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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt &rsrapporten for Peikko Danmark
ApS for regnskabsaret 1. januar - 31. december
2018.

Arsrapporten aflzzgges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2018
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2018.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Odense, den 4. marts 2019
Odense, 4 March 2019

Jonas West Hag

Bestyrelse/Board of Directors:

Topi Anselmi Paananen
formand/chairman

Peikko Danmark ApS

Arsrapport 2018
Annual report 2018

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Peikko Danmark ApS for the financial
year 1 January - 31 December 2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Jonas West Hgg



Den unafthaengige revisors revisionspategning

Independent Auditor’s Report

Til kapitalgjeren i Peikko Danmark ApS

Konklusion

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af’
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31, december 2018 i overensstemmelse med
arsregnskabsloven.

Vi har revideret arsregnskabet for Peikko Danmark
ApS for regnskabsaret 1. januar - 31. december 2018,
der omfatter resultatopgerelse, balance, egenkapital-
opgerelse og noter, herunder anvendt regnskabspraksis
("regnskabet™).

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er gzldende i Danmark. Vores ansvar ifelge
disse standarder og krav er narmere beskrevet i
revisionspategningens afsnit Revisors ansvar for
revisionen af regnsiabet. Vi er uafhengige af
selskabet i overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gzldende 1 Danmark, ligesom
vi har opfyldt vores evrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores
opfattelse, at det opndede revisionsbevis er
tilstrazkkeligt og egnet som grundlag for vores
konklusion.

Udtalelse om ledelsesberetningen
Ledeisen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det
vores ansvar at lese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med regnskabet eller vores
viden opnéet ved revisionen eller pa anden méde synes
at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplysninger i
henhold til arsregnskabsloven.

To the Sharcholders of Peikko Danmark ApS
Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Company
at 31 December 2018, and of the results of the
Company’s operations for the financial year 1 January
- 31 December 2018 in accordance with the Danish
Financial Statements Act.

‘We have audited the Financial Statements of Peikko
Danmark ApS for the financial year 1 January - 31
December 2018, which comprise income statement,
balance sheet, statement of changes in equity and
notes, including a summary of significant accounting
policies (“financial statements™).

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the Auditor’s Responsibilities
Jor the Audit of the Financial Statements section of our
report. We are independent of the Company in
accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the
additional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Statement on Management’s Review
Management is responsible for Management’s Review.

Qur opinion on the financial statements does not cover
Management’s Review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read Management’s
Review and, in doing so, consider whether
Management’s Review is materially inconsistent with
the financial statements or our knowledge obtained
during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information
required under the Danish Financial Statements Act.



Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med arsregnskabslovens krav. Vi har ikke fundet
vesentlig fejlinformation i ledelsesberetningen.

1.edelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser for nedvendig for at udarbejde et
regnskab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsette driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette
er relevant; sant at udarbejde regnskabet pa grundlag
af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk alternativ
end at gore dette.

Revisors ansvar for revisionen af
regnskabet

Vores mal er at opné haj grad af sikkerhed for, om
regnskabet som helhed er uden vesentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hajt niveau af
sikkerhed, men er ikke en garanti for, at en revision,
der udfares i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
gzldende i Danmark, altid vil afdackke veesentlig
fejlinformation, nar sidan findes. Fejlinformationer
kan opsté som folge af besvigelser eller fejl og kan
betragtes som vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse
pé de akonomiske beslutninger, som brugerne treeffer
pé grundlag af regnskabet.

Som led i en revision, der udfares i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager
vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in
accordance with the requirements of the Danish
Financial Statements Act. We did not identify any
material misstatement in Management’s Review,

Management’s Responsibilities for the
Financial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liguidate the Company or to cease operations, or has
no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of
the Financial Statements

OQur objectives are to obtain reasonable assurance
about whether the financial statements as a whole are
free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users faken on the basis of these financial
statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the audit.
We also:



Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i regnskabet, uanset
om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger som
reaktion pd disse risici samt opnar
revisionshevis, der er tilstrekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig
fejlinformation fordrsaget af besvigelser er
hajere end ved vaesentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesatteise af
intern kontrol.

Opnir vi forstielse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende
efter omstzendighederne, men ikke for at
kunne udtrykke en konklusicn om
effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmeaessige skon og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
regnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pi grundlag af det
opniede revisionsbevis er vesentlig
usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskahets evne til at fortsaette driften. Hvis vi
konlduderer, at der er en veesentlig
usiklerhed, skal vi i vores revisionspitegning
gere opmeerksom pa oplysninger herom i
regnskabet eller, hvis sidanne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pd
det revisionshevis, der er opnaet frem til
datoen for vores revisionspitegning.
Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke l&ngere kan
fortsztie driften.

Tager vi stilling til den samlede preesentation,
struktur og indhold af regnskabet, herunder
noteoplysningerne, samt om regnskabet
afspejler de underliggende transaktioner og
begivenheder pé en sidan mide, at der gives
et retvisende billede heraf.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

Conclude on the appropriateness of
Management’s use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the Company’s
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such disclosures
are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or conditions
may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transactions and events in a manner that
gives a true and fair view.



Vi kommunikerer med den @verste ledelse om blandt
andet det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmeessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Odense, den 4. marts 2019

QOdense, 4 March 2019
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 77 12,31

(i e —

Claus Damhave

statsautoriseret revisor
State Authorised Public Accountant

mne34166

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.



Ledelsesberetning
Management's review
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Ledelsesberetning
Management’s review

Virksomhedens vaesentligste aktiviteter

Selskabets skiivitet er handel med
byggematerialer samt beregning af
konstruktioner | ferbindelse hermed.

Udvikling 1 aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2018 ud-
viser et overskud pd 1.819.747 kr. mod et
overskud pd 2.103.975 kr. sidste &r, og
virksomhedens balance pr. 31. december 2018
udviser en egenkapital pd 10.305.964 kr.
Ledelsen anser arets resultat for tilfreds-
stiliende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Peikko Danmark ApS

Arsrapport 2018
Annual report 2618

Business review

The company's activities comprises trade with
construction materials and the calculation of
constructions in this respect.

Financial review

The income statement for 2018 shows a profit
of DKK 1,819,747 against a profit of DKK
2,103,975 last year, and the balance sheet at
31 December 2018 shows equity of DKK
10,305,964. Management considers the
Company's financial performance in the year
satisfactory.

Events after the balance sheet date

No events materiaily affecting the Company's
financiat posifion have occurred subsequent to
the financial year-end.



Arsregnskab 1. januar - 31. december
Financial staternents 1 January - 31 December

Resultatopgerelse
Income statement

Note
MNote

DKK

Bruttofortjeneste

Gross margin
Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle

anlegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment
Resuitat for finansielle poster
Profit before net financials
Finansielle indteegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
Skat af drets resultat
Tax for the year
Arets resultat
Profit for the year

Forsiag til resultatdisponering

Recommended appropriation of profit

Foreslaet udbytte indregnet under egenkapitalen
Froposed dividend recognised under equity

Overfort resultat

Retained earnings/accumulated loss

Peikko Danmark ApS

Arsrapport 2018
Annual repori 2018

2018 2017
8.782.137 7.433.590
-6.196.796 -4.542.078
-83.666 0
2.501.675 2.891.512
27.662 23.907
-162.541 -206.946
2.366.796 2.708.473
-547.049 -604.498
1.819.747 2.103.975
4.000.000 1.500.000
-2,180.253 603.975
1.819.747 2.103.975




Arsregnskab 1. januar - 31. december
Financiai statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anleegsaktiver
Fixed assets
6 Materielle anizgsaktiver
Property, plant and equipment
Andre anlaq, driftsmateriel og invenfar
Fixtures and fittings, other plant and equipment

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver
Non-fixed assets

Varebeholdninger
Inventories

Fremstillede fa@rdigvarer og handelsvarer

Finished gocds and goods for resale

Tllgodehavender
Receivables

Tilgodehavender fra salg og tienesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Udskudte skatieaktiver
Deferred tax assets
Tilgodehavende selskabsskat
Corgoration tax receivabie

7 Andre tilgodehavender
QOther receivables
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omsatringsaktiveri alt
Total nen-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Peikko Danmark ApS

Arsrapport 2018
Annual repart 2018

2018 2017
418.335 0
418,335 0
418.335 0

3.637.748 3.025.041
3.637.748 3.025.041
14.183.565 14.867.525
7.788.883 5.137.105
1.809 15.783
68.997 39.298
182.623 118.470
125,407 28,175
22.351.284 20.206.356
0 864.796
25.989.032 24.096.193
26.407.367 24.096.193
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Arsregnskab 1. januar - 31, december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Anpariskapital
Share capitai
Overfart resultat
Retained earnings
Foresidet udbytte
Dividend proposed
Egenkapital i alt
Total equity

Galdsforpligtelser

Liabilities other than provisions
Kortfristede geldsforpligtelser
Current liabilities other than provisions
Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og {jenesteydelser
Trade payables

Geeld tif tilknyttede virksomheder
Payables to group enterprises

Anden gzld

Cther payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Acceounting policies

8 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, ete.

9 Neartstéende parter
Related parties

Peikko Danmark ApS

Arsrapport 2018
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2018 2017
200.000 200,000
6.105.964 8.286.217
4.000.000 1.500.000
10.305.964 9.986.217
0 820.000

554.821 297.330
12.861.609 10.840,554
2.684,973 2.152.092
16.101.403 14.109.976
16.101.403 14,109.976
26,407,367 24,096,193

11



Peikko Danmark ApS

Arsrapport 2018
Annwal report 2018

Arsregnskab 1. januar - 31, december

Financial statements 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

Foresldet
Anpartskapital Overfart resultat udbytte lalt

DKK Share capital Retained earnings Dividend proposed Total
Egenkapital 1. januar 2018 200.000 8.286.217 1.500.000 9.986.217
Equity at 1 January 2018
Cverfert via resultatdisponering 0 -2.180.253 4.000.000 1.819.747
Transfer threugh appropriation of profit
Udloddet udbytte 0 0 -1.500.000 -1.500.000
Dividend distributed
Egenkapital

31. december 2018 200.000 6.105.964 4.000.000 10.305.964

Equity at 31 December 2018

12



Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Peikko Danmark ApS for 2018
er aflagt | overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virksom-
heder med filvalg af visse bestemmelser for
klasse C virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste &r.

Generelt om indregning og maling

Indiaagter indregnes i resultatopgerelsen i takt
med, at de indtjenes. Herudover indregnes
vaardireguleringer af finansielle aktiver og
forpligtelser, der méles til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er
afholdt for at opnd drets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsier som fglge af
2ndrede regnskabsmasssige skan af belpb, der
tidligere har vasret indregnet i
resultatopgarelsen.

Aktiver indregnes | balancen, nér det er
sandsynligt, at fremtidige skonomiske fordele
vil tilflyde selskabet, og aktivets vardi kan
maéles palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonamiske fordele
vil fraga selskabet, og forpligtelsens veerdi kan
males palideligt.

ved fgrste indregning males aktiver og
forpligtelser til kostpris. Efterfplgende males
aktiver og forpligtelser som beskrevei for hver
enkelt regnskabspost nedenfor,

Praasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fgrste indregning il transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa petalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Peikko Banmark ApS

Arsrapport 2018
Annuat repost 2018

The annual report of Peikko Danmark ApS for
2018 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act to report reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The annual report has been presented with the
same policies as prior year.

Basis of recognition and measurement

Revenues are recognised in the income
statement as earned. Furthermore, value
adjustments of financial assets and liabilities
measured at fair value or amortised cost are
recognised. Moreover, all expenses incurred to
achieve the earnings for the year are
recognised in the income statement, including
depreciation, amortisation, impairment losses
and provisions as well as reversals due to
changed accounting estimates of amounts that
have previously been recognised In the income
statement.

Assets are recognised in the balance sheet
when it is probabie that future economic
benefits attributable to the asset will flow to the
Company, and the value of the asset can be
measured reliably,

Liabilities are recognised in the balance sheet
when it is probable that future economic

benefits will flow out of the Company, and the
value of the liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Reporting currency

The financial statements are presented in
Danish kroner (DKK),

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financlal
expenses.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January « 31 December
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Anvendt regnskabspraksis (fertsat)
Accounting policies (continued)

Titgodehavender, gaeld og andre monetaare pos-
fer i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem halanceda-
gens kurs og kursen pa tidspunktet for tllgode-
havendets eller galdsforpligtelsens opstéen
eller indregning i seneste drsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Leasingkontrakter

l.easingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og gvrige
lejekontrakter indregnes i resultatopgereisen
over kontraktens igbetid. Virksomhedens samle-
de forpligtelser vedrerende operationelle lea-
sing og lejekontrakier oplyses under eventual-
poster.

Resultatopgegrelsen

Neftoomsatning

Indtasgier fra salg af handelsvarer og faerdigva-
rer, indregnes i nettoomsztningen, nar over-
gang af de veaesentligste fordele og risici til kg-
ber har fundet sted, indtaegten kan opgeres pé-
lideligt og betaling forventes modtaget.

Indtaegter ved tevering af tjenesteydelser ind-
regnes som omsa&Ening i taki med leveringen af
ydelserne, hvorved nettoomsastningen svarer tif
salgsvardien af arets udferte tienesteydelser
(produktionsmetoden).

Nettoomsztning males tit dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkra-
vet pd vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettcomsastningen.

Bruttofortjeneste

| resuliatopgerelsen er netioomszetning, andre
driftsindteegter og eksterne omkostninger med
henvisning til arsregnskahsiovens § 32 sam-
mendraget til én regnskabspost benavnt
brutiofortjeneste.

Peikko banmark ApS

Arsrapport 2018
Annual report 2018

Receivables and payables and cther monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Leases

Leases that do nof transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operatiing leases and other rent agreements are
disclosed under "Contingent liabilities".

Income statement

Revenue

Income from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recegnised in revenue.

Gross margin

The items revenue, other operating income and
external expenses have heen aggregated into
one item In the income statement called gross
margin in accerdance with section 32 of the
Danish Financial Statements Act.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtagter

Andre driftsindtaegter indeholder regnskabspos-
ter af sekundaer karakter i forhoid til virksomhe-
dens hovedakiiviteter, herunder fortjeneste ved
salg af anlagsaktiver,

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrarende virksomhedens primeaere akti-
vitet, der er afholdt i arets Igh, herunder
omkostninger til distribution, salg, reklame,
administration, [ckaler, tab pa debitorer, ydel-
ser p3 operationelle leasingkontrakter m.v.

Personaleomkastninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensicner, samf andre
amkostninger tit social sikring m.v. tif virksom-
hedens medarbejdere, | personaleomkostninger
er fratrukkef modtagne godtgarelser fra offent-
tige myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indtaagter og omkostninger indreg-
nes i resultatopgerelsen med de belgh, der ved-
rgrer regnskabsaret. Finansielle poster omfat-
ter renteindteegter og -omkostringer samt til-
la2g og godtggrelse under acontoskatteordnin-
gen m.v.

Skat

Skat af &rets resultat omfatter aktuel skat af
arets forventede skatiepligtige indkomst og
&rets requlering af udskudt skat. Arets skat
indregnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat.

Peikko Danmark ApS

Arsrapport 2018
Annual report 2018

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue,

Other external expenses

Other external expenses include the year's
expenses refating te the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensaied absence and pension to fhe
Company’s employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-gf-tax scheme, efc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Materielle anlaegsaktiver

Materielle anleegsaktiver males fil kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indiil det tidspunkt, hvor aktivet er kiar til brug.

Afskrivningsgrundlaget opgeres under
hensyntagen tit aktivets restveerdi efter
afstuttet brugstid og reduceres med aventuelle
nedskrivninger. Afskrivningsperioden og
restvardien fastsaettes pd
anskaffelsestidspunktet og revurderes &rligt.
Overstiger restvardien aktivets
regnskabsmaessige vaardi, opherer afskrivning.
Ved sandring i afskrivningsperioden eller
restvaerdien indregnes virkningen for
afskrivninger fremadrettet som en &ndring i
regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar il brug.
Indirekte produktionsomkostninger og
laneomkostninger indregnes ikke i kostprisen.
Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis
brugstiden pa de enkelte bestanddele er
forskellige.

Der foretages lineaesre afskrivninger over den
forventede brugstid, baseret pa fglgende
vurdering af aktivernes forventede brugstider:

Andre anlag, driftsmateriel og Inventar 3-5 &r

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmazssige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtagter og
andre drifisomkostninger.

Pelkko Danmark ApS

Arsrapport 2018
Annual report 2018

Balance sheet

Property, plant and equipment

ltems of property, ptant and equipment are
measured at cost less accumulated depreciation
and impairment [osses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use,

The basis of depreciation is based on the
residual value of the asset at the end of its
useful life and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the time of acquisition
and are reassessed every year, Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In case of changes in the depreciation period or
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use. Production overheads and borrowing costs
are not included in cost.

Where individual components of an item of
property, plant and equipment have different
useful lives, they are accounted for as separate
iterns, which are depreciated separately.
Depreciation is provided on a straight-line basis
over the expected useful lives of the assets,
which are as follows:

Fixtures and fittings, plant and eguipment3-5
years

Gains or fosses are caiculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continuedd

Varebeholdninger

Varebeholdninger méales til kostpris pd grundiag
af vejet-gennemsnit-princippet eller til
nettorealisationsvaerdi, hvis denne er lavere,

Nettorealisationsvardien for varebeholdninger
opggres til det belpb, som forventes at kunne
indbringes ved salg i normal drift med fradrag af
salgsomkostninger. Nettorealisationsvardien
opggres under hensyntagen til omsaettelighed,
ukurans oq udvikiing i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der szedvanligvis svarer til nominel vardi. Der
foretages nedskrivning til imedegaelse af tab
baseret pd en objektiv Indikation p&, at et
filgodehavende er vaerdiforringet. Nedskrivning
foretages til nettorealisationsvaerdi, safremt
denne er lavere end regnskabsmazssig veerdi.

Pericdeafgransningsposter

Periodeafgrasnsningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfgigende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for veerdisendringer.

Egenkapitai

Foresldet udbytte

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinaere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for &ret, vises
som en seerskilt post under egenkapitalen.

Peikko Danmark ApS

Arsrapport 2018
Annuaireport 2018

Inventories

inventories are measured at the lower of cost,
measured by reference to the Weighted Average
Date method, and net realisable value,

The net realisable value of inventories is
calculated at the amount expected to be
generated by sale of the inventories in {he process
of normal operations with deduction of selling
expenses. The net realisable value is determined
allowing for marketability, obsolescence and
development in expected selling price.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal vaiue,
Provisions are made for bad debts on the basis
of objective evidence that a receivable are
impaired. Provisions are made to the lower of
the net realisable value and the carrying
amount,

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertibie into cash and
subject only to minor risks of changes in value.

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuetle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere &rs skattepligtige indkom-
ster sami betalte acontoskatter.

Udskudt skat mates efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
gi af aktiver og forpligtelser. | de tiffzelde, hvor
opgerelse af skattevaerdien kan foretages efter
forskellige beskatningsregler, méles udskudt
skat pa grundlag af den af ledelsen planlagte an-
vendelse af akiivet henholdsvis afvikling af for-
pligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gazldende, ndr den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening elter ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion.

Galdsforpligtelser

@vrige geeldsforpligtelser males til nettorealisa-
tionsveerdien.

Pelkko Danmark ApS

Arsrapport 2018
Annual report 2018

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences beiween ihe carrying amount and
the tax value of assets and liabilities. Where
alternative tax rules can be applied to
determine the tax base, deferred taxis
measured based on Management's intended use
of the asset or settlement of the liahility,
respectively.

Deferred fax is measured according to the tax
rules and at the tax rates applicable af the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recegnised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity.

Liabilities

Other liabilities are measured at net realisable
value,
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BXK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time emgployees

Finansielle indtaegter

Financial income

Renteindtzegter fra tilknyttede virksomheder
Interest receivable, group entities

Finansielle omKkostninger

Financial expenses

Renteomkostninger fil titknytiede virksomheder
Interest expenses, group entities
Valutakursreguieringer

Exchange adjustmants

Rentetilleeg skat

interest surcharges tax

Andre finansielle omkostninger

Other financial expenses

Skat af &rets resultat

Tax for the year

Beregnet skat af drets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustrents in the year

Peikko Danmark ApS

Arsrapport 2018
Annual report 2018

2018 2017
5.356.573 3.932.799
762.516 551,983
77.707 57.296
6.196.796 4.542.078
10 7

27.662 23.907
27.662 23.907
4.268 22.994
151.244 81.330
6.068 4.753

961 97.869
162.541 206.946
533.075 616.219
13.974 -11.721
547,049 604.498
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Materielle anlagsakiiver
Property, plant and equipment

DKK

Peikko Danmark ApS

Arsrapport 2018
Annual report 2018

Andre anlag,
driftsmateriel og
inventar

Fiztures and
fittings, other plant
and equipment

Kostpris 1. januar 2018 164.079
Cost at 1 January 2018
Tilgange 502.000
Additions
Afgange -164.079
Disposals -
Kostpris 31. december 2018 502.000
Cost at 31 December 2018
Af- og nedskrivninger 1. januar 2018 164.079
Impairment losses and depreciation at 1 January 2018 -
Afskrivninger 83.665
Depreciation
Tilbagefgrset af akkumulerede af- og nedskrivninger pa afhaendede aktiver -164.079
Reversal of accumulated depreciation and impairment of assets disposed -
Af- og nedskrivninger 31. december 2018 83.665
Impairment losses and depreciation at 31 December 2018
Regnskabsmeaessig veerdi 31. december 2018 418.335
Carrying amount at 31 December 2018
DKK 2018 2017
Andre tilgodehavender
Other receivables
Andre tilgodehavender 64.153 0
Other receivables
Deposita 118.470 118.470
Deposits

182.623 118.470

Af andre tilgodehavender forfalder mere 119
t.kr. mere end 1 &r efter balancedagen.

Of other receivables 119 t.kr. falls due after
more than 1 year after the balance sheet date.
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Kontraktlige forpligtelser og eventualpester m.v,

Contractual obligatiens and contingencies, etc.
Andre eventualforpligtelser

Other contingent liabilities

DKK

Garantiforpligtelser
Guarantee commitments

Andre skonomiske forpligtelser
Other financial obligations

L.eje- og leasingforpligtelser i gvrigt:
Other rent and fease liabilities:

Leje- og leasingforpligtelser

Rent and lease liabilities

Nzrtstiende parter
Related parties

Oplysning om Koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Peikko Danmark ApS

Arsrapport 2018
Annuaireport 2018

2018 2017

0 192.121

0 192,121

284,775 383.876

Hjemsted
Domicile

Peikko Group Oy

Lahti, Finland
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