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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for SCADA
International A/Sfor regnskabsaret 1. januar -
31. december 2020.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktivite-
ter og pengestreamme for regnskabsaret 1.
januar - 31. december 2020.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for udviklingen i selskabets
aktiviteter og skonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Silkeborg, den fredag 26. februar 2021
Silkeborg, 26 February 2021
Direktion:/Executive Board:

SCADA International A/S

Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of SCADA International A/S
for the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2020 and of the
results of the Company's operations and cash
flows for the financial year 1 January - 31
December 2020.

Further, in our opinion, the Management's
review gives a fair review of the development
in the Company's operations and financial
matters and the results of the Company's
operations and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Thomas Vanting Bagger

Bestyrelse/Board of Directors:

Allan Baadsgaard Mgnsted

Torben Bjerre-Madsen
formand/Chairman

Thomas Vanting Bagger

Jan Lindholt Nielsen

Seren Holm Jensen

Morten Breum Keller
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i SCADA International A/S

Konklusion

Vi har revideret arsregnskabet for SCADA
International A/Sfor regnskabsaret 1. januar -
31. december 2020, der omfatter resultatop-
gerelse, balance, egenkapitalopgerelse, penge-
stramsopgerelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktivite-
ter og pengestramme for regnskabsaret 1.
januar - 31. december 2020 i overensstemmel-
se med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafheengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

To the shareholders of SCADA International
A/S

Opinion

We have audited the financial statements of
SCADA International A/Sfor the financial year
1 January - 31 December 2020, which
comprise income statement, balance sheet,
statement of changes in equity, cash flow
statement and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2020 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 January
- 31 December 2020 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden veesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vaessentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.

SCADA International A/S

Arsrapport 2020
Annual report 2020

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Qur objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstrackkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

[ tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnéet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet veesentlig fejlin-
formation i ledelsesberetningen.

Herning, den fredag 26. februar 2021
Herning, 26 February 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Karsten Mehlsen

statsaut. revisor
State Authorised Public Accountant

mne18473
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., b)//Address, Postal code, City

CVR-nr./cvRno.

Stiftet/Established
Hjemstedskommune/Registered office
Reg nskabsar/Financial year

Hjemmeside/website
E-mail/e-mail

Te|ef0n/TeIephone

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors
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SCADA International A/S
A.C. lllums Vej 4A, 8600 Silkeborg

2952 64 43

3. mai 2006/3 May 2006

Silkeborg Kommune

1. januar - 31. december/1 January - 31 December

www.scada-international.com
scada@scada-international.com

+4596 41 92 00

Torben Bjerre-Madsen, formand/chairman
Thomas Vanting Bagger

Jan Lindholt Nielsen

Seren Holm Jensen

Morten Breum Keller

Thomas Vanting Bagger
Allan Baadsgaard Mensted

EY Godkendt Revisionspartnerselskab
Dalgasgade 27, 3. sal, 7400 Herning
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Hoved- og nagletal
Financial highlights

SCADA International A/S
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‘ DKK'000 2020 2019 2018 2017 2016
Hovedtal
Key figures
Bruttofortjeneste 35648 45 291 42740 31000 28778
Gross profit
Resultat for af- og nedskrivninger,
finansielle poster og skat
(EBITDA)
Earnings before interest, taxes, depreciation and 4 641 11 699 11 783 2734 3768
amortisation (EBITDA)
Resultat af primeer drift -691 7 888 9708 1 851 2909
Operating profit/loss
Finansielle poster -753 -1412 -227 -1 935 -129
Net financials
Arets resultat -1133 5019 7 385 -75 2050
Profit/ loss for the year
Balancesum 66 692 76 617 93 998 49 083 27 703
Total assets
Egenkapital 20 306 21 439 16 420 9035 13110
Equity
Investering i immaterielle
anlaegsaktiver -7 191 -8 095 -5 968 -3 371 0
Investment in intangible assets
Investering i materielle anlaegsaktiver -508 -237 -3732 -293 0
Investment in property, plant and equipment
Nogletal
Financial ratios
Afkastningsgrad -1,0 % 9,2 % 13,6 % 4.8 % 8,4 %
Return on assets
Likviditetsgrad 107,5 % 113,5 % 106,4 % 107,4 % 174,5 %
Current ratio
Soliditetsgrad 30,4 % 28,0 % 17,5 % 18,4 % 47,3 %
Equity ratio
Egenkapitalforrentning -5,4 % 26,5 % 58,0 % -0,7 % 13,2 %
Return on equity
Gennemsnitligt antal fuldtidsbe-
skeeftigede 43 46 44 42 38
Average number of employees

De i hoved- og nggletalsoversigten anforte

nagletal er beregnet saledes:

Resultat af primeer drift
Ordinary operating profit/loss

Afkastningsgrad

Return on assets

Likviditetsgrad

Current ratio

Soliditetsgrad
Equity ratio

Egenkapitalforrentning
Return on equity

The financial ratios stated under "Financial
highlights" have been calculated as follows:

driftsomkostninger

Resultat af primeer drift

Resultat for finansielle poster reguleret Profit/loss before financial items adjusted
for andre driftsindteegter og andre

for other operating income and other
operating expenses

Profit/loss from operating activities

Gennemsnitlige aktiver x 100

Omsaetningsaktiver x 100

Kortfristet geeld

Egenkapital ultimo x 100

Average assets x 100

Current assets x 100

Current liabilities

Equity at year-end x 100

Passiver i alt, ultimo

Resultat efter skat x 100

Gennemsnitlig egenkapital

Total equity and liabilities, year-end

Profit/loss after tax x 100
Average equity
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Virksomhedens vaesentligste aktiviteter

Virksomhedens aktiviteter er internationale og
daekker den fulde vaerdikeede indenfor SCADA
(Supervisory control and data acquisition) til

virksomheder indenfor vedvarende energi, dvs.

Hardware Solutions, Software Solutions,
Installation and Commissioning, Consulting
samt Value Adding Services.

Virksomheden er en del af en koncern, som er
repraesenteret i Tyskland, Polen, USA,
Storbritannien, Spanien, Rusland og Danmark.

Udvikling i aktiviteter og oskonomiske forhold

Selskabets aktivitet har veeret faldende i aret,
isaer pa omradet Hardware Solutions, hvilket i
al vaesentlighed kan tilskrives COVID-19
pandemiens pavirkning af isaer en ngglekunde.
Ordreindgangen har for Software Solutions
udvist en markant vaekst i aret. Arets resultat
har veeret negativt pavirket af gget
salgskommission til koncernselskaber men
positiv pavirket af besparelser pa kapacitets
omkostninger. Samlet set er arets resultat lidt
under det budgetterede og ledelsen vurderer,
pa den baggrund, at arets resultat er
tilfredsstillende.

Ikke finansielle forhold

Samfundsansvar

Med henvisning til arsregnskabslovens § 99a
om virksomhedens politikker for samfunds-
ansvar, skal det oplyses, at SCADA
International A/Sikke har sddanne nedskrevne
politikker.

Det skal i den forbindelse oplyses, at det er
selskabets klart erklaerede hensigt i enhver
henseende og til enhver tid at drive en redelig
og ansvarlig virksomhed, der overholder love,
bestemmelser og menneskerettigheder.

Videnressourcer

Selskabet gennemfarer lgbende udvikling af
produkter og processer.

Finansielle risici og brug af finansielle
instrumenter

Selskabet er pavirket af valutaudviklingen. Den
generelle udvikling inden for vindenergi kan
have vaesentlig betydning for selskabets
aktiviteter.

SCADA International A/S
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Business review

The company’s activities are international and
span the full value chain for SCADA
(Supervisory control and data acquisition) for
renewable energy companies, i.e. Hardware
Solutions, Software Solutions, Installation and
Commissioning, Consulting and Value Adding
Services.

The company is part of a group, which is
represented in Germany, Poland, USA, Great
Britain, Spain, Russia and Denmark.

Financial review

The company's activity has been decreasing
during the year, especially within Hardware
Solutions, which essentially can be attributed
the impact of the Covid19 pandemic of
especially one key account. The order intake
for Software Solutions has showed a
significant growth compared to the previous
year. The result for the year has been
negatively affected by increased sales
commission to group entities but positively
affected by savings on capacity costs. Overall,
the result for the year is slightly below budget
and based upon this the management
assesses, that the result for the year is
satisfactory.

Non-financial matters

Social responsibility

With regard to §99a of the Danish Financial
Statements Act on policies regarding Social
Responsibility including human rights, it should
be noted that SCADA International A/S does
not, so far, have such written policies.
However, it is the declared intention in every
respect and at any time to run a decent and
responsible business, in compliance with all
existing laws and regulations as well as the
human rights.

Knowledge resources

The company performs current development of
products and processes.

Financial risks and use of financial
instruments

The company is affected by currency
developments. The general development in
wind energy can have a significant impact on
the company's activities.
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Pavirkning af det eksterne miljo

SCADA International A/ S arbejder labende med
reduktion af miljgpavirkning fra selskabets akti-
viteter.

Begivenheder efter balancedagen

Der er ikke fra balancedagen og frem til i dag
indtradt forhold, som forrykker vurderingen af
arsrapporten.

Forventet udvikling

Selskabet har i 2020 indgaet kontrakter, der
sammen med andre indgaede leengerevarende
aftaler betyder, at forventningerne til 2021 er
positive.

SCADA International A/S
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Impact on the external environment

SCADA International A/Sis constantly striving
to reduce the environmental impact resulting
from operations of the company.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

In 2020, the company entered into contracts
which, together with long-term agreements
already concluded, mean that the expectations
for 2021 are positive.

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK'000

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af anlaegsaktiver
Amortisation/depreciation and impairment of fixed assets
Resultat for finansielle poster
Profit/loss before net financials

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

SCADA International A/S

Arsrapport 2020
Annual report 2020

2020 2019
35 648 45291
-31 007 -33 592

-5 332 -3 811
691 7 888
879 293

1632 1705

1444 6476
311 1 457

1133 5019
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'000 2020 2019
AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets

6 Immaterielle anlaegsaktiver
Intangible assets

Feerdiggjorte udviklingsprojekter 12 288 11 740

Completed development projects
Udviklingsprojekter under udferelse og forudbetalinger for

immaterielle anleegsaktiver 5082 2709
Development projects in progress and prepayments for intangible assets

17 370 14 449
7 Materielle anleegsaktiver
Property, plant and equipment
Grunde og bygninger 4219 4 950
Land and buildings
Andre anlaeg, driftsmateriel og inventar 487 514
Other fixtures and fittings, tools and equipment
4706 5464
Anlaegsaktiver i alt
Total fixed assets 22076 19 913
Omszaetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Fremstillede feerdigvarer og handelsvarer 4718 3 855
Finished goods and goods for resale
4718 3 855
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 17 822 22 464
Trade receivables
8 Igangvaerende arbejder for fremmed regning 10706 10 927
Work in progress for third parties
Tilgodehavender hos tilknyttede virksomheder 11103 18 951
Receivables from group entities
Andre tilgodehavender 246 276
Other receivables
Periodeafgreensningsposter 7 215
Deferred income
39 884 52 833
Likvide beholdninger 14 16
Cash
Omsaetningsaktiver i alt 44 616 56 704
Total non-fixed assets
AKTIVER I ALT 66 692 76 617
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note ~ DKK'000 2020 2019

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
9 Selskabskapital 500 500
Share capital
Reserve for udviklingsomkostninger 13 549 11270
Reserve for development costs
Overfort resultat 6 257 9669

Retained earnings

Egenkapital i alt 20 306 21439
Total equity

Hensatte forpligtelser
Provisions

10 Udskudt skat 4 892 5203

Deferred tax

Hensatte forpligtelser i alt 4 892 5203

Total provisions

Geaeldsforpligtelser
Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Geeld til banker 13318 20173
Bank debt
Leasingforpligtelser 320 200
Lease liabilities

8 Igangvaerende arbejder for fremmed regning 1954 1012
Work in progress for third parties
Leverandgrer af varer og tjenesteydelser 5798 3943
Trade payables
Geeld til tilknyttede virksomheder 11 024 18 938
Payables to group entities
Anden geeld 8 445 5109
Other payables
Periodeafgreensningsposter 635 600

Deferred income

41 494 49 975

Geaeldsforpligtelser i alt 41 494 49 975

Total liabilities other than provisions

PASSIVER I ALT 66 692 76 617
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

11 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

12 Sikkerhedsstillelser
Collateral

13 Neertstadende parter
Related parties

14 Resultatdisponering
Appropriation of profit/loss
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Financial statements 1 January - 31 December

Egenkapitalopgorelse
Statement of changes in equity

Reserve for
udviklings-
omkostninger
Note Selskabskapital Reserve for  Overfort resultat | alt
Note DKK'000 Share capital development costs Retained earnings Total
Egenkapital
1. januar 2019 500 7 284 8 636 16 420
Equity at 1 January 2019
14 OQverfort via resultatdis-
ponering
Transfer, see "Appropriation of 0 3 986 1033 5019
profit/loss"
Egenkapital
1. januar 2020
Equity at 1 January 2020 500 11270 9669 21439
14 OQverfort via resultatdis-
ponering
Transfer, see "Appropriation of 0 2279 -3412 -1 133
profit/loss"
Egenkapital
31. december 2020 500 13 549 6 257 20 306

Equity at 31 December 2020

14

Penneo dokumentnagle: 16W2A-8ZEFV-SAOD3-A1VZZ-1FT7N-2BFVC



SCADA International A/S
Arsrapport 2020
Annual report 2020
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Financial statements 1 January - 31 December

Pengestromsopgerelse
Cash flow statement

Note
Note  DKK'000 2020 2019

Arets resultat 1133 5019
Profit/loss for the year

15 Reguleringer 5021 5268
Adjustments
Pengestreamme fra primeer drift for eendring i driftskapital
Cash generated from operations (operating activities) before changes in 3888 10 287

working capital

16 /Endring i driftskapital 10 339 5900
Changes in working capital
Betalt selskabsskat 0 42
Corporation taxes paid
Pengestromme fra driftsaktivitet 14 227 16 229
Cash flows from operating activities
Keb af immaterielle anleegsaktiver -7 191 -8 095
Additions of intangible assets
Kab af materielle anleegsaktiver -508 -237
Additions of property, plant and equipment
Salg af materielle anlaegsaktiver 205 0
Disposals of property, plant and equipment
Pengestromme til investeringsaktivitet -7 494 -8 332
Cash flows to investing activities
Provenue ved indgéelse af leasingforpligtelser 508 0
Proceeds of debt, finance leases
Afdrag pa leasingforpligtelser (finansiel leasing) -388 0
Repayments, finance leases
Pengestromme fra finansieringsaktivitet 120 0
Cash flows from financing activities
Arets pengestrom 6 853 7 897
Net cash flow
Likvider 1. januar -20 157 -28 054
Cash and cash equivalents at 1 January

17 Likvider 31. december -13 304 -20 157

Cash and cash equivalents at 31 December
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for SCADA International A/S for
2020 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for mellemsto-
re klasse C-virksomheder.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret andringslov nr.
1716 af 27. december 2018 til
arsregnskabsloven. Implementeringen af
aendringsloven har ikke pavirket virksomhed-
ens regnskabspraksis for indregning og maéling
af aktiver og forpligtelser, men har alene
betydet krav om yderligere oplysninger.
Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

SCADA International A/S

Arsrapport 2020
Annual report 2020

The annual report of SCADA International A/S
for 2020 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in
the preparation of the financial statements are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsaetning

Indteegter fra entreprisekontrakter, hvor keber
har haft veesentlig indflydelse p& udformningen
af aktivet indregnes som nettoomsaetning, i
takt med at produktionen udfgres, hvorved
nettoomsaetningen svarer til salgsveerdien af
arets udferte entreprisearbejder (produktions-
metoden). Metoden anvendes nar de samlede
indteegter og omkostninger pa kontrakten og
feerdiggerelsesgraden kan males palideligt.

Nar indteegter fra en entreprisekontrakt ikke
kan skegnnes palideligt, indregnes kun omseet-
ning svarende til de medgaede omkostninger, i
det omfang, det er sandsynligt, at de vil blive
betalt af modparten.

Nettoomsaetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkree-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning, andre
driftsindtaegter og eksterne omkostninger med
henvisning til arsregnskabslovens § 32 sam-
mendraget til én regnskabspost benaevnt
bruttofortjeneste.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primaere aktivitet,
der er afholdt i arets lgb, herunder omkostnin-
ger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser pa ope-
rationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgarelser fra
offentlige myndigheder.

SCADA International A/S

Arsrapport 2020
Annual report 2020

Income statement

Revenue

Income from construction contracts involving a
high degree of customisation is recognised as
revenue by reference to the stage of
completion. Accordingly, revenue corresponds
to the market value of the contract work
performed during the year (percentage-of-
completion method). This method is used
where the total income and expenses and the
degree of completion of the contract can be
measured reliably.

Where income from a construction contract
cannot be estimated reliably, contract revenue
corresponding to the expenses incurred is
recognised only in so far as it is probable that
such expenses will be recoverable from the
counterparty.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross margin in accordance with section 32 of
the Danish Financial Statements Act.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle og immaterielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fglgende vurdering af aktivernes
forventede brugstider:

Feerdiggjorte udviklingsprojekter

Finished development projects

Bygninger

Buildings

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Grunde afskrives ikke.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nesi resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tillaeg og godtgerelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgér i sambeskatning med
avrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

SCADA International A/S

Arsrapport 2020
Annual report 2020

Amortisation/ depreciation

The item comprises depreciation of property,
plant and equipment as well as intangible
assets.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

5 ar/years

6-25 ar/years

3-5 ar/years

Land is not depreciated.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anleegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfgres til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
farlighed, tilstraekkelige ressourcer og et
potentielt fremtidigt marked eller udviklings-
mulighed kan pavises, og hvor det er hensigten
at fremstille, markedsfgre eller anvende pro-
jektet, indregnes som immaterielle aktiver,
hvis kostprisen kan opgeres palideligt, og der
er tilstraekkelig sikkerhed for, at den fremtidige
indtjening kan daekke produktions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. @vrige udviklingsomkostnin-
ger indregnes i resultatopgerelsen, efterhan-
den som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter faerdiggerelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineaert over
den vurderede gkonomiske brugstid.

Materielle anlaegsaktiver

Materielle anlaegsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restveerdi efter afsluttet brugstid.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
og andre driftsomkostninger.

SCADA International A/S

Arsrapport 2020
Annual report 2020

Balance sheet

Intangible assets

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useful life.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingkontrakter

Leasingkontrakter vedrgrende aktiver, hvor
virksomheden har alle vaesentlige risici og for-
dele forbundet med ejendomsretten (finansiel
leasing), méles ved fgrste indregning i balan-
cen til laveste veerdi af dagsveerdi og nutids-
veaerdien af de fremtidige leasingydelser. Ved
beregning af nutidsveerdien anvendes leasing-
kontraktens interne rentefod eller den alterna-
tive lanerente som diskonteringsfaktor. Finan-
sielt leasede aktiver behandles herefter som
virksomhedens gvrige aktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes i balancen som en geeldsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens lgbetid i resultatopgarelsen.

Ydelser i forbindelse med operationel leasing
og gvrige lejeaftaler indregnes i
resultatopgerelsen over kontraktens lgbetid.
Selskabets samlede forpligtelse vedrgrende
operationelle leasing- og lejeaftaler oplyses
under eventualposter m.v.

Veerdiforringelse af anlaegsaktiver

Den regnskabsmeessige veerdi af materielle og
immaterielle anlaegsaktiver vurderes arligt for
indikationer pa veerdiforringelse udover det,
som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmeessi-
ge veerdi.

Som genindvindingsveerdi anvendes den
hgjeste veaerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opgeres som nutidsvaerdien
af de forventede nettopengestreamme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestreamme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

SCADA International A/S

Arsrapport 2020
Annual report 2020

Leases

On initial recognition, leases for assets that
transfer substantially all the risks and rewards
incident to the ownership to the Company
(finance leases) are measured in the balance
sheet at the lower of fair value and the present
value of the future lease payments. In
calculating the net present value, the interest
rate implicit in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under finance leases are
subsequently accounted for in the same way as
the Company's other assets.

The capitalised residual lease liability is
recognised in the balance sheet as a liability,
and the interest element of the lease payment
is recognised in the income statement over the
term of the lease.

Payments under operating leases and any
other leases are recognised in the income
statement over the term of the lease. The
company's total obligation relating to
operating leases and ren-tal ageements is
disclosed in contingent liabili-ties, etc.

Impairment of fixed assets

The carrying amount of non-current assets is
subject to an annual test for indications of
impairment other than the decrease in valule
reflected by amortisation or depreciation.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsveerdien for varebe-
holdninger opgeres som salgssum med fradrag
af faerdiggerelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omseettelig-
hed, ukurans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pd indi-
viduelt niveau.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stramme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefolje.

lgangvaerende arbejder for fremmed regning

Igangveerende arbejder for fremmed regning
males til salgsveerdien af det udfgrte arbejde,
fratrukket forventede tab. Ordrerne er kende-
tegnet ved, at de producerede varer indeholder
en hgj grad af individualisering af hensyn til
design.

SCADA International A/S
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Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that areceivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Work in progress for third parties

Work in progress (customised orders) are
measured at the selling price of the work per-
formed, less any payments received on
account of the customer and expected losses.
The or-ders are characterized by the fact that
the orders contain high levels of
individualization of the design.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Salgsveerdien males p& baggrund af feerdig-
gerelsesgraden pa balancedagen og de
samlede forventede indteegter pd den enkelte
kontrakt. Feerdiggerelsesgraden fastlaegges pa
baggrund af en vurdering af det udferte
arbejde, normalt beregnet som forholdet
mellem de afholdte omkostninger og de
samlede forventede omkostninger til den
pageeldende ordre eller udfarte arbejdstimer
og de samlede forventede arbejdstimer til den
pageeldende ordre.

Nar det er sandsynligt, at de samlede omkost-
ninger for en ordre vil overstige den samlede
omseetning, indregnes det forventede tab pa
ordren straks som en omkostning og en hensat
forpligtelse.

Nar resultatet af en ordre ikke kan skennes
palideligt, méales salgsveerdien kun svarende til
de medgaede omkostninger, i det omfang det
er sandsynligt, at de vil blive genvundet.

Ordrer, hvor salgsveerdien af det udferte arbej-
de overstiger det forventede tab, indregnes
under tilgodehavender. Ordrer, hvor det for-
ventede tab overstiger salgsveerdien,
indregnes under forpligtelser.

Omkostninger i forbindelse med salgsarbejde
og opnaelse af kontrakter indregnes i resultat-
opgarelsen, i takt med at de afholdes.

Periodeafgreensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter kontante beholdninger og
bankindestaender.

SCADA International A/S
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The selling price is measured by reference to
the stage of completion at the balance sheet
date and total expected income from the con-
tract. The stage of completion is determined
on the basis of an estimate of the work, usually
calculated as the ratio between the costs
incurred and total estimated costs of the order
or hours worked and the total estimated hours
worked for that order.

When it is probable that the total costs for an
order wil exceed total revenue, the expected
loss on the order is immediately recognised as
and expense and provision.

When the selling price of an individual order
cannot be measured reliably, the selling price
is measured at the lower of costs incurred and
net realisable value.

Net assets are determined as the sum of orders
where the selling price of the work performed
exceeds progress billings. Net liabilities are
determined as the sum of orders where the
progress billings exceed the selling price.

Selling costs and costs incurred in securing
contracts are recognised in the income
statement when incurred.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise petty cash at hand and
bankdeposits.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller daekning af
underskud. Reserven reduceres eller oplgses,
hvis de indregnede udviklingsomkostninger
udgar af virksomhedens drift. Dette sker ved
overfarsel direkte til egenkapitalens frie reser-
ver.

Geaeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opgerelsen over laneperioden.

Qvrige geeldsforpligtelser males til nettoreali-
sationsveerdien.

Leasingforpligtelser

Leasingforpligtelser males til nutidsveerdien af
de resterende leasingydelser inkl. en eventuel

garanteret restveerdi baseret pa de enkelte lea-
singkontrakters interne rente.

Periodeafgreaensningsposter

Periodeafgraensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indteegter i efterfalgende regn-
skabsar.

Pengestromsopgorelsen

Pengestremsopgearelsen viser virksomhedens
pengestremme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

SCADA International A/S
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Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividends or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are no longer part of the Company's operations
by atransfer directly to the distributable
reserves under equity.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Other liabilities are measured at net realisable
value.

Lease liabilities

Lease liabilities are measured at the net
present value of the remaining lease payments
including any guaranteed residual value based
on the interest rate implicit in the lease.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at the beginning and the end of the
year.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Pengestreamme fra driftsaktivitet opgares som
arets resultat reguleret for ikke-kontante
driftsposter, eendring i driftskapital og betalt
selskabsskat.

Pengestremme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kab og salg af
virksomheder og aktiviteter samt keb og salg
af immaterielle, materielle og finansielle akti-
ver.

Pengestremme fra finansieringsaktivitet omfat-
ter aendringer i starrelse eller sammensaetning
af virksomhedens selskabskapital og omkost-
ninger forbundet hermed samt optagelse af
lan, afdrag pa rentebaerende geeld og betaling
af udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgeeld samt kortfristede veerdipapi-
rer, som uden hindring kan omsaettes til likvide
beholdninger, og hvorpa der kun er ubetydeli-
ge risici for veaerdiaendringer.

SCADA International A/S
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Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of
interest bearing debt and payment of dividends
to shareholders.

Cash and cash equivalents comprise cash,
short term bank loans and short term
securities which are readily convertible into
cash and which are subject only to insignificant
risks of changes in value.
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DKK'000

Personaleomkostninger

Staff costs

Lonninger

Wages/ salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemesnitligt antal fuldtidsbeskaeftigede

Average number of full-time employees

Leon og vederlag til selskabets ledelse udger
2.872 t.kr. (2019:2.660 t.kr.) til direktionen
0g 425 t.kr. (2019: 425 t.kr.) til bestyrelsen.

Finansielle indteegter

Financial income

Renteindteegter fratilknyttede virksomheder
Interest receivable, group entities

Urealiserede valutakursreguleringer

Unrealized exchange adjustments

Realiserede valutakursgevinster

Relized exchange gains

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Urealiserede valutakursreguleringer

Unrealized exchange adjustments

Realiserede valutakurstab

Relized exchange losses

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat
Toax for the year

Aretsregulering af udskudt skat
Deferred tax adjustments in the year

SCADA International A/S
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2020 2019
28 576 30877
2146 2 343
285 372
31007 33 592
43 46

Remuneration to executive board totals t DKK
2.872 (2019:tDKK 2,660) and to board of
directors tDKK 425 (2019: tDKK 425).

274 293
119 0
486 0
879 293
307 325
851 696
0 110
474 574
1632 1705
-311 1457
-311 1457
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Immaterielle anleegsaktiver
Intangible assets

DKK'000

Kostpris 1. januar 2020

Cost at 1 January 2020

Tilgang i arets lgb

Additions in the year

Overfgrsler fra andre poster
Transfer from other accounts

Kostpris 31. december 2020
Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020
Impairment losses and amortisation at 1 January 2020
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2020

Impairment losses and amortisation at 31 December 2020

Regnskabsmaessig veerdi 31. december 2020
Carrying amount at 31 December 2020

Afskrives over/amortised over

SCADA International A/S
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Udviklings-
projekter under
udforelse og
forudbetalinger
for immaterielle

Feerdiggjorte anlaegsaktiver
udviklings- Development
projekter projects in progress
Completed and prepayments
development for intangible I alt
projects assets Total
14 725 2709 17 434
0 7 191 7 191
4818 -4 818 0
19 543 5082 24 625
2985 0 2985
4270 0 4270
7 255 0 7 255
12 288 5082 17 370
5 él’/years
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Materielle anlaegsaktiver
Property, plant and equipment
Andre anlzeg,
driftsmateriel og

inventar

Grunde og Other fixtures and

bygninger fittings, tools and I alt
DKK'000 Land and buildings equipment Total
Kostpris 1. januar 2020 7 495 3660 11 155
Cost at 1 January 2020
Tilgang i arets lgb 0 508 508
Additions in the year
Afgang i arets lgb 0 -340 -340
Disposals in the year
Kostpris 31. december 2020 7 495 3 828 11 323
Cost at 31 December 2020
Af- og nedskrivninger 1. januar 2020 2 545 3146 5691
I[npairment losses and depreciation at 1 January 2020
Arets afskrivninger 731 330 1061
Amortisation/depreciation in the year
Tilbagefersel af af- og nedskrivninger pa afhee
Reversal of amortisation/depreciation and impairment of 0 -135 -135

disposals

Af- og nedskrivninger 31. december 2020 3276 3 341 6617
Impairment losses and depreciation at 31 December 2020
Regnskabsmaessig veerdi 31. december 2020 4219 487 4706

Carrying amount at 31 December 2020

| materielle anleegsaktiver indgér finansielle
leasingaktiver med regnskabsmaessig vaerdi pa

i alt 0 468 468

Property, plant and equipment include finance leases with a
carrying amount totalling

Afskrives OVer/Depreciated over 6-25 él’/years 3-5 él’/years
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DKK'000 2020 2019

lgangvaerende arbejder for fremmed regning
Work in progress for third parties

Salgsveerdi af udfert arbejde 30 230 41615
Selling price of work performed
Acontofaktureringer -21 478 -31 700
Progress billings

8752 9915
der indregnes saledes:
recognised as follows:
Igangveerende arbejder for fremmed regning (aktiver) 10 706 10 927
Work in progress for third parties(assets)
Igangveerende arbejder for fremmed regning (forpligtelser) -1 954 -1 012
Work in progress for third parties(liabilities)

8 752 9915

Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 50 000 stk. anom. 10,00 kr. 500 500
50,000 shares of DKK 10,00 nominal value each

500 500
Udskudt skat
Deferred tax
Udskudt skat 1. januar 5203 4
Deferred tax at 1 January
Indregnet i resultatopgarelsen i aret 0 1
Recognized in the income statement for the year
Anden udskudt skat -311 5198
Other deferred tax
Udskudt skat 31. december 4 892 5203

Deferred tax at 31 December
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med gvrige danske
koncernvirksomheder. Som
koncernvirksomhed haefter selskabet
ubegraenset og solidarisk med gvrige
koncernvirksomheder for danske sel-
skabsskatter og kildeskatter pa udbytte, renter
og royalties inden for sambeskatningskredsen.
De sambeskattede virksomheders samlede
kendte nettoforpligtelse over for SKAT fremgar
af administrationsselskabets arsregnskab,
SCADA Holding A/S, CVR-nr. 32 26 30 62.
Eventuelle senere korrektioner af sambeskat-
ningsindkomst og kildeskat m.v. vil kunne
medfare, at selskabets haeftelse udger et
starre belgb.

Andre okonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser omfatter husleje-
forpligtelser med i alt 2.509 t.kr. i husleje-
kontrakter med en uopsigelig kontraktperiode
pa 3-30 maneder.

Endvidere er der indgaet operationelle leasing-
kontrakter pa biler med en samlet rest-
leasingydelse pdi alt 381 t.kr. i den resterende
kontraktperiode pa 1-30 maneder.

Sikkerhedsstillelser
Collateral

Selskabet har udstedt ejerpantebreve pai alt
4.500 t.kr., der giver pant i grunde og byg-
ninger med en regnskabsmaessig veerdi pr. 31.
december 2020 pd 4.219 t.kr.
Ejerpantebrevene er deponeret til sikkerhed
for bankgeeld i selskabet samt sgsterselskabet
SCADA International Deutschland GmbH.
Sosterselskabet har bankgaeld pa 1.865 t.kr.
pr. 31. december 2020.

Selskabet har endvidere udstedt virksomheds-
pant pdialt 5.200 t.kr., der giver pant i
tilgodehavender, varelager, driftsmidler samt
immaterielle anlaegsaktiver. Aktiverne har en
regnskabsmeessig veerdi pr. 31. december
2020 paialt 40.397 t.kr. Virksomhedspantet
er tillige stillet som sikkerhed for bankgaeld.

SCADA International A/S
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The company is jointly taxed with the Danish
subsidiaries. The companies included in the
joint taxation have joint and several unlimited
liability for Danish corporation taxes and
withholding taxes on dividends, interest and
royalties.

The net-liability for the jointly taxated
companies appears ind the annual report for
SCADA Holding A/S, CVR-no. 32 26 30 62.
Later adjustments of the joint taxation income
and tax deducted at source might lead to a
larger liability for the company.

Rent and lease liabilities include a rent
obligation totalling DKK 2,509 thousand in
interminable rent agreements with remaining
contract terms of 3-30 months.

Furthermore, the Company has liabilities
under operating leases for cars totalling DKK
381 thousand, with remaining contract terms
of 1-30 months.

The company has provided guarantees and
provided collateral in land and buildings nom.
DKK 4,500 thousand for all balances between
bank and the company, as well as the group-
related company, SCADA International
Deutschland GmbH, to their bank. SCADA
International Deutschland GmbH has a
bankdebt totaling DKK 1.865 thousand at 31
December 2020. At 31 December 2020 land
and buildings has a carrying amount of DKK
4,219 thousand.

Furthermore the company has provided a com-
pany charge nom. DKK 5,200 thousand for
balances between the company and bank. The
company charge includes receivables, inven-
tories, other fixtures and fittings, tools and
equipment and intangible assets. At 31 Decem-
ber 2020 the assets have a carrying amount of
DKK 40,397 thousand.
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Neertstaende parter
Related parties

SCADA International A/S' neertstaende parter omfatter fglgende:

SCADA International A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for
Neertstaende part Bopzel/ Hiemsted bestemmende indflydelse
Related party Domicile Basis for control
SCADA Holding A/S Silkeborg Kapitalbesiddelse

Participating interest

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
SCADA Holding A/S Silkeborg www.cvr.dk

Transaktioner med naertstaende parter
Related party transactions

SCADA International A/S har haft fglgende transaktioner med neertstaende parter:
SCADA International A/S was engaged in the below related party transactions:

DKK'000 2020 2019
Salg til tilknyttede virksomheder 9 349 5888
sales to group enterprises

Keb fra tilknyttede virksomheder -9216 -9 319
Costs from group enterprises

Saleer solgt til tilknyttede virksomheder 4147 1068
Fees sold to group enterprises

Saleer betalt til tilknyttede virksomheder -4 158 -3123
Fees paid to group enterprises

Finansielle indtaegter modtaget fratilknyttede virksomheder 274 293
Financial income received from group enterprises

Finansielle omkostninger betalt til tilknyttede virksomheder -307 -324
Financial expenses paid to group enterprises

Tilgodehavender hos tilknyttede virksomheder 11103 18 951
Receivables from group enterprises

Geeld til tilknyttede virksomheder -11 024 -18 938

Payables to group enterprises

Oplysninger om sikkerhedsstillelse for dattervirksomheder
Information about security for loans relating to group entities

Oplysning om sikkerhedsstillelser for Information about security for loans relating to
dattervirksomheder fremgar af note 12, group entities appears from 12, "Collateral”.
sikkerhedsstillelser.
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Ejerforhold

Ownership

Falgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 %af stemmerne eller

minimum 5 %af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5%of the votes or minimum

5%of the share capital:

Navn
Name

Bopeel/ Hjemsted
Domicile

Scada Holding A/S

DKK'000

Resultatdisponering

Appropriation of profit/loss

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Reserve for udviklingsomkostninger
Reserve for development costs

Overfort resultat

Retained earnings/accumulated loss

Reguleringer

Adjustments

Af- og nedskrivninger
Amortisation/depreciation and impairment losses
Skat af arets resultat

Tax for the year

FEndring i driftskapital
Changes in working capital
/Endring i varebeholdninger
Change in inventories

/Endring i tilgodehavender
Change in receivables

/Endring i leverandgrgeeld
Change in trade payables
/Endring i anden geeld m.v.
Adjustments in other payables

Likvider, ultimo

Cash and cash equivalents at year-end
Likvide beholdninger ifolge balancen
Cash according to the balance sheet
Kortfristet geeld til banker

Short-term debt to banks

Silkeborg

2020

2019

2279
3412

3 986
1033

-1 133

5019

5332
311

3811

1457

5021

5268

-863
12 949
2832

-4 579

3 651
18 239
-7 648
-8 342

10 339

5900

14

-13 318

16

20173

-13 304

-20 157
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d+VZ6UXHPHMRhh1e4a0Dj5cfNeMKzOkHVLnxZQ9F59G3MIkdsEylnMqt6BftJcgLk+Dizi+lBFdH
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dLdcdfnC1w7y5DSoZwkDhlVXGx0IuR9Gw9jp+Q==
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  action sign
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OHa79OA0nbEvswTyEMXNCrgvexMqazzMfDWeb9gYZOoIc5rPp3ROXHeRJY63vVa40oZ4+14ep+FB
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c5cRVB8gZObghiTffX565Mbx0s8FWEqrLUG3SDaMYqG1o7tUHUhIoGNapVvTP8OYvmDuILKj2/5Q
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TUj/IHu2C+HABeZwqAJX6v9Qn6Qq95NBrgyR5m8Do+BJQGQDmNahh9xmJZ0IxlMNsAI2spGBpdcJ
97sy+NEI7+8PtE0UUkWx+Hsd/ch90kh+c9KBYCHH9sWmaJu0BWYKI/U/vjxzH0wYboJ4PKXmJSfV
QgV7yMTBoA2nEV/7Wk3wO9JG2lsY2EZQtA+Wzo0aRHiSFL5QaeW2PSZoD2Ne4zyF/LmGO/xCsM4v
cGibJRQdwnfhZWnAzlNxDqjf83bNDfel9iZ+YknMNbrieE7HvW723yAtZefBD1LiLwEovSzBdIB8
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M5j2OVWvcpblgwEs07bawNuLJVxLmjY3Gz0OVNOcpA71cs6omsLeriBP42UM9XBPED4bfBT52un8
R1EPXvj1AG6uT/3dYfKsgCejaP7gpxGQQgpqycsEveI955gEfO9RMiOlg0yDr3aciLM3a0odudH0
zRwpKYsVLIq/FDuD6XTElEmMMk+fID8uYwGih6L3RPGORdVoCUu2OTgnTWk8tiA0N5FGC/oXDDDh
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sJSEqTHrXsMbAj5XAY4MBfW1SEFTSQ/IVdI/L9wsPEQBoRZxSPXl6qnXMbQlBct66guryRUOAZ0x
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  2021-02-27 07:13:43 UTC   Thomas Vanting Bagger      85.191.191.82    The signing request email was opened by the signer                                                                                        
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  2021-02-27 07:16:52 UTC   Thomas Vanting Bagger      85.191.191.82    The signer signed the document as Direktion, Bestyrelse, Direktion, Bestyrelse, Bestyrelse, Bestyrelse                                    
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  2021-02-27 07:17:44 UTC   Thomas Vanting Bagger      85.191.191.82    The signer signed the document as Direktion, Bestyrelse, Direktion, Bestyrelse, Bestyrelse, Bestyrelse                                    
  2021-02-27 07:21:15 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Jan Lindholt Nielsen" at "jln@scada-international.com"                                               
  2021-02-27 07:21:15 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Torben Bjerre-Madsen" at "tbm@scada-international.com"                                               
  2021-02-27 07:21:16 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Søren Holm Jensen" at "shj@scada-international.com"                                                  
  2021-02-27 07:21:16 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Morten Breum Keller" at "morkel@scada-international.com"                                             
  2021-02-27 07:22:18 UTC   Jan Lindholt Nielsen       92.246.20.216    The signing request email was opened by the signer                                                                                        
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  2021-02-27 09:23:05 UTC   Torben Bjerre-Madsen       93.165.41.138    The signer signed the document as Dirigent, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Bestyrelse                                      
  2021-02-27 11:43:17 UTC   Jan Lindholt Nielsen       92.246.20.216    The signing request email was opened by the signer                                                                                        
  2021-02-27 11:56:00 UTC   Morten Breum Keller        80.208.70.137    The signing request email was opened by the signer                                                                                        
  2021-02-27 12:15:40 UTC   Morten Breum Keller        80.208.70.137    The signing request email was opened by the signer                                                                                        
  2021-02-27 17:32:03 UTC   Jan Lindholt Nielsen       92.246.20.216    The signing request email was opened by the signer                                                                                        
  2021-02-27 19:27:08 UTC   Jan Lindholt Nielsen       92.246.20.216    The signing request email was opened by the signer                                                                                        
  2021-02-28 07:11:08 UTC   Jan Lindholt Nielsen       92.246.20.216    The signing request email was opened by the signer                                                                                        
  2021-02-28 11:53:46 UTC   Jan Lindholt Nielsen       83.73.106.108    The signing request email was opened by the signer                                                                                        
  2021-02-28 16:56:27 UTC   Jan Lindholt Nielsen       92.246.20.216    The signing request email was opened by the signer                                                                                        
  2021-02-28 17:06:14 UTC   Morten Breum Keller        80.208.70.137    The signing request email was opened by the signer                                                                                        
  2021-02-28 17:06:17 UTC   Morten Breum Keller        80.208.70.137    The signing request email was opened by the signer                                                                                        
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  2021-03-01 07:00:52 UTC   Morten Breum Keller        80.161.80.46     The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse                                                          
  2021-03-01 08:09:13 UTC   Søren Holm Jensen          80.161.44.226    The signing request email was opened by the signer                                                                                        
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  2021-03-01 08:23:27 UTC   Søren Holm Jensen          87.48.23.148     The document was viewed by the signer                                                                                                     
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  2021-03-01 08:23:37 UTC   Penneo system              87.48.23.148     The document was viewed                                                                                                                   
  2021-03-01 08:33:05 UTC   Søren Holm Jensen          87.48.23.148     The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse                                                          
  2021-03-01 09:02:46 UTC   Penneo system                               A signing request reminder email was sent to "Jan Lindholt Nielsen" at "jln@scada-international.com"                                      
  2021-03-01 09:47:23 UTC   Jan Lindholt Nielsen       94.137.138.194   The signing request email was opened by the signer                                                                                        
  2021-03-01 12:09:00 UTC   Jan Lindholt Nielsen       94.137.138.194   The signing request email was opened by the signer                                                                                        
  2021-03-01 13:49:09 UTC   Jan Lindholt Nielsen       94.137.138.194   The signing request email was opened by the signer                                                                                        
  2021-03-01 13:49:09 UTC   Jan Lindholt Nielsen       94.137.138.194   The signing request email was opened by the signer                                                                                        
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  2021-03-01 13:50:36 UTC   Jan Lindholt Nielsen       94.137.138.194   The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse                                                          
  2021-03-01 13:55:11 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Karsten Mehlsen" at "karsten.mehlsen@dk.ey.com"                                                      
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  2021-03-01 14:15:24 UTC   Karsten Mehlsen            145.62.64.99     The signing request email was opened by the signer                                                                                        
  2021-03-01 14:15:35 UTC   Karsten Mehlsen            145.62.64.99     The document was viewed by the signer                                                                                                     
  2021-03-01 14:15:37 UTC   Penneo system              145.62.64.99     The document was viewed                                                                                                                   
  2021-03-01 14:16:24 UTC   Karsten Mehlsen            145.62.64.99     The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
  2021-03-01 14:22:35 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Torben Bjerre-Madsen" at "tbm@scada-international.com"                                               
  2021-03-01 16:29:52 UTC   Torben Bjerre-Madsen       93.165.41.138    The signing request email was opened by the signer                                                                                        
  2021-03-01 16:30:06 UTC   Torben Bjerre-Madsen       93.165.41.138    The document was viewed by the signer                                                                                                     
  2021-03-01 16:30:16 UTC   Penneo system              93.165.41.138    The document was viewed                                                                                                                   
  2021-03-01 16:30:16 UTC   Penneo system              93.165.41.138    The document was viewed                                                                                                                   
  2021-03-01 16:30:17 UTC   Penneo system              93.165.41.138    The document was viewed                                                                                                                   
  2021-03-01 16:30:17 UTC   Penneo system              93.165.41.138    The document was viewed                                                                                                                   
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  2021-03-01 16:33:08 UTC   Torben Bjerre-Madsen       93.165.41.138    The signer signed the document as Dirigent, Bestyrelse, Dirigent, Bestyrelse, Bestyrelse, Bestyrelse                                      
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