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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet Today, the Board of Directors and the Executive
og godkendt arsrapporten for SIS International Board have discussed and approved the annual
A/S for regnskabsaret 1. januar - 31. december report of SIS International A/S for the financial
2017. year 1 January - 31 December 2017.
Arsrapporten aflazgges i overensstemmelse The annual report is prepared in accordance
med arsregnskabsloven. with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver In our opinion, the financial statements give a
et retvisende billede af selskabets aktiver, passi- true and fair view of the financial position of the
ver og finansielle stilling pr. 31. december 2017 Company at 31 December 2017 and of the
samt af resultatet af selskabets aktiviteter for results of the Company's operations for the
regnskabsaret 1. januar - 31. december 2017. financial year 1 January - 31 December 2017.
Det er endvidere vores opfattelse, at Further, in our opinion, the Management's
ledelsesberetningen indeholder en retvisende review gives a fair review of the matters
redegerelse for de forhold, beretningen discussed in the Management's review.
omhandler.

Arsrapporten indstilles til generalforsamlingens We recommend that the annual report be
godkendelse. approved at the annual general meeting.

Middelfart, den 20. april 2018
Middelfart, 20 April 2018

Direktion:/Executive Board:

av d ikael Persson

L—/f and/Chairman
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i SIS International A/S

Konklusion

Vi har revideret drsregnskabet for SIS
International A/S for regnskabsaret 1. januar -
31. december 2017, der omfatter resultatopge-
relse, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31, december 2017 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstrekkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhangige af selskabet i overensstemmel-
se med internationale etiske reqler for revisorer
(IESBA's etiske regler) og de yderligere krav,

der er gaeldende i Danmark, ligesom vi har
opfyldt vores @vrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

SIS International A/S
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To the shareholder of SIS International A/S

Opinion

We have audited the financial statements of SIS
International A/S for the financial year 1
January - 31 December 2017, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2017 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2017 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sikker-
hed er et hgjt niveau af sikkerhed, men er ikke
en garanti for, at en revision, der udfgres i over-
ensstemmelse med internationale standarder
om revision og de yderligere krav, der er gzl-
dende i Danmark, altid vil afdakke veesentlig fejl-
information, nar sadan findes. Fejlinformationer
kan opsta som felge af besvigelser eller fejl og
kan betragtes som vaesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne traffer pa
grundlag af drsregnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er galdende i
Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udf@rer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desaettelse af intern kontrol.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omsteaendighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with I1SAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaassige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke la2ngere kan fortsaet-
te driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmeaessige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesheretningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde vasent-
lig fejlinformation.

SIS International A/S

Arsrapport 2017
Annual report 2017

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern,

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om ledel-

sesberetningen indeholder kraevede oplysninger
i henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn, den 20. april 2018
Copenhagen, 20 April 2018

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

artin Alsbak

statsaut. revisor
State Authorised Public Accountant

MNE-Nr./MNE no.: MNe28627
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Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Ledelsesberetning

Management's review
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Ledelsesberetning
Management's review

Virksomhedens vasentligste aktiviteter

Virksomhedens vaesentligste aktiviteter er at ud-
vikle, producere og saelge mebler, whiteboards,
touchscreens og lignende produkter til lz2rings-
og kontormiljger.

Uszdvanlige forhold, som har pavirket
&rsregnskabet

Going concern

Virksomheden har ultimo regnskabsaret en ne-
gativ egenkapital pa 6,6 mio. kr. og en netto-
geeld til tidligere koncernforbundne virksom-
heder pa 10,2 mio. kr.

Virksomhedens nye moderselskab har til styr-
kelse af egenkapitalen og afregning af nettogeel-
den til den tidligere ejerkoncern foretaget en ka-
pitalforhgjelse pr. 15. januar 2018 pa 10 mio.
kr.

Ledelsens vurderer pa baggrund af budgettet
for 2018 og kapitalforhgjelsen, at arsrapporten
kan aflaegges under forudsaetning om fortsat
drift.

Der henvises til note 2 for en yderligere omtale
heraf.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopggrelse for 2017 udvi-
ser et underskud pa 13.278.221 kr. mod et
underskud pa 1.873.878 kr. sidste ar, og
virksomhedens balance pr. 31. december 2017
udviser en negativ egenkapital pa 6.560.145

kr.

Virksomheden er i regnskabsaret pavirket af en-
gangsomkostninger pa 3.045 t.kr., der er prae-
senteret i resultatopggrelsen under andre drifts-
udgifter. Engangsomkostninger omfatter regn-
skabsmaessigt tab ved salg af to af virksomhe-
dens forretningsomrader inden for whiteboards
og touchscreens.

Virksomheden er i regnskabsaret ogsa pavirket
af nedskrivning af skatteaktiv pa 4.597 t.kr.
Virksomhedens ledelse har foretaget nedskriv-
ning heraf baseret pa forventninger til udnyttel-
se af fremfgrbare skattemasssig underskud
inden for de naeste 1-3 ar.

Virksomheden har tabt mere end 50 % af sel-
skabskapitalen og er derfor underlagt selskabslo-
vens kapitaltabsregler. Selskabskapitalen er
reetableret den 15. januar 2018 ved kontant
kapitalforhgjelse pa 10 mio. kr.

SIS International A/S

Arsrapport 2017
Annual report 2017

Business review

The Company's main acitivities comprise
developement, production and sale of furniture,
whiteboards, touch screens and other products
for classrooms and offices.

Unusual matters having affected the financial
statements

Going concern

At year end, the Company had equity negative
of DKK 6.6 million and a net debt to former
group entities of DKK 10.2 million.

In order to re-stablish equity and to settle the
net debt to the former group entities, the
Company's new Parent Company made a capital
increase of DKK 10 million at 15 January 2018.

Based on the budget for 2018 and the capital
increase, Management considers the Company
as going concern.

Reference is made to note 2 for more details.

Financial review

The income statement for 2017 shows a loss of
DKK 13,278,221 against a loss of DKK
1,873,878 last year, and the balance sheet at
31 December 2017 shows a negative equity of
DKK 6,560,145.

During the financial year, the Company was
affected by non-recurring costs of DKK 3,045
thousand, which is presented as other operating
expenses in the income statement. Non-
recurring costs includes a loss from the sale of
two of the Company's business areas within
whiteboards og touchscreens.

During the financial year, the Company was also
affected by a write-down of tax assets of DKK
4,597 thousand. The write down is based on
Management expectations of the utilization of
tax losses carried forward within the next 1-3
years.

The Company has lost more than 50% of its
share capital and is thus subject to the capital
loss provisions of the Danish Companies Act.
The share capital has been re-established by a
capital increase of DKK 10 million at 15 January
2018.
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Ledelsesberetning

Management's review

Begivenheder efter balancedagen

Virksomheden er pr. 15. januar 2018 kgbt af
Played Holding AB, der er en del af NALKA
Invest AB-koncernen.

Played Holding AB har den 15. januar 2018 fore-
taget en kontant kapitalforhgjelse pa nom.
1.000 kr. med en overkurs pa 9.999.000 kr.
eller i alt 10.000.000 kr.

Kapitalforhgjelsen har gget virksomhedens
egenkapital med 10 mio. kr. og er anvendt til
betaling af nettogeeld pa 10,2 mio. kr. pr.
31. december 2017 til tidligere ejer koncern.

Der er herudover ikke efter balancedagen
indtruffet begivenheder af vaesentlig betydning
for virksomhedens finansielle stilling.

Der henvises til note 3 for en yderligere omtale
heraf.

SIS International A/S

Arsrapport 2017
Annual report 2017

Events after the balance sheet date

At 15 January 2018, the Company was bought
by Played Holding AB, which is part of the
NALKA Invest AB Group.

On 15 January 2018, Played Holding AB made
a capital increase of nominally DKK 1,000 with
a premium of DKK 9,999,000, totaling

DKK 10,000,000.

The capital increase has increased the
Company's equity by DKK 10 million, which has
been used to pay net debt of DKK 10.2 million
as of 31 december 2017 to former group
entites.

No other events materially affecting the
Company's financial position have occurred
subsequent to the financial year-end.

Reference is made to note 3 for more details.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

12,5

12

DKK

Bruttofortjeneste

Gross margin
Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Administrative expenses
Resultat af primaer drift
Operating profit/loss

Andre driftsomkostninger
Other operating expenses
Resultat fgr finansielle poster
Profit/loss before net financials
Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fgr skat

Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfert resultat

Retained earnings/accumulated loss

SIS International A/S
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2017 2016

11.386.457 14.304.109
-11.135.835 -10.027.010

-5.771.727 -5.658.147
-5.521.105 -1.381.048
-3.045.035 0
-8.566.140 -1.381.048
156.531 189.428
-271.612 -357.258
-8.681.221 -1.548.878
-4.597.000 -325.000
-13.278.221 -1.873.878
-13.278.221 -1.873.878
-13.278.221 -1.873.878

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets
9 Immaterielle anleegsaktiver
Intangible assets
Goodwill
Goodwill

10 Materielle anleegsaktiver
Property, plant and equipment
Produktionsanlaeg og maskiner
Plant and machinery
Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler
Leasehold improvements

Anlagsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets
Varebeholdninger

Inventories

Ravarer og hjalpematerialer
Raw materials and consumables

Fremstillede feerdigvarer og handelsvarer

Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash

Omseatningsaktiveri alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS
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2017 2016

0 49.988

0 49.988

126.810 694.831

0 102.053

451.128 494.302
577.938 1.291.186
577.938 1.341.174
3.176.830 5.890.803
480.012 1.017.108
3.656.842 6.907.911
9.436.456 6.798.076
4.547.853 4.518.220
0] 4.597.000

13.833 82.720
135.710 184.428
14.133.852 16.180.444
5.200.791 2.718.589
22.991.485 25.806.944
23.569.423 27.148.118

11
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

11 Aktiekapital
Share capital
Overfort resultat
Retained earnings

Egenkapital i alt

Total equity

Galdsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions

Geeld til banker

Bank debt

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leveranderer af varer oqg tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Anden geeld

Other payables

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
Veesentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties
Begivenheder efter balancedagen
Events after the balance sheet date
Serlige poster
Special items
13 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
14 Eventualaktiver
Contingent assets
15 Sikkerhedsstillelser
Collateral
16 Nertstaende parter
Related parties

A W N

SIS International A/S
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2017 2016
1.000.000 1.000.000
-7.560.145 5.718.076
-6.560.145 6.718.076
5.487.895 2.955.701
2.019.109 1.928.469
3.153.409 4.148.750
14.765.611 7.439.345
4.703.544 3.957.777
30.129.568 20.430.042
30.129.568 20.430.042
23.569.423 27.148.118

12



EY

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2017
Equity at 1 January 2017

Overfgrt via resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2017
Equity at 31 December 2017

Som anfert i note 3 har virksomheden pr. 15. ja-
nuar 2018 faet tilfgrt 10 mio. kr. i kontant kapi-
talforhgjelse. Safremt kapitalforhgjelsen var ef-
fektueret pr. 31. december 2017, havde virk-
somhedens egenkapital udgjort 3.440 t.kr. og
virksomhedens soliditetsgrad havde udgjort
14,6 %.

SIS International A/S
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Aktiekapital Overfart resultat | alt
Share capital Retained earnings Total
1.000.000 5.718.076 6.718.076

0 -13.278.221 -13.278.221
1.000.000 -7.560.145 -6.560.145

As stated in note 3, at 15 January 2018, the
Company received a capital increase of DKK 10
million. If the capital increase was effected on
31 December 2017, the Company's equity
would have amounted to DKK 3,440 thousand
and the Company's solvency ratio would have
amounted to 14.6%.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for SIS International A/S for 2017
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for klasse B-virksomheder

med tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, gzld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller galdsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i
resultatopgegrelsen under finansielle indtagter
o0g omkostninger.

Leasingkontrakter

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og svrige
lejekontrakter indregnes i resultatopgerelsen
over kontraktens lgpbetid. Virksomhedens samle-
de forpligtelser vedrgrende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

SIS International A/S
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The annual report of SIS International A/S for
2017 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsatning

Indtaegter fra salg af handelsvarer og faerdigva-
rer indregnes i nettoomsatningen, nar over-
gang af de vaesentligste fordele og risici til k-
ber har fundet sted, indtagten kan opgeres pali-
deligt og betaling forventes modtaget. Tidspunk-
tet for overgang af de vaesentligste fordele og
risici tager udgangspunkt i standardiserede leve-
ringsbetingelser baseret pa Incoterms® 2010.

Nettoomsatning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsaetningen.

Bruttofortjeneste

| resultatopggrelsen er nettoomsatning, produk-
tionsomkostninger og andre driftsindteegter

med henvisning til arsregnskabslovens § 32
sammendraget til én regnskabspost benavnt
bruttofortjeneste.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostnin-
ger, der afholdes for at opna arets nettoomsaat-
ning. Herunder indgar direkte og indirekte
omkostninger til ravarer og hjelpematerialer,
omkostninger til produktionspersonale, leje og
leasing samt afskrivninger pa produktionsan-
laeg.

Distributionsomkostninger

| distributionsomkostninger indregnes omkost-
ninger, der er afholdt til distribution af varer
solgt i &rets Igb og til arets gennemfarte salgs-
kampagner m.v. Herunder indregnes omkostnin-
ger til salgspersonale, reklame- og udstillingsom-
kostninger samt afskrivninger.

SIS International A/S
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Income statement

Revenue

Income from the sale of goods for resale and
finished goods is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2010.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross margin

The items revenue, production costs and other
operating income have been aggregated into
one item in the income statement called gross
margin in accordance with section 32 of the
Danish Financial Statements Act.

Production costs

Production costs comprise costs incurred in
generating the revenue for the year. Such costs
include direct and indirect costs of raw
materials, consumables and production staff,
rent and leases, as well as depreciation on
production plant.

Distribution costs

Distribution costs comprise costs related to the
distribution of goods sold in the year and to sales
campaigns, etc. carried out in the year, including
costs related to sales staff, advertising,
exhibitions and amortisation/depreciation.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse og
administration af virksomheden, herunder
omkostninger til administrativt personale, ledel-
sen, kontorlokaler og kontoromkostninger samt
afskrivninger pa aktiver, som benyttes i admini-
strationen.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundzer karakter i forhold til virksom-
hedens hovedaktiviteter, herunder fortjeneste
eller tab ved salg af anlaegsaktiver.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksomhe-
dens medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Afskrivninger

Af- og nedskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi, afskri-
ves lineaert over den forventede brugstid, base-
ret pa felgende vurdering af aktivernes forvente-
de brugstider:

Goodwill
Goodwill

Produktionsanlaag og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Restvardien fastsaettes pa anskaffelsestidspunk-
tet og revurderes arligt. Overstiger restvaerdien
aktivets regnskabsmasssige veerdi, ophgrer af-
skrivning. Ved &ndring i restvaerdien indregnes
virkningen for afskrivninger fremadrettet som
en &ndring i regnskabsmaessigt sken.

SIS International A/S
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Administrative expenses

Administrative expenses include expenses
incurred in the year for company management
and administration, including expenses relating
to administrative staff, Management, office
premises and expenses as well as
amortisation/depreciation of assets used for
administrative purposes.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including gains or losses on the
sale of fixed assets.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The basis of amortisation/depreciation, which is
calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

S ar/years

3-10 ar/years
3-8 ar/years

3-10 ar/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rgrer regnskabsaret. Posterne omfatter rente-
indtaegter og -omkostninger, herunder fra til-
knyttede og associerede virksomheder, deklare-
rede udbytter fra andre vaardipapirer og kapital-
andele, finansielle omkostninger ved finansiel
leasing, realiserede og urealiserede kursgevin-
ster og -tab vedrerende andre vardipapirer og
kapitalandele, transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtel-
ser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henferes til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transaktio-
ner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige dattervirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede sel-
skaber med restskat som maksimum betaler et
tillaeg i henhold til de galdende satser for rente-
tilleg til administrationsselskabet.

Balancen

Immaterielle anlaegsaktiver

Goodwill afskrives over den vurderede gkono-
miske levetid, der fastlaegges pa baggrund af
ledelsens erfaringer inden for de enkelte forret-
ningsomrader. Goodwill afskrives lineart over
afskrivningsperioden. Afskrivningsperioden er
fastsat med udgangspunkt i en vurdering af den
erhvervede virksomheds markedsposition og
indtjeningsprofil, samt branchemaessige forhold

SIS International A/S
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Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.qg. from group entities and associates,
declared dividends from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities and
investments, exchange gains and losses and
amortisation of financial assets and liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity is jointly taxed with other
subsidiaries. The total Danish income tax charge
is allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Goodwill is amortised over the expected
economic life of the asset, measured by
reference to Management's experience in the
individual business segments. Goodwill is
amortised on a straight-line basis over the
amortisation period. The amortisation period is
based on an assessment of the acquired
company's position in the market and earnings
profile, and the industry-specific conditions.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger
og den regnskabsmaassige vaerdi pa salgstids-
punktet. Fortjeneste og tab ved salg af materiel-
le aktiver indregnes i resultatopggrelsen under
henholdsvis andre driftsindtaegter og andre
driftsomkostninger.

Vardiforringelse af anlagsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anlaegsaktiver vurderes arligt for
indikationer pa vaerdiforringelse.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmeessige
veerdi.

Som genindvindingsvardi anvendes den hgjeste
vardi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opgeres som nutidsvaerdien af de for-
ventede nettopengestrgmme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestremme ved salg af aktivet eller aktiv-
aruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
lengere bestar. Nedskrivninger pa goodwill tilba-
gefores ikke.
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Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Impairment of fixed assets

The carrying amount of intangible assets and
property, plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere veaer-
di. Nettorealisationsvardien for varebeholdnin-
ger opgg@res som salgssum med fradrag af faer-
digggrelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastseettes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen for ravarer og hjalpematerialer
omfatter kgbspris med tillaeg af hjemtagelsesom-
kostninger.

Kostpris for fremstillede feerdigvarer og varer
under fremstilling omfatter kostpris for ravarer,
hjzlpematerialer, direkte lgn og indirekte pro-
duktionsomkostninger.

Indirekte produktionsomkostninger indeholder
indirekte materialer og Ign samt vedligeholdelse
af og afskrivning pa de i produktionsprocessen
benyttede maskiner, fabriksbygninger og udstyr
samt omkostninger til fabriksadministration og
ledelse. Laneomkostninger indregnes ikke i
salgsprisen.

Handelsvarer males til kostpris, hvilket omfatter
kebspris med tilleeg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med kebet.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.
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Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The nef realisable value
of inventories is calculated as the sales amount
less costs of completion and expenses required to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct labour and indirect production overheads.

Indirect production overheads include the indirect
cost of material and labour as well as maintenance
and depreciation of production machinery,
buildings and equipment and expenses relating to
plant administration and management. Borrowing
costs are not recognised in the sales price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdiaandringer.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opgerelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere galdende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. A£ndring i udskudt skat som
felge af eendringer i skattesatser indregnesi
resultatopgerelsen.

Andre gaeldsforpligtelser

Andre gaeldsforpligtelser males til nettorealisati-
onsveardien.
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Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.
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Veaesentlige usikkerheder vedrgrende fortsat drift

Going concern uncertainties

Virksomheden har ultimo regnskabsaret en ne-
gativ egenkapital pa 6,6 mio. kr. og en netto-
geeld til tidligere koncernforbundne virksom-
heder pa 10,2 mio. kr.

Virksomhedens nye moderselskab har til styr-
kelse af egenkapitalen og afregning af nettogael-
den til den tidligere ejerkoncern foretaget en
kapitalforhgjelse pr. 15. januar 2018 pa

10 mio. kr.

Ledelsens vurderer pa baggrund af budgettet
for 2018 og kapitalforhgjelsen, at arsrapporten
kan aflaegges under forudsatning om fortsat
drift.

Begivenheder efter balancedagen
Events after the balance sheet date

Virksomheden er pr. 15. januar 2018 kgbt af
Played Holding AB, der er en del af NALKA
Invest AB-koncernen.

Played Holding AB har den 15. januar 2018 fore-
taget en kontant kapitalforhejelse pa nom.
1.000 kr. med en overkurs pa 9.999.000 kr.
eller i alt 10.000.000 kr.

Kapitalforhgjelsen har gget virksomhedens
egenkapital med 10 mio. kr. og er anvendt til
betaling af nettogaeld pa 10,2 mio. kr. pr.
31. december 2017 til tidligere ejer koncern.

Szrlige poster
Special items

Virksomheden er i regnskabsaret pavirket af en-
gangsomkostninger pa 3.045 t.kr., der er prae-
senteret i resultatopggrelsen under andre drifts-
udgifter. Engangsomkostninger omfatter regn-
skabsmaessigt tab ved salg af to af virksomhe-
dens forretningsomrader inden for whiteboards
og touchscreens.

Virksomheden er i regnskabsaret ogsa pavirket
af nedskrivning af skatteaktiv pa 4.597 t.kr.
Virksomhedens ledelse har foretaget nedskriv-
ning heraf baseret pa forventninger til udnyttel-
se af fremferbare skattemeaessig underskud
inden for de naeste 1-3 ar.

SIS International A/S

Arsrapport 2017
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At year end, the Company had equity negative
of DKK 6.6 million and a net debt to former
group entities of DKK 10.2 million.

In order to re-stablish equity and to settle the
net debt to the former group entities, the
Company's new Parent Company made a capital
increase of DKK 10 million at 15 January 2018.

Based on the budget for 2018 and the capital
increase, Management considers the Company
as going concern.

At 15 January 2018, the Company was bought
by Played Holding AB, which is part of the
NALKA Invest AB Group.

On 15 January 2018, Played Holding AB made
a capital increase of nominally DKK 1,000 with
a premium of DKK 9,999,000, totaling

DKK 10,000,000.

The capital increase has increased the
Company's equity by DKK 10 million, which has
been used to pay net debt of DKK 10.2 million
as of 31 december 2017 to former group
entites.

During the financial year, the Company was
affected by non-recurring costs of DKK 3,045
thousand, which is presented as other operating
expenses in the income statement. Non-
recurring costs includes a loss from the sale of
two of the Company's business areas within
whiteboards og touchscreens.

During the financial year, the Company was also
affected by a write-down of tax assets of DKK
4,597 thousand. The write down is based on
Management expectations of the utilization of
tax losses carried forward within the next 1-3
years.
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DKK

Afskrivninger pa immaterielle og materielle anlagsaktiver
Amortisation/depreciation of intangible assets and property, plant and equipment

Afskrivninger pa immaterielle anlaegsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anlagsaktiver
Depreciation of property, plant and equipment

Finansielle indtaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest income from group entities

Andre finansielle indtaegter

Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expense to group entities

Andre finansielle omkostninger

Other financial expenses

Skat af drets resultat

Tax for the year

Rrets regulering af udskudt skat
Deferred tax adjustments in the year

SIS International A/S

Arsrapport 2017
Annual report 2017

2017 2016
77.488 50.000
673.925 731.216
751.413 781.216
0 101.369

156.531 88.059
156.531 189.428

0 11.165
271.612 346.093
271.612 357.258
4.597.000 325.000
4.597.000 325.000
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Immaterielle anleegsaktiver
Intangible assets

SIS International A/S
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Goodwill
DKK Goodwill
Kostpris 1. januar 2017 250.000
Cost at 1 January 2017
Tilgange 75.000
Additions
Afgange -75.000
Disposals
Kostpris 31. december 2017 250.000
Cost at 31 December 2017
Af- og nedskrivninger 1. januar 2017 200.012
Impairment losses and amortisation at 1 January 2017
Afskrivninger 77.488
Amortisation for the year
Af- og nedskrivninger af afhaendede aktiver -27.500
Amortisation and impairment losses of disposals for the year
Af- og nedskrivninger 31. december 2017 250.000
Impairment losses and amortisation at 31 December 2017
Regnskabsmaessig veerdi 31. december 2017 0
Carrying amount at 31 December 2017
Materielle anlaegsaktiver
Property, plant and equipment
Andre anlag,
Produktions-  driftsmateriel og
anlaeg og inventar Indretning af
maskiner Fixtures and lejede lokaler
Plant and fittings, other plant Leasehold | alt
DKK machinery and equipment improvements Total
Kostpris 1. januar 2017 12.953:271 5.619.476 737.079 19.309.826
Cost at 1 January 2017
Tilgange 0 0 36.641 36.641
Additions
Afgange €1.102.229 -1.024.788 0 “2.127.017
Disposals
Kostpris 31. december 2017 11.851.042 4,594,688 773.720 17.219.450
Cost at 31 December 2017
Af- og nedskrivninger
1. januar 2017
Impairment losses and depreciation at 12.258.440 5.517.423 242,777 18.018.640
1 January 2017
Afskrivninger 492.057 102.053 79.815 673.925
Depreciation
Tilbagefersel af akkumulerede
af- og nedskrivninger pa
afhandede aktiver
Reversal of accumulated depreciation and -1.026.265 -1.024.788 0 -2.051.053
impairment of assets disposed
Af- og nedskrivninger
31. december 2017
Impairment losses and depreciation at 11.724.232 4.594.688 322.592 16.641.512
31 December 2017
Regnskabsmaessig vardi

Carrying amount at 31 December 2017
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DKK
Aktiekapital

Share capital

Aktiekapitalen er fordelt saledes:
Analysis of the share capital:

A-aktier, 1.000.000 stk. a nom. 1,00 kr.
1,000,000 A shares of DKK 1,00 nominal value each

Virksomhedens aktiekapital har ueendret veeret
1.000.000 kr. de seneste 5 ar.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Personaleomkostninger indregnes saledes i arsregnskabet:
Staff costs are recognised as follows in the financial statements:

Produktion
Production
Distribution
Distribution
Administration
Administration

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

SIS International A/S

Arsrapport 2017
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2017 2016
1.000.000 1.000.000
1.000.000 1.000.000

The Company's share capital has remained
DKK 1,000,000 over the past 5 years.

2017 2016
17.043.250 16.042.377
1.327.586 1.279.048
352.167 324.888
501.291 801.606
19.224.294 18.447.919
8.984.016 9.340.089
7.557.845 6.464.962
2.682.433 2.642.868
19.224.294 18.447.919
40 39
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Virksomheden er sambeskattet med gvrige dan-
ske koncernforbundne selskaber og hafter soli-
darisk med gvrige sambeskattede selskaber for
betaling af selskabsskat samt for kildeskat pa
renter, royalties og udbytter.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Eventualaktiver
Contingent assets

Virksomheden har skattemaessige underskud til
fremfprsel pd 49.498 t.kr. Den nominelle veerdi
heraf udger 22 %, i alt 10.890 t.kr., som ikke er
indregnet i balancen som fglge af usikkerheden
om anvendelse af de skattemaessige underskud.

Sikkerhedsstillelser
Collateral

Til sikkerhed for virksomhedens geld over for
banker er der afgivet virksomhedspant for
4.000 t.kr. i goodwill, anlaegsaktiver og lagre,
hvis samlede veerdi udger 4.287 t.kr.

Virksomheden har pr. 31, december 2017 ud-
stedt arbejdsgarantier pa 287 t.kr. Til sikkerhed
herfor har virksomheden pantsat bankkonto,
der pr. 31. december 2017 udviser et
indestaende pa 400 t.kr.

Til sikkerhed for geeld til Midt Factoring har virk-
somheden pantsat sikkerhedsdepot, der pr. 31.
december 2017 udviser et negativt indesta-
ende pa 60 t.kr. Der er givet pantsatningsfor-
brug i simple fordringer fra salg af varer og tje-
nesteydelser.

Overfor virksomhedens bank er der afgivet ud-
byttebegraensningserklaring.

SIS International A/S

Arsrapport 2017
Annual report 2017

The Company is jointly taxed with its other
Danish group entities and is jointly and severally
liable with other jointly taxes entities for
payment of income taxes as well as withholding
taxes on interest, royalties and dividends.

2017 2016

1.236.471 2.012.000

The Company's tax loss carry-forwards total
DKK 49,498 thousand. The nominal value of
this amount make up 22%, totalling DKK
10,890 thousand, which have not been
recognised in the balance sheet due to the
uncertainty as to utilisation of the tax losses.

As security for the Company's debt to banks,
the Company has provided security of DKK
4,000 thousand in goodwill, fixed assets and
inventory for which the carrying amount is DKK
4,287 thousand.

The Company has issued guarantees for work in
progress of DKK 287 thousand. A bank account
with a balance of DKK 400 thousand at 31
December 2017 has been pledged as security in
this respect.

A deposit with a negative balance of DKK 60
thousand at 31 December 2017 has been
pledged as security for debt to Midt Factoring.
There is a negative pledge clause on accounts
receivables.

The Company has issued a limitation on
dividends statement to the bank.
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Nertstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

SIS International A/S
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Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Modervirksomhed Hjemsted
Parent Domicile
13-Group Holding NV Diest, Belgium

Pa moderselskabets adresse
At the Parent Company's
address
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