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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 1. april
2021 - 31. marts 2022 for ZIWA HOLDING
ApS.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2022 og re-
sultatet af selskabets aktiviteter for regnskabs-
aret 1. april 2021 - 31. marts 2022.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redeggrelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Frederiksberg, den 9. september 2022
Frederiksberg, 9 September 2022

Direktion
Executive board

Else Grubb

The executive board has today discussed and
approved the annual report of ZIWA
HOLDING ApS for the financial year 1 April
2021 - 31 March 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 March 2022 and of the results of
the company's operations for the financial year
1 April 2021 - 31 March 2022.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i ZIWA HOLDING ApS
Konklusion

Vi har revideret arsregnskabet for ZIWA
HOLDING ApS for regnskabsaret 1. april
2021 - 31. marts 2022, der omfatter anvendt
regnskabspraksis, resultatopggrelse, balance,
egenkapitalopggrelse og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2021 - 31. marts 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmel-
se med internationale standarder om revision
og de yderligere krav, der er geldende i Dan-
mark. Vores ansvar ifglge disse standarder og
krav er narmere beskrevet i revisionspategn-
ingens afsnit “Revisors ansvar for revisionen af
arsregnskabet. Vi er uafhengige af selskabet i
overensstemmelse med International Ethics
Standards Board for Accountants' internationa-
le retningslinjer for revisorers etiske adferd
(IESBA’s Code) og de yderligere etiske krav,
der er geldende i Danmark, ligesom vi har op-
fyldt vores gvrige etiske forpligtelser i henhold
til disse krav og IESBA Code. Det er vores op-
fattelse, at det opnaede revisionsbevis er til-
strekkeligt og egnet som grundlag for vores
konklusion.

To the shareholder of ZIWA HOLDING ApS
Opinion

We have audited the financial statements of
ZIWA HOLDING ApS for the financial year 1
April 2021 - 31 March 2022, which comprise a
summary of significant accounting policies, in-
come statement, balance sheet, statement of
changes in equity and notes. The financial sta-
tements are prepared under the Danish Financi-
al Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 March 2022 and of the results of
the company's operations for the financial year
1 April 2021 - 31 March 2022 in accordance
with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in Den-
mark. Our responsibilities under those stan-
dards and requirements are further described in
the “Auditor's responsibilities for the audit of
the financial statements” section of our report.
We are independent of the company in ac-
cordance with the International Ethics Stan-
dards Board for Accountants' Code of Ethics
for Professional Accountants (IESBA Code)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethi-
cal responsibilities in accordance with these
requirements and IESBA Code. We believe
that the audit evidence we have obtained is suf-
ficient and appropriate to provide a basis for
our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for
at udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften, at oplyse om forhold vedrgr-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmind-
re ledelsen enten har til hensigt at likvidere sel-
skabet, indstille driften eller ikke har andet rea-
listisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregn-
skabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisi-
onspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standard-
er om revision og de yderligere krav, der er
gaeldende 1 Danmark, altid vil afdekke vaesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Management's responsibilities for the finan-
cial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the company's
ability to continue as a going concern, disclo-
sing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable assu-
rance about whether the financial statements as
a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Rea-
sonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted
in accordance with ISAs and the additional
requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or
error and are considered material if, individual-
ly or in the aggregate, they could reasonably be
expected to influence the economic decisions
of users taken on the basis of these financial
statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfdres 1 overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisi-
onen. Herudover:

¢ Identificerer og vurderer vi risikoen for ve-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger
som reaktion pa disse risici samt opnar revi-
sionsbevis, der er tilstrekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vasentlig fejlin-
formation forarsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sammen-
svaergelser, dokumentfalsk, bevidste udelad-
elser, vildledning eller tilsidesattelse af in-
tern kontrol.

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige skgn og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance
with ISAs and the additional requirements ap-
plicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material mis-
statement of the financial statements, whet-
her due to fraud or error, design and per-
form audit procedures responsive to those
risks, and obtain audit evidence that is suffi-
cient and appropriate to provide a basis for
our opinion. The risk of not detecting a ma-
terial misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery, inten-
tional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by management.

Penneo dokumentnagle: 1QBWI-XVG7Q-J5BM1-AUS05-Q1P1E-IXSDT



Den uafhaengige revisors revisionspategning

Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortsette driften. Hvis vi konkluderer, at
der er en vasentlig usikkerhed, skal vi i vo-
res revisionspategning ggre opmarksom pa
oplysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
lengere kan fortsatte driften.

e Tager vi stilling til den samlede presenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
massige placering af revisionen samt betydeli-
ge revisionsmessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

e Conclude on the appropriateness of
management's use of the going concern ba-
sis of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our au-
ditor's report to the related disclosures in
the financial statements or, if such disclosu-
res are inadequate, to modify our opinion.
Our conclusions are based on the audit evi-
dence obtained up to the date of our audi-
tor's report. However, future events or con-
ditions may cause the company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements, in-
cluding the disclosures, and whether the fi-
nancial statements represent the underlying
transactions and events in a manner that gi-
ves a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any signifi-
cant deficiencies in internal control that we
identify during our audit.

Statement on management's review

Management is responsible for management's
review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at lese ledelsesberetningen
og i den forbindelse overveje, om ledelsesbe-
retningen er vesentligt inkonsistent med ars-
regnskabet eller vores viden opnéet ved revisi-
onen eller pa anden made synes at indeholde
vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om led-
elsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores op-
fattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinformati-
on i ledelsesberetningen.

Kgbenhavn, den 9. september 2022
Copenhagen, 9 September 2022

Revisionsfirmaet Edelbo & Lund-Larsen
Statsautoriseret Revisionspartnerselskab

CVR-nr. 323272 49
CVR no. 32327249

Stig Holm Mogensfeldt
Statsautoriseret revisor
State Authorized Public Accountant

MNE-nr. mne30329
MNE no. mne30329

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion the-
reon.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consi-
der whether management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the in-
formation required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in ac-
cordance with the financial statements and has
been prepared in accordance with the require-
ments of the Danish Financial Statements Act.
We did not identify any material misstatement
of management's review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at at investere i fast ejen-
dom samt noterede og unoterede vardipapirer,
herunder i kommanditanparter. Selskabet er be-
rettiget til som led i selskabets likviditetsfor-
valtning at anbringe midler i obligationer, som
indskud i pengeinstitutter eller pa anden for-
svarlig vis samt til at optage lan.

Udyviklingen i aktiviteter og gkonomiske for-
hold

Selskabets resultatopggrelse for 2021/22 udvi-
ser et underskud pa kr. 444.020, og selskabets
balance pr. 31. marts 2022 udviser en egenka-
pital pa kr. 4.672.382.

Betydningsfulde haendelser, som er indtruf-
fet efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

Business review

The company's purpose is to invest in real esta-
te as well as listed and unlisted securities, in-
cluding in limited partnerships. As part of the
company's liquidity management, the company
is entitled to invest funds in bonds, as deposits
in banks or in other prudent ways, as well as to
take out loans.

Financial review

The company's income statement for the year
ended 31 March 2022 shows a loss of kr.
444.020, and the balance sheet at 31 March
2022 shows equity of kr. 4.672.382.

Significant events occurring after the end of
the financial year

No events have occurred after the balance she-
et date which could significantly affect the
company's financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ZIWA HOLDING ApS for
2021/22 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

Selskabet har endvidere valgt at fglge anbefa-
lingerne i Regnskabsvejledning for klasse B- og
C-virksomheder.

Den anvendte regnskabspraksis er uandret i
forhold til sidste ar.

Arsrapporten for 2021/22 er aflagt i kr.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter i takt
med, at de indtjenes. Herudover indregnes ver-
direguleringer af finansielle aktiver og forplig-
telser. I resultatopggrelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil til-
flyde selskabet, og aktivets veerdi kan males pa-
lideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fraga selskabet, og forpligtelsens verdi kan
males palideligt.

Ved fgrste indregning males aktiver og forplig-
telser til kostpris. Efterfalgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The annual report of ZIWA HOLDING ApS
for 2021/22 has been prepared in accordance
with the provisions of the Danish Financial Sta-
tements Act applying to enterprises of repor-
ting class B, as well as provisions applying to
reporting class C entities.

Furthermore, the company has decided to im-
plement the recommendations made in the Da-
nish accounting standards pertaining to repor-
ting class B and C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2021/22 is presented in
kr.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of finan-
cial assets and liabilities. All expenses, inclu-
ding amortisation, depreciation and impairment
losses, are also recognised in the income state-
ment.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company and the value of
the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow from the company and the value
of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Penneo dokumentnagle: 1QBWI-XVG7Q-J5BM1-AUS05-Q1P1E-IXSDT



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opggres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belgb.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkraef-
ter forhold, der eksisterede pa balancedagen.

Resultatopgorelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsat-
ning ikke er oplyst.

Bruttotab er et sammendrag af nettoomsat-
ning, ®ndring i lagre af ferdigvarer og varer
under fremstilling samt andre driftsindtegter
med fradrag af omkostninger til ravarer og
hjelpematerialer og andre eksterne omkostnin-
ger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pa debitorer, operatio-
nelle leasingomkostninger mv.

Certain financial assets and liabilities are mea-
sured at amortised cost using the effective inte-
rest method. Amortised cost is calculated as
the historic cost less any installments and plus/-
less the accumulated amortisation of the diffe-
rence between the cost and the nominal amo-
unt.

On recognition and measurement, allowance is
made for predictable losses and risks which oc-
cur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Finan-
cial Statements Act, the company does not di-
sclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Other external costs
Other external costs include expenses related
to distribution, sale, advertising, administration,

premises, bad debts, payments under operating
leases, etc.

10
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle an-
legsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der ved-
rgrer regnskabsaret. Finansielle poster omfatter
renteindtegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedrgren-
de veardipapirer, geld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleg og godtggrelse un-
der acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indregnes
i resultatopggrelsen med den del, der kan hen-
fgres til arets resultat, og direkte i egenkapita-
len med den del, der kan henfgres til posterin-
ger direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Produktionsanleg og maskiner samt andre an-
leeg, driftsmateriel og inventar males til kostpris
med fradrag af akkumulerede af- og nedskriv-
ninger.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restverdi efter afsluttet brugstid.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment los-
ses comprise the year's amortisation, deprecia-
tion and impairment of intangible assets and
property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that re-
late to the financial year. Net financials include
interest income and expenses, financial expen-
ses relating to finance leases, realised and unre-
alised capital/exchange gains and losses on
securities, liabilities and foreign currency
transactions, amortisation of financial assets
and liabilities and surcharges and allowances
under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the de-
ferred tax charge, is recognised in the income
statement as regards the portion that relates to
the profit/loss for the year and directly in equity
as regards the portion that relates to entries di-
rectly in equity.

Balance sheet

Tangible assets

Items of plant and machinery and fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and impair-
ment losses.

The depreciable amount is cost less the

expected residual value at the end of the useful
life.
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Anvendt regnskabspraksis
Accounting policies

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug. For
egne fremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til material-
er, komponenter, underleverandgrer og lgn.

Der foretages lineere afskrivninger baseret pa

fglgende vurdering af aktivernes forventede
brugstider og restvardier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pa under kr. 30.700
omkostningsfgres i anskaffelsesaret.

Finansielle anleegsaktiver

Andre veerdipapirer og kapitalandele, an-
laegsaktiver

Portefgljeaktier males til kostpris. I tilfelde,
hvor kostprisen overstiger genindvindingsver-
dien,

nedskrives til denne lavere verdi.

Andre kapitalandele og vardipapirer er verdi-
ansat til indre verdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Cost comprises the purchase price and any
costs directly attributable to the acquisition un-
til the date when the asset is available for use.
The cost of self-constructed assets comprises
direct and indirect costs of materials, compo-
nents, sub-suppliers and wages.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid
Useful life
5ar

5 years

Assets costing less than kr. 30.700 are expen-
sed in the year of acquisition.

Fixed asset investments

Other securities and investments, fixed as-
sets

Portfolio shares are measured at cost. In cases
where the cost price exceeds the recoverable
amount,

written down to this lower value.

Other investments and securities are valued at
net asset value.

Receivables

Receivables are measured at amortised cost.

12
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Anvendt regnskabspraksis
Accounting policies

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vare indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Periodeafgraensningsposter

Periodeafgrensningsposter, indregnet under
omsatningsaktiver, omfatter aftholdte omkost-
ninger vedrgrende efterfglgende regnskabsar.

Veardipapirer og kapitalandele

Verdipapirer og kapitalandele, der bestar af
bgrsnoterede aktier og obligationer, males til
dagsveerdi pa balancedagen.

Likvide beholdninger

Likvide beholdninger omfatter kassebeholdning
samt indestaende i pengeinstitutter.

Egenkapital
Udbytte

Foreslaet udbytte vises som en serskilt post
under egenkapitalen. Udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt for betalte acontoskatter.

An impairment loss is recognised if there is ob-
jective evidence that a receivable or a group of
receivables is impaired. If there is objective evi-
dence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning sub-
sequent financial years.

Securities and investments

Securities and investments, which consist of 1i-
sted shares and bonds, are measured at fair va-
lue at the balance sheet date.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Equity
Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivab-
les are recognised in the balance sheet as the
estimated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vere geldende, nar den udskud-
te skat forventes udlgst som aktuel skat. En-
dring i udskudt skat som fglge af @ndringer i
skattesatser indregnes 1 resultatopggrelsen
bortset fra poster, der fgres direkte pa egenka-
pitalen.

Udskudte skatteaktiver, herunder skatteverdi-
en af fremfgrselsberettiget skattemassigt un-
derskud, males til den verdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventuel-
le udskudte nettoskatteaktiver males til netto-
realisationsvardi.

Gaeldsforpligtelser

Finansielle forpligtelser indregnes ved lanop-
tagelse til det modtagne provenu efter fradrag
af afholdte transaktionsomkostninger. I efter-
fglgende perioder males de finansielle forplig-
telser til amortiseret kostpris svarende til den
kapitaliserede vardi ved anvendelse af den ef-
fektive rente, sa forskellen mellem nettoprove-
nuet og den nominelle vaerdi indregnes i resul-
tatopggrelsen over laneperioden.

@vrige galdsforpligtelser, som omfatter geld
til leverandgrer, tilknyttede virksomheder samt
anden geeld, males til amortiseret kostpris, hvil-
ket sedvanligvis svarer til nominel verdi.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the re-
spective countries at the balance sheet date
when the deferred tax is expected to crystallise
as current tax. Deferred tax adjustments resul-
ting from changes in tax rates are recognised in
the income statement, with the exception of
items taken directly to equity.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are mea-
sured at the value to which the asset is
expected to be realised, either as a set-oft
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Financial liabilities are recognised on the rai-
sing of the loan at the proceeds received net of
transaction costs incurred. On subsequent
recognition, the financial liabilities are measu-
red at amortised cost, corresponding to the ca-
pitalised value, using the effective interest met-
hod. Accordingly, the difference between the
net proceeds and the nominal value is recogni-
sed in the income statement over the term of
the loan.

Other liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is usual-
ly equivalent to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en fi-
nansiel post. Hvis valutainstrumenter anvendes
til sikring af fremtidige pengestrgmme, indreg-
nes urealiserede verdireguleringer direkte pa
egenkapitalen i dagsvardireserven.

Tilgodehavender, geld og andre monetere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indregnes
i resultatopggrelsen under finansielle indtegter
og omkostninger.

Anlegsaktiver, der er kgbt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.

Foreign currency translation

On initial recognition, foreign currency transa-
ctions are translated applying the exchange rate
at the transaction date. Foreign exchange diffe-
rences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as fi-
nancial income or financial expenses. If foreign
currency instruments are considered cash flow
hedges, any unrealised value adjustments are
taken directly to a fair value reserve under
‘Equity’.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the exchan-
ge rates at the balance sheet date and the date
at which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial
income or financial expenses.

Fixed assets acquired in foreign currencies are

translated at the exchange rate at the transa-
ction date.
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Resultatopgerelse 1. april - 31. marts
Income statement 1 April - 31 March

Bruttotab
Gross profit

Af- og nedskrivninger af immaterielle og materielle anlegsak-

tiver
Depreciation, amortisation and impairment of intangible assets and pro-
perty, plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Resultatdisponering
Distribution of profit

Overfgrt resultat
Retained earnings

Note 2021/22 2020/21
kr. kr.
-688.130 -630.840
-25.500 -7.000

-713.630 -637.840

1.027.498 2.170.415

-751.188 -202.295

-437.320 1.330.280

3 -6.700 -218.990

-444.020 1.111.290

-444.020 1.111.290

-444.020 1.111.290
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Balance 31. marts
Balance sheet 31 March

Aktiver

Assets

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Andre vaerdipapirer og kapitalandele
Other fixed asset investments

Finansielle anleegsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Andre tilgodehavender
Other receivables

Selskabsskat

Corporation tax

Tilgodehavender

Receivables

Veardipapirer

Current asset investments

Vardipapirer
Securities

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

Note 2021/22 2020/21

kr. kr.

0 25.500

0 25.500

87.117 252.982

87.117 252.982

87.117 278.482

79 44.000

407.000 0

407.079 44.000

6.539.466 10.725.082

6.539.466  10.725.082

99.808 123.376

7.046.353  10.892.458

7.133.470 11.170.940
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Balance 31. marts
Balance sheet 31 March

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfgrt resultat
Retained earnings
Egenkapital
Equity total

Banker
Banks

Geld til selskabsdeltagere og ledelse

Payables to shareholders and management

Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede galdsforpligtelser

Total current liabilities

Gaeldsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Note 2021/22 2020/21
kr. kr.
223.500 223.500
4.448.882 4.892.902
4.672.382 5.116.402
2.384.329 5.850.691
6.459 6.457
0 127.088
70.300 70.302
2.461.088 6.054.538
2.461.088 6.054.538
7.133.470 11.170.940

18

Penneo dokumentnagle: 1QBWI-XVG7Q-J5BM1-AUS05-Q1P1E-IXSDT



Egenkapitalopgorelse

Egenkapital 1. april 2021
quuity at 1 April 2021
Arets resultat

Net profit/loss for the year

Egenkapital 31. marts 2022
Equity at 31 March 2022

Egenkapital 1. april 2020
quuity at 1 April 2020
Arets resultat

Net profit/loss for the year

Egenkapital 31. marts 2021
Equity at 31 March 2021

Virksomheds-  Overfort re-
kapital sultat [ alt
Share capital Retained ear- Total
nings
223.500 4.892.902 5.116.402
0 -444.020 -444.020
223.500 4.448.882 4.672.382
Virksomheds-  Overfgrt re-
kapital sultat I alt
Share capital Retained ear- Total
nings
223.500 3.781.612 4.005.112
0 1.111.290 1.111.290
223.500 4.892.902 5.116.402
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Noter
Notes

2021/22 2020721
kr. kr.
1 Personaleomkostninger
Staff costs
Gennemsnitligt antal beskaftigede medarbejdere 0 0

Average number of employees

Selskabet har ingen ansatte. Direktgren arbejder ulgnnet.

2  Oplysning om dagsvaerdi

Fair value disclosure

Indteegter af andre vaerdipapirer & kapitalandele
Income, other securities & investments

Dagsveerdi af aktiv eller forpligtelse, der males til dagsverdi,
primo 6.539.466  10.725.082

Fair value of an asset or a liability that is measured at fair value, opening

Andringer af dagsvardien, der indregnes i resultatopggrelsen 1.533.147 1.425.976

Fair value adjustments recognised in the income statement

3 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year
Regulering af skat vedrgrende tidligere ar 6.700 -98

Adjustment of tax concerning previous years

=)

219.088

6.700 218.990

4 Eventualforpligtelser

Contingent liabilities

Til sikkerhed for gald til pengeinstitutter, er der stillet sikkerhed i form af pant i vaerdipapirer.

20

Penneo dokumentnagle: 1QBWI-XVG7Q-J5BM1-AUS05-Q1P1E-IXSDT



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Else Grubb

Direktar

Serienummer: PID:9208-2002-2-241421944210
IP: 109.59.XxX.XXX

2022-09-12 16:16:36 UTC

NEM ID 4

Else Grubb

Dirigent

Serienummer: PID:9208-2002-2-241421944210
IP: 109.59.xxx.XxX

2022-09-13 07:30:57 UTC

NEM ID €4

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Stig Holm Mogensfeldt
Statsautoriseret revisor

Serienummer: PID:9208-2002-2-667019833285
IP: 83.92.XXX.XXX

2022-09-12 18:51:53 UTC

NEM ID €4

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnegle: 1QBWI-XVG7Q-J5BM1-AUS05-Q1P1E-IXSDT




  
 
 
 
 
 
 ZmwKRaRcnmWPxG21HjgN7Eymn8UX1qnVFGt1xbFpU44=


 
Kcoo0RjJuJV39knIgLqnn9oMlSOaqDfK+ZVFsZzMqYOyuHqZ9E4GTLbH9hpkzr5U9+o2ebljCMoO
Wec2pB/LJHVnb2SGX4wPn3fXtWgipHroYViewzjf9ozqKlqSiXi6z76AH5kiTbcSk/sxmiFum+Pc
2F2yQYx4d5i/5/XrrMRJUfVHl1xe8hqdMStmkgQiO+8ZYbVEZcEhRSPlKYMBPnuIXcxNd1Igcr4J
Y9NeycBGoITNop/VaE7+j2EgVtaoffxl6IgNYr2BnWGnI1tupg1NxojRCOgeYY5pOf7zCD+V1Qu3
z4eI7ZXDPyOvQSm7yJ+rDas+LcycsrxhO9wtgw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjYuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId MTQyNTQzNzk=
  document_digests 
  _challenge SjZBNkQtN0c2R1ctQkoxQ1ktWTFMS1ctQjhCWkUtWkRWTFk=
  TimeStamp MjAyMi0wOS0xMiAxNjoxNTo1NiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 SHUEY918KMsTGvHVQdV2y+SAO/6nzgG2Tcptfhwyjis=


 
V6wihTvpqytImWiAsD21Aqj7N5JPkrrerlX5mqgfRMzSS259pY9E1ce0ktCWOBNK31Od/YVSNxQI
YGDacyw3OLSvbhfYAU0aLtKZNGHLPkl+xH7AQPmJ/oepPgBk1XVDxoLqgWE2CNOlh08rE267/eHF
lgmq/1TMpISpBxL/dQZb5+JuwDY/ievbYMKG9dAkyjtTyP3mWejCl46A0HyKQFI8xuvxTxoQv661
2uBih/dco7v//VRB/spzAzx7kBr+H8KaO7YnfoC7AMwgRfBqjx1R0P0E6mBdjnDKFrui+846EXpB
lJmYUKALZ362mYIbLk7Vh5Yjd+/4hyXlUjALFw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjYuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId MTQyNTQzNzg=
  document_digests 
  _challenge QVFUWU8tSlBMVlktMDBHMlgtVklYQkMtQTQxTVMtNzRUVDQ=
  TimeStamp MjAyMi0wOS0xMiAxODo1MToxNiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 9OBdYOrofB3D1zMT61QMBj1Sg6PxKwKH6tRNDJYKv4s=


 
fTtuLtze72cu3j1QsfuSU7FyISKE8rBKCMghyFEPq/OXtUmFTG4X4Eo8lSFiT/pwNpi/9gJMo+PN
dFJ9N2Bwr5JQTvEnY6erOYabTEcVwfruqUedbmcpJan9ZK60Yi3aKbIo0qCih6RWBH77C2P7kf02
V9xiO87P3k6ejI7G4UZGIv4ufH9cuMHbGOCv16stnmr0fTRkcbRrHs0chcsPRYBSRgmn2oqvGvBd
op4oC2y7k/IIgNOuRVV5SzNvZfJhBOQvwQXXegOJwE1WMiXN2ljXXPcYDJKvLF5DwM1JxHdzrQOo
NXpDKO/VZhpUDAXXY+RYGQC9cb8eY0A7CbBhOw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjYuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId MTQyNTQzNzk=
  document_digests W3sia2V5IjoiMVFCV0ktWFZHN1EtSjVCTTEtQVVTMDUtUTFQMUUtSVhTRFQiLCJkaWdlc3QiOiJkMjcxNGQ0Njk0YmEzNDhmNTM5M2E2NWU4NDlhMDAyMzAxMWRhNjM0YWUxNDhiN2IwZjIzNTgxZWFhYzg0Y2EzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge OFhaNlYtU05DMkUtMFk1VlMtT0VYMUUtWEpTSk4tR0JNRkU=
  TimeStamp MjAyMi0wOS0xMyAwNzozMDozOCswMDAw
  identityAssuranceLevel 2

            


{"documentKey":"1QBWI-XVG7Q-J5BM1-AUS05-Q1P1E-IXSDT","version":"1.2","signatures":[{"signTime":"2022-09-12T16:16:36Z","subtype":null,"ip":"109.59.23.203","signatureLines":[{"role":"direktør","onBehalfOf":null}],"dataFile":"3fe49890d49838e8.xml","validations":[],"signerSerial":"PID:9208-2002-2-241421944210","type":"nemid","signerName":"Else Grubb"},{"signTime":"2022-09-12T18:51:53Z","subtype":null,"ip":"83.92.99.185","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3fe49c8de4ad6919.xml","validations":[],"signerSerial":"PID:9208-2002-2-667019833285","type":"nemid","signerName":"Stig Holm Mogensfeldt"},{"signTime":"2022-09-13T07:30:57Z","subtype":null,"ip":"109.59.23.203","signatureLines":[{"role":"dirigent","onBehalfOf":null}],"dataFile":"3fe298229d1b99eb.xml","validations":[],"signerSerial":"PID:9208-2002-2-241421944210","type":"nemid","signerName":"Else Grubb"}]}


 ========================= ======================= ================ ==================================================================================================================================================================== 
  Time                      Name                    IP               Activity                                                                                                                                                            
 ========================= ======================= ================ ==================================================================================================================================================================== 
  2022-09-12 09:56:12 UTC   Peter Lohse-Larsen      62.116.223.187   The document was created                                                                                                                                            
  2022-09-12 09:56:13 UTC   Peter Lohse-Larsen      62.116.223.187   A signing link was activated for "Stig Holm Mogensfeldt"                                                                                                            
  2022-09-12 09:56:13 UTC   Peter Lohse-Larsen      62.116.223.187   A signing link was activated for "Else Grubb"                                                                                                                       
  2022-09-12 09:56:15 UTC   Peter Lohse-Larsen                       A signing request email was sent to "Else Grubb" at "else.grubb@me.com"                                                                                             
  2022-09-12 16:07:06 UTC   Else Grubb              104.28.45.5      The signing request email was opened by the signer                                                                                                                  
  2022-09-12 16:07:23 UTC   Else Grubb              109.59.23.203    The document was viewed by the signer                                                                                                                               
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:12:59 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:13:05 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-12 16:16:36 UTC   Else Grubb              109.59.23.203    The signer signed the document as direktør, direktør, direktør, dirigent, direktør, direktør, direktør                                                              
  2022-09-12 16:16:37 UTC   Peter Lohse-Larsen                       A signing request email was sent to "Stig Holm Mogensfeldt" at "shm@edelbo.dk"                                                                                      
  2022-09-12 16:27:37 UTC   Else Grubb              172.225.208.2    The signing request email was opened by the signer                                                                                                                  
  2022-09-12 17:25:18 UTC   Else Grubb              104.28.45.5      The signing request email was opened by the signer                                                                                                                  
  2022-09-12 18:50:50 UTC   Stig Holm Mogensfeldt   104.28.45.4      The signing request email was opened by the signer                                                                                                                  
  2022-09-12 18:50:55 UTC   Stig Holm Mogensfeldt   83.92.99.185     The document was viewed by the signer                                                                                                                               
  2022-09-12 18:51:17 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:18 UTC   Penneo system           83.92.99.185     The document was viewed                                                                                                                                             
  2022-09-12 18:51:53 UTC   Stig Holm Mogensfeldt   83.92.99.185     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2022-09-12 18:51:54 UTC   Peter Lohse-Larsen                       A signing request email was sent to "Else Grubb" at "else.grubb@me.com"                                                                                             
  2022-09-13 06:20:16 UTC   Else Grubb              62.116.223.187   The signing request email was opened by the signer                                                                                                                  
  2022-09-13 06:21:36 UTC   Else Grubb              62.116.223.187   The signing request email was opened by the signer                                                                                                                  
  2022-09-13 07:23:12 UTC   Else Grubb              104.28.45.4      The signing request email was opened by the signer                                                                                                                  
  2022-09-13 07:23:17 UTC   Else Grubb              109.59.23.203    The document was viewed by the signer                                                                                                                               
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:24:58 UTC   Penneo system           109.59.23.203    The document was viewed                                                                                                                                             
  2022-09-13 07:30:57 UTC   Penneo system           109.59.23.203    The document signing process was completed                                                                                                                          
  2022-09-13 07:30:58 UTC   Else Grubb              109.59.23.203    The signer signed the document as direktør, direktør, direktør, dirigent, direktør, direktør, direktør                                                              
 ========================= ======================= ================ ==================================================================================================================================================================== 


		2022-09-13T07:32:05+0000
	Original document certified by Penneo




