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Ledelsespategning

Statement by (he Executive Board

Direktionen har.dags datc behandlet og god-
kendt aisrapporten for Afdocs Advertising
and Media - EMEA ApS far regnskabsaret 7.
oktober 2016 - 30. september 2017.

Arstapporten aflaegges i overenssteinmelse
med arsregriskabsloven.

Det er vores opfatielse, at arsregnskabet giver
et retvisende billetle af selskabets aktiver, pas-
siver og finansielte sfilling pr. 30, septamber
2017 samt af resultatet af selskabets aktivite-
ter-for regnskabsaret.1. oktober2016 - 30.
septemf}er 2017

Det er endvidere vores opfattelse, at
ledelsesberetningen inde older en retvisende
redegerelse for de forhold, beretnmgen
omhandler,

Arsrapporten-indstilles til
generalforsamlingens godkéndelse.

Arhus, den 27, februar2018.
Arhus: 27 Febrisary. 2018
Direktion:/Exgautivo Boardt,

/e

Arridocs Advertising and Media < EMEA AgS

Arsrapport 2016/17
Annuat report 201617

Today, the Executive Board has discussed arid
approved the annual report of Amdocs
Advertising and Media.- EMEA ApS for the.
financial year] October 2076 - 30 Septeniber
2017,

The annual report is prepared in accordance
with.the Danish Financial Statements Act,

In‘our-gpipibn, the financial statements give.
true and fair view of the financial posmon of
the. Lomparzy at-30 September 2017 and of the
results of the Comipany's operations for tiie
financial yaar 71 Qctober 2016 - 30 September
2017,

Further; in-our apinion, the Mundgem{zms

réview gwes a fair review of the matters
discussed in the Management's review,

We recomimend that the annual repart be
approved at the ahiual general meeting.

sraman

Katerina Chrysostomou:

Eva Louise Kane.

“Aine Margaret Moran




Den uafhangige revisors revisionspategning

Independent auditor’s report

Til kapitalejerne i Amdocs Advertising and
Media - EMEA ApS

Konklusion

Vi har revideret arsregnskabet for Amdocs
Advertising and Media - EMEA ApS for regn-
skabsaret 1. oktober 2016 - 30. september
2017, der omfatter resuitatopgerelse, balance,
egenkapitalopgerelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende biliede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. september
2017 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. oktober 2016 - 30.
september 2017 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
n&rmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og eg-
net som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstemmel-
se med internationale etiske regler for revisorer
(IESBA's etiske regler) og de yderligere krav,

der er gaeldende i Danmark, ligesom vi har
opfyldt vores avrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et drsregnskab uden veasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the shareholders of Amdocs Advertising
and Media - EMEA ApS

Opinion

We have audited the financial statements of
Amdocs Advertising and Media - EMEA ApS for
the financial year 1 October 2016 - 30
September 2017, which comprise income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 September 2017 and of the
results of the Company's operations for the
financial year 1 October 2016 - 30 September
2017 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Group in accordance
with the International Ethics Standards Board
for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsatte driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde drsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sikker-
hed er et hgjt niveau af sikkerhed, men er ikke
en garanti for, at en revision, der udferes i over-
ensstemmelse med internationale standarder
om revision og de yderligere krav, der er gael-
dende i Danmark, altid vil afdakke vaesentlig fejl-
information, nar sdan findes. Fejlinformationer
kan opstd som falge af besvigelser eller fejl og
kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de skonomiske beslut-
ninger, som regnskabsbrugerne traeffer pd
grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er galdende i
Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudover:

» ldentificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hejere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstandighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

»  ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

> QObtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

> Konkluderer vi, om ledelsens udarbejdelse
af &rsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmarksom pa oplysninger herom i irs-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnadet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fere, at selskabet ikke laengere kan fortsaet-
te driften.

> Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sddan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den averste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om rsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndet ved revisionen
eller pa anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger
i henhold til &rsregnskabsloven.
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~  Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

7

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

> Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Baseret pa det udferte arbejde er det vores Based on the work we have performed, we
opfattelse, at ledelsesberetningen er i overens- conclude that the Management's review is in
stemmelse med drsregnskabet og er udarbejdet accordance with the financial statements and

i overensstemmelse med arsregnskabslovens has been prepared in accordance with the

krav. Vi har ikke fundet vaesentlig fejlinforma- requirements of.the Danish Financial Statement
tion i ledelsesberetningen. Act. We did not identify any material

misstatement of the Management's review.

Kebenhavn, den 27. februar 2018
Copenhagen, 27 February 2018

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.3070Q2 28

Martin Alsbak

statsaut. revisor
State Authorised Public Accountant

MNE-nr.: mne28627


Jeanette.Rygaard
Typewriter
MNE-nr.: mne28627
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Amdocs Advertising and Media - EMEA ApS
Christiansgade 24A, 8000 Aarhus C, Denmark

2942 47 80
Arhus kommune

1. oktober 2016 - 30. september 2017
1 October 2016 - 30 September 2017

Katerina Chrysostomou
Eva Louise Kane
Aine Margaret Moran

Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, Postboks 250, 2000 Frederiksberg

JP Morgan Chase Bank

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktiviteter er levering af syste-
mer og Igsninger inden for udgivere af telefon-
beger og udfere relaterede aktiviteter og tilveje-
bringelse af softwaretjenester til tilknyttede
virksomheder.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens omsatning i 2016/17 udger
16.542.177 kr. mod 22.010.894 kr. sidste &r.
Resultatopgerelsen for 2016/17 udviser et
overskud pa 923.032 kr. mod et overskud pd
467.771 kr. sidste 8r, og virksomhedens
balance pr. 30. september 2017 udviser en
egenkapital p& 4.897.405 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, der vasentligt vil kunne
pavirke vurderingen af selskabets finansielle
stilling.

Business review

The Company's principal activities are the
provision of systems and solutions in the area of
publishers of telephone books and to carry out
related activities and the provision of software
services to group companies.

Financial review

In 2016/17, the Company's revenue amounted
to DKK 16,542,177 against DKK 22,010,894
last year. The income statement for 2016/17
shows a profit of DKK 923,032 against a profit
of DKK 467,771 last year, and the balance
sheet at 30 September 2017 shows equity of
DKK 4,897,405.

Events after the balance sheet date

No events have occurred after the financial
year-end, which could significantly affect the
Company's financial position.
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Resultatopggrelse
Income statement

Note
Note

DKK

Nettoomsatning
Revenue

Eksterne omkostninger
External expenses

Bruttoresultat

Gross margin

Personaleomkostninger

Staff costs

Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, plant and equipment
Resultat fer finansielle poster

Profit before net financials

Finansielle indtagter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resuitat

Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retained earnings
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2016/17 2015/16
16.542.177 22.010.894
-5.926.935 -8.907.299
10.615.242 13.103.595
-9.419.099 -12.645.792

-60.029 -97.688

1.136.114 360.115

145.273 252.384

-586.029 -145.178

695.358 467.321

227.674 450

923.032 467.771

923.032 467.771

923.032 467.771
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Arsregnskab 1. oktober 2016 - 30. september 2017

Financial statements 1 October 2016 - 30 September 2017

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Materielle anlaegsaktiver

Property, plant and equipment

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tocls and equipment

Finansielle anlegsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlagsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende selskabsskat

Income taxes receivable

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

2016/17 2015/16
233.874 85.901
233.874 85.901
22.500 161.439
22.500 161.439
256.374 247.340

o] 1.167.367
8.746.375 3.936.132
165.674 0]
126.001 24.000
531.861 255.143
2.761 92.497
9.572.672 5.475.139
248.115 3.377.360
9.820.787 8.852.499
10.077.161 9.099.839
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Arsregnskab 1. oktober 2016 - 30. september 2017

Financial statements 1 October 2016 - 30 September 2017

Balance

Balance sheet

Note

Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

8 Selskabskapital

Share capital

10
11

Overkurs ved emission
Share premium account
Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Gaeldsforpligtelser

Liabilities other than provisicns

Kortfristede galdsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Anden gaeld

Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

Neertstaende parter

Related parties

2016/17 2015/16

3.125.000 3.125.000
0] 11.824.480

1.772.405  -10.975.107
4.897.405 3.974.373
59.388 597.771
2.755.599 949.159
2.364.769 3.578.536
5.179.756 5.125.466
5.179.756 5.125.466
10.077.161 9.099.839

10
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Financial statements 1 October 2016 - 30 September 2017

Egenkapitalopggrelse
Statement of changes in equity

DKK

Egenkapital 1. oktober 2016

Equity at 1 October 2016

Overfort via resultatdisponering

Transfer through appropriation of profit

Overfort fra overkurs ved
emission

Transferred from share premium account

Egenkapital

30. september 2017
Equity at 30 September 2017
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Overkurs ved

emission
Selskabskapital Share premium  Overfort resultat | alt
Share capital account  Retalned earnings Total
3.125.000 11.824.480 -10.975.107 3.974.373
0 0 923.032 923.032
0 -11.824.480 11.824.480 0
3.125.000 0 1.772.405 4.897.405

11
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Arsregnskab 1. oktober 2016 - 30. september 2017

Financial statements 1 October 2016 - 30 September 2017

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policles

Arsrapporten for Amdocs Advertising and Media
- EMEA ApS for 2016/17 er aflagt i overens-
stemmelse med arsregnskabslovens bestemmel-
ser for klasse B-virksomheder med tilvalg af
visse bestemmelser for klasse C.

Alene @&ndringer til praesentation og
oplysninger

Selskabet har med virkning fra 1. oktober 2016
implementeret lov nr. 738 af 1. juni 2015 med
&ndringer til drsregnskabsloven. Implementerin-
gen af @ndringsloven har ingen belgbsmaessig
effekt for resultatopgerelsen eller balancen i
regnskabsaret eller for sammenligningstallene.
Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste &r.

Andringsloven har alene medfert nye eller &n-
drede praesentations- og oplysningskrav, som er
indarbejdet i rsregnskabet.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil
tilflyde selskabet, og aktivets vardi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske ressour-
cer vil fraga selskabet, og forpligteisens vaerdi
kan males pélideligt.

Ved ferste indregning males aktiver og forplig-
telser til kostpris. Efterfelgende males aktiver
og forpligtelser som beskrevet for hver enkel
regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
gevinster, tab og risici, der fremkommer, inden
arsrapporten afl@gges, og som be- eller afkref-
ter forhold, der eksisterede pa balancedagen.

The annual report of Amdocs Advertising and
Media - EMEA ApS for 2016/17 has been
prepared in accordance with the provisions in
the Danish Financial Statements Act applying to
reporting class B entities and elective choice of
certain provisions applying to reporting class C
entities.

Changes to presentation and disclosures only

Effective 1 October 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial Statements
Act. As the implementation of the amendment
act has no impact in terms of value on the
income statement or the balance sheet in the
financial year, nor on the comparative figures,
the financial statements have been prepared
based on the same accounting policies as last
year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Basis of recognition and measurement

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the Company and the value
of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when an outflow of economic benefits is
probable and when the liability can be reliably
measured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described below for
each individual item.

When assets and liabilities are recognised and
measured, any gains, losses and risks occurring
prior to the presentation of the annual report
that evidence conditions existing at the balance
sheet date are taken into account.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting pelicies (continued)

Indteegter indregnes i resultatopgerelsen i takt
med, at de indtjenes, herunder indregnes verdi-
reguleringer af finansielle aktiver og forpligtel-
ser, der males til dagsvaerdi eller amortiseret
kostpris. Endvidere indregnes omkostninger,
der er afholdt for at opna arets indtjening, her-
under afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som fglge af
endrede regnskabsmaessige sken af belab, der
tidligere har vaeret indregnet i resultat-
opgerelsen.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalings-
dagen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, gzld og andre monetare
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for
tilgodehavendets eller gaeldens opstéen eller
indregning i seneste rsregnskab indregnes i
resultatopgerelsen under finansielle indtaegter
og omkostninger.

Resultatopgegrelsen

Nettoomsztning

Nettoomsatningen ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgerelsen,
safremt risikoovergang til keber har fundet sted
inden arets udgang, og safremt indtagten kan
opgeres palideligt og forventes modtaget.

Indtaegter ved levering af serviceydelser ind-
regnes som omsatning i takt med leveringen af
ydelsen.

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities measured at fair
value or amortised cost. Equally, costs incurred
to generate the year's earnings are recognised,
including depreciation, impairment and
provisions as well as reversals as a result of
changes in accounting estimates of amounts
which were previously recognised in the income
statement.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement provided that transfer of risk to the
buyer has taken place before year-end and that
the income can be reliably measured and is
expected to be received.

Income from the supply of services is
recognised as revenue with reference to the
stage of completion.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (centinued)

Nettoomsatning males efter fradrag af alle
former for afgivne rabatter. Ligeledes fratrask-
kes moms og afgifter m.v. opkraevet pa vegne af
tredjemand.

Eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser p& opera-
tionelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgereiser fra offentli-
ge myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger p
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi, afskri-
ves linezrt over den forventede brugstid, base-
ret pa falgende vurdering af aktivernes forvente-
de brugstider:

Andre anlagq, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Restveaerdien fastseettes pa anskaffelsestidspunk-
tet og revurderes arligt. Overstiger restvaerdien
aktivets regnskabsmaessige vaerdi, opharer af-
skrivning. Ved &ndring i restvaerdien indregnes
virkningen for afskrivninger fremadrettet som
en &@ndring i regnskabsmaessigt sken.

Finansielle indtegter og omkostninger

Finansielle indtaegter og omkostninger ind-
regnes i resultatopggrelsen med de belgb, der
vedrorer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger samt
realiserede og urealiserede kursgevinster og -
tab vedrgrende veaerdipapirer, gald og trans-
aktioner i fremmed valuta m.v.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

External expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, lease
payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3-10 8r/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses and
realised and unrealised capital and exchange
gains and losses on securities, debt and foreign
currency transactions, etc.
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Noter
Notes to the financia!l statements

Anvendt regnskabspraksis (fortsat)
Accounting poficies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat med fradrag af
den del af drets skat, der vedrarer egenkapital-
bevaegelser.

Aktuel og udskudt skat vedrerende egenkapital-
bevaegelser indregnes direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Finansielle anlaegsaktiver

Finansielle anla&gsaktiver males til kostpris. Der
er tale om langfristede depositum som afregnes
ved fraflytning.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vardi.
Veerdien reduceres med nedskrivninger til
impdegaelse af forventede tab.

Periodeafgransningsposter

Periodeafgransningsposter indregnet under
aktiver omfatter forudbetalte omkostninger
vedrgrende efterfolgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpd der
kun er ubetydelige risici for vaerdindringer.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments less the share of the
tax for the year that concerns changes in
equity.

Current and deferred taxes related to items
recognised directly in equity are taken directly
to equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Investments

Investments are measured at cost. Relates to
long-term refundable deposits which will be
settled upon vacating.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
The value is reduced by write-downs for bad
debts.

Prepayments

Prepayments recognised under 'Assets'
comprise of prepaid expenses regarding
subsequent reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.
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Anvendt regnskabspraksis (fortsat)
Accounting poticies (continued)

Egenkapital

Foresidet udbytte

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pd den ordinzre
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser indregnes i balan-
cen som beregnet skat af drets forventede
skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster samt
betalte acontoskatter.

Hensaettelse til udskudt skat beregnes med 22 %
af alle midlertidige forskelle mellem regnskabs-
maessige og skattemaessige vaerdier bortset fra
midlertidige forskelle, som opstar pa anskaffel-
sestidspunktet for aktiver og forpligtelser, og
som hverken pavirker resultat eller den skatte-
pligtige indkomst.

| de tilfzelde, hvor opgarelse af skattevaerdien
kan foretages efter alternative beskatnings-
regler, males udskudt skat pa grundlag af den
planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen.

Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig ind-
tjening eller ved modregning i udskudte
skatteforpligtelser.

Geldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebzrende gzld males efterfgigende til
amortiseret kostpris opgjort pé basis af den
effektive rente pa laneoptagelsestidspunktet.
Anden gald males efterfalgende til amortiseret
kostpris svarende til den nominelle restgaeld,
saledes at forskellen mellem provenuet og den
nominelle vaerdi indregnes i resultatopgerelsen
over laneperioden.

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax charges are recognised in the
balance sheet as the estimated tax charge in
respect of the expected taxable income for the
year, adjusted for tax on prior years' taxable
income and tax paid in advance.

Provisions for deferred tax are calculated at
22% of all temporary differences between
carrying amounts and tax values, with the
exception of temporary differences occurring at
the time of acquisition of assets and liabilities
neither affecting the results of operations nor
the taxable income.

Where alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on the planned use of the asset
or settlement of the liability respectively.

Deferred tax assets are recognised at the value
at which they are expected to be utilised, either
through elimination against tax on future
earnings or a set-off against deferred tax
liabilities.

Liabilities

Financial liabilities are recognised on the raising
of the loan at the proceeds received net of
transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Other debt is subsequently measured at
amortised cost corresponding to the nominal
unpaid debt. Accordingly, the difference
between the proceeds and the nominal value is
recognised in the income statement over the
term of the loan.
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DKK

Personalecmkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Afskrivninger pd materielle anlagsaktiver
Depreciation of property, plant and equipment
Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Finansielle indtaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtagter

Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Annual report 2016/17

2016/17 2015/16
8.589.868 11.455.225
530.526 754.632
65.095 97.119
233.610 338.816
9.419.099 12.645.792
60.029 97.688
60.029 97.688
7.381 0]
137.892 252.384
145,273 252.384
74 0
585.955 145,178
586.029 145,178
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DKK

Skat af arets resultat

Tax for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere r
Tax adjustments, prior years

Materielle anlegsaktiver
Property, plant and equipment

DKK

Kostpris 1. cktober 2016

Cost at 1 October 2016

Tilgang i arets Iob

Additicns in the year

Afgang i rets lab

Dispasals in the year

Kostpris 30. september 2017
Cost at 30 September 2017

Af- og nedskrivninger 1. oktober 2016

Impairment losses and depreciation at 1 October 2016

Arets afskrivninger

Amortisation/depreciation in the year

Tilbagefarsel af af- og nedskrivninger pa afha
Reversal of amortisation/depreciation and impairment of disposals

Af- og nedskrivninger 30. september 2017
Impairment losses and depreciation at 30 September 2017

Regnskabsmeaessig veerdi 30. september 2017
Carrying amount at 30 September 2017

Selskabskapital
Share capital

Virksomhedens anpartskapital har uendret
veeret 3.125.000 kr. de seneste 5 ar.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i evrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser

Rent and lease liabitities

2016/17 2015/16

-165.674 0

-62.000 -450

-227.674 -450

Andre anlag,
driftsmateriel og
Inventar

Other fixtures and
fittings, tools and
equipment

2.317.381
208.002
-898.128

1.627.255
2.231.480

60.029
-898.128

1.393.381

233.874

The Company's share capital has remained DKK
3,125,000 over the past 5 years.

2016/17 2015/16

379.891 201.915

18



Amdocs Advertising and Media - EMEA ApS

Arsrapport 2016/17
Annual report 2016/17

~ Arsregnskab 1. oktober 2016 - 30. september 2017

10

11

Financial statements 1 October 2016 - 30 September 2017

Noter
Notes to the financial statements

Sikkerhedsstillelser

Collateral
Virksomheden har ikke stillet pant eller anden The Company has not provided any security or
sikkerhed i aktiver pr. 30. september 2017. other collateral in assets at 30 September

2017.

Naertstaende parter
Related parties

Ejerforhold
Ownership

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af anpartskapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the share capital:

Navn BopaI/Hjemsted
Name Domicile

Ultimativt moderselskab/Ultimate Parent:

Amdocs Limited Hirzel House, Smith Street, St. Peter Port,
Guernsey, Channel Islands GY1 2NG

Moderselskab/Parent Company:

Amdocs Development Limited 141 Omonia Avenue, The Maritime Center, PO
Box 50483, 3606 Limassol, Cyprus
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