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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar - 31.
december 2020 for 2cureX A/S.

Arsrapporten aflegges i overensstemmelse med arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2020 og resultatet af selska-
bets aktiviteter for regnskabséret 1. januar - 31.
december 2020.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kebenhavn @, den 6. juli 2021
Kobenhavn O, 6 July 2021

Direktion
Executive board

Fernando Andreu Ole Thastrup
Adm. direktor Direktor
CEO Director
Bestyrelse

Supervisory board

Povl André Bang Bendz Michael Lutz
Formand

Chairman

Ole Thastrup Jorgen Drejer

The Executive board and Supervisory board have today
considered and adopted the annual report of 2cureX A/S
for the financial year 1 January - 31 December 2020.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2020 and of the results of the company's
operations for the financial year 1 January - 31
December 2020.

In our opinion, Management's Review includes a fair
review of the matters dealt with in the management's

review.

We recommend that the annual report should be adopted
by the company at the Annual general meeting.

Camilla Huse Bondesson

Nils Briinner
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Den uafhangige revisors revisionspategning

Independent Auditor’s Report

Til kapitalejeren i 2CureX A/S

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2020 samt af resultatet
af selskabets aktiviteter og pengestremme for regn-
skabsaret 1. januar - 31. december 2020 i overens-
stemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for 2CureX A/S for
regnskabséret 1. januar - 31. december 2020, der om-
fatter resultatopgarelse, balance, egenkapitalopgarel-
se, pengestremsopggrelse og noter, herunder an-
vendt regnskabspraksis ("regnskabet”).

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderlige-
re krav, der er geeldende i Danmark. Vores ansvar
ifolge disse standarder og krav er naermere beskrevet
irevisionspategningens afsnit "Revisors ansvar for re-
visionen af regnskabet”. Vi er uathengige af selskabet
i overensstemmelse med internationale etiske regler
for revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har op-
fyldt vores gvrige etiske forpligtelser i henhold til
disse regler og krav. Det er vores opfattelse, at det op-
naede revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

pwc

To the Shareholder of 2CureX A/S

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 31 December 2020 and of the results of the
Company’s operations and cash flows for the
financial year 1 January - 31 December 2020 in ac-
cordance with the Danish Financial Statements Act.

We have audited the Financial Statements of
2CureX A/S for the financial year 1 January - 31
December 2020, which comprise income
statement, balance sheet, statement of changes in
equity, cash flow statement and notes, including a
summary of significant accounting policies ("the
Financial Statements”).

Basis for opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the additio-
nal requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the ”"Auditor’s re-
sponsibilities for the audit of the Financial State-
ments” section of our report. We are independent

of the Company in accordance with the Internatio-
nal Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable

in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.
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Den uafhangige revisors revisionspategning

Independent Auditor’s Report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for kon-
klusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det
vores ansvar at leese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med regnskabet eller vores viden op-
niet ved revisionen eller pd anden méde synes at
indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold
til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med arsregnskabslovens krav. Vi har ikke fundet vae-
sentlig fejlinformation i ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmel-
se med arsregnskabsloven. Ledelsen har endvidere
ansvaret for den interne kontrol, som ledelsen anser
for nadvendig for at udarbejde et regnskab uden vae-
sentlig fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

pwc

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Manage-
ment’s Review is materially inconsistent with the Fi-
nancial Statements or our knowledge obtained
during the audit, or otherwise appears to be materi-
ally misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the infor-
mation required under the Danish Financials State-
ments Act.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any ma-
terial misstatement in Management’s Review.

Management’s responsibilities for the
Financial Statements

Management is responsible for the preparation of fi-
nancial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of financial statements that are free from material
misstatement, whether due to fraud or error.
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Den uafhangige revisors revisionspategning

Independent Auditor’s Report

Ved udarbejdelsen af regnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortsatte drif-
ten; at oplyse om forhold vedrgrende fortsat drift,
hvor dette er relevant; samt at udarbejde regnskabet
pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet reali-
stisk alternativ end at gare dette.

Revisors ansvar for revisionen af regnskabet

Vores mal er at opné hgj grad af sikkerhed for, om
regnskabet som helhed er uden vaesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl,
og at afgive en revisionspéategning med en konklu-
sion. Hgj grad af sikkerhed er et hgjt niveau af sikker-
hed, men er ikke en garanti for, at en revision, der ud-
fores i overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er gelden-
de i Danmark, altid vil afdeekke vaesentlig fejlinforma-
tion, nar sadan findes. Fejlinformationer kan opsta
som folge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse pé de
gkonomiske beslutninger, som brugerne treeffer pa
grundlag af regnskabet.

Som led i en revision, der udfgres i overensstemmel-
se med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

pwc

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit. We also:
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Den uafhangige revisors revisionspategning
Independent Auditor’s Report
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Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i regnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pa disse risici
samt opndr revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vasentlig fejlinforma-
tion forarsaget af besvigelser er hgjere end ved vee-
sentlig fejlinformation forarsaget af fejl, idet besvi-
gelser kan omfatte sammensveargelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sideszttelse af intern kontrol.

Opnir vi forstéelse af den interne kontrol med re-
levans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstendig-
hederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmessige skan og tilknyttede oplysnin-
ger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af regn-
skabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag
af det opnéede revisionsbevis er vaesentlig usikker-
hed forbundet med begivenheder eller forhold,

der kan skabe betydelig tvivl om selskabets evne
til at fortsaette driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores revi-
sionspategning gore opmarksom pa oplysninger
herom i regnskabet eller, hvis sddanne oplysnin-
ger ikke er tilstraekkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfore, at selskabet ikke laenge-
re kan fortsaette driften.

o Identify and assess the risks of material misstate-
ment of the Financial Statements, whether due
to fraud or error, design and perform audit pro-
cedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting
from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, in-
tentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control rele-

vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting poli-

cies used and the reasonableness of accounting
estimates and related disclosures made by
Management.

e Conclude on the appropriateness of Manage-

ment’s use of the going concern basis of accoun-
ting in preparing the Financial Statements and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on
the Company’s ability to continue as a going
concern. If we conclude that a material uncer-
tainty exists, we are required to draw attention
in our auditor’s report to the related disclosures
in the Financial Statements or, if such disclo-
sures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause
the Company to cease to continue as a going
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e Tager vi stilling til den samlede prasentation,
struktur og indhold af regnskabet, herunder note-
oplysningerne, samt om regnskabet afspejler de
underliggende transaktioner og begivenheder pa
en sddan méde, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige place-
ring af revisionen samt betydelige revisionsmeessige
observationer, herunder eventuelle betydelige mang-
ler i intern kontrol, som vi identificerer under revisio-
nen.

Hellerup, den 6. juli 2021
Hellerup, 6 July 2021

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33 7712 31

Ulrik Raebild
statsautoriseret revisor

State Authorised Public Accountant
mne33262
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concern.

e Evaluate the overall presentation, structure and
contents of the Financial Statements, including
the disclosures, and whether the Financial State-
ments represent the underlying transactions
and events in a manner that gives a true and fair
view.

We communicate with those charged with gover-
nance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.

Mads Haugegaard Albrechtsen

statsautoriseret revisor
State Authorised Public Accountant

mne45846
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SELSKABSOPLYSNINGER
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskabets vaesentligste aktiviteter

Selskabet er et Medicoselskab. Selskabets formal er at
drive virksomhed, radgivning og assistance inden for
den farmaceutiske og bioteknologiske industri og
beslegtede brancher, samt anden dermed beslegtet
virksomhed.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgerelse for 2020 udviser et
underskud pé kr. 3.229.503, og selskabets balance pr.
31. december 2020 udviser en egenkapital pa kr.
2.656.183.

Betydningsfulde haendelser, som er indtruffet efter
regnskabsarets afslutning

Der er efter regnskabsérets afslutning ikke indtruffet be-
givenheder, som vasentligt vil kunne pavirke selskabets
finansielle stilling.

Business review

The company is a Medico Company. The object of the
company is to carry on trade and provide advisory
services and assistance within the pharmaceutical and
biotechnological industry and related lines of business
as well as other related activities.

Financial review

The company's income statement for the year ended 31
December 2020 shows a loss of kr. 3.229.503, and the
balance sheet at 31 December 2020 shows equity of kr.
2.656.183.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet date
which could significantly affect the company's financial
position.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for 2cureX A/S for 2020 er udarbejdet i

overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B med

tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i forhold til
sidste ar.

Arsrapporten for 2020 er aflagt i DKK.

Under hensyn til det retvisende billede af arsrapporten,
er der foretaget visse reklassifikationer i balancen og
noterne.

Sammenligningstal er justeret i

overensstemmelse hermed.

Generelt om indregning og maling

I resultatopgorelsen indregnes indtegter i takt med, at de
indtjenes. Herudover indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragd selska-
bet, og forpligtelsens verdi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende maéles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lobetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belab.
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The Annual Report of 2cureX A/S for 2020 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B, as well as provisions applying to
reporting class C entities.

The accounting policies applied remain unchanged from
last year.

The annual report for 2020 is presented in DKK.

Taking the true and fair view of the annual report into
account, certain reclassifications have been made to the
balance sheet and the notes. The comparative figures
have been adjusted accordingly.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
All
depreciation and impairment losses, are also recognised

liabilities. expenses, including amortisation,

in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal
amount.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten afleg-
ges, og som be- eller afkrefter forhold, der eksisterede
pa balancedagen.

Koncernregnskabet
Med henvisning til &rsregnskabsloven §110 har

selskabet undladt at udarbejde koncernregnskab.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsatning,
og andre driftsindtegter med fradrag af andre eksterne
omkostninger.

Nettoomszetning

Nettoomsatningen males til dagsvaerdien af det aftalte
vederlag ekskl. moms og afgifter. Alle former for afgiv-
ne rabatter er fratrukket i nettoomsaetningen.

Omkostninger til ravarer og hjeelpematerialer
Omkostninger til ravarer og hjelpematerialer indeholder
det forbrug af ravarer og hjelpematerialer, der er an-
vendt for at opna arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. I personale-
omkostninger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.
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On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Consolidated financial statements

With reference to section 110 of the Danish Financial
Act the
consolidated statements.

Statements Company has not prepared

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue, and
other operating income less other external expenses.

Revenue

Revenue is measured at the fair value of the agreed
consideration, excluding VAT and other indirect taxes.
Revenue is net of all types of discounts granted.

Raw materials and consumables

Costs of raw materials and consumables include the raw
materials and consumables used in generating the year’s
revenue.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts etc.

Staff costs
Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger af immaterielle og materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrerer regnskabséret.
Finansielle poster omfatter renteindtegter og -omkost-
ninger, geld og transaktioner i fremmed valuta, samt
tilleg og godtgerelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af &rets aktuelle selskabsskat og
@ndring i udskudt skat, indregnes i resultatopgorelsen
med den del, der kan henfores til arets resultat, og direk-
te i egenkapitalen med den del, der kan henferes til po-
steringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Produktionsanleeg og maskiner samt andre anlaeg, drifts-
materiel og inventar méles til kostpris med fradrag af ak-
kumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af forven-
tet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger di-
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor akti-
vet er klar til brug. For egne fremstillede aktiver omfatter
kostprisen direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages linere afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements
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Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant and

equipment.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year. Net financials include interest income and
expenses, financial expenses relating to finance leases,
gains and losses on securities and foreign currency
transactions, and surcharges and allowances under the
advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to
entries directly in equity.

Balance sheet
Tangible assets
Items of plant and machinery and fixtures and fittings,
tools and equipment are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use. The cost of self-
constructed assets comprises direct and indirect costs
of materials, components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of
the following estimated useful lives of the assets:

S5 ar 0
5 years 0
S5 ar 0
5 years 0
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Restverdier for anlegsaktiver er fastsat til nul.

Afskrivningsperiode og restvaerdien revurderes arligt.

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associerede virk-
somheder og kapitalinteresser males til kostpris. 1|
tilfeelde,
genindvindingsvardien, nedskrives til denne lavere

hvor kostprisen overstiger

veerdi.

Veardiforringelse af anlaegsaktiver

Den regnskabsmessige veerdi af materielle anlaegsakti-
ver samt kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser vurderes éarligt for in-
dikationer pa verdiforringelse, ud over det som udtryk-
kes ved afskrivning.

Tilgodehavender

Tilgodehavender indregnes i balancen til amortiseret
kostpris, hvilket i al vasentlighed svarer til pélydende
verdi. Der nedskrives til imodegéelse af forventede tab.

Selskabsskat og udskudt skat

Udskudt skat males pé grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil veere
geldende, nar den udskudte skat forventes udlost som
aktuel skat. Endring i udskudt skat som folge af @ndrin-
ger 1 skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteverdien af frem-
forselsberettiget skattemassigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsverdi.
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The residual value for fixed assets are set at zero.

The useful life and residual value are re-assessed
annually.

Investments in subsidiaries, associates and
participating interests

Investment in subsidiaries, associates and participating
interests are measured at cost. If cost exceeds the
recoverable amount, a write-down is made to this lower

value.

Impairment of fixed assets

The carrying amount of items of property, plant and
equipment and investments in subsidiaries, associates
and participating interests is tested annually for
impairment, other than what is reflected through normal

amortisation and depreciation.

Receivables

Receivables are recognised in the balance sheet at
amortised costs, which substantially corresponds to
nominal value. Provisions for estimated bad debts are
made.

Income tax and deferred tax

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken
directly to equity.

Deferred tax assets, including the tax base of tax losses
allowed for carry forward, are measured at the value to
which the asset is expected to be realised, either as a set-
off against tax on future income or as a set-off against
deferred tax liabilities within the same legal tax entity.
Any deferred net tax assets are measured at net
realisable value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Geldsforpligtelser

Finansielle forpligtelser indregnes ved l&noptagelse til
det modtagne provenu efter fradrag af atholdte transak-
tionsomkostninger. I efterfolgende perioder méles de fi-
nansielle forpligtelser til amortiseret kostpris svarende
til den kapitaliserede verdi ved anvendelse af den effek-
tive rente, s forskellen mellem nettoprovenuet og den
nominelle vardi indregnes i resultatopgerelsen over 14-
neperioden.

Ovrige geldsforpligtelser, som omfatter geld til leve-
randerer, tilknyttede virksomheder samt anden gald,
maéles til amortiseret kostpris, hvilket sedvanligvis sva-
rer til nominel verdi.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under kortfristede
geldsforpligtelser,  omfatter

manglende  projekt-

leverance.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutainstrumenter anvendes
til sikring af fremtidige pengestremme, indregnes ureali-
serede vardireguleringer direkte pad egenkapitalen i
dagsvardireserven.
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Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs
incurred. On subsequent recognition, the financial
liabilities are measured at amortised cost, corresponding
to the capitalised value, using the effective interest
method. Accordingly, the difference between the net
proceeds and the nominal value is recognised in the
income statement over the term of the loan.

Other liabilities, which include trade payables, payables
to group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal
value.

Deferred income
Deferred income recognised under 'Current liabilities'
comprises missing project delivery.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses. If foreign
currency instruments are considered cash flow hedges,
any unrealised value adjustments are taken directly to a
fair value reserve under ‘Equity’.
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RESULTATOPGORELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)
Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af materielle anleegsaktiver
Depreciation, amortisation and impairment of property, plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfort resultat
Retained earnings

15

Note 2020 2019
kr. kr.

3.248.898 807.441

1 -5.808.614 -4.864.859
-2.559.716 -4.057.418

2 -168.617 -259.914
-2.728.333 -4.317.332

3 30.690 173.414
4 -1.435.506 -718.992
-4.133.149 -4.862.910

5 903.646 1.041.967
-3.229.503 -3.820.943

-3.229.503 -3.820.943
-3.229.503 -3.820.943
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BALANCE 31. DECEMBER

BALANCE SHEET 31 DECEMBER

AKTIVER
ASSETS

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements
Materielle anlaegsaktiver

Tangible assets

Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries
Deposita
Deposits

Finansielle anlzegsaktiver

Fixed asset investments

Anlzegsaktiver i alt
Total non-current assets

Tilgodehavende tilskud
Receivable grants

Tilgodehavender hos tilknyttede virksomheder

Receivables firom subsidiaries

Andre tilgodehavender

Other receivables

Selskabsskat

Corporation tax

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt

Total assets
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Note 2020 2019
kr. kr.
266.514 366.004
72.817 60.767
6 339.331 426.771
7 4.500.963 4.518.592
98.077 98.077
4.599.040 4.616.669
4.938.371 5.043.440
0 8.984
1.248.434 279.279
331.249 378.392
903.628 1.041.966
723.284 37.843
3.206.595 1.746.464
14.655.884 21.896.148
17.862.479 23.642.612
22.800.850 28.686.052
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Virksomhedskapital
Share capital

Overfort resultat

Retained earnings

Egenkapital

Equity

Geld til tilknyttede virksomheder
Payables to subsidiaries

Anden geld

Other payables

Langfristede geeldsforpligtelser

Total non-current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Anden geld
Other payables

Periodeafgransningsposter
Deferred income

Kortfristede gzeldsforpligtelser
Total current liabilities

Gealdsforpligtelser i alt
Total liabilities
Passiver i alt

Total equity and liabilities

Eventualforpligtelser
Contingent liabilities

Nertstdende parter og ejerforhold
Related parties and ownership structure
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Note 2020 2019
kr. kr.

500.000 500.000

2.156.183 5.385.686

8 2.656.183 5.885.686

17.718.540 16.117.882

453.544 141.038

18.172.084 16.258.920

615.239 1.142.288

881.314 574914

476.030 4.824.244

1.972.583 6.541.446

20.144.667 22.800.366

22.800.850 28.686.052
9
10
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EGENKAPITALOPGORELSE
STATEMENT OF CHANGES IN EQUITY

Virksomheds-
kapital Overfort resultat Lalt

Share capital Retained earnings Total
Egenkapital 1. januar 2020 500.000 5.385.686 5.885.686
Equity at 1 January 2020
Arets resultat 0 -3.229.503 -3.229.503
Net profit/loss for the year
Egenkapital 31. december 2020 500.000 2.156.183 2.656.183

Equity at 31 December 2020
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NOTER
NOTES

PERSONALEOMKOSTNINGER
STAFF COSTS

Lonninger
Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees

AF- OG NEDSKRIVNINGER AF MATERIELLE
ANLAGSAKTIVER

DEPRECIATION, AMORTISATION AND IMPAIRMENT OF PROPERTY,
PLANT AND EQUIPMENT

Afskrivninger materielle anlaegsaktiver
Depreciation tangible assets

FINANSIELLE INDTAGTER
FINANCIAL INCOME

Renteindtegter fra tilknyttede virksomheder
Interest received from subsidiaries

Valutakursgevinster
Exchange gains

FINANSIELLE OMKOSTNINGER
FINANCIAL COSTS

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

Valutakurstab
Exchange loss
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2020 2019
kr. kr.

5.671.828 4.711.402
54.711 41.146
82.075 112.311
5.808.614 4.864.859
8 7
168.617 259914
168.617 259914
28.678 172.434
2.012 980
30.690 173.414
666.429 285.413
114.562 62.137
654.515 371.442
1.435.506 718.992
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NOTER
NOTES

SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR

Arets aktuelle skat
Current tax for the year

Regulering af skat vedrerende tidligere ar
Adjustment of tax concerning previous years

MATERIELLE ANLAGSAKTIVER

Kostpris 1. januar 2020
Cost at 1 January 2020

Tilgang i arets lob
Additions for the year

Kostpris 31. december 2020
Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020

Impairment losses and depreciation at 1 January 2020

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger 31. december 2020

Impairment losses and depreciation at 31 December 202()

Regnskabsmeessig veerdi 31. december 2020
Carrying amount at 31 December 2020

Afskrives over

Depreciated over
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2020 2019
kr. kr.
-903.628 -1.041.967
-18 0
-903.646 -1.041.967
Andre anleg,
driftsmateriel og Indretning af le-
inventar jede lokaler
Other fixtures and Leasehold
fittings, tools and improvements
equipment
1.557.511 71.800
62.177 19.000
1.619.688 90.800
1.191.507 11.033
161.667 6.950
1.353.174 17.983
266.514 72.817
S5 ar S ar
5 years 5 years
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NOTER

NOTES
2020 2019
kr. kr.
KAPITALANDELE I TILKNYTTEDE VIRKSOMHEDER
INVESTMENTS IN SUBSIDIARIES
Kostpris 1. januar 2020 4.518.592 186.878
Cost at 1 January 2020
Tilgang i érets lob 0 4.331.714
Additions for the year
Kostpris 31. december 2020 4.518.592 4.518.592
Cost at 31 December 2020
Valutakursregulering -17.629 0
Exchange adjustment
Verdireguleringer 31. december 2020 -17.629 0
Revaluations at 31 December 2020
Regnskabsmeessig veerdi 31. december 2020 4.500.963 4.518.592
Carrying amount at 31 December 2020
Kapitalandele i tilknyttede virksomheder specificerer sig séledes:
Investments in subsidiaries are specified as follows:
Navn Hjemsted Ejerandel Egenkapital ~ Arets resultat
Name Registered office Ownership Equity Profit/loss for
interest the year
2cureX GmbH Hamburg 100% 1.508.651 -529.886

EGENKAPITAL

Virksomhedskapitalen bestar af 500.000 aktier & nominelt kr. 1. Ingen aktier er tillagt serlige rettigheder.
The share capital consists of 500,000 shares of a nominal value of kr. 1. No shares carry any special rights.

Virksomhedskapitalen har udviklet sig séledes:
The share capital has developed as follows:

2020 2019 2018 2017 2016
kr. kr. kr. kr. kr.

Virksomhedskapital 1.
januar 2020 500.000 500.000 500.000 215.162 215.162
Share capital at 1 January
2020
Tilgang i aret 0 0 0 284.838 0
Additions for the year
Virksomhedskapital 500.000 500.000 500.000 500.000 215.162

Share capital
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10

NOTER
NOTES

EVENTUALFORPLIGTELSER
CONTINGENT LIABILITIES

Selskabet har indgaet kontrakt om leje af lokaler. Lejemalet er opsigelig med 3 méneders varsel. Selskabet har
en forpligtelse pa t.kr. 95.

The company has entered into a contract for the lease of premises. The lease can be terminated with 3 months notice. The
company has a liability of TDKK 93.

NARTSTAENDE PARTER OG EJERFORHOLD
RELATED PARTIES AND OWNERSHIP STRUCTURE

Koncernregnskab
Consolidated financial statements

Selskabet indgér i koncernrapporten for moderselskabet 2cureX AB, c/o Mazars SET Revisionsbyrd AB, Box
159, 261 22 Landskrona, Sverige.

The company is reflected in the group report as the parent company 2cureX AB, ¢/o Mazars SET Revisionsbyra AB, Box
159, 261 22 Landskrona, Sverige.
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Danish language version shall prevail.
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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar - 31.
december 2020 for 2cureX A/S.

Arsrapporten aflegges i overensstemmelse med arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2020 og resultatet af selska-
bets aktiviteter for regnskabséret 1. januar - 31.
december 2020.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kebenhavn @, den 6. juli 2021
Kobenhavn O, 6 July 2021

Direktion
Executive board

Fernando Andreu Ole Thastrup
Adm. direktor Direktor
CEO Director
Bestyrelse

Supervisory board

Povl André Bang Bendz Michael Lutz
Formand

Chairman

Ole Thastrup Jorgen Drejer

The Executive board and Supervisory board have today
considered and adopted the annual report of 2cureX A/S
for the financial year 1 January - 31 December 2020.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2020 and of the results of the company's
operations for the financial year 1 January - 31
December 2020.

In our opinion, Management's Review includes a fair
review of the matters dealt with in the management's

review.

We recommend that the annual report should be adopted
by the company at the Annual general meeting.

Camilla Huse Bondesson

Nils Briinner
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Den uafhangige revisors revisionspategning

Independent Auditor’s Report

Til kapitalejeren i 2CureX A/S

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2020 samt af resultatet
af selskabets aktiviteter og pengestremme for regn-
skabsaret 1. januar - 31. december 2020 i overens-
stemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for 2CureX A/S for
regnskabséret 1. januar - 31. december 2020, der om-
fatter resultatopgarelse, balance, egenkapitalopgarel-
se, pengestremsopggrelse og noter, herunder an-
vendt regnskabspraksis ("regnskabet”).

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderlige-
re krav, der er geeldende i Danmark. Vores ansvar
ifolge disse standarder og krav er naermere beskrevet
irevisionspategningens afsnit "Revisors ansvar for re-
visionen af regnskabet”. Vi er uathengige af selskabet
i overensstemmelse med internationale etiske regler
for revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har op-
fyldt vores gvrige etiske forpligtelser i henhold til
disse regler og krav. Det er vores opfattelse, at det op-
naede revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

pwc

To the Shareholder of 2CureX A/S

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 31 December 2020 and of the results of the
Company’s operations and cash flows for the
financial year 1 January - 31 December 2020 in ac-
cordance with the Danish Financial Statements Act.

We have audited the Financial Statements of
2CureX A/S for the financial year 1 January - 31
December 2020, which comprise income
statement, balance sheet, statement of changes in
equity, cash flow statement and notes, including a
summary of significant accounting policies ("the
Financial Statements”).

Basis for opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the additio-
nal requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the ”"Auditor’s re-
sponsibilities for the audit of the Financial State-
ments” section of our report. We are independent

of the Company in accordance with the Internatio-
nal Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable

in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.
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Independent Auditor’s Report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for kon-
klusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det
vores ansvar at leese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med regnskabet eller vores viden op-
niet ved revisionen eller pd anden méde synes at
indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold
til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med arsregnskabslovens krav. Vi har ikke fundet vae-
sentlig fejlinformation i ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmel-
se med arsregnskabsloven. Ledelsen har endvidere
ansvaret for den interne kontrol, som ledelsen anser
for nadvendig for at udarbejde et regnskab uden vae-
sentlig fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

pwc

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Manage-
ment’s Review is materially inconsistent with the Fi-
nancial Statements or our knowledge obtained
during the audit, or otherwise appears to be materi-
ally misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the infor-
mation required under the Danish Financials State-
ments Act.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any ma-
terial misstatement in Management’s Review.

Management’s responsibilities for the
Financial Statements

Management is responsible for the preparation of fi-
nancial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of financial statements that are free from material
misstatement, whether due to fraud or error.
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Ved udarbejdelsen af regnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortsatte drif-
ten; at oplyse om forhold vedrgrende fortsat drift,
hvor dette er relevant; samt at udarbejde regnskabet
pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet reali-
stisk alternativ end at gare dette.

Revisors ansvar for revisionen af regnskabet

Vores mal er at opné hgj grad af sikkerhed for, om
regnskabet som helhed er uden vaesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl,
og at afgive en revisionspéategning med en konklu-
sion. Hgj grad af sikkerhed er et hgjt niveau af sikker-
hed, men er ikke en garanti for, at en revision, der ud-
fores i overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er gelden-
de i Danmark, altid vil afdeekke vaesentlig fejlinforma-
tion, nar sadan findes. Fejlinformationer kan opsta
som folge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse pé de
gkonomiske beslutninger, som brugerne treeffer pa
grundlag af regnskabet.

Som led i en revision, der udfgres i overensstemmel-
se med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

pwc

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit. We also:
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Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i regnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pa disse risici
samt opndr revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vasentlig fejlinforma-
tion forarsaget af besvigelser er hgjere end ved vee-
sentlig fejlinformation forarsaget af fejl, idet besvi-
gelser kan omfatte sammensveargelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sideszttelse af intern kontrol.

Opnir vi forstéelse af den interne kontrol med re-
levans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstendig-
hederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmessige skan og tilknyttede oplysnin-
ger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af regn-
skabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag
af det opnéede revisionsbevis er vaesentlig usikker-
hed forbundet med begivenheder eller forhold,

der kan skabe betydelig tvivl om selskabets evne
til at fortsaette driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores revi-
sionspategning gore opmarksom pa oplysninger
herom i regnskabet eller, hvis sddanne oplysnin-
ger ikke er tilstraekkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfore, at selskabet ikke laenge-
re kan fortsaette driften.

o Identify and assess the risks of material misstate-
ment of the Financial Statements, whether due
to fraud or error, design and perform audit pro-
cedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting
from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, in-
tentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control rele-

vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting poli-

cies used and the reasonableness of accounting
estimates and related disclosures made by
Management.

e Conclude on the appropriateness of Manage-

ment’s use of the going concern basis of accoun-
ting in preparing the Financial Statements and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on
the Company’s ability to continue as a going
concern. If we conclude that a material uncer-
tainty exists, we are required to draw attention
in our auditor’s report to the related disclosures
in the Financial Statements or, if such disclo-
sures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause
the Company to cease to continue as a going
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e Tager vi stilling til den samlede prasentation,
struktur og indhold af regnskabet, herunder note-
oplysningerne, samt om regnskabet afspejler de
underliggende transaktioner og begivenheder pa
en sddan méde, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige place-
ring af revisionen samt betydelige revisionsmeessige
observationer, herunder eventuelle betydelige mang-
ler i intern kontrol, som vi identificerer under revisio-
nen.

Hellerup, den 6. juli 2021
Hellerup, 6 July 2021

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33 7712 31

Ulrik Raebild
statsautoriseret revisor

State Authorised Public Accountant
mne33262

pwc

concern.

e Evaluate the overall presentation, structure and
contents of the Financial Statements, including
the disclosures, and whether the Financial State-
ments represent the underlying transactions
and events in a manner that gives a true and fair
view.

We communicate with those charged with gover-
nance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.

Mads Haugegaard Albrechtsen

statsautoriseret revisor
State Authorised Public Accountant

mne45846
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskabets vaesentligste aktiviteter

Selskabet er et Medicoselskab. Selskabets formal er at
drive virksomhed, radgivning og assistance inden for
den farmaceutiske og bioteknologiske industri og
beslegtede brancher, samt anden dermed beslegtet
virksomhed.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgerelse for 2020 udviser et
underskud pé kr. 3.229.503, og selskabets balance pr.
31. december 2020 udviser en egenkapital pa kr.
2.656.183.

Betydningsfulde haendelser, som er indtruffet efter
regnskabsarets afslutning

Der er efter regnskabsérets afslutning ikke indtruffet be-
givenheder, som vasentligt vil kunne pavirke selskabets
finansielle stilling.

Business review

The company is a Medico Company. The object of the
company is to carry on trade and provide advisory
services and assistance within the pharmaceutical and
biotechnological industry and related lines of business
as well as other related activities.

Financial review

The company's income statement for the year ended 31
December 2020 shows a loss of kr. 3.229.503, and the
balance sheet at 31 December 2020 shows equity of kr.
2.656.183.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet date
which could significantly affect the company's financial
position.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for 2cureX A/S for 2020 er udarbejdet i

overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B med

tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i forhold til
sidste ar.

Arsrapporten for 2020 er aflagt i DKK.

Under hensyn til det retvisende billede af arsrapporten,
er der foretaget visse reklassifikationer i balancen og
noterne.

Sammenligningstal er justeret i

overensstemmelse hermed.

Generelt om indregning og maling

I resultatopgorelsen indregnes indtegter i takt med, at de
indtjenes. Herudover indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragd selska-
bet, og forpligtelsens verdi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende maéles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lobetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belab.

10

The Annual Report of 2cureX A/S for 2020 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B, as well as provisions applying to
reporting class C entities.

The accounting policies applied remain unchanged from
last year.

The annual report for 2020 is presented in DKK.

Taking the true and fair view of the annual report into
account, certain reclassifications have been made to the
balance sheet and the notes. The comparative figures
have been adjusted accordingly.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
All
depreciation and impairment losses, are also recognised

liabilities. expenses, including amortisation,

in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal
amount.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten afleg-
ges, og som be- eller afkrefter forhold, der eksisterede
pa balancedagen.

Koncernregnskabet
Med henvisning til &rsregnskabsloven §110 har

selskabet undladt at udarbejde koncernregnskab.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsatning,
og andre driftsindtegter med fradrag af andre eksterne
omkostninger.

Nettoomszetning

Nettoomsatningen males til dagsvaerdien af det aftalte
vederlag ekskl. moms og afgifter. Alle former for afgiv-
ne rabatter er fratrukket i nettoomsaetningen.

Omkostninger til ravarer og hjeelpematerialer
Omkostninger til ravarer og hjelpematerialer indeholder
det forbrug af ravarer og hjelpematerialer, der er an-
vendt for at opna arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. I personale-
omkostninger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.
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On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Consolidated financial statements

With reference to section 110 of the Danish Financial
Act the
consolidated statements.

Statements Company has not prepared

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue, and
other operating income less other external expenses.

Revenue

Revenue is measured at the fair value of the agreed
consideration, excluding VAT and other indirect taxes.
Revenue is net of all types of discounts granted.

Raw materials and consumables

Costs of raw materials and consumables include the raw
materials and consumables used in generating the year’s
revenue.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts etc.

Staff costs
Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger af immaterielle og materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrerer regnskabséret.
Finansielle poster omfatter renteindtegter og -omkost-
ninger, geld og transaktioner i fremmed valuta, samt
tilleg og godtgerelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af &rets aktuelle selskabsskat og
@ndring i udskudt skat, indregnes i resultatopgorelsen
med den del, der kan henfores til arets resultat, og direk-
te i egenkapitalen med den del, der kan henferes til po-
steringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Produktionsanleeg og maskiner samt andre anlaeg, drifts-
materiel og inventar méles til kostpris med fradrag af ak-
kumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af forven-
tet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger di-
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor akti-
vet er klar til brug. For egne fremstillede aktiver omfatter
kostprisen direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages linere afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements
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Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant and

equipment.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year. Net financials include interest income and
expenses, financial expenses relating to finance leases,
gains and losses on securities and foreign currency
transactions, and surcharges and allowances under the
advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to
entries directly in equity.

Balance sheet
Tangible assets
Items of plant and machinery and fixtures and fittings,
tools and equipment are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use. The cost of self-
constructed assets comprises direct and indirect costs
of materials, components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of
the following estimated useful lives of the assets:

S5 ar 0
5 years 0
S5 ar 0
5 years 0
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Restverdier for anlegsaktiver er fastsat til nul.

Afskrivningsperiode og restvaerdien revurderes arligt.

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associerede virk-
somheder og kapitalinteresser males til kostpris. 1|
tilfeelde,
genindvindingsvardien, nedskrives til denne lavere

hvor kostprisen overstiger

veerdi.

Veardiforringelse af anlaegsaktiver

Den regnskabsmessige veerdi af materielle anlaegsakti-
ver samt kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser vurderes éarligt for in-
dikationer pa verdiforringelse, ud over det som udtryk-
kes ved afskrivning.

Tilgodehavender

Tilgodehavender indregnes i balancen til amortiseret
kostpris, hvilket i al vasentlighed svarer til pélydende
verdi. Der nedskrives til imodegéelse af forventede tab.

Selskabsskat og udskudt skat

Udskudt skat males pé grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil veere
geldende, nar den udskudte skat forventes udlost som
aktuel skat. Endring i udskudt skat som folge af @ndrin-
ger 1 skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteverdien af frem-
forselsberettiget skattemassigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsverdi.
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The residual value for fixed assets are set at zero.

The useful life and residual value are re-assessed
annually.

Investments in subsidiaries, associates and
participating interests

Investment in subsidiaries, associates and participating
interests are measured at cost. If cost exceeds the
recoverable amount, a write-down is made to this lower

value.

Impairment of fixed assets

The carrying amount of items of property, plant and
equipment and investments in subsidiaries, associates
and participating interests is tested annually for
impairment, other than what is reflected through normal

amortisation and depreciation.

Receivables

Receivables are recognised in the balance sheet at
amortised costs, which substantially corresponds to
nominal value. Provisions for estimated bad debts are
made.

Income tax and deferred tax

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken
directly to equity.

Deferred tax assets, including the tax base of tax losses
allowed for carry forward, are measured at the value to
which the asset is expected to be realised, either as a set-
off against tax on future income or as a set-off against
deferred tax liabilities within the same legal tax entity.
Any deferred net tax assets are measured at net
realisable value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Geldsforpligtelser

Finansielle forpligtelser indregnes ved l&noptagelse til
det modtagne provenu efter fradrag af atholdte transak-
tionsomkostninger. I efterfolgende perioder méles de fi-
nansielle forpligtelser til amortiseret kostpris svarende
til den kapitaliserede verdi ved anvendelse af den effek-
tive rente, s forskellen mellem nettoprovenuet og den
nominelle vardi indregnes i resultatopgerelsen over 14-
neperioden.

Ovrige geldsforpligtelser, som omfatter geld til leve-
randerer, tilknyttede virksomheder samt anden gald,
maéles til amortiseret kostpris, hvilket sedvanligvis sva-
rer til nominel verdi.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under kortfristede
geldsforpligtelser,  omfatter

manglende  projekt-

leverance.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutainstrumenter anvendes
til sikring af fremtidige pengestremme, indregnes ureali-
serede vardireguleringer direkte pad egenkapitalen i
dagsvardireserven.
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Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs
incurred. On subsequent recognition, the financial
liabilities are measured at amortised cost, corresponding
to the capitalised value, using the effective interest
method. Accordingly, the difference between the net
proceeds and the nominal value is recognised in the
income statement over the term of the loan.

Other liabilities, which include trade payables, payables
to group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal
value.

Deferred income
Deferred income recognised under 'Current liabilities'
comprises missing project delivery.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses. If foreign
currency instruments are considered cash flow hedges,
any unrealised value adjustments are taken directly to a
fair value reserve under ‘Equity’.
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RESULTATOPGORELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)
Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af materielle anleegsaktiver
Depreciation, amortisation and impairment of property, plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfort resultat
Retained earnings
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Note 2020 2019
kr. kr.

3.248.898 807.441

1 -5.808.614 -4.864.859
-2.559.716 -4.057.418

2 -168.617 -259.914
-2.728.333 -4.317.332

3 30.690 173.414
4 -1.435.506 -718.992
-4.133.149 -4.862.910

5 903.646 1.041.967
-3.229.503 -3.820.943

-3.229.503 -3.820.943
-3.229.503 -3.820.943
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BALANCE 31. DECEMBER

BALANCE SHEET 31 DECEMBER

AKTIVER
ASSETS

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements
Materielle anlaegsaktiver

Tangible assets

Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries
Deposita
Deposits

Finansielle anlzegsaktiver

Fixed asset investments

Anlzegsaktiver i alt
Total non-current assets

Tilgodehavende tilskud
Receivable grants

Tilgodehavender hos tilknyttede virksomheder

Receivables firom subsidiaries

Andre tilgodehavender

Other receivables

Selskabsskat

Corporation tax

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt

Total assets
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Note 2020 2019
kr. kr.
266.514 366.004
72.817 60.767
6 339.331 426.771
7 4.500.963 4.518.592
98.077 98.077
4.599.040 4.616.669
4.938.371 5.043.440
0 8.984
1.248.434 279.279
331.249 378.392
903.628 1.041.966
723.284 37.843
3.206.595 1.746.464
14.655.884 21.896.148
17.862.479 23.642.612
22.800.850 28.686.052
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Virksomhedskapital
Share capital

Overfort resultat

Retained earnings

Egenkapital

Equity

Geld til tilknyttede virksomheder
Payables to subsidiaries

Anden geld

Other payables

Langfristede geeldsforpligtelser

Total non-current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Anden geld
Other payables

Periodeafgransningsposter
Deferred income

Kortfristede gzeldsforpligtelser
Total current liabilities

Gealdsforpligtelser i alt
Total liabilities
Passiver i alt

Total equity and liabilities

Eventualforpligtelser
Contingent liabilities

Nertstdende parter og ejerforhold
Related parties and ownership structure
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Note 2020 2019
kr. kr.

500.000 500.000

2.156.183 5.385.686

8 2.656.183 5.885.686

17.718.540 16.117.882

453.544 141.038

18.172.084 16.258.920

615.239 1.142.288

881.314 574914

476.030 4.824.244

1.972.583 6.541.446

20.144.667 22.800.366

22.800.850 28.686.052
9
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EGENKAPITALOPGORELSE
STATEMENT OF CHANGES IN EQUITY

Virksomheds-
kapital Overfort resultat Lalt

Share capital Retained earnings Total
Egenkapital 1. januar 2020 500.000 5.385.686 5.885.686
Equity at 1 January 2020
Arets resultat 0 -3.229.503 -3.229.503
Net profit/loss for the year
Egenkapital 31. december 2020 500.000 2.156.183 2.656.183

Equity at 31 December 2020
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NOTER
NOTES

PERSONALEOMKOSTNINGER
STAFF COSTS

Lonninger
Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees

AF- OG NEDSKRIVNINGER AF MATERIELLE
ANLAGSAKTIVER

DEPRECIATION, AMORTISATION AND IMPAIRMENT OF PROPERTY,
PLANT AND EQUIPMENT

Afskrivninger materielle anlaegsaktiver
Depreciation tangible assets

FINANSIELLE INDTAGTER
FINANCIAL INCOME

Renteindtegter fra tilknyttede virksomheder
Interest received from subsidiaries

Valutakursgevinster
Exchange gains

FINANSIELLE OMKOSTNINGER
FINANCIAL COSTS

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

Valutakurstab
Exchange loss
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2020 2019
kr. kr.

5.671.828 4.711.402
54.711 41.146
82.075 112.311
5.808.614 4.864.859
8 7
168.617 259914
168.617 259914
28.678 172.434
2.012 980
30.690 173.414
666.429 285.413
114.562 62.137
654.515 371.442
1.435.506 718.992
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NOTER
NOTES

SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR

Arets aktuelle skat
Current tax for the year

Regulering af skat vedrerende tidligere ar
Adjustment of tax concerning previous years

MATERIELLE ANLAGSAKTIVER

Kostpris 1. januar 2020
Cost at 1 January 2020

Tilgang i arets lob
Additions for the year

Kostpris 31. december 2020
Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020

Impairment losses and depreciation at 1 January 2020

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger 31. december 2020

Impairment losses and depreciation at 31 December 202()

Regnskabsmeessig veerdi 31. december 2020
Carrying amount at 31 December 2020

Afskrives over

Depreciated over
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2020 2019
kr. kr.
-903.628 -1.041.967
-18 0
-903.646 -1.041.967
Andre anleg,
driftsmateriel og Indretning af le-
inventar jede lokaler
Other fixtures and Leasehold
fittings, tools and improvements
equipment
1.557.511 71.800
62.177 19.000
1.619.688 90.800
1.191.507 11.033
161.667 6.950
1.353.174 17.983
266.514 72.817
S5 ar S ar
5 years 5 years
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NOTER

NOTES
2020 2019
kr. kr.
KAPITALANDELE I TILKNYTTEDE VIRKSOMHEDER
INVESTMENTS IN SUBSIDIARIES
Kostpris 1. januar 2020 4.518.592 186.878
Cost at 1 January 2020
Tilgang i érets lob 0 4.331.714
Additions for the year
Kostpris 31. december 2020 4.518.592 4.518.592
Cost at 31 December 2020
Valutakursregulering -17.629 0
Exchange adjustment
Verdireguleringer 31. december 2020 -17.629 0
Revaluations at 31 December 2020
Regnskabsmeessig veerdi 31. december 2020 4.500.963 4.518.592
Carrying amount at 31 December 2020
Kapitalandele i tilknyttede virksomheder specificerer sig séledes:
Investments in subsidiaries are specified as follows:
Navn Hjemsted Ejerandel Egenkapital ~ Arets resultat
Name Registered office Ownership Equity Profit/loss for
interest the year
2cureX GmbH Hamburg 100% 1.508.651 -529.886

EGENKAPITAL

Virksomhedskapitalen bestar af 500.000 aktier & nominelt kr. 1. Ingen aktier er tillagt serlige rettigheder.
The share capital consists of 500,000 shares of a nominal value of kr. 1. No shares carry any special rights.

Virksomhedskapitalen har udviklet sig séledes:
The share capital has developed as follows:

2020 2019 2018 2017 2016
kr. kr. kr. kr. kr.

Virksomhedskapital 1.
januar 2020 500.000 500.000 500.000 215.162 215.162
Share capital at 1 January
2020
Tilgang i aret 0 0 0 284.838 0
Additions for the year
Virksomhedskapital 500.000 500.000 500.000 500.000 215.162

Share capital
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NOTER
NOTES

EVENTUALFORPLIGTELSER
CONTINGENT LIABILITIES

Selskabet har indgaet kontrakt om leje af lokaler. Lejemalet er opsigelig med 3 méneders varsel. Selskabet har
en forpligtelse pa t.kr. 95.

The company has entered into a contract for the lease of premises. The lease can be terminated with 3 months notice. The
company has a liability of TDKK 93.

NARTSTAENDE PARTER OG EJERFORHOLD
RELATED PARTIES AND OWNERSHIP STRUCTURE

Koncernregnskab
Consolidated financial statements

Selskabet indgér i koncernrapporten for moderselskabet 2cureX AB, c/o Mazars SET Revisionsbyrd AB, Box
159, 261 22 Landskrona, Sverige.

The company is reflected in the group report as the parent company 2cureX AB, ¢/o Mazars SET Revisionsbyra AB, Box
159, 261 22 Landskrona, Sverige.
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rPyqxNQUAyT8xqUc0akofOAoH66CreyyaPivIa/oGAWPf7zKcoY36YXnFvFaxf4bp+wIDrhBma1z
1kh2N1SqLd6BPzElZVVabN4mvNooxlGSM1DosI0BABddzQ9q4YwJTr1xg6SweW/C8ds+9dyME2oB
kzYnij34eR6vL3WYgXy1FGLuEsCuWuvwt09hcdQzWrmeUry6FcBh+RbbA7Nu/KrdfB8g+KGGWxQQ
m02dL/eZzYZguzmOGG3rLIUFUCF/R+bg0y4J7A==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge NjYyODcwNjIzMDMwOTU5OTIxNQ==
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time RnJpIEp1bCAwOSAxNDozMzozNyBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB MzA0NTViOWNyUG0yNDI2ODM4ODQvU0hBNTEyLzgzMDZDMEY5QTI2MTNEMDBBRjU1QzU4OTRENEZBRjhBRUE2NDIwNUEwQkQ1QzE2QzZEMjlENUNERTgyNDZBM0MxOUFBRDg3RDNDRDE0REVFNUE0NDM0NjI2OEE3QURFNEZEMjg1ODI5MDAyQUM0MUZGNUQ0MDdERDcwNzM2QTBE




  
 
 
 
 
 
 UskO+jxDgQ4Ki3TCWOie8HN6/DRtRI69V20x4R1te8o=


 
htFgYxPfGwV8Wwb1FXdfWKL3Ld7vsLjKLXljl0BZftUULkytp5Zozmpx2VyIJNE4dC5mgitSYi82
BzWom6oWqTfx6lYuQHrBVWZoDNRsWAcMUIhInH8g9Kh6sRTicCHHkRpxl4IERxakHR7FXBXzDKhO
A0iFMqMRCp6q3Pp8ee26hgzEjinx/4koIwmf6YupxYDe9TQwZedwAt4gSj/Au5H8p0EFZhdQnPKO
/nBlTeQeg0spXhIYtzh5BOZ5HPVGlszn7aHcck4IJMBsH5NUan3VVFnwYJJ2DIzRfF97/W+pItZj
9iD7CgXMvGSiC0uSUDaL5ff5W03NkOSgSEeVfA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMjQgU2FmYXJpLzUzNy4zNg==
  challenge 2929196598065849564
  hashsumB 30455b9crPm242683884/SHA512/8306C0F9A2613D00AF55C5894D4FAF8AEA64205A0BD5C16C6D29D5CDE8246A3C19AAD87D3CD14DEE5A44346268A7ADE4FD285829002AC41FF5D407DD70736A0D
  TimeStamp MjAyMS0wNy0wOSAxNDoyMjo0MSswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 CLfW42w+PPRoTofN4cuGZLa7zERHBd9O1ZGif1wCrjo=


 
J6iFLNv/2VJ809XiWszK96eS3y0BENVFk2E7JSMD/DV9Q0ik0+2owD9BWZWLJmuCc2an6b2T2sQk
0XWXG1Yufx50CvB39mCrx1x6xrih5LNAtgRu7kpehLrOlY1+ZYTDI+K7z1PXL80xR2MHyL3Ml6Zn
5PYZ8dP5ZZwXknP1yilXHWGHMG3EOPXwJYfyZEfltAe3jrrg7/G9qMSuQvNeOvfkgD8UXtWDhmS1
LyW08bF7rMZYV9tsFemxb7FhnzIBvP/bQQCGgbnhkS//LuXwv3ueAJWATPFJCRTGGIqY+Wy0dBXa
I6RC+C4hkXShQPEOAHP7m811SJe18gI5gtTLOQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMjQgU2FmYXJpLzUzNy4zNiBFZGcvOTEuMC44NjQuNjQ=
  challenge -6908689215478271685
  hashsumB 30455b9crPm242683884/SHA512/8306C0F9A2613D00AF55C5894D4FAF8AEA64205A0BD5C16C6D29D5CDE8246A3C19AAD87D3CD14DEE5A44346268A7ADE4FD285829002AC41FF5D407DD70736A0D
  TimeStamp MjAyMS0wNy0wOSAxMDoyMjozNSswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 aMSVAePlj2n9et8amgkhgcEX1eHvJpMtRzWS2oFNPw4=


 
cZPMxEV9wpmcQMqVsCwrUQIyWSaGlyJchEAdKN2TGeOjMkogjLaw0AQeim+CQc13IbYzD6lt59FP
EtrvsGgm51S+RpnJUftydyTWg3aaScfPh4bg06ZYPM/d0OJ00WfWb3AK+s1CwC9a30BrUbEnahfX
k5K062Qc0BzujbNFonuNac92EQcVnBQy/Psk1+kngGFM0S3urdRdXFkk/NaxpuTzBvcrUBTVCqT3
tcm/trJXM97ds1sOaj1AIJbatbB/ihl8SqZu9txYzUBePKQbQOZ2pFpyxKxKMkJPz2sRMeRt+Z0S
QGjOOFNsVgfEjVk6rF3C9M7ryHlyrQ4fyBYnbg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF82IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNC4xLjEgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  challenge -6392567755177012758
  hashsumB 30455b9crPm242683884/SHA512/8306C0F9A2613D00AF55C5894D4FAF8AEA64205A0BD5C16C6D29D5CDE8246A3C19AAD87D3CD14DEE5A44346268A7ADE4FD285829002AC41FF5D407DD70736A0D
  TimeStamp MjAyMS0wNy0wNyAxNzo0MjoyNCswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 6lD151g01UB5jDpqGKfhjmdPpv2DEPB+U5D7eYKYe6M=


 
XANaWbjehKX6NP+6F9j02UP5OyJ0i/kVA1S3UM2PHkMliJW7i9MufAF4PxRTP05eJKdhkO49yB02
Dhf+1jV1Nh7Pu2ma62gXaOaTG5UqMoYT3+DO5UZ3CIyJnAiVyhE4XisbKSA8MVshtVy7tZX6JccD
bo1e9uu65xOOwbw8cB3/K4DTFN8nqwfdEUAEMzOa+4kuKhNKKA2oj9I44BGJq6bGvKZwU87Nr4cr
RKIYmVVXwbD+GvoP0qdPyrYr8pGxnkf/Xna7ANQFk6BSIZ6ySww2GZGv6F56R+8IlIbYve7fBd3P
KUrE5H0YtrW7mUUqHZ/KGXXBODqWZy4Zsk41dQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjEuMSBTYWZhcmkvNjA1LjEuMTU=
  challenge 4071232518741167217
  hashsumB 30455b9crPm242683884/SHA512/8306C0F9A2613D00AF55C5894D4FAF8AEA64205A0BD5C16C6D29D5CDE8246A3C19AAD87D3CD14DEE5A44346268A7ADE4FD285829002AC41FF5D407DD70736A0D
  TimeStamp MjAyMS0wNy0wOSAxNzo0NzowOCswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 JjHEQX9z8wfoo2aUv5XKeoW66iRgFwMlJ7640YccPmE=


 
iIzn77gpY6BnASWXKRS5CM8TxNAWDr61A7r9WSmOlKeRwgsoZCaJsjJKor2tn7e1wF03ORIQsfdj
0nClHZJOfJF07cDCB/53D4rjF/2FAc/we2G7b8mweeboNOgY7HMfdGVsVH/jqYb3g5VBTzxty1VU
BnLv5KwoCSeCaSiTYVY4VaCPfV7TZss0I6CyJjjUGkOes4/AhZIc0nBb+usWZPKAu/IHM7JXMbhY
qs+BthhKHtr9o6QRkvmml5IfDQSf8HQLMkZiUWpA7Uj/n+n7v3ztcPnwQ8U1vI3dENSjT40EcT+I
pf+vUfIJcY68W8gjozOSBfhQ08Bq25yMebAcgg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge OTE2OTk5MTI4Mzk0NzkzMDgw
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time RnJpIEp1bCAwOSAxNzozMDo1NiBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB MzA0NTViOWNyUG0yNDI2ODM4ODQvU0hBNTEyLzgzMDZDMEY5QTI2MTNEMDBBRjU1QzU4OTRENEZBRjhBRUE2NDIwNUEwQkQ1QzE2QzZEMjlENUNERTgyNDZBM0MxOUFBRDg3RDNDRDE0REVFNUE0NDM0NjI2OEE3QURFNEZEMjg1ODI5MDAyQUM0MUZGNUQ0MDdERDcwNzM2QTBE




Proof of Signing
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Name: Camilla Bondesson
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Proof of Signing

This is the proof of signing on the order with Reference ID e6692c69HtJ242683884.

The document was created: 07-07-2021 11:53:16
The document was received: 07-07-2021 11:53:25
The document was signed: 07-07-2021 12:15:47
All dates and times are given in UTC.

Name: Michael Lutz
Email: lutz_consulting@t-online.de
IP-Address: 94.216.234.45:4864

The SHA512 hashsum of the embedded SDO is:

5F2427C7BA7C192A79857E5C8A5A8D8E -
E4792AB6AB01D6333A4307ADA8B43A77D ~
594C99C04C80F1E515E50872956E1F5E -
5C47CE18F78AB2C9CA14952E532B9F72
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