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L edel sespategning

L edelsen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar -31. december 2015
for ICTS Denmark ApS.

Arsrapporten aflagygesi overensstemmelse med &rsregnskabsl oven.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015.

Regnskabet er ikke revideret, jf. Arsregnskabsloven § 135, stk. 1, 2. pkt. Det er min opfattelse, at selskabet
opfylder betingelserne herfor. Revision er ligeledes fravalgt for det nasste regnskabsar.

Arsrapporten indstilles til generalforsamlingens godkendel se.

Statement by management on the annual report

Today, management has discussed and approved the annual report of ICTS Denmark ApSfor the financial
year 1 January - 31 December 2015.

The annual report is prepared in accordance with the Danish Financial Satements Act.

In my opinion, the financial statements give a true and fair view of the company's financial position at 31
December 2015 and of the results of the company's operations for the financial year 1 January - 31
December 2015.

The Annual Report has not been audited, cf. section 135(1) of the Danish Company Accounts Act. Itismy
opinion that the com-pany comply with the terms here fore. The audit has equally been declined for the next
financial year.

| recommend the adoption of the annual report at the annual general meeting.

Paris, den 27/01/2016

Direktion

Danilo Vaentino Vanoi
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.

Anvendt regnskabspraksis

Arsrapporten for ICTS Denmark ApS er aflagt i overensstemmelse med &rsregnskabsl ovens bestemmel ser
for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske kroner efter transaktionsdagens kurs.
Tilgodehavender, gadd og andre monetaare aktiver og forpligtelser i fremmed valuta omregnes til danske
kroner efter balancedagens valutakurser. Realiserede og urealiserede valutakursgevinster og atab indgar i
resultatopgerel sen under finansielle indtaggter og omkostninger.

Resultatopger else

Nettoomsagtning
| ndtaegter ved salg af serviceydelser indgar i nettoomsadningen pa tidspunktet for levering og risikoens
overgang, safremt indtasgten kan opgeres palideligt.

Nettoomsagtningen males efter fradrag af alle former for afgivne rabatter. Ligeledes fratraskkes moms og
afgifter mv. opkraevet pavegne af tredjemand.

Andredriftsindtaegter
Andre driftsindtaggter og -omkostninger indeholder regnskabsposter af sekundaa karakter i forhold til
virksomhedens hovedaktiviteter, herunder fortjeneste eller tab ved salg af anlasgsaktiver.

Andre ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostninger vedrarende virksomhedens primaae aktivitet, der er
afholdt i aretslgb, herunder omkostninger til distribution, salg, reklame, administration, lokaler, tab pa
debitorer, ydelser pa operationelle leasingkontrakter mv.

Per sonaleomkostninger

Personaleomkostninger omfatter |en og gager, inklusiv feriepenge og pensioner samt andre omkostninger til
socia sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket godtgerel ser fra
offentlige myndigheder.

Afskrivninger pa materielle anlasgsaktiver
Afskrivninger omfatter afskrivninger pa materielle anlaagsaktiver.

Materielle anlasgsaktiver afskrives lineaat over de enkelte aktivers forventede brugstid.
Afskrivningsgrundlaget udger kostprisen og fradrag af forventet scrapvaadi.

Aktivernes forventede brugstid og scrapvaadi udger:
Brugstid Scrapveae di
Andre anlagy, driftsmateriel og inventar 3-5 0

Finansielleindtaegter og omkostninger
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Finansielle indtaggter og omkostninger indregnesi resultatopgarelsen med de belab, der vedrarer
regnskabsaret. Posterne omfatter renteindtaegter og -omkostninger, herunder fratilknyttede og associerede
virksomheder, realiserede og urealiserede kursgevinster og -tab vedragrende transaktioner i fremmed valuta
samt amortisering af finansielle aktiver og forpligtelser.

Skat

Skat af drets resultat omfatter aktuel skat af arets forventede skattepligtige indkomst og arets regulering af
udskudt skat. Arets skat indregnesi resultatopgerelsen med den del, der kan henfares til &rets resultat og i
egenkapitalen med den del, der kan henfares transaktioner indregnet i egenkapitalen.

Balance

M aterielle anlaegsaktiver

Materielle anlaagsaktiver males til kostpris med fradrag af akkumulerede af- og nedskrivninger. K ostprisen
omfatter anskaffel sesprisen og omkostninger direkte knyttet til anskaffelsen indtil det tidspunkt, hvor aktivet
er klar til brug.

Tilgodehavender

Tilgodehavender malestil amortiseret kostpris, der saedvanligvis svarer til nominel vaadi. Der foretages
nedskrivning til imadegaelse af tab baseret pa en objektiv indikation pa, at et tilgodehavende eller en gruppe
af tilgodehavender er vaadiforringet. Nedskrivningen foretages til nettorealisationsvaardi, safremt denne er
lavere end regnskabsmaessig vaadi.

Periodeafgr aensningsposter
Periodeafgraasningsposter indregnet under aktiver omfatter forudbetalte omkostninger vedregrende
efterfal gende regnskabsar.

Likvider
Likvide beholdninger omfatter kontante beholdninger og bankindestaender.

Egenkapital
Fores et udbytte
Udbytte, som foresl s deklareret for regnskabsaret, praesenteres som en sagrskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtel ser og tilgodehavender skal indregnesi balancen som beregnet skat af arets
forventede skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt betalte
aconto-skatter.

Hensadtelse til udskudt skat beregnes efter den bal anceorienterede gaddsmetode af alle midlertidige
forskelle mellem regnskabsmaessige og skattemaessige vaardier af aktiver og forpligtel ser, bortset fra
midlertidige forskelle, som opstar pa anskaffel sestidspunktet for aktiver og forpligtelser, og som hverken
pavirker resultat eller den skattepligtige ind-komst.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vage gaddende, ndr den udskudte skat forventes udlgst som aktuel skat. Udskudte skatteaktiver indregnes
med den vaadi, som de forventes at blive udnyttet med, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtel ser indenfor samme jurisdiktion.

Andre gaddsforpligtelser
Andre gaddsforpligtel ser malestil nettorealisationsvaardien.
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Accounting policies

The annual report of ICTS Denmark ApS has been presented in accordance with the provisions of the
Danish Financial Satements Act as regards reporting class B enterprises.

The accounting policies applied by the company are consistent with those of last year.

Reporting Currency
The financial statements are presented in Danish kroner.

Currency trandation
Transactions denominated in foreign currencies are translated into Danish kroner at the exchangerate at
the date of the transaction.

Receivables, payables and other monetary items denominated in foreign currencies are translated into
Danish kroner at the exchange rate at the balance sheet date. Realised and unrealised exchange gains and
losses are recognised in the income statement as financial income/expenses.

I ncome statement

Revenue
Income from the sale of servicesis recognised in revenue at the time of delivery and when the risk passes to
the buyer, provided that the income can be made up reliably.

Revenue is measured net of all types of discounts/rebates granted. Also, revenue is measured net of VAT and
other indirect taxes charged on behalf of third parties.

Other operating income
Other operating income and operation expenses comprise items of a secondary nature relative to the entity's
core activities, including gains and losses on the sale of fixed assets.

Other external expenses

Other external expensesinclude the year's expenses relating to the entity's core activities, including
expenses relating to distribution, sale, advertising, administration, premises, bad debts, payments under
oprationg leases etc.

Staff costs

Saff costs include wages and salaries, including compensated absence and pensions, as well as other social
security contributions, etc. made to the entity's employees. The itemis net of refunds made by public
authorities.

Depreciation af property, plant and equipment
The item comprises depreciation of property, plant and equipment.

Property, plant and equipment are depreciated in a straight-line basis over the expected useful life of each
individual asset. The depreciation basis is the cost |ess espected residual value.
The expected useful life and the residual value of the assets are as follows:
Useful life Residual value
Other fixtures and fittings, tools and equipment 3-5 0

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate to the
financial reporting period. The items comprise interest income and expenses, e.g. from group entities and
associates, realised and unrealised exchange gains and |osses

and amortisation of financial assets and liabilities.
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Tax

Tax for the year include current tax on the year's expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that relates to the profit/loss for the year isrecognised in the
income statement, whereas the portion that relates to transactions taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are measured at cost |less accumulated depreciation and impair ment
losses. Cost includes acquisition price and costs directly related to the acquisition until the time at which the
asset isready for use.

Receivables

Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions
are made for bad debts on the basis of objective evidence that a receivable or a group of receivables are
impaired. Write-downs are made to the lower of the net realisable value and the carrying amount.

Prepayments
Prepayments recognised under 'Assets comprise prepaid expenses regarding subsequent financial reporting
years.

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Equity
Proposed dividend
Dividends proposed for the financial year are presented as a separate item under 'Equity’.

I ncome tax

Current tax payables and receivables are recognised in the balance sheet as the estimated tax chargein
respect of the taxable income for the year, adjusted for tax on prior year's taxable income and tax paid on
account.

Provisions for deferred tax are calculated, based on the liability method, of all temporary differences
between carrying amounts and tax values, with the exception of temporary diffe-rences occurring at the time
of acquisition of assets and liabilities neither affecting the results of operations nor the taxable income.

Deferred tax is measured according to the taxation rules and taxation rates in the respective countries
applicable at the balance sheet date when the deferred tax is expected to crystallise as current tax. Deferred
tax assets are recognised at the value at which they are expected to be utilised, either through elimination
against tax on future earnings or through a set-off against deferred tax liabilities within the same
jurisdiction.

Other paybles
Other payables are measured at net realisable value.
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Resultatopgerelse 1. jan 2015 -

Nettoomsagning
Andre driftsindtaggter
Andre eksterne omkostninger

Bruttoresultat

Personaleomkostninger

Af- og nedskrivninger af materielle og immaterielle
anlaggsaktiver

Resultat af ordinaer primaer drift

Andre finansielle indtaggter
@vrige finansielle omkostninger

Ordinaert resultat faor skat
Aretsresultat

Fordlag til resultatdisponering

Foresl&et udbytte indregnet under egenkapitalen
Overfort resultat

31. dec 2015

2015

kr.
1.614.574
0
-498.737

Note

1.115.837
1 -1.070.003
-25.099

20.735

2 19.723
3 -43.160

-2.702

-2.702

-2.702
-2.702
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2014

kr.
1.640.586
0
-1.917.212

-276.626
-214.600
-15.637

-506.863

3.673
-6.146

-509.336

-509.336

0
-509.336

-509.336
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Balance 31. december 2015

Aktiver

Andre anlag, driftsmateriel oginventar ..........cccccccevveevieiiieciieene,

Materielle anlaagsaktiver i alt ...

ANlaegsaktiver I alt ..o

Tilgodehavender hos tilknyttede virksomheder ...........ccccccvveneee
Tilgodehavende SKat ..........ccoerererieierer s
Andre tilgodehavender .........ccccceviveieiiese s
Periodeaf gramnsningSPOSLEr ......c.cccvevveevieieeceese e

Tilgodehavender i alt .....coccoooiiieiicee e

Likvide beholdninger .......cccceeveeie v

Omsaningsaktiver i alt ..o

Aktiver i alt

Note 2015
kr.
92914

4 92.914

92.914

431.197
0
75.548
2271

509.016
950.933
1.459.949

1.552.863
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2014
kr.
6.516

6.516

6.516

430.430
0
26.807
1.197

458.434
1.386.799
1.845.233

1.851.749
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Balance 31. december 2015

Passiver

Registreret kapital MV. .....cccoviiiiiiecee e
OVErfart reSUItal ........cocoveereneseee s
Fordlag til udbytte ..o

Egenkapital i @t ......cceeoeieeeee e

Leverandarer af varer og tjenesteydelSer .........ccooeevieienenenennens
Gaddsforpligtelser til tilknyttede virksomheder ...........ccccvenneeee.
Anden gadd, herunder skyldige skatter og skyldige bidrag til

socia sikring

Kortfristede gaddsforpligtelser i alt .......ccccoveevveiecceceeeen,

Gaddsforpligtelser i alt ..o

Passiver i alt

Note 2015
kr.

125.000

14.768

0

139.768

1.078
1.116.720

295.297

1.413.095

1.413.095

1.552.863
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2014
kr.
125.000
17.470
0

142.470

1.522.144
163.067

24.068

1.709.279

1.709.279

1.851.749
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Noter

1. Per sonaleomkostninger

Lon og gager
Andre omkostninger til social sikring
Andre personal eomkostninger

2. Andrefinansielleindtaegter

Andre finansielle indtaggter

3. @vrigefinansielle omkostninger

Andre finansielle omkostninger
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2015 2014

kr. kr.
1.049.925 204.730
7.455 1.690
12.623 8.180
1.070.003 214.600
2015 2014

kr. kr.
19.723 3.673
19.723 3.673
2014 2014

kr. kr.
43.160 6.146
43.160 6.146
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4. Materielle anlaegsaktiver i alt

Andre Anlag
driftsmateriel
og inventar
Kr.
Kostpris

Saldo pr. 1/1 2015 143.590
Tilgang i aretslab 111.497
Kostprispr. 31/12 2015 255.088

Af- og nedskrivninger
Saldo pr. /1 2015 137.075
Arets afskrivning 25.099
Af- og nedskrivning pr. 31/12 2015 162.174
Regnskabsmaessig veerdi pr. 31/12 2015 92.914

5. Hovedaktivitet samt regnskabsmaessige og gkonomiske for hold
Virksomhedens hovedaktivitet er at levere sikkerhedsservice til flytransport.

The company's main activity is the provision of airline transportation security services.

6. Oplysning om sikker hedsstillelser og aktiver pantsat som sikker hed
Virksomheden har ikke stillet pant eller anden sikkerhed i aktiver pr. 31/12 2015.
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