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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt &rsrapporten for regn-
skabsaret 1. oktober 2021 - 30. september
2022 for Techem Danmark A/S.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. september
2022 og resultatet af selskabets aktiviteter for
regnskabséret 1. oktober 2021 - 30. september
2022.

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-

ens godkendelse.

Aarhus, den 14. december 2022
Aarhus, 14 December 2022

d

Estyrelse
Supervisory bga

Carsten Hej

formand
chairman

d

The supervisory board and executive board
have today discussed and approved the annual
report of Techem Danmark A/S for the
financial year 1 October 2021 - 30 September
2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 30 September 2022 and of the
results of the company's operations for the
financial year 1 October 2021 - 30 September
2022.

In our opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.

/ ] .
CPe. W~

Dr. Oliver Bosch



Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Techem Danmark A/S
Konklusion

Vi har revideret arsregnskabet for Techem
Danmark A/S for regnskabséret 1. oktober
2021 - 30. september 2022, der omfatter an-
vendt regnskabspraksis, resultatopgerelse, ba-
lance,  egenkapitalopgerelse  og  noter.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af seclskabets aktiver,
passiver og finansielle stilling pr. 30.
september 2022 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. oktober 2021 -
30. september 2022 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vor revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark.
Vort ansvar ifelge disse standarder og krav er
narmere beskrevet i revisionspategningens af-
snit “Revisors ansvar for revisionen af arsregn-
skabet“. Vi er uafth@ngige af selskabet i over-

ensstemmelse med International Ethics
Standards Board for Accountants'
internationale retningslinjer for revisorers

etiske adferd (IESBA’s Code) og de yderligere
etiske krav, der er geldende i Danmark, lige-
som vi har opfyldt vore evrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code.
Det er vor opfattelse, at det opnédede revisions-
bevis er tilstrekkeligt og egnet som grundlag
for vor konklusion.

To the shareholder of Techem Danmark A/S
Opinion

We have audited the financial statements of
Techem Danmark A/S for the financial year 1
October 2021 - 30 September 2022, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity and notes. The
financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 30 September 2022 and of the
results of the company's operations for the
financial year 1 October 2021 - 30 September
2022 in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs)
and the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor's responsibilities for
the audit of the financial statements” section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these requirements and IESBA Code. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften, at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vort mél er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisi-
onspategning med en konklusion. Hej grad af
sikkerhed er et hejt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfe-
res 1 overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdekke
vasentlig fejlinformation, nar sidan findes.
Fejlinformationer kan opstd som folge af be-
svigelser eller fejl og kan betragtes som va-
sentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse
pa de okonomiske beslutninger, som regn-
skabsbrugerne treffer pa grundlag af arsregn-
skabet.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of these financial
statements.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led 1 en revision, der udfores i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
1 Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisi-
onen. Herudover:

¢ Identificerer og vurderer vi risikoen for ve-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnér revi-
sionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vor konklusion. Risi-
koen for ikke at opdage vaesentlig fejlinfor-
mation forarsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsag-
et af fejl, idet besvigelser kan omfatte sam-
mensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesettelse
af intern kontrol.

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmessige skon og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in  Denmark, we exercise
professional  judgement and  maintain
professional scepticism throughout the audit.
We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.



Den uafhaengige revisors revisionspategning

Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortsaette driften. Hvis vi konkluderer, at
der er en vasentlig usikkerhed, skal vi 1 vor
revisionspategning gere opmaerksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vor konklusion. Vor konklusion-
er er baseret pa det revisionsbevis, der er
opnéet frem til datoen for vor revisionspa-
tegning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
leengere kan fortsaette driften.

e Tager wvi stilling til den samlede
prasentation, struktur og indhold af ars-

regnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de
underliggende transaktioner og

begivenheder pa en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydeli-
ge revisionsmessige observationer, herunder
eventuelle betydelige mangler 1 intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om &rsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

e Conclude on the appropriateness of
management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's
report. However, future events or conditions
may cause the company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements  represent  the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion
thereon.






Selskabsoplysninger
Company details
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Hoved- og negletal
Financial highlights

Set over en 5-drig periode kan selskabets udvikling beskrives ved folgende hoved- og negletal:
Seen over a 5-year period, the development of the Company may be described by means of the following financial

highlights:

Hovedtal
Key figures

Bruttofortjeneste

Gross profit/loss

Resultat af ordiner primaer drift
Profit/loss before

amortisation/depreciation and impairment
losses

Resultat for finansielle poster
Profit/loss before net financials

Resultat af finansielle poster
Net financials

Arets resultat
Profit/loss for the year

Balancesum

Balance sheet total

Investering i materielle
anlaegsaktiver

Investment in property, plant and
equipment

Egenkapital

Equity

Antal medarbejdere

Number of employees

Neogletal

Financial ratios

Afkastningsgrad

Return on assets

Soliditetsgrad

Solvency ratio

Forrentning af egenkapital
Return on equity

2021/22 2020/21
t.kr. t.kr.
132.873 121.568
76.264 53.976
61.360 54.767
859 326
48.687 42.996
166.509 156.743
-14.525 -7.454
124.596 117.909
103 100
38,0%  34,9%
74.8%  752%
40,2% 40,4%

2020

6mdr.

t.kr.

54.868

24.567

24.972
244
19.438

131.145

-1.865

94.913

97

19,0%
72,4%

18,5%

2019/20 2018/19
t.kr. t.kr.
111.674 112.563
50.014 51.851
51.018 52.349
442 307
39.868 40.725
151.174 153.409
-1.123 -2.128
115475 115.608
97 95
33,7% 34,1%
76,4% 75,4%
34,5% 35,6%

Nogletallene er udarbejdet i overensstemmelse med Finansforeningens anbefalinger og vejled-

ning. Der henvises til definitioner i afsnittet for anvendt regnskabspraksis.

The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and
guidelines. For definitions, see the summary of significant accounting policies.



Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Techem Danmark A/S udferdiger
forbrugsregnskaber for varme, vand og el
Endvidere selges og udlejes malere, som
danner grundlag for forbrugsregnskaberne.

Usikkerhed ved indregning og miling

Der er ikke forekommet usikkerhed ved ind-
regning og maling i arsrapporten.

Usadvanlige forhold

Selskabets aktiver, passiver og finansielle stil-
ling pr. 30. september 2022 samt resultatet af
selskabets  aktiviteter for  regnskabsaret
2021/22 er ikke pavirket af usadvanlige for-
hold.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2021/22
udviser et overskud pd tkr. 48.687, og
selskabets balance pr. 30. september 2022
udviser en egenkapital pa t.kr. 124.596.

Finansiering
Det er ledelsens vurdering, at der ikke er

serlige drifts- eller finansielle risici for
selskabet.

Betydningsfulde haendelser, som er
indtruffet efter regnskabsérets afslutning
Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

Business review

Techem Danmark A/S prepares consumer
accounts for heating, water and electricity.
Furthermore, the Company lets out meters,
which form the basis for the consumer
accounts.

Recognition and measurement uncertainties

The recognition and measurement of items in
the annual report is not associated with any
uncertainty.

Unusual matters

The company's financial position at 30
September 2022 and the results of its
operations for the financial year ended 30
September 2022 are not affected by any
unusual matters.

Financial review

The company's income statement for the year
ended 30 September 2022 shows a profit of
t.kr. 48.687, and the balance sheet at 30
September 2022 shows equity of t.kr. 124.596.

Financing
It is Management’s assessment that there are
no special operational or financial risks for the
Company.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.



Ledelsesberetning
Management's review

Virksomhedens forventede udvikling, her-
under szerlige forudszetninger og usikre fak-
torer

Det er ledelsens forventning, at selskabet i det
kommende regnskabsér opnér et resultat pd
niveau med 2021/22.

Expected development of the company,
including specific prerequisites and
uncertainties

It is Management's expectation that in the next
financial year the Company will reach a result

at the same level as in 2021/22.

10



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Techem Danmark A/S for
2021/22 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for mellem-
store virksomheder i regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i
forhold til sidste ar.

Arsrapporten for 2021/22 er aflagt i t kr.

Generelt om indregning og méiling

I resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes
vardireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes i balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets verdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fragd selskabet, og forpligtelsens vardi kan
maéles palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belob.

The annual report of Techem Danmark A/S for
2021/22 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act applying to medium-sized en-
terprises of reporting class C.

The accounting policies applied are consistent
with those of last year.

The annual report for 2021/22 is presented in
t.kr.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

11



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pd balanceda-
gen.

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen 1 arsregn-
skabslovens § 32, hvorefter selskabets omsat-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
omsatning, @&ndring i lagre af ferdigvarer og
varer under fremstilling samt andre driftsind-
tegter med fradrag af omkostninger til ravarer
og hjelpematerialer og andre eksterne omkost-
ninger.

Nettoomszetning

Indtegter fra salg af handelsvarer og
ferdigvarer, indregnes 1 resultatopgerelsen, nér
levering og risikoovergang til keber har fundet
sted, og hvis indtegten kan opgeres palideligt
og forventes modtaget.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.

12



Anvendt regnskabspraksis
Accounting policies

Igangvaerende arbejder for fremmed regning
(entreprisekontrakter) indregnes i takt med, at
produktionen udfores, hvorved
nettoomsatningen svarer til salgsvardien af
arets udferte arbejder (produktionsmetoden).
Denne metode anvendes, nar de samlede
indtegter og omkostninger pa entreprisekon-
trakten og ferdiggerelsesgraden  pa
balancedagen kan opgeres palideligt, og det er
sandsynligt, at de okonomiske fordele,
herunder betalinger, vil tilgd selskabet. Som
ferdiggorelsesgrad anvendes atholdte
omkostninger i forhold til de forventede
samlede omkostninger pé entreprisekontrakten.

Serviceydelser indregnes i takt med udferelse
af den service, som kontrakten vedrerer ved
anvendelse af produktionsmetoden, hvorved
nettooms&tningen svarer til salgsvaerdien af
arets udforte serviceydelse. Metoden anvendes,
ndr de samlede indtegter og omkostninger pé
serviceydelsen og ferdiggerelses-graden pa
balancedagen kan opgeres palideligt, og det er
sandsynligt, at de ekonomiske fordele, her-
under betalinger, vil tilgd selskabet. Som
ferdiggorelsesgrad anvendes atholdte
omkostninger i1 forhold til de forventede
samlede omkostninger pa serviceydelsen.

Nettoomsatningen males til dagsvaerdien af
det aftalte vederlag ekskl. moms og afgifter
opkrevet pa vegne af tredjepart. Alle former
for afgivne rabatter indregnes 1 omsatningen.

Omkostninger til ravarer og
hj=lpematerialer

Omkostninger til rdvarer og hjelpematerialer
indeholder det forbrug af ravarer og hjelpema-
terialer, der er anvendt for at opna arets netto-
omsatning.

Contract work in progress (construction
contracts) is recognised at the rate of
completion, which means that revenue equals
the selling price of the work completed for the
year (percentage-of-completion method). This
method is applied when total revenues and
expenses in respect of the contract and the
stage of completion at the balance sheet date
can be measured reliably, and it is probable
that the economic benefits, including
payments, will flow to the Company. The stage
of completion is determined on the basis of the
ratio between the expenses incurred and the
total expected expenses of the contract.

Services are recognised at the rate of
completion of the service to which the contract
relates by using the percentage-of-completion
method, which means that revenue equals the
selling price of the service completed for the
year. This method is applied when total
revenues and expenses in respect of the service
and the stage of completion at the balance
sheet date can be measured reliably, and it is
probable that the economic benefits, including
payments, will flow to the Company. The stage
of completion is determined on the basis of the
ratio between the expenses incurred and the
total expected expenses of the service.

Revenue is measured at fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. Revenue is
net of all types of discounts granted.

Raw materials and consumables

Costs of raw materials and consumables
include the raw materials and consumables
used in generating the year’s revenue.
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Anvendt regnskabspraksis
Accounting policies

Andre driftsindtaegter

Andre driftsindtegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens aktiviteter, herunder fortjeneste
ved salg af immaterielle og materielle anlaegs-
aktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regn-
skabsposter af sekunder karakter i forhold til
virksomhedens aktiviteter, herunder tab ved
salg af immaterielle og materielle anlegsakti-
ver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pd debitorer, operatio-
nelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og

nedskrivninger af immaterielle og materielle
anlaegsaktiver.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of
intangible assets and items of property, plant
and equipment.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the company's
activities, including losses on the sale of
intangible assets and items of property, plant
and equipment.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item is
net of refunds made by public authorities.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of intangible
assets and property, plant and equipment.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de beleb, der ved-
rorer regnskabséret. Finansielle poster omfatter
renteindtegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedreren-
de verdipapirer, geld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleg og godtgerelse un-
der acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte i egenkapita-
len med den del, der kan henferes til posterin-
ger direkte i egenkapitalen.

Balancen
Immaterielle anlegsaktiver

Erhvervet goodwill males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.
Goodwill afskrives linezrt over den gkonomis-
ke brugstid, der er vurderet til 20 ar. Afskriv-
ningsperioden er foretaget ud fra en vurdering
af den erhvervede virksomheds markedsposi-
tion og indtjeningsprofil.

Patenter og licenser méles til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.
Patenter afskrives linezrt over den resterende
patentperiode, og licenser afskrives over afta-
leperioden, dog maksimalt 7 &r.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses, financial
expenses relating to finance leases, realised
and unrealised capital/exchange gains and
losses on securities, liabilities and foreign
currency transactions, amortisation of financial
assets and liabilities and surcharges and
allowances under the Danish Tax Prepayment
Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

Balance sheet
Intangible assets

Goodwill acquired is measured at cost less
accumulated amortisation. Goodwill is
amortised on a straight-line basis over its
useful life, which is assessed to be 20 years.
The amortisation period is based on an
assessment of the acquiree's market position
and earnings capacity.

Patents and licences are measured at cost less
accumulated amortisation and impairment
losses. Patents are amortised on a straight-line
basis over the remaining patent period, and
licences are amortised over the licence term,
however maximally 7 years.
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Anvendt regnskabspraksis
Accounting policies

Udviklingsomkostninger og omkostninger til
internt oparbejdede rettigheder indregnes i re-
sultatopgerelsen som omkostninger i anskaf-
felseséret.

Materielle anlaegsaktiver

Produktionsanleeg og maskiner samt andre an-
leeg, driftsmateriel og inventar méles til kost-
pris med fradrag af akkumulerede af- og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restveerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug. For
egne fremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages linezre afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restverdier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Aktiver med en kostpris pa under kr. 31.000
omkostningsferes 1 anskaffelsesaret.

Development costs and costs relating to rights
developed by the company are recognised in
the income statement as costs in the year of
acquisition.

Tangible assets

Items of plant and machinery and fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and
impairment losses.

The depreciable amount is cost less the
expected residual value at the end of the useful
life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for

use. The cost of self-constructed assets
comprises direct and indirect costs of
materials, components, sub-suppliers and
wages.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

2-10 ar
2-10 years
2-5 ar
2-5 years
Assets costing less than kr. 31.000 are
expensed in the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies

Leasingkontrakter

Alle leasingkontrakter er operationel leasing.
Ydelser i forbindelse med operationel leasing
og  ovrige lejeaftaler  indregnes i
resultatopgerelsen over kontraktens lebetid.
Selskabets samlede forpligtelse vedrerende
operationelle leasing- og lejeaftaler oplyses
under eventualposter mv.

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden.  Er nettorealisationsvardien
lavere end kostprisen, nedskrives til denne la-
vere vaerdi.

Kostpris for handelsvarer samt ravarer og hjael-
pematerialer omfatter anskaffelsespris med til-
leeg af hjemtagelsesomkostninger.

Kostpris for fremstillede ferdigvarer samt var-
er under fremstilling omfatter kostpris for ra-
varer, hjelpematerialer, direkte lon og indirek-
te produktionsomkostninger.

Indirekte produktionsomkostninger indeholder
indirekte materialer og lon samt vedligeholdel-
se af og afskrivning pa de i produktionsproces-
sen benyttede maskiner, fabriksbygninger og
udstyr samt ombkostninger til fabriksadmini-
stration og ledelse. Ldneomkostninger indreg-
nes ikke i kostprisen.

Nettorealisationsverdien for varebeholdninger
opgeres som forventet salgspris med fradrag af
direkte fardiggerelsesomkostninger og om-
kostninger, der atholdes for at effektuere sal-
get. Verdien fastsettes under hensyntagen til
varebeholdningers omsettelighed, ukurans og
forventet udvikling i salgspris.

Leases

All leases are operating leases. Payments
relating to operating leases and any other
leases are recognised in the income statement
over the term of the lease. The company's total
liabilities relating to operating leases and other
rent agreements are disclosed under
'Contingencies, etc.'.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are recognised
at this lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The cost of finished goods and work in
progress includes the cost of raw materials,
consumables, direct cost of labour and
production/production overheads.

Production overheads include the indirect cost
of materials, wages and salaries as well as
maintenance and depreciation of production
machinery, buildings and equipment and
expenses relating to plant administration and
management. Borrowing costs are not
recognised in the cost.

The net realisable value of stocks is calculated
as the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined

taking into account marketability,
obsolescence and expected selling price
movements.
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Anvendt regnskabspraksis
Accounting policies

Veardiforringelse af anlaegsaktiver

Den regnskabsmassige vardi af immaterielle
og materielle anlaegsaktiver samt kapitalandele
1 dattervirksomheder, associerede virksomhed-
er og kapitalinteresser vurderes arligt for indi-
kationer pd vaerdiforringelse, ud over det som
udtrykkes ved afskrivning.

Foreligger der indikationer pd verdiforringel-
se, foretages nedskrivningstest af hvert enkelt
aktiv eller gruppe af aktiver. Der foretages
nedskrivning til genindvindingsverdien, hvis
denne er lavere end den regnskabsmeessige
verdi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Igangveaerende arbejder for fremmed
regning

Igangverende arbejder for fremmed regning
males til salgsverdien af det udferte arbejde.
Salgsveerdien males pa baggrund af faerdigge-
relsesgraden pa balancedagen og de samlede
forventede indtaegter pd det enkelte igangvae-
rende arbejde. Ferdiggerelsesgraden opgeres
som andelen af de aftholdte omkostninger 1 for-
hold til forventede samlede omkostninger pa
det enkelte igangvarende arbejde.

Nér salgsveerdien pd et enkelt igangvarende
arbejde ikke kan opgeres pélideligt, méiles
salgsverdien til de medgéede omkostninger el-
ler nettorealisationsverdien, hvis denne er la-
vere.

Impairment of fixed assets

The carrying amount of intangible assets, items
of property, plant and equipment and
investments in subsidiaries, associates and
participating interests is tested annually for
impairment, other than what is reflected
through normal amortisation and depreciation.

Where there is evidence of impairment, an
impairment test is performed for each
individual asset or group of assets. Write-down
is made to the lower of the recoverable amount
and the carrying amount.

Receivables
Receivables are measured at amortised cost.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The
selling price is measured by reference to the
stage of completion at the balance sheet date
and the expected aggregate income from the
individual work in progress. The stage of
completion is determined as the share of the
expenses incurred relative to the expected total
expenses for the individual work in progress.

Where the selling price of work in progress
cannot be estimated reliably, the selling price
is measured at the lower of costs incurred and
net realisable value.
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Det enkelte igangvarende arbejde indregnes i
balancen under tilgodehavender eller geldsfor-
pligtelser. Nettoaktiver udgeres af summen af
de igangverende arbejder, hvor salgsvaerdien
af det udferte arbejde overstiger acontofakture-
ringer. Nettoforpligtelser udgeres af summen
af de igangvarende arbejder, hvor acontofak-
tureringer overstiger salgsvardien.

Omkostninger i forbindelse med salgsarbejde
og opnéelse af kontrakter indregnes i resultat-
opgerelsen, i1 takt med at de atholdes.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
oms&tningsaktiver, omfatter atholdte omkost-
ninger vedrerende efterfolgende regnskabsar.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de geldsmetode af midlertidige forskelle mel-
lem regnskabsmessig og skattemaessig vardi
af aktiver og forpligtelser opgjort pa grundlag
af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen. Udskudt
skat males til nettorealisationsveerdi.

Udskudt skat males pd grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere geldende, nar den udskud-
te skat forventes udlest som aktuel skat. ZEn-
dring 1 udskudt skat som felge af @ndringer i
skattesatser indregnes 1 resultatopgerelsen
bortset fra poster, der fores direkte pa egenka-
pitalen.

The individual work in progress is recognised
in the balance sheet under receivables or
payables. Net assets comprise the sum of work
in progress where the selling price of the work
performed exceeds invoicing on account. Net
liabilities comprise the sum of work in
progress where invoicing on account exceeds
the selling price.

Selling costs and costs incurred in securing
contracts are recognised in the income
statement as incurred.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning
subsequent financial years.

Income tax and deferred tax

Current tax liabilities and current tax

receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable
income for previous years and tax paid on
account.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise
as current tax. Deferred tax adjustments
resulting from changes in tax rates are
recognised in the income statement, with the
exception of items taken directly to equity.
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Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, males til den veerdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver males til
nettorealisationsverdi.

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved l&nop-
tagelse til det modtagne provenu efter fradrag
af aftholdte transaktionsomkostninger. I efter-
folgende perioder males de finansielle forplig-
telser til amortiseret kostpris svarende til den
kapitaliserede vaerdi ved anvendelse af den ef-
fektive rente, si forskellen mellem nettoprove-
nuet og den nominelle verdi indregnes 1 resul-
tatopgerelsen over ldneperioden.

Prioritetsgeeld er saledes malt til amortiseret
kostpris, der for kontantlan svarer til linets
restgaeld. For obligationslin svarer amortiseret
kostpris til en restgaeld beregnet som lanets un-
derliggende kontantverdi pa lanoptagelsestids-
punktet reguleret med en over afdragstiden fo-
retaget amortisering af 1dnets kursregulering pé
optagelsestidspunktet.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa
finansielle leasingkontrakter.

Ovrige geldsforpligtelser, som omfatter geeld
til leveranderer, tilknyttede virksomheder samt
anden geld, méles til amortiseret kostpris,
hvilket sedvanligvis svarer til nominel vaerdi.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. On subsequent
recognition, the financial liabilities are
measured at amortised cost, corresponding to
the capitalised value, using the effective
interest method. Accordingly, the difference
between the net proceeds and the nominal
value is recognised in the income statement
over the term of the loan.

Mortgage debt is thus measured at amortised
cost, which for cash loans corresponds to the
outstanding debt. For bond loans, amortised
cost corresponds to an outstanding debt
calculated as the underlying cash value of the
loan at the time of borrowing, adjusted by
amortisation of the value adjustment of the
loan at the time of borrowing.

Financial liabilities also include the capitalised
residual finance lease commitment.

Other liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstir mellem
transaktionsdagens kurs og kursen pa be-
talingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutainstrumenter
anvendes til sikring af fremtidige pengestrom-
me, indregnes urealiserede vardireguleringer
direkte pa egenkapitalen i dagsvardireserven.

Tilgodehavender, geld og andre monetere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller geldsforpligtelsens opstaen
eller indregning i1 seneste drsregnskab indreg-
nes 1 resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Pengestromsopgeorelse

Der er ikke udarbejdet pengestromsopgerelse
for moderselskabet, idet selskabets penge-
stromme er indeholdt 1 pengestromsopgerelsen
for koncernen, jf. ARL § 86, stk. 4.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses. If foreign currency
instruments are considered cash flow hedges,
any unrealised value adjustments are taken
directly to a fair value reserve under ‘Equity’.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Cash flow statement

No cash flow statement has been prepared for
the parent company, as the parent company's
cash flows are included in the consolidated
cash flow statement, see section 86(4) of the
Danish Financial Statements Act.
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Hoved- og negletalsoversigt
Financial Highlights

Forklaring af negletal.
Definitions of financial ratios.

Afkastningsgrad

Return on assets

Soliditetsgrad

Solvency ratio

Forrentning af egenkapital

Return on equity

Resultat for finansielle poster x 100

Gennemsnitlige aktiver

Profit/loss before financials x 100

Total assets

Egenkapital ultimo x 100

Samlede aktiver ultimo

Equity at year end x 100

Total assets

Ordinert resultat efter skat x 100

Gennemsnitlig egenkapital

Net profit for the year x 100

Average equity
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Resultatopgorelse 1. oktober - 30. september
Income statement 1 October - 30 September

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle

anlagsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indtegter
Financial income

Finansielle omkostninger

Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Resultatdisponering
Distribution of profit

Note 2021/22 2020/21

t.kr. t.kr.
132.873 121.568
1 -56.609 -52.943
2 -14.904 -13.858
61.360 54.767
3 939 388
-80 -62
62.219 55.093
4 -13.532 -12.097
48.687 42.996

5
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Balance 30. september
Balance sheet 30 September

Aktiver

Assets

Ferdiggjorte udviklingsprojekter
Completed development projects

Goodwill
Goodwill

Immaterielle anlegsaktiver
Intangible assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Materielle anleegsaktiver
Tangible assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets
Ferdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Note 2021/22 2020/21
t.kr. t.kr.
9.706 6.686
31.700 40.431
6 41.406 47.117
25.791 16.081
797 370
7 26.588 16.451
8 785 741
785 741
68.779 64.309
12.844 11.543
12.844 11.543
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Balance 30. september (Fortsat)
Balance sheet 30 September (Continued)

Aktiver

Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangverende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2021/22 2020/21
t.kr. t.kr.
4.655 7.606
1.344 1.413
74.232 67.654
33 59
9 2.061 1.920
82.325 78.652
2.561 2.239
97.730 92.434
166.509 156.743

25



Balance 30. september
Balance sheet 30 September

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings

Foresléet udbytte for regnskabsaret
Proposed dividend for the year
Egenkapital

Equity

Henszettelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Total provisions

Note 2021/22 2020/21

t.kr. t.kr.

1.100 1.100

79.496 74.809

44.000 42.000

124.596 117.909

10 10.300 10.803

10.300 10.803
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Balance 30. september (Fortsat)
Balance sheet 30 September (Continued)

Passiver
Equity and liabilities

Leveranderer af varer og tjenesteydelser

Trade payables
Geld til tilknyttede virksomheder

Payables to subsidiaries

Selskabsskat

Corporation tax

Anden gald
Other payables

Periodeafgransningsposter
Deferred income

Kortfristede gaeldsforpligtelser

Total current liabilities

Gealdsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Resultatdisponering

Leje- og leasingforpligtelser
Rent and lease liabilities

Neartstaende parter og ejerforhold
Related parties and ownership structure

Note 2021/22 2020/21
t.kr. t.kr.

4.565 4910

984 1.605

7.005 5.468

15.865 12.986

11 3.194 3.062

31.613 28.031

31.613 28.031

166.509 156.743
5
12
13
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Egenkapitalopgerelse

Statement of changes in equity

Foreslaet ud-
Virksomheds- Overfort  bytte for regn-
kapital resultat skabsaret Lalt
Share capital Retained Proposed Total
earnings dividend for the
year
Egenkapital 1. oktober 2021 1.100 74.809 42.000 117.909
Equity at 1 October 2021
Betalt ordinzert udbytte 0 0 -42.000 -42.000
Ordinary dividend paid
Arets resultat 0 4.687 44.000 48.687
Net profit/loss for the year
Egenkapital 30. september 2022 1.100 79.496 44.000 124.596

Equity at 30 September 2022
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Noter
Notes

2021/22 2020/21
tkr. t.kr.
1 Personaleomkostninger

Staff costs
Lenninger 49.117 46.467
Wages and salaries
Pensioner 6.567 5.649
Pensions
Andre omkostninger til social sikring 925 827
Other social security costs

56.609 52.943
Gennemsnitligt antal beskeftigede medarbejdere 103 100

Average number of employees

Ifolge arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.
According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the executive board has
not been disclosed.

2 Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Afskrivninger immaterielle anlegsaktiver 10.894 10.318
Depreciation intangible assets
Afskrivninger materielle anlegsaktiver 4.010 3.540
Depreciation tangible assets

14.904 13.858
der fordeler sig saledes:
which breaks down as follows
Ferdiggjorte udviklingsprojekter 2.163 1.587
Completed development projects
Goodwill 8.731 8.731
Goodwill
Andre anleg, driftsmateriel og inventar 3.883 3.422
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 127 118
Leasehold improvements

14.904 13.858
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Noter
Notes

2021/22 2020/21
t.kr. tkr.
3 Finansielle indtegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 925 354
Interest received from subsidiaries
Andre finansielle indtegter 14 34
Other financial income
939 388
4 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 14.035 13.141
Current tax for the year
Arets udskudte skat -503 -1.044
Deferred tax for the year
13.532 12.097
5 Resultatdisponering
Distribution of profit
Foreslaet udbytte 44.000 42.000
Proposed dividend for the year
Overfort resultat 4.687 996
Retained earnings
48.687 42.996
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Noter
Notes

6

Immaterielle anlzegsaktiver
Intangible assets

Kostpris 1. oktober 2021
Cost at 1 October 2021

Tilgang
Additions for the year

Kostpris 30. september 2022
Cost at 30 September 2022

Opskrivninger 30. september 2022
Revaluations at 30 September 2022

Af- og nedskrivninger, primo 1. oktober 2021

Impairment losses and amortisation at 1 October 2021

Arets afskrivninger
Amortisation for the year

Af- og nedskrivninger, primo 30. september 2022

Impairment losses and amortisation at 30 September 2022

Regnskabsmeessig veerdi 30. september 2022

Carrying amount at 30 September 2022

Afskrives over
Depreciated over

Ferdiggjorte
udviklingsproj
ekter Goodwill
Completed Goodwill
development
projects
14.553 174.619
5.183 0
19.736 174.619
0 0
7.867 134.188
2.163 8.731
10.030 142.919
9.706 31.700
7 ar 20 ar
7 years 20 years
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7 Materielle anlaegsaktiver

Andre anleg,
driftsmateriel Indretning af

oginventar  lejede lokaler

Other fixtures Leasehold
and fittings, tools  improvements
and equipment

Kostpris 1. oktober 2021 35.309 1.340
Cost at 1 October 2021

Tilgang 1 arets lob 13.971 554
Additions for the year

Afgang 1 arets lob -627 0
Disposals for the year

Kostpris 30. september 2022 48.653 1.894

Cost at 30 September 2022

Af- og nedskrivninger 1. oktober 2021 19.228 970
Impairment losses and depreciation at 1 October 2021

Arets afskrivninger 3.883 127
Depreciation for the year

Tilbageforte ned- og afskrivninger pa athendede aktiver -249 0

Reversal of impairment and depreciation of sold assets

Af- og nedskrivninger 30. september 2022 22.862 1.097
Impairment losses and depreciation at 30 September 2022

Regnskabsmeessig veerdi 30. september 2022 25.791 797
Carrying amount at 30 September 2022

Afskrives over 2-10 ar 2-5 ar

Depreciated over 2-10 years 2-5 years
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Notes

8 Finansielle anlzegsaktiver
Fixed asset investments

Kostpris 1. oktober 2021
Cost at 1 October 2021

Tilgang 1 arets lob
Additions for the year

Kostpris 30. september 2022
Cost at 30 September 2022

Regnskabsmeessig veerdi 30. september 2022
Carrying amount at 30 September 2022

9 Periodeafgraensningsposter
Prepayments

Deposita
Deposits

741

44

785

785

Periodeafgraensningsposter udgeres af forudbetalte omkostninger vedrerende husleje, forsi-

kringspreemier, malerleje mv.
Prepayments comprise prepaid expenses regarding rent, insurance premiums, meter rent etc.
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10 Hensaettelse til udskudt skat

11

Provision for deferred tax
Hensattelse til udskudt skat 1. oktober 2021
Provision for deferred tax at 1 October 2021

Udskudt skat indregnet i resultatopgerelsen
Deferred tax recognised in income statement

Hensttelse til udskudt skat 30. september 2022
Provision for deferred tax at 30 September 2022

Henszttelse til udskudt skat vedrerer:
Provisions for deferred tax on:

Immaterielle anlaegsaktiver
Intangible assets

Materielle anleegsaktiver
Property, plant and equipment

Tilgodehavender fra salg og tjenesteydelse
Trade receivables

Igangverende arbejder for fremmed regning
Contract work in progress

Periodeafgraensningsposter
Deferred income

2021/22 2020/21
t.kr. t.kr.

10.803 11.847
-503 -1.044
10.300 10.803
8.264 9.297
2.131 1.505
-123 -93
28 94
10.300 10.803

Periodeafgraensningsposter udgeres af modtagne forudbetalinger vedrerende indtegter 1 de

efterfolgende ar.

Deferred income consists of payments received in respect of income in subsequent financial years.
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Noter
Notes

2021/22 2020/21

t.kr. t.kr.

12 Leje- og leasingforpligtelser
Rent and lease liabilities

Leasingforpligtelser fra operationel leasing.

Samlede fremtidige leasingydelser:
Operating lease liabilities.
Total future lease payments:

Inden for et ar 4.071 1.731
Within 1 year

Mellem 1 og 5 ar 8.355 3.405
Between 1 and 5 years

12.426 5.136

Lejeforpligtelser, uopsigelighedsperiode 6 mdr.
Lease obligations, period of non-terminability 6 months 1.104 1.005
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13 Neertstiende parter og ejerforhold

Related parties and ownership structure

Bestemmende indflydelse
Controlling interest

Luxembourg Investment Company 261 Sarl, Luxembourg

Transaktioner
Transactions

Selskabet har valgt kun at oplyse om transaktioner, der ikke er foretaget p4 normale

markedsvilkér efter arsregnskabslovens § 98 c, stk. 7.
The Company has chosen only to disclose transactions which have not been made on an arm’s length basis in
accordance with section 98(c)(7) of the Danish Financial Statements Act.

Med henvisning til arsregnskabsloves § 98 C, stk. 1, pkt. 1 gives der ikke oplysninger om

transaktioner med nertstaende parter.
Referring to section 98 C, subsection 1.1 of the Danish Financial Statements Act, no information describing
transactions with related parties is provided.

Koncernregnskab
Consolidated financial statements

Selskabet indgér i koncernrapporten for moderselskabet
The company is reflected in the group report as the parent company

Koncernrapporten kan rekvireres pa folgende adresse:
The group report can be obtained at the following address:

Techem Energy Services GmbH
Hauptstrasse 89
65760 Eschborn
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