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MANAGEMENT'S STATEMENT

The:Annual Report has bieen prépared in'conformity with the Financial Statements Act.

The uriaudited Annual Report has been prepared m conformity with: the Financial Statements: Act. The

Executive Board considers the conditions for.not performing an audit o have been met.

In my opinion, the financial statements give a true and fair view of the Company's assets, oquity, liabiliies
and finanicial position at-30. June 2022 and of its financial performancs for the periad 1.-July 2621 - 30.
dJune 2022,

In my opinion the Management commentary inchides a fair review of the matters desoribed:

Wesrecommend that the Annual Report be approved by the. Annual General Mesting.

Copenhag

en, 24 2022
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ALDITORS' COMPILATION REPORT ON FINANGIAL STATEMENTS

To Managemant of Normandia Finance Society K/is

We have campiled these financial statements of Narmwandia Finance Soclety KIS for the period 1. July
2021 - 30. June 2022 based an the bookkeepirig records of the-Company and ofher information provided
by you. ) o

The financial statements include aceounting policies, income statement, balance shestand notes.
We have performed the compilation ifr accordance with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist you in preparing .and presenting the financial
statements in conformity with the Danish Financial Statemierts Act. We have observed the relevant.
provisions. of the Danish Act on Approved Auditors and Audit Birms and the Code of Sihics for
Professional Accountants issued by FSR - Danish Auditors, including the prinsiples of intagrity,
objectivity, professional compelencs and dué care,

The financial statements and the accuracy and completeness of the information used to compile the
financial slatements are yoir responsibility. _

As @ compilation. engagement is not an assurance engagement, we are not required ‘to verify the
aceuracy of compieteness: of the information yau provided to us for use in' the compilation of these
financial statements. Accordingly, we de not express an audit opinicn Of'a teview conclusion on whether
the financial staterments have been prepared in cordormity with the Danish Financial Statements Act.

Copenhagen, Z 'y 20 y

Carsteh Kvigf |
Registerad Public Actountant

Memborf FSR - Danih Ators
Auditors 1D MNESB14
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MANAGEMENT COMMENTARY

The: Company has continued its operations. No significant one-off svents occuired in the. firanaial year
that need to be included in the management commeniary.

The perfornance and results for the year are considerad satisfacmory.

No events have otourred after the reperting date that may materially affect the financial position of the
company.

Opting out of audit § -
The annual report has not been audited. The Executive Board considers the conditions for opting out of
‘aydit to have been met.

Hormandiz Finanéé Bociety K/ -8



ACCOUNTING POLICIES

GENERAL INFORMATION
TI;xg- financial statements of Normandia Finance Society K/S for the finandial year 2021/22 have been
prepared in conformity with ihe provisions of the Financial Statements: Acton class B enterprises. ‘

The accounting policies appiied'in the financial statements are congistent with those of the previous yoar.
The reporting curréncy is euro.

Recognition and measurement in general
The financial statements have been prepared under the Historical cost canvention.

income Is recognised in-the income statement when ‘eamed. Vaiue adjustments of financial assats. any
liabilities measured 8t Tair value-or amorised tost are-also recognised in the income statement. Cosis
Incurred to' generdte the -eamings for the year are alse recognised in the income statement, including
amertisation, depreciation, impairment losses and provisions.as well as reversals resulting from changed
accounting estimates of amounts préviously recognised in the.income statement, '

Assels are recognisad in the balance sheet when it is prebable that future financial benefits will flow to
the-Company and i is-possible to obtain a refiable measurement of the individual assets.

Liabilities are recognised in the balarics sheetwhen it is probiable that future financiel benefits will fiow
from the Company-and itis possible to-obtain a reliable messiurement of the individual liablities:

On initial recognition, assets and lisbilities are measured at cost. Subsequently, assets and liabiities are
measured as described foreach item.

Certain financial assets and lablliies are: measured at amortised cost, wheraby a constant sffective
interest rafe is recognised over the iife of the individual asset or fiability. Amortised cost is detstimined as
urigingl cost less any repayments and with-the addition/deduction of the aceuriilated amgrtisation of the
difference between cost and nominal amotint.

Anticipated 10sses and tisks atsing before the presentation of the financigh statements ‘and confirming or
disconfirming facts: and ‘cirGumstances known. at the reporting date are taken into consideration at
Tecognition and meastrement,

The functional currency used is.surs. All other currenicies are considered forein currencies.
INCOME STATEMENT

General information o o
Certain income and expenses. have been aggregated in the item designated 'Gross profit' with reference
o secion’32'ef the Financial Statémeits. Act.

Administrative expenses (
Administrative expenses. include: expenses. for Managerent and administfative staff, office expenses,
amortisation and depreciation, efe.

Other-exterrnal expenses _ _ 7 ‘
Other extemnal expenses include costs for sales, advartising, administration, premises, bad debts, rental
&xpenses Under operating leeses, efc.

BALANCE SHEEF
Cash and cash equivalents

Cash and cash equivalents incliede deposis In banks with bank acceunts .as well ag cash and cash

Normandia Finance: Societyws T



ACCOUNTING POLICIES

Payables

Financiaf liabiliies sre recognised initially atthe proceeds received net'of Hansaction expanses incurred.
in subsequent periods, financial liabilities are measured at amortised cost, cpfresponding to the.
capitalised vaiue using the effective interest method, so that the difference betwesn proceeds and
nominal value is recognised in the incoma statemaht sver the life of the financial instrument(s).

Other payables, comprising trade payables-and amounts owed {0 Group entefpriges and associates and
other accounts payable, sre meastired at arorfised cost, which normally corrésponds to. the: nominal
vaiye.

Normancdia Finance Soclety KIS 8



INCOME STATEMENT
1. JULY 2021 - 30, JUNE 2022

2021/22 2020/21
EUR TEUR

GROSSE PROFIT .....ooon oo eonsieesiees e sonstesesssescos oo eeeoen 8,383 -1

OPERATING PROFITORLOSS ..o, 8,383 A

income or joss from-equity investments in equity interests........ 8.500 0
impairment of investments and current financial assets ... o -1
Dther financial XPenBES. ..ot esemsmsssensossieresntonss ot BA414 o

PROFIT'ORLOSS BEFORE TAX.....occoosomomsosiins oo 9297 2

PROFIT OR LOSS FOR THE YEAR .......oooceroiesioniecr e . aa97 2

PROPGSED DISTRIBUTION.OF NET PROFIT
Retained eammgs o R b e SRRy e e a4 PR R b A rn e e e E e p -9 287 -d

SETTLEMENT OF DISTRIBUTION TOTAL.......o.ooooov 9207 2

Normandia Finance Soclety KIS 9



BALANCE SHEET AT 30, JUNE 2022
ASSETS

Other plant, fixtures-and aperating equUIpMEnt ... ...
Property, plant sad squipmient ... ... oo v seeeesie

NON-CURRENT ASSETS 1oocooorv o stsoisesitsiteimestoseessosserons

CURRENTASSETS T T Tt Ao S U U LS IO

2002
EUR

021
TEUR

4.408

12

4408

12

4.408

12

Norméndia Finance Society K0S
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BALANCE SHEET AT 30. JUNE 2022
EQUITY AND LIABILITIES

2022 2021
EUR TEUR

Contributed CapHal oo oot iaereen e oo e 130.000 130
Retained 88IMINGS .o iiiiiiior st e paes s v et e eesemms s e -128.244 ~11g:

o161 1,756 11

deecfedﬂ:ﬂrs Bt B R e A A Ve T L A e e 1-@00
Payables to owners and ManagemMent..... . .ciswssersrons: 1.852

oo

Short-term payables............occer o et ot earnmre i st 26852 1

PAYABLES M A U A e g e e A KT AR A SR b bt 2‘.652 1

EQUFTY AND LIABILITIES ... ...coctvuoviemiossiresssesoonsureinesisosses s 4.408 12

2 Contractual obligations and contingent items; efc.
3 Chargesand securities

.uprmandia-_ﬁ'naaw:mﬁs u



STATEMENT OF CHANGES IN EQUITY

2022
EUR

Conitributet Capial OPENING. ... csrereseresooresors sereresresesmeen 136,800

2021
TEUR

130

Contributed capital closing balance ... 130.000

130

Retained earnings at begmmng of peraod -118.847
Profit or loss for the year... v e tirsbraxesns ot nare st e s s e aion < -9:297

117
-2

Retained earnings closing balance .. ...y ierereeccreeennn, «{28.244

418

BQUITY .. ceemeeovoveireon it rransbodusess emmmssmsons o et pest s cesrmarassnseness 1.756

11
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NOTES

2021/22
EUR

1 Numbér of people employed
Number of persons employed-on average

R TR LT T PE P semwraay s

2020/2%
TEUR

2 Contractual obligations.and contingent items, ete.,
Nohe

3 Charges and securities
None
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