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Ledelsespitegning
Munugement's statement on the annual report

Rircktionen har dags dato behandlet og gadkendt
drsvapporten il brup tor regnskabsaret 1. januar -
31, december 2015 for MicroStrategy Denmark
ApS.

Arstupponien cr allagt i overenssiemmelse il
drsregnskabsloven,

Del er vores aplidielse, ol drsregnskabey giver ot
retvisende billede al selskabets aktiver, passiver
op finansiclle stilling pr. 31, december 2015
samit al resultatet of selskabets ektiviteler for
regnskabsdvel | janvar - 31, december 2015

Det  er endvidere  vores  opfattelse, o
ledelsesheretningen indehotder en retvisende ve-
degorelse for udviklingen i selskabets aktivitein
op okononiske forhold, Arcts resultat og for sel-
skabets finansielle stilling

Arsrapporten indstilles til generaliorsamlingens
gadkendelse.

Kobenhavn, den 27, maj 2016
Copenhagen, 27 May 2016

Direktion
Executive Bourd

MicroNiratepy Dennmrk Aph
Avsroppon 2015

Asenvsted report MS

CVRaa 294021 42

CFR b0, 29 40021 42

The Exceutive Boord has today discussed ond
approved  the  anmuat report of  MicroStrategy
Denmark ApS for the finaneial year | January - 31
December 201 5.

The acnual report has been prepared in aecordatice
with the Danish Financial Stateients Acl,

1L is oan opindon that (he fnaucial slatements give a
true and far view of the Company's asscls,
linhilines and financial position at 31 Deeember
2015 and of the result of the Compuny's operations
tor the year | Janvary - 31 Decembaer 2015,

In ot opinion, the Management's review includes a
tidr review ol the development in the Company's
operations and financial conditions, the result for
the year and the financial position.

We rccommend that the annual weport be adopted at
e panual general meeting

Jérdme Nicolis Jaegues Robat
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Den uafheengige revisors erkleringer

Irndependent auditor's report

Til kapltalejeren § MicroStralegy Demmark
ApS

Pilegning pa Arsregnskabet

Vi har revideret rsrepnskabet for MicroStrategy
Dennuirk ApS {or regnskabsdret 1 jaouar - 3
december 2005, Arsregnskabet omfatter anvendi
repnskabspraksis. resultatopgorelse, balance og
noter Arsregnskabet udarbejdes efler drsiepn-
skabsloven.

Ledelsens ansvar for drsregnsknbel

Leeelsen ar ansvaret lor udarbejdelsen al” cl
Arsregnskab, dec giver el retvisende billede i
overensstemmelse med  &isregnshubsloven. Fo-
delsen har endviders ansvaret for den interoc
kontrol. som ledelsen anser nodvendig Tor al
udarbejde et Arsregnskal uden vasentlig fuil-
infimmation, vanset wn denne shy ldes besvigel-
ser eller fggl,

Revisors nonsvar

Vores ansvar er ol udirykhe en honklusion om
arsregnskubet pi prundlag af vores revision, Vi
har udbort revisionen i overensstenelse med
internationake  standarder  om  cvision o
yderligere krav ifolge dansk revisorloveivning.
Detie kraever, b vi overholder etiske krav sl
planlegger og udforer revisionen lor at opnd hwy
grad af sikkerhed for. om drsregnskabet er uden
vicsenilig tejlinformation.

Telefon TOTOTTGN
www kping ik
CVR-nr. 25578188

To the Shareholder of MicraSteatepy Denmark
ApS

Independent auditor's report en the
financial statements

We have audited the fimncial statements of
MicraStrstepy enmark ApS for the financial year
1 danuay - 31 December 2015 The financial
slateiends comprise accounting policies, income
statement, balance sheet and notes, Fhe Timancal
staterments are prepared i accondance with the
Danish Financial Statemeots Act,

Management's responsibility for the foancinl
sfatements

Management is responsible tor the preparation ol
Binaecial siatements thal give a true and Bir view
in secordinge with the Danish Financial Sawe-
meits Act and internal control tha
Management deterimines is necessary to enable the

for such

preparation of financial statements that are frew
fiom material misstatement, whether due to Frad
o eTor,

Auditor's respunsibility

Qur responsibility is 1o express an apinion on the
financial  statements based o our audit. We
conducted aur  audit  in accordance  wilth
Internatinnal Standards on Auditing mil additional
requirements under Danish audil segulation. This
requires thiat we comply with ethical requirements
and plaun ond pecform e andu 1o obtain reasonable
ussurance as o whether the financial staenients
are free from material pisstatement.

Lad
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Den uafhangige revisors erkleringer
Independent auditor's report

En  revision  omfatter  udlbrelse  af
revisionshandlinger for at opnd revisionshevis
for belab op oplysninger i drsregoskaber. e
valgie revisionshandlinger afhanger al” revisors
vurdering, herunder vurdering af risici for va-
sentliy fejlinformation i Arsregnskubet, uansel
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intem kan-
trol, der er relevant for virksombedens udarbyj-
delse af e1 Arsregnskab, der piver el retvisende
billede. Formédlet hermed er ot udiorme
revisionshandlinger, der er passende efler om-
stzrdighederne, men ikke al ubrykke o konklu-
sion om efTeklivileten al virksomhedens inteme
konirol. En  revision  ovmintler  eidvidere
vurdering af, om ledelsens valg af’ regnskabs-
praksis er prssende, om ledelsens regnskabsmass-
sige skon er rimelige sami den samlede proesen-
tation af Arsrepnskabet.

Det er vores opfattelse, at det opndcde revisions
bevis er Lilstrickkeligl oz epnet som grundlay for
vores konklusion.

Revisionen har ikke givet anledning il
forbehold,

Konklusion

Del er vores oplaltelse, a1 dsregnskabet giver el
retvisende billede af selskabets aktiver, passiver
og tinansielle siilling pr. 31, december 2015
samt af resultatet al” selskabets aktiviteter for
regnskubsdret 1. januar - 31. decenibier 2005 i o-
vereasstemmelse med arsregnskabsloven.

An sudil involves performing procedures to obtain
audit evidence about the amounls and disclosures
in the financial statements, The procedures
selected depend on the audil’s  judgement,
including, the sssessment of the risks of material
misswlement ol the financial stuements, whether
duc to fraud or cror. o making thosce risk
assessments, the auditor cunsiders internal control
relevant 1o the Company's preparation of financial
statements that give a bue nd Fair view in ocder ta
design sudit procedures that wre upproprinte in the
circumstances, bul wol  for the purpose  of
expressing an oplnion on (he ellectiveness of the
Company’s internal control. An awdit also includes
evalusting  the  approprialencss  of  accounting
policies used and the reasonableness of accounting
estimales made by  Management, s well as
evaluating the overaH presentation ol the financial
statements.

We believe that the audil evidence we have
abtained is sufficient and appropriale to provide o
basis for our opinion.

Qur audit has not sesulled in any qualification.

QOpinivn

In aur opinion, the finencial stalements give a true
and fair view ol the Company's assels, labilities
and financial position ot 31 December 2015 and of
the results of the Company's aperations Tor the fi-
nancial year | January - 31 December 2015 in ac-
cordance with the Danish Financia! Siatements
Act,




Den uafhzngige revisors erklwringer
Tdepenident auditor's report

Udtalelse om ledelsesberctningen

Vi har i henhold til drsregnskabsioven geonem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleg til den udforte
revision af Arsregnskabel, Det er pd denne bag-
grund vores opfattelse, at oplysningerne i ledel-
sesberetningen er | overensstemmelse  med
drsregnskabet.

Kabenhavn, den 27, maj 2016
Capenhagen, 27 May 2016

nerselskab

State Authorised
ublic Aceountant

Statement on the Management's
review

Pursuant to the nish Financinl Statements Act,
we have read the Munagement's review. We have
nol performed any further procedures in addition to
the audit of the financial sintements. On this basis,
it is our opinion tat the information provided in
the Management's review is consistent with the
financial statements,
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Ledelscsheretning
Management's review

Hovedaktivitet

Salg af informationssofiware sumt ridgivning og
konsulenivirksomhed inden for computer- op
informativnsindustrica,

Udviklingen i aktivilclier og slonomiske
forhold

Arets nettanmsetning indgar 7,3 mio. kr. mad 5.7
mio. kr. sidsie dr. Arets cesulial udger 736 tke,
mad 362 tkr. sidsle dr,

Ledelsen anser drets cesultat Tor tilltedsstillende.

MicroStratepy Denmark ApS hlev stiftet i 2006
med det formdl al udvide MicroSirategys
tilstedeverelse ¢ Danmark for at understatie
eksisterende  kunder op for ut forege
omseingen vin forhandlere og partnere fra
vores skandinaviske kontor i Sverige.

Begivenheder efier regnskabsirets uillab

Ffter regoskabsirets atsluining er der ikke
indtruffer begivenheder, som vil kunne forrykke
selskabuts finansielle stilling vaesentligt.

MicroSirategy Denmark ApN
Assrupport 2015

Amiruedd report 2015

CYRanr, 29 4 24 42

CVRun. 29 40 24 42

Core aetivity

Sule of informntion software as well 85 consulting
and advisory services within the computer and
infurmmtion industry.

Developmient o activitics and financind position

Revenue for the year amounts to DKK 7.3 million
compared o DKK 5.7 million last year. Profit for
the year amownts 1o DKK 736 thousend compived
1o a profit of DKK 362 thousand tast yewr

Management considers the results satisfuclory,

MicroSiratepy Denmark ApS was esteblished in
2006 with the purpose of expanding Microstrately's
presenee in Denmark in order to suppoit existing
customers and to incrense revenue via resetlers and
pactners from our Scandinaviun office 1 Sweden,

Fventy subsequent to the end of the financial
yeay

No events have accured after the balance sheet date,
which way have material inpacy on the financial
position of the Company.




Arsregnskab 1. januar - 31, december

Financiad stutements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policles

Arsrapporten  for MicroStrategy Denmark ApS
for 2085 er oflagl i overensslemmelse med
desrepnskobslovens bestemmelser for Klasse B-
visksomheder

Arsregnskabet o affagt efier somme  repn-
skabspraksis som sidsie &r.

Generelt om indregning og miling

1 resultatopgorelsen indregnes indtosgter i takl
nied, ai de indijenes, herudover indregnes vaerdi-
reguleringer af Nnansielle okiiver og forpligiel-
ser. | cesullatopgorelsen indregnes higeledes alle
omkosininger, herunder afskrivninger og ned
skrivninger.

Aktiver indregnes i balancen, nfr det er sandsyn-
ligt, at fremtidige okonomiske fordele vil tilflyde
selskobel, og uktivets vaerdi kan males phiidelig.

Forpliglelser indregnes i balancen, ndr det er
sundsynligt, wt lremtidige okonomiske fordele vil
fragh selskabet, og forpligielsens veerdi kan mi-
les palideligl.

Ved ferste indregning males akliver og forplig-
tetser til kostpris. Efterfolgende miles aktiver op,
lorpligtelser sam beskrevet for hver enkelt repn-
skabspost nedenfor

Visse finansielle aktiver op forpligtelser midles (il
amortiserel kostpris, hvorved der imdregnes en
konstant effektiv renle over labetiden. Amortise-
ret kostpris opgores son oprindelig kostpris med
tradrag af evemuelle atdrag samt tillag/fradrap
af den akkumulerede amortisering al forskelfen
wellemn kostpris og neminelt belab.

MicroNiratepy Denmark ApS
Arsiappint 2015

Avwtivical pepuirs Mid3

CVR=nr. 29 40 24 42

O e 2990 2842

Fhe sl reporl of MicraStratepy Denmark ApS
for 2015 has been prepared in accordanee with lie
pravisions applying 1o reporting chass 13 enlerprises
under the DNanish Finoncial Siatements Act.

Tl accounting policies used in the prepuration of
the financial statements ave consistent with those of
fast year

Basis of recognition and measvrement

Income b5 recopgnised in the income sialemieit as
carned. including value adjustments o loanciat
assets and  labidiies, ANl expenses,  including
amortisation, deprecigtion and impaiemenl losses,
are also 1ecopnised in the income stilement.

Assets are recogniscd in the balunce sheet when it is
probable that future economic benefits will {low 1o
the Company and the value of the asset can bu
measureal reliably.

Linbitities are recognised in the balunce sheet when
it is probuble thal Tuwre economic benelits witl
flow from the Company and the valie of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured ul cost. On subsequent recognition, ussels
and liabilitics are measured as described below for
cuch individual accounting item, .

Cenain finencial assets and liabilities are measured
at amortised cost using the effective  interest
wethod. Amortised cost is caleulated as the historic
cost less any instalments and plusiless the
accumulated amortisation of the difference between
the cost and the nominal amaunt,




Arsregnskab 1. januar - 31. december

Financiul statements 1 Junuary - 31 December

Anvendt regnskabspraksis
Accounting policles

Ved indregning og maling tages hensyn til forud-
sigelige tab op risici, der fremkommer, inden
Arsrupporten uflapyes, oy som be- eller afkrefier
forhold, der cksisierede pd balencedagen.

Resultatopgarelsen
Bruitofortjcneste

Selskabet anvender bestemimelsen i drsregnskabs-
lovens § 32, hvarefier selskabets omsxtning ikke
er oplyst.

Nettooms:etning

Indiegter fra salg af vedligeholdelse indregnes
Iobende i vedligeholdelsesperioden. Andre servi-
ces indregnes ved levering,

Indteegier ved levering af serviceydelser indregn-
es som omsa:ining i 1akt med levering af ydelsen

Andre cksterne amnkostninger

Andre  eksterne  omkostninger  omfatter
omkostninger (il distribution, salg, reklame,
administration m.v.

Personalevmkostninger

Personaleombostninger omfatter lon og paget,
inkl, feriepenge og pensioner, sami andre omkos-
tinger til social sikring m.v. af selskabets med-
arbejdere.

MirruSiraiepy Deamarh ApS
Arstappurt 2015

Attt vepert 005

' VRenr, 29 40 21 42

CUR . 2940 2942

On recognition and  measuremenl, sllowance s
mude lor predictable losses and risks which occur
before the anoual report s preseoted and which
confitm or invalidate mwdters existing at the balince
sheet dule,

Income statcment
Gross profit

The Company uses the regulutions in the Danish
Financinl Statements Act §32, afiey which the
company’s revenue is nol stuted.

Revenue

income from the sale of wmaintenance is rceognised
on an ongoing basis during the maintenance perivd.
Other services are recognised upon delivery.

Income from the supply of services is recognised as
revenue as the services are delivered.

Other external costs

Other external costs comprisc costs for distribution,
sale and advertising as well as administrative
EXpensCs, efc,

Stafl costs

Staff costs comprisc wages and salaries, including
holiday allowance and pensions, and other social
security costs, eic., for the Company's employces.
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Arsregnskab 1. januar - 31. december

Financial stutements 1 January - 31 Decemiber

Anvendt regnskabspraksis
Accounting policles

Finansiclle indta:gter og omkostninger

Finunsielle indtzgter og omkosininger inde-
holder renter, realiserede o wrealiserede
kursgevinsicr og -tab vediorende transaktioner §
fremmed  valua.  Finansiclle indtmpler  op
omkosiinger indregnes med de belub  der
vedrorer regnskabsaret.

Sknt af drets resultat

Arets skat, som bestdr af drets aktuelle skat og
forskydning i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfores til
drets resultat, og direkte § egenkapiralen med den
del, der kan henfores il bevagelser dirckle i
egenkapitalen.

Balancen
Inunatericlle anlxgsaktiver

Filwervede vediigeholdelses- og licenskantmbkter
males til kostpris med fradrag af akkumulerede
afskrivpinger. Vedligeholdelses- og licenskontra-
kter alskrives linemrt over den vurderede akono-
miske brugstid, som er 7-10 &r

Malerieite anlegsalitiver

Andre anleg, driftsmaterie! og inventar miles til
kostpris med fradrag af akkumulerede af- op
nedskrivninger.

Kostprisen omfatter  anskaffelsesprisen opg
omkostninger  direkte  titknyitet  anshaffelsen
indtil ded tidspunkt, hvor aktivet er klav til brug.

Afskrivningsgrundlagel er kostpris med (radrag
al forventet restvardi efter afslutiel brogstid

MicenStealegy Denmark ApS
Arsrapport 2015

Aanwend repand 2013

CVHRepr 29 40 24 42

(IR 29402342

Financial income and expenses

Financial income and expenses comprise interest
income and cxpense, realised and unrenlised paing
and losses on transactions denominated in foreign
currencics,  Financigl income and  expenses are
recognised at the amoums relating to the financial
year.

‘Tnx on profitfloss fur the year

‘Fax for he year comprises curment s Tor the yew
and changes in deferred fax. The fax cxpense
relating (o the profitloss for the year is recognised
in the income stotenent, amd the ax expuense
refating to amounts directly recognised in cquity is
recognised directly in equity,

Balance Sheet

Intangible assets

Acquired maintenance and licence contructly are
recognised at cost less necumulaled amortization,
Maintenance and licence contracts are amorlised on
a straight-line basis over the expected useful lives of
the assets, which are 7-10 ycars.

Property, plant and equitment

On injtial recognition, propery, plant  and
equipment are sneasured at cosl.

Fixtures and [ittings, touls and equipment gre
subsequently measured ot cost less gecumulated
depreciation,

Cost comprises the purchase price and any costs
directly attributable 1o the acquisition until the date
wlen the asset is available far use.
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Arsregnskab 1, januar - 31. decemher
Financial statemenis 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget. der opgeres  sum
kostprisen med fradrag af eventuel westvierdi,
afskrives linezrt over den forveniede brugstid,
baseret pd folgende vurdering ol aktivernes
forventede brugstider:

Andre anlzg, driftsmaleriel og inventar

Fixlures and fittings, tools and equipment

Afskrivninger indregnes i resullatopgarelsen
under "Af- og nedskrivninger®.

Fortjeneste og tab ved afhiendelse af materictle
anlzgsaktiver opgores som forskellen mellem
salgspriscn med fradrapg af salpsomkostringer op
den regnskabsmeessige veerdi pd sulgstidspunkied,
Fortjeneste eller tab indregnes i resultmopgare-
Isen under andre drifisindizgter henholdsvis
andre driftsomkostninger.

Veerdiforringelse af anlepsaktiver

Den regnskabsmussige veerdi al matericlle
anlzgsaktiver vurderes Seligl for indikationer p4
verdiforringelse, ud over det som vdtrykkes ved
afskriviing.

Foreligger der indikationer pd vardiforringelse,
foretages nedskrivningstest af hven enkeli aktiv
henholdsvis gruppe af aktiver. Der forctapes
nedskeivoing il genindvindingsvaerdien,  lvis
denne er lavere end den regnskabsinzssige
vadi.

Micrustrategy Denmuork ApS
Arsiupport 2015

Aintead repurt 2015

CVRanr. 29 40 24 42

Cl R 29300 24 42

Deprecittion is provided on a straight-line bosis

over the expected uselul lives of the assets. The
expected uselul lives are us Tollows:

Depreciation is recognised in the income slatement
undcr "Depreciation and amortisation”,

Gains and losses on the disposal of property, plant
and cquipment arc calculated as the difference
between the selling price lesy sclling costs and the
carcying nmouni at the date of disposal. The gains or
losses are recognised in the income slatement as
other operating income or ather operating costs,
respectively,

Impairment of non-current asscts

The camying amount of property, plant and
equipment is subject to an anoual test for
indications of tmpairment other than the decrease in
value reflected by depreciation or amortisation,

Impairment tests are conducted of individual assets
or groups ol assels when there is an indication that
they may be impaired. Write-down is made 1o the
recoverable amount if this is lower than the canrying
amount.
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Arsregnskab 1. januar - 31. december

Financiaf statementy | January - 31 December

Anvendt regnskabspraksis
Accounting policles

Som genindvindingsverdi anvendes den hojesie
veedi ol nettosalpspris o Kapitalviendi,
Kupitalvaerdien opgores som nutidsvaerdien al de
forventede nettoperpestramme ra anvendelsen
afl aktivet eller aktivgruppen.

Tilgodchavender

Tilgedehavender males i) amontisevet kostpris

Der foretages nedskriviing il imodegdelse af
tab, hvor der vurderes at wieie indirafler en
ohjektiv indikation pd, at el tilgndelavende eller
en portefolic af tilgodehavender er  varrdi-
forringet,  Hvis  dee  foreligper  en objektiv
indikation pd, at ct individuclt tilgodchavende er
vaerdiforringet,  forctages  nedskrivaing  pi
individucelt nivean.

Skyldig skat op udskudt skt

Aktuelle skatteforpligtelser og tilgodehavende
aktwel skar indregines i balancen som berepnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere Ars skaitepligtige irdkomsler
op for betalte acontoskatter.

Udskudt skat er skatten af alle midlertidige
forskelle  mellem regnskabsmassip og
skattemaessig vardi afl aktiver og forpliglelser
opgjort pd grundlag al den planlagte anvendelse
al"aktivet henholdsvis afvikling al forpligtelsen,

MicenSiratepy Denmark ApS
Arsrapport 2005

Awmeat report 2015

CVRenr. 2940 24 42

ClRne 200 2442

The recoverable umount is the higher ol un asset's
nel selling price and its value in use. The value in
use is determined as e present valoe of the
expected nel income from the use of the asset or the
group ol assets amt expected net cash flows from
the disposal of the asset or the group of assets after
the end of the useful life,

Receivables

Receivables nre measneed al amortised cosl.

Write-down is midke Tor bad debt losses where there
is an objective indiction that a receivable or o
receivable postiolio has been impaired, 11 there is ap
objective indication thal an individual receivable
has been impaired, o write-down is made on an
individual basis.

Corporation tax and deferred tax

Current lax payable and receivable is recognised in
the balance sheet as tax computed on the 1axable
income for the year, adjusted for tax on the taxible
income of prior years and fur lax paid on account,

Deferred tax is measured on the basis of all
temporary differences in assets and liabilitics based
an the planned use of the assel or scttlement of the
liability. respectively
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Arsregnskab 1. januar - 31. december

Financial statementy 1 Januury - 31 Decenber

Anvendt regnskabspraksis
Accounting policies

Udskudte skatienktiver, herunder skattevierdien
af fremforselsbereltiget skattemacssigl undersk-
ud, miles til den vardi, hvortil de forventes at
kunne realiseres, enten ved wdligning, i skat af
Gremtidig  indiening cller ved wodregning i
udskudte skaticforphigtelser inden lor samme
juridiske skatteenhed,

Udskudt skat mdles pd  prundlay  al de
shatteregler  op  shattesatser,  der  med
balancedapgens lovgivamg vil viere paidende, nir
den udskudie ska: lorventes udlost som skiuel
shut

Geeldsforpligtelser

Finunsielle forpligtelser, som omintter puld til
leverandarer ag gald il tilknyltede vircksom-
heder, wmales til amoriiscret kastpris, hvitket
seedvanligvis svarer til nomine! veerdi.

Perindealgransningspuster

Periodeafgraznsningsposter,  indregnet  under
forpligtelser, omfatier modiagne belalinger ved-
rerende indiasgler | de efterfolgende dr.

Omregning af fremmed valuta

Transaktioner i fremmed valuin omregnes til
transaktionsdagens kurs. Valulakursdifferencer,
der opstdr mellem transaktionsdagens kurs og
kursen pd betalingsdagen, indregnes i resubtatop-
gorelsen som en finansiel post.

MicruSiralepy Denmark ApS
Aninppr) 2095

Awvised veproet 2015

CVR-nr 294024 42

ClRuw 294024 42

Deferred tx pssels, including the tax value ol ux
loss carrylorwirds, ure recognised at the expected
vahie of their alilisation; either as a set-off against
tax on future income or as a sel-ofT apainst deferred
tax lipbilides in the swme legal wx entity and
jurisdiction,

Deferred tax is measured i sccordance witl the tax
rules and al the inx rites applicable in the respective
comlries al the balace sheet date when  the
deferred tax is expected {0 erystallise as current Lax,

Linbilitics

Financtal labilitics including trade payables and
debi tn group enterprises are measured at amortised
cust which usunlly cotresponds 1o the nomingl
value,

Accrued expenses and deferred income

Deferred  income  comprises  payments  received
concerning income in subsequent years.

Forcign currency translation

Transactions in forcign cimencies are transiated at
the exchange vates at the date of the Wansaction.
Forcign exchange differences arising between the
exchange ratcs at the transaction date and at the date
of payment ave recognised in the income stalement
as financial income or financial expenses.

r
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MicrmSirategy Denmack ApS
Arsrapport 2015

Annuad report NN 3

{ VRenr. 294024 42

CVRnn 2940 24 42

Arsregnskab 1. januar - 31. december
Finuncial stutements 1 Junuury - 31 December

Anvendt regnskabspraksis
Acconnting policies

Tilgadehavender, gald oy undre monelere  Receivables, payables amd other monetary items
poster i fremimed valuta omregnes il balancedag-  denominated in forcign currencies are tanslated at
ens valutakurs. Forskellen mellem balancedagens  the exchange rates al the balance sheet date. The
kurs og kursen pa tidspunkiet Tor lilgedchaven-  dillerence Between the exchanpe rates al the batance
dets eller geldsforpligiclsens opstaen eller indre-  shect date and ot the doie at which the receivable or
going i scneste drsregnskab indrepnes i ores-  payable arose or was recognised in the latest
vltatopgarelsen under finansiclle indizgler og  linancial stafemenls is recognised in the income
omkostninger, statement as financiat income or financial expenses.

PRt



Arsregnskab 1. janunar - 31. december
Financial statements | Jununry - 31 Deceniber

Miernbirategy Denmark ApS

Avsrappart 2015
Amnnal repures 2013

CVR-nr. 29 40 24 42
CFR ne. 29 411 24 42

Resultatopgerelsc
Ircome statement
Nole 2015 2014
(TN W KK

Bruttofortjeneste 1.291.189 1.391.180
Gross profif
Af- og nedskrivninger 3 -1.946 -57.772
Depreciation, amaortisation
Personaleomkosininger L -993.022 -1.137.2%9
Stoff costs
Resuliad for finansivlle posier 296,221 1%6.109
Profit/loss before financinl ncome and expenses
Finansielle indugier 2 465012 166.597
Financial income
Finansielle amkostninger -25.13% -§97
Financial costs
Resultat fer sknt 736.095 361.809
Profitloss before tax
Skat af drets resultat ] 0
Tux on profitfioss for the vear
Skat af drets resultnd 736.095 361.809
Profit/loss for the pear
Qverfort overskud 736,095 361.809
Retained carnings

736.09% 361.809
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Arsregnskab 1. januar - 31. december
Fingncial statemients I Junuary - 31 December

Balance
Balunce sheet

Akliver

Assety

Andre anlizp, drifismatericl og inventar

Orher fixiures and fittings, tools and eqguipment
Materielle anlaegsaktiver

Property, plunt and equipment

Anlzpsaktiveri alt
Tulel non-carrcnt ossels

Tilgodehaveader lrn silg v fjenesteydelser
Trade receivables

Tilgodehavender hos tilknytiede virksomheder
Receivables from group enterprises
Tilgodchavender

Recelvables

Likvide beholdainger
Cash ot bank und i hand

Omsztningsaktiver
Total current assely

Akliver i alt
Total assets

MicraSirategy Denmark ApS
Avsrappurt 2015

Al repors 2043

UVHenr. 29 40 24 42

ClR oo 2940 2442

Note 2015 2014
ke IORK ke KK
604 2.550
3 604 2.550
(1% ] 2.550

3.712.745 1.735.627

5.280.310 4.495940

8.993.055 6.231.576

203.666 262.703

2.196.721 6.494.279

9.197.325 6.496.829




Arsregnskab 1. januar - 31. december
Financlal statements 1 Januarp - 31 December

Balance
Balance sheet

Passiver
Equity and luhilitles

Virksomhedskapital
Share capital
Qverfort resulial
Retained earnings
Egenkapital i alt
Total equity

Gzld til tilknyttede virksomheder
Payahles to group enterprises

Anden gelid

Other payables
Periodealgra:nsningsposter

Accrued expenses and deferred income
Kertfristede gmldsforpligielser
Current liabilitles

Gaddslorpligtelser i alt
Total debt

Passiver i alt
Total equity and finbilities

MicroNirategy Denmark ApS

Arsrappon 2015

et vepors 23
UVR-nr, 29 40 24 42
CHR . 29 400 24 42

Nolc 2015 2014
kr KK ki MKK
127000 127.000
1.665.712 929.647
4 1.792.742 1.056.647
2.443951 | 105 852
1.682.611 1.143.334
3.278.021 3.190.996
T.404.583 5.440.182
7.404.583 5.440.182
9.197.325 6.496.8249




MicraSivategy Denmurk ApS
Arsrappari 2015

Avnnal veport 2015

CVR-n1. 294024 42

Arsregnskab 1. januar - 31. december
Financial statements I January - 31 December

Noter
Nbptes

1 Personaleomkostninger
Staff costs

Lanninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

2 Finausielle indteegter

Financlal income

Renteindtzegter fra tilknyttede virksomheder
Interest received from group enlerprises
Vautakursgevinsier

Exchange gains

CFRpo 2940 24 42

2015 2014

ke MRK kt MKK
024146 1.069.326
63,400 61.873
5470 6. 100
993.022 1.137.299
801 0664
4064.21( 165.933
465412 166.597
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Arsregnskab 1. januar - 31. december
Financlal statements I January - 31 December

Noter
Notes

3  Mbatcrielle anlmgsalitiver
Praperly, plant and cquipment

Kostpris 1. januar 2015
Cost at | January 2015
Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivringer |, junuar 2015

Impairment losses and depreciation af 1 Jamiary 2015
Arets afskrivninger

Depreciation for the year

Al op nedskrivninger 31. december 2015

Impairment Iosses and depreciation at 31 December 2015

Regnskahsmeessig vaerdi 31. december 2015
Curryping amount at 31 December 2015

MicraStrutegy Denmark ApS

Arstuppurt 2015
Aunnef report 2015
CVR-nr. 29 40 24 42
PR 2910 4 42

Andre anlag,
driNsmateriel
og inventar
Crher fixtires
el fittings,
tools and
equipnent

kr/MKK
4.37%

4.379

1.829

1.946

3.775
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Arsregnskab 1, januar - 31. december
Financial statements | Junnury - 31 December

Noter
Notes

4 Egenkapital
Equity

Egenkapital 1. jonuar 2015
Eguity at 1 Junuary 2015

Arets resultat

Net profitfloss fir the year
Egenkapits] 31, december 2015

Equity nt 31 December 2015

MibcraStrategy Denmark ApS
Arsrapport 2005

Awmat repurt 2005

CVR-tr. 29 40 24 42

VR un 29 M0 24 42

Virksomhedskn Overforl
pital resultal lal
Shure capital Retuined Tutal
eurnings
kKK % MDKR ki MKK
127.000 929.647 1.056.647
0 736.095 736.095
127.000 1.665,742 1.792.742







