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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Seluxit A/S
for regnskabsaret 1. juli 2017 - 30. juni 2018.

Arsrapporten aflaegges | overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2018
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2017 - 30. juni 2018.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Aalborg, den 13. september 2018
Aalborg, 13 September 2018
Direktion:/Executive Boargd:
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)

i

Tonny Walter Frederiksen
Bomholtz

Ugaler

Morten Pagh Frederiksen
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Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Seluxit A/S for the
financial year 1 July 2017 - 30 June 2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 30 June 2018 and of the
results of the Company's operations for the
financial year 1 July 2017 - 30 June 2018.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.
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Morten Pagh Frederiksen
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Den uafheaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Seluxit A/S

Konklusion

Vi har revideret arsregnskabet for Seluxit A/S
for regnskabséret 1. juli 2017 - 30. juni 2018,
der omfatter resultatopgerelse, balance, egen-
kapitalopgerelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2018
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2017 - 30. juni 2018 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifelge disse
standarder og krav er naarmere beskrevet i revi-
sionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet”. Det er vores
opfattelse, at det opnaede revisionsbevis er til-
strazkkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhangige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi
har opfyldt vores ovrige etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven,
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Seluxit A/S

Arsrapport 2017/18
Annual report 2017718

To the shareholders of Seluxit A/S

Opinion

We have audited the financial statements of
Seluxit A/S for the financial year 1 July 2017 -
30 June 2018, which comprise income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 30 June 2018 and of the
results of the Company's operations for the
financial year 1 July 2017 - 30 June 2018 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Qur responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhaengige revisors revisionspategning

Independent auditor’s report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften. at oplyse om forhold
vedrorende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette,

Revisars ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfores i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdeekke vasent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som folge af besvigelser
eller fejl og kan betragtes som veaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de ekonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfores i1 overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrazkkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hojere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger. der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstrazkkelige, modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfore, at selskabet ikke la2ngere kan
fortsatte driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den everste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and. based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company'’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view,

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review,

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhaengige revisors revisionspategning

Independent auditor’'s report

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og | den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved revisio-
nen eller pa anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven,

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det | overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlinfor-
mation i ledelsesberetningen.

Aalborg. den 13. september 2018
Aalborg, 13 September 2018

ERNST & YOUNG

Godkendt Revisionspartnerselskab

Saren V. Nejmann

statsaut. revisor
State Authorised Public Accountant

MNE-nr.mne e mne32775

omas o.

statsaut. revisor
State Authorised Public Accountant

MNE-nr./mne no. mne35422
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so.
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review,

allgfradge
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Ledelsesberetning

Management's review
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Selskabets hovedaktiviteter bestar i at udvikle
it-lesninger, der hjeelper med at overvage og
spare energi.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens resultatopgerelse for 2017/18
udviser et overskud pa 1.059.467 kr. mod et
overskud pa 1.357.679 kr. sidste &r, og
virksomhedens balance pr. 30. juni 2018
udviser en egenkapital pa 4.318.050 kr.

Ledelsen anser arets resultat for tilfreds-
stillende.

Seluxits salg har tidligere primaert bestaet af en
projekt- og konsulentbaseret virksomhed. For
at skabe en base for vaekst har selskabet
investeret betydelige ressourcer i udviklingen
af en skalerbar loT-platform. loT-platformen er
aktiveret og taget i drift i 2017/18 ogi brug
hos centrale kunder.

Selskabet er i arets leb omdannet fra
anpartsselskab til aktieselskab ved overforsel
af frie reserver til selskabskapitalen.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Efter balancedagen er det blevet offentliggjort,
at Seluxit sigter efter en notering pa Nasdaq
First North i 2018. Selskabet arbejder sammen
med Certified Adviser og eksterne radgiver om
processen. Der er ikke vaesentlige
omkostninger forbundet med denne proces
indregnet i arsregnskabet for 2017/18.

Seluxit A/S
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Business review

The Company's business main activity is
developing IT solutions that help to monitor
and save energy.

Financial review

The income statement for 2017/18 shows a
profit of DKK 1,059,467 against a profit of
DKK 1,357,679 last year, and the balance
sheet at 30 June 2018 shows equity of DKK
4,318,050.

Management considers the Company's
financial performance in the year satisfactory.

Previously, Seluxits' sale primarily included the
sale of project and consultancy-based services.
In order to create a basis for growth, the
Company has invested heavily in the
development of a scalable loT-platform. The
loT-platform was capitalised at put into
operation in 2017/18 and is used by central
customers.

During the year, the Company was converted
from a private limited company into a public
limited company by transferring distributable
reserves to the share capital.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

After the balance sheet date, it has been
announced that Seluxit aims at being listed on
Nasdagq First North in 2018. The Company
works together with a Certified Advisor and
external advisors on the process. No material
costs have been recognised in the financial
year 2017/18 in that respect.
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Arsregnskab 1. juli 2017 - 30. juni 2018

Financial statements 1 July 2017 - 30 June 2018
Resultatopgerelse

Income statement

Note
Note  DKK

Bruttofortjeneste
Gross margin

2 Personaleomkostninger
Staff costs

Afskrivninger af immaterielle og materielle anlaegsaktiver
Amortisation of intangible assets and property. plant and equipment

Resultat fer finansielle poster
Profit before net financials
Finansielle indteegter
Financial income

3 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax

4 Skat af arets resultat
Tax for the year
Arets resultat
Praofit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

Foreslaet udbytte indregnet under egenkapitalen

Proposed dividend recogmsed under equity
Reserve for udviklingsomkostninger
Reserve for development costs

Qverfort resultat

Retained earnings/accumulated loss

Seluxit A/S

Arsrapport 2017/18
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2017/18 2016/17
6.153.257 6.403.760
-3.846.387 -4.070.645
-855.023 -491.345
1.451.847 1.841.770
133 0
-91.869 -96.649
1.360.111 1.745.121
-300.644 -387.442
1.059.467 1.357.679
0 800.000
2.192.842 1.382.509
-1.133.375 -824.830
1.059.467 1.357.679
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Arsregnskab 1. juli 2017 - 30. juni 2018

Financial statements 1 July 2017 - 30 June 2018

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
5 Immaterielle anlaegsaktiver
Intangible assets
Feerdiggjorte udviklingsprojekter
Completed development projects
Udviklingsprojekter under udforelse og forudbetalinger for
immaterielle anlagsaktiver
Development projects in progress and prepayments for intangible assets

6 Materielle anlaeegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings. tools and equipment
Indretning af lejede lokaler
Leasehold improvements

Anlagsaktiver i alt
Total fixed assets

Omszaetningsaktiver

Non-fixed assets
Varebeholdninger

Inventories

Réavarer og hjeelpematerialer
Raw materials and consumables

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangveerende arbejder for fremmed regning
Work in progress for third parties

Tilgodehavende sambeskatningsbidrag

Joint taxation contribution receivable

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Seluxit A/S
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2017/18 2016/17
3.995.182 1.166.185
968.651 1.233.089
4.963.833 2.399.274
75.677 180.987
38.288 42.708
113.965 223,695
5.077.798 2.622.969
88.532 62.509
88.532 62.509
1.565.207 2.167.916
990.733 610.223
252.200 0
29133 78.127
2.837.273 2.856.266
60.159 2.565.519
2.985.964 5.484.294
8.063.762 8.107.263
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Arsregnskab 1. juli 2017 - 30. juni 2018

Financial statements 1 July 2017 - 30 June 2018

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

Selskabskapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development costs

Overfort resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Dividend proposed for the year

Egenkapital i alt

Total equity

Hensatte forpligtelser

Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt

Total provisions

Geeldsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities otner than provisions
Geeld til associerede virksomheder
Payables to associates

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Geeld til banker

Bank deb:

Modtagne forudbetalinger fra kunder
Prepaymen:s received from customers
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig sambeskatningsbidrag

Joint taxation contribution payable

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies. etc

Seluxit A/S
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2017/18 2016/17
500.000 125.000
3.575:351 1.382.509
242.699 1.751.074
0 800.000
4.318.050 4.058.583
1.080.961 528.117
1.080.961 528.117
0 154.008

0 154.008

46.113 16.935

0 167.325

95.720 427.884
1.525.779 1.550.245
0 330.024
997.139 880.142
2.664.751 3.366.555
2.664.751 3.520.563
8.063.762 8.107.263

11



a2l

0sS0'8LE'V 0 6692 LGE'SLS'E 000°00S
000°'008- 000°008- 0 (6] 0
L9¥'6S0°L 0 GLEEEL cv8éeL’e 6]

0 0 000'SLE- 0 000°'SLE
£84'850'v 000008 FLOLSL'L 606°¢8¢E"L 000°G¢L
o) aeskamiop sbulwes paumiay  s1s00 wawdopasap  jendes amyg

nej

172 107 vodos [enuuy

pasodoid puapiai(]
1a1esqeysubal
10} anAgpn
19R1S2 104

81/4102 voddeisiy

S/¥ IXNIBS

1RYNSSI 110 18A0)

10) OAIBSDY

1abu
1soywosbuipgiapn
10} DAIDSY

lendeysaeys|as

810z aunr Og 1€ Aunby

gL0z unl g [endejuaby
PaINQLISID PUBMALC

anAgpn appolpn

woud jo vonendodde ybnoayr 1agsuesg
bBuuauodsipieynsal eia 110JIDAQ
aSea1I _mu_n‘m_u

asjalowoyendey

£10Z Ainr L 1e Kunby

£ 10z it L jendeyuaby

HHa

Aunba u) sabuey? 10 Juowae1s
asjauebdojeydeyuaby

BLOZ ouNnf OF - £LOZ AINF | SIUBWDETS [B1IUBLIY

8L0Z wnlog - £ 10z Il | qeysubaisiy



EY

Arsregnskab 1. juli 2017 - 30. juni 2018

Financial statements 1 July 2017 - 30 June 2018

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Seluxit A/S for 2017/18 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Prasentationsvaluta
Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, geeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes | resultatopgerelsen under finansielle ind-
taegter og omkostninger.

Offentlige tilskud

Offentlige tilskud modtaget til deekning af
omkostninger indregnes i resultatopgoerelsen,
nar det er sandsynligt, at alle betingelser for
opnéelse af tilskuddet er opfyldt. Tilskud, der
skal tilbagebetales under visse omstandighe-
der, indregnes kun i det omfang, de ikke forven-
tes tilbagebetalt.

Seluxit A/S
Arsrapport 2017/18

Annual repot 201 7/18

The annual report of Seluxit A/S for 2017/18
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying
to reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Public grants

Public grants to cover expenses are recognised
in the income statement when it is deemed
likely that all grant criteria have been met.
Grants which must be repaid under certain
circumstances are recognised only where they
are not expected to be repaid.
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Arsregnskab 1. juli 2017 - 30. juni 2018
Financial statements 1 July 2017 - 30 June 2018

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsaetning

Indtaegter fra salg af handelsvarer og
feerdigvarer indregnes i nettoomsaetning pa
tidspunktet for levering og risikoens overgang,
hvis indtagten kan opgores palideligt og
forventes modtaget.

Indteegter ved levering af tjienesteydelser
indregnes som omsaetning i takt med
leveringen af ydelserne, hvorved net-
toomsaetningen svarer til salgsvaerdien af arets
udferte tjenesteydelser (produktionsmetoden).

Indteegter fra entreprisekontrakter, hvor keber
har haft veesentlig indflydelse pa udformningen
af aktivet, indregnes som nettoomszaetning i
takt med, at produktionen udferes, hvorved
nettoomseetningen svarer til salgsvaerdien af
arets udforte entreprisearbejder (pro-
duktionsmetoden). Metoden anvendes, nar de
samlede indtaegter og omkostninger pa
kontrakten og feerdiggerelsesgraden kan males
palideligt.

Nar indteaegter fra en entreprisekontrakt ikke
kan skennes palideligt, indregnes kun
omsaetning svarende til de medgaede
omkostninger i det omfang, det er sandsynligt,
at de vil blive betalt af modparten.

Nettoomsaetning males efter fradrag af alle
former for afgivne rabatter. Ligeledes
fratrazkkes moms og afgifter m.v. opkraevet pa
vegne af tredjemand.

Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtaegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benzvnt "Bruttoresultat”,

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primaere aktivitet, der er afholdt i arets lob,
herunder omkostninger til distribution, salg,
reklame. administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Seluxit A/S
Arsrapport 2017/18

Annual repost 201 7/18

Income statement

Revenue

Income from the sale of goods and finished
goods is recognised in revenue at the time of
delivery and when the risk passes to the buyer,
provided that the income can be made up
reliably and is expected to be received.

Income from the rendering of services is
recognised as revenue as the services are
rendered, implying that revenue corresponds
to the market value of the services rendered in
the year (production method).

Income from construction contracts where the
purchaser has significantly influenced the
construction of the asset is recognised as
revenue as the production activities are carried
on, implying that revenue corresponds to the
market value of the contract work performed
(production method). This method is used
where the total income and expenses and the
degree of completion of the contract can be
made up reliably.

Where the income from a caonstruction
contract cannot be estimated reliably, contract
revenue corresponding to the expenses
incurred is recognised only in so far as it is
probable that such expenses will be
recoverable from the counterparty.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross margin

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
‘Cost of sale’, ‘Other external expenses’ and
‘Other operating income’ are consolidated into
one item designated 'Gross profit'.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.



EY

Arsregnskab 1. juli 2017 - 30. juni 2018
Financial statements 1 July 2017 - 30 June 2018

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til
selskabets medarbejdere. | per-
sonaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa foelgende vurdering af aktivernes for-
ventede brugstider:

Faerdiggjorte udviklingsprojekter
Completed development projects

Andre anlzaeg, driftsmateriel og inventar
Other fixtures and fittings, teols and equipment
Indretning af lejede lokaler

Leasehold improvemants

Restvaerdien fastszettes pa anskaffelsestids-
punktet og revurderes arligt. Overstiger rest-
veerdien aktivets regnskabsmaessige veerdi, op-
herer afskrivning. Ved aendring i restvaerdien
indregnes virkningen for afskrivninger fremad-
rettet som en &ndring i regnskabsmaessigt
skan.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes | resultatopgerelsen med de belob,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger
samt tillazg og godtgorelse under acontoskatte-
ordningen m.v.

Seluxit A/S
Arsrapport 2017/18

Annual report 2017/18

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item
is net of refunds made by public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property. plant and
eqguipment.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows

3-5 ar/years

5 ar/years

10-15 ar/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.
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Arsregnskab 1. juli 2017 - 30. juni 2018

Financlal statements 1 July 2017 - 30 June 2018

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,
der kan henferes til arets resultat, og |
egenkapitalen med den del, som kan henfores
transaktioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
ovrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber | forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
gaeldende satser for rentegodtgorelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillzeg i henhold til de gaeldende satser for
rentetilleeg til administrationsselskabet.

Balancen

Immaterielle anlaegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfores til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
farlighed, tilstraekkelige ressourcer og et poten-
tielt fremtidigt marked eller udviklingsmulighed
kan pavises, og hvor det er hensigten at frem-
stille, markedsfare eller anvende projektet, ind-
regnes som immaterielle aktiver, hvis kostpri-
sen kan opgores palideligt, og der er tilstraekke-
lig sikkerhed for, at den fremtidige indtjening
kan deekke produktions- salgs- og administrati-
onsomkostninger samt udviklingsomkostninger-
ne. @vrige udviklingsomkostninger indregnes i
resultatopgerelsen, efterhanden som omkost-
ningerne afholdes.

Udviklingsomkostninger, der er indregnet |

balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Seluxit A/S
Arsrapport 2017/18

Annual report 2017/18

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Development projects are capitalised if they
are clearly defined and identifiable and the
following recognition criteria can be satisfied:

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs. selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
ACCOUH[IF}Q paolicies (continued)

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgores som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmeessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes 1 resultatopgerel-
sen under henholdsvis andre driftsindtaegter
og andre driftsomkostninger.

Veardiforringelse af anlagsaktiver

Immaterielle og materielle anlaegsaktiver vur-
deres arligt for indikationer pa veerdifor-
ringelse. Hvis der er indikationer pa vaerdiforrin-
gelse, foretages nedskrivningstest for hvert
enkelt aktiv henholdsvis hver gruppe af aktiver,
der genererer uafhaengige pengestremme. Akti-
verne nedskrives til genindvindingsveerdien,
som udger den hejeste veerdi af kapitalveerdien
0g nettosalgsprisen (genvindingspris). hvis
denne er lavere end den regnskabsmaessige
veerdi. Nedskrivning pa en gruppe af aktiver
fordeles saledes, at der forst nedskrives pa
goodwill og derefter forholdsmaessigt pa de
ovrige aktiver.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessi-
ge vaerdi.

Som genindvindingsveerdi anvendes den
hejeste vaerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opgeres som nutidsveaerdien
af de forventede nettopengestromme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestramme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

Seluxit A/S
Arsrapport 2017/18

Annual report 2017/18

Property, plant and equipment

Items of property. plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Impairment of fixed assets

Every year, intangible assets and property,
plant and equipment are reviewed for
impairment. Where there is indication of
impairment, an impairment test is made for
each individual asset or group of assets,
respectively, generating independent cash
flows. The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount. Where an impairment loss is
recognised on a group of assets, a loss must
first be allocated to goodwill and then to the
other assets on a pro rata basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.
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Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger méles til kostpris pa
grundlag af FIFO-princippet eller til
nettorealisationsvaerdi, hvis denne er lavere.

Kostprisen for révarer og hjalpematerialer
omfatter kebspris med tilleeg af hjemtagelses-
omkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel veerdi. Der
foretages nedskrivning til imoedegaelse af tab
baseret pa en objektiv indikation pa, at et
tilgodehavende eller en gruppe af tilgodehaven-
der er vaerdiforringet. Nedskrivning foretages
til nettorealisationsveerdi, hvis denne er lavere
end regnskabsmaessig veerdi.

Igangvaerende arbejder for fremmed regning

Igangveerende leverancer af serviceydelser og
igangvaerende entreprisekontrakter males til
salgsveerdien af det udferte arbejde fratrukket
acontofaktureringer. Salgsvaerdien opgeres pa
grundlag af faerdiggerelsesgraden pa balanceda-
gen og de samlede forventede indtaegter pa det
enkelte igangvaerende arbejde. Faerdiggerelses-
graden opgeres pa grundlag af de afholdte
omkostninger i forhold til de forventede samle-
de omkostninger pa det enkelte igangveerende
arbejde.

Nar resultatet af en igangveerende kontrakt
ikke kan skennes palideligt, males
salgsveerdien til de medgaede omkostninger i
det omfang, disse forventes at blive daekket af
kober.

Hvis de samlede omkostninger pa det igangvee-
rende arbejde forventes at overstige den samle-
de salgsveerdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsferes | resultatopgo-
relsen.

Vardien af de enkelte igangvaerende arbejder
med fradrag af acontofaktureringer
klassificeres som aktiver, nar salgsvaerdien
overstiger acontofaktureringer, og som
forpligtelser, nar acontofaktureringer over-
stiger salgsvaerdien.

Seluxit A/S
Arsrapport 2017/18

Annual report 2017/18

Inventories

Inventories are measured at the lower of cost,
measured by reference to the FIFO method, and
net realisable value.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a
receivable or a group of receivables are
impaired. Provisions are made to the lower of
the net realisable value and the carrying
amount.

Work in progress for third parties

Service supplies and contract work in progress
for third parties are measured at the market
value of the work performed less progress
billings. The market value is calculated based
on the stage of completion at the balance
sheet date and the total expected income from
the relevant contract. The stage of completion
is calculated based on the expenses incurred
relative to the expected total expenses relating
to the relevant contract.

Where the outcome of contract work in
progress cannot be made up reliably, the
market value is measured at the costs incurred
in so far as they are expected to be paid by the
purchaser.

Where the total expenses relating to the work
in progress are expected to exceed the total
market value, the expected loss is recognised
as a loss-making agreement under "Provisions”
and i1s expensed in the income statement.

The value of each contract in progress less
prepayments is classified as assets when the
market value exceeds prepayments and as
liabilities when prepayments exceeds the
market value
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Anvendt regnskabspraksis (fortsat)
Accounting palicies (continued)

Egenkapital

Reserver for udviklingsormkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller dazkning af
underskud. Reserven reduceres eller opleses,
hvis de indregnede udviklingsomkostninger
udgar af virksomhedens drift. Dette sker ved
overforsel direkte til egenkapitalens frie reser-
ver.

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinaere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en sarskilt post under egen-
kapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
skat indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst,
reguleret for skat af tidligere ars skattepligtige
indkomster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmeessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemeessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opgorelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Seluxit A/S
Arsrapport 2017/18

Annual report 2017718

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividends or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are no longer part of the Company's operations
by a transfer directly to the distributable
reserves under equity.

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity”.

Income taxes

Current tax payable and receivable is
recognised in the balance sheet as the
estimated tax charge in respect of the taxable
income for the year, adjusted for tax on prior
years' taxable income and tax paid on account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udlest som aktuel skat. Udskud-
te skatteaktiver indregnes med den veerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. Andring i
udskudt skat som folge af @ndringer i skattesat-
ser indregnes i resultatopgerelsen.

Geeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebeerende geeld males efterfolgende til
amortiseret kostpris opgjort pa basis af den
effektive rente. Lanecmkostninger, herunder
kurstab, indregnes som finansierings-
omkostninger i resultatopgerelsen over lanets
lebetid.

Ovrige geeldsforpligtelser males til nettorealisa-
tionsvaerdien.
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
cost. using the effective interest rate method.
Borrowing costs, including capital losses, are
recognised as financing costs in the income
statement over the term of the loan.

Other liabilities are measured at net realisable
value.
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Financial statements 1 July 2017 - 30 June 2018

Noter
Notes to the financial statements

DKK 2017/18 2016/17
Personaleomkostninger
Staff costs
Lenninger 3.330.724 3.791.857
Wages/salaries
Pensioner 314.226 170.719
Pensions
Andre omkostninger til social sikring 73.490 61.034
Other social security costs
Andre personaleomkostninger 127.947 47.035
Other staff costs
3.846.387 4.070.645
Gennemsnitligt antal fuldtidsbeskeeftigede 14 12
Average number of full-time employees
Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 65.738 58.278
Interest expenses, group entities
Renteomkostninger til associerede virksomheder 12312 11.400
Interest expenses. assoclates
Andre finansielle omkostninger 13.819 26.971
Other financial expenses
91.869 96.649
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst -252.200 59.622
Estimated tax charge for the year
Arets regulering af udskudt skat 552.844 327.820
Deferred tax adjustments in the year
300.644 387.442
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Noter

Notes to the financial statements

Immaterielle anlegsaktiver
Intanglme assets
Udviklings-
projekter under
udforelse og
forudbetalinger
o for immaterielle
Faerdiggjorte anlagsaktiver
udviklings- Development
projekter projects in progress
Completed and prepayments

development for intangible | alt
DKK projects assets Total
Kostpris 1. juli 2017 2.411.317 1.233.089 3.644.406
Cost at 1 July 2017
Tilgang i arets lab 2.341.201 968.651 3.309.852
Additions in the year
Overfoersler fra andre poster 1.233.089 -1.233.089 0
Transfer from other accounts
Kostpris 30. juni 2018 5.985.607 968.651 6.954.258
Cost at 30 Juna 2018
Af- og nedskrivninger 1. juli 2017 1.245.132 0 1.245.132
Impairment losses and amortisation at 1 July 2017
Arets afskrivninger 745.293 0 745.293
Amertisation/depreciation in the year
Af- og nedskrivninger 30. juni 2018 1.990.425 0 1.990.425
Impairment losses and amortisation at 30 June 2018
Regnskabsmaessig vaerdi 30. juni 2018 3.995.182 968.651 4.963.833
Carrying amount at 30 June 2018
Feerdiggjorte udviklingsprojekter Completed development projects
Feerdiggjorte udviklingsprojekter omfatter Completed development projects include the
virksomhedens softwaresystem med en Company'’s software system with a carrying
regnskabsmaessig veerdi pa 3.995.182 kr. amount of DKK 3,995,182, The software is
Softwaresystemet understotter en vasentlig supporting a substantial part of the business
del af virksomhedens forretningsgrundlag. base.
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Noter
Notes to tne financial statements

Materielle anleegsaktiver
Property. plant and equipment

DKK

Kostpris 1. juli 2017
Caost at 1 July 2017

Kostpris 30. juni 2018
Cost at 30 June 2018

Af- og nedskrivninger 1. juli 2017
Impairment losses and depreciation at 1 July 2017
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 30. juni 2018
Impairment losses and depreciation at 30 June 2018
Regnskabsmaessiqg veerdi 30. juni 2018
Carrying amount at 30 June 2018

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies. etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med
moderselskabet Von And ApS som
administrationsselskab og heefter solidarisk
med evrige sambeskattede selskaber for
betaling af selskabsskat fra og med
indkomstaret 2013 samt for kildeskat pa
renter, royalties og udbytter, som forfalder til
betaling den 1. juli 2012 eller senere.

Andre ekonomiske forpligtelser
Other financial obligatiens

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse med i alt 106 t.kr. i
uopsigelige huslejekontrakter med en re-
sterende kontraktsperiode pa 6 mdr. Endvidere
omfattes forpligtelser i operationelle leasing-
kontrakter pa biler og it-udstyr paialt 48 t.kr.
med en resterende kontraktperiode pd 7 mdr.
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Andre anlag,
driftsmateriel ag

inventar Indretning af

Other fixtures and lejede lokaler
fittings, tools ang Leasehold | alt
eqguipment improvements Total
526.552 49.800 576.352
526,652 49.800 576.352
345.565 7.092 352.657
105.310 4.420 109.730
450.875 11.512 462.387
75.677 38.288 113.965

The Company is jointly taxed with its parent,
Von And ApS, which acts as management
company, and is jointly and severally liable
with other jointly taxed group entities for
payment of income taxes for the income year
2013 onwards as well as withholding taxes on
interest, royalties and dividends falling due for
payment on or after 1 July 2012.

Rent liabilities include a rent obligation
totalling t.DKK 106 in interminable rent
agreements with remaining contract terms of 6
months. Furthermore. the Company has
liabilities under operating leases for cars,
totalling t.DKK 48, with remaining contract
terms of 7 months.
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