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Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2021 for Bibliotheca A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Brendby, den 5. august 2022
Brondby, 5 August 2022

Direktion

Executive board

Steven Joseph Ferrigno

Bestyrelse

Board of directors

Today, the Board of Directors and the Executive
Board have approved the annual report of
Bibliotheca A/S for the financial year 1 January -
31 December 2021.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January — 31
December 2021.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Lau Lindquist Rasmussen

Raymond Robert Hood Michael Alan Burstein Jamie Mackenzie
Bestyrelsesformand
Chairman
Bibliotheca A/S - Arsrapport for 2021 1
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til aktionzererne i Bibliotheca A/S

Revisionspategning pa arsregnskabet
Konklusion

Vi har revideret arsregnskabet for Bibliotheca A/S
for regnskabséret 1. januar - 31. december 2021,
der omfatter anvendt regnskabspraksis, resultatop-
gorelse, balance, egenkapitalopgerelse og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2021 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifplge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,

ternational

ligesom vi har opfyldt vores ovrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstrekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of Bibliotheca A/S

Auditor's report on the Financial Statements
Opinion

We have audited the financial statements of
Bibliotheca A/S for the financial year 1 January -
31 December 2021, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Danish Financial

Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2021, and of the results
of the Company's operations for the financial year
1 January - 31 December 2021 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional
Denmark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is

ethical requirements applicable in

sufficient and appropriate to provide a basis for
our opinion.

Bibliotheca A/S - Arsrapport for 2021 2
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et érs-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Management’s  Responsibilities  for  the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with  the

Statements Act, and for such internal control as

in accordance Danish  Financial
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.

Bibliotheca A/S - Arsrapport for 2021 3
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmeessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.

Bibliotheca A/S - Arsrapport for 2021 4
Annual report 2021



i I

RSM

Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet p& grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortseette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspédtegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke lengere kan fortsette
driften.

° Tager vi stilling til den samlede preaesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sadan

méde, at der gives et retvisende billede her-

af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit

evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent the

underlying transactions and events in a

manner that gives a true and fair view.

We
governance regarding, among other matters, the

communicate with those charged with

planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.

Bibliotheca A/S - Arsrapport for 2021 5
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pad anden
made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberet-
ningen.

Erklaeringer i henhold til anden lovgivning og

ovrig regulering

Overtraedelse af bogferingsloven

Selskabet har ikke lgbende afstemt bogferingen,
herunder grundlaget for indberetning af moms, a-
skat og AM-bidrag. Selskabet har efter vores
vurdering derfor ikke overholdt bogferingsloven
krav om, at bogferingen skal tilretteleeggges og
udferes 1 overensstemmelse med  god
bogferingsskik, hvorfor selskabets ledelse kan

iifalde ansvar for overtraedelse af bogferingsloven.

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial

statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
that
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify

conclude Management’s Review is in

any  material  misstatement  of

Management’s Review.

Reports in compliance with other legal and

regulatory requirements

Noncompliance with the Danish Bookkeeping
Act

The company has not on a regular basis reconciled
the bookkeeping records, including the basis for
reporting of VAT and payroll taxes. In our
opinion, the Company has therefore not complied
with the requirements of the Danish Bookkeeping
Act being planned and carried out in compliance
with good bookkeeping practice which is why the
mangement of the company may incur liability for
violation of the Danish Bookkeeping Act.

Bibliotheca A/S - Arsrapport for 2021 6
Annual report 2021



i I

RSM

Den uafhzengige revisors revisionspategning

Independent auditor's report

Overtraedelse af momslovgivningen

Selskabet har ikke rettidigt foretaget indberetning
af moms for 4. kvartal 2021, hvilket er en
overtredelse af momslovgivningen, hvorfor
ledelsen kan ifalde ansvar

Kebenhavn V, den 5. august 2022
Copenhagen V, 5 August 2022

RSM Danmark
Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 49 21 45

Company reg. no. 25 49 21 45

Martin Enderberg Lassen
statsautoriseret revisor

State Authorised Public Accountant
mne40044

Noncompliance with the VAT Law

The company has not timely reported VAT for the
4th quarter 2021, which is a violation of the VAT
Law, why management can incur liability.

Bibliotheca A/S - Arsrapport for 2021 7
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Selskabet
The company

Bestyrelse

Board of directors

Direktion

Executive board

Revision
Auditors

Modervirksomhed

Parent company

Bibliotheca A/S

Banemarksvej 50E, 2 tv.

2605 Brendby

CVR-nr. 293875 40

Company reg. no.

Hjemsted: Brondby

Domicile:

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Raymond Robert Hood, Bestyrelsesformand, Chairman
Michael Alan Burstein

Jamie Mackenzie

Steven Joseph Ferrigno

Lau Lindquist Rasmussen
RSM Danmark Statsautoriseret Revisionspartnerselskab
Ved Vesterport 6, 5. sal

1612 Kgbenhavn V

Bibliotheca Switzerland AG
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Selskabets vaesentligste aktiviteter
Selskabets aktivitet er at selge, udvikle, fa
produceret,

installere og vedligeholde

biblioteksselvbetjeningssystemer (hardware og
software) og andre produkter i de nordeuropziske
lande, samt al virksomhed, som efter bestyrelsens

sken er beslaegtet hermed.

Udvikling i aktiviteter og ekonomiske forhold

Arets bruttofortjeneste udger 29.111.020 mod
26.570.058 sidste ar. Det ordinere resultat efter
skat udger -1.770.073 mod 1.939.838 sidste ar.

Ledelsen anser arets resultat for tilfredsstillende.

Begivenheder efter regnskabsérets udleb

ikke indtruffet
balancedagen, der giver anledning til endringer i

Der er begivenheder efter

arsrapporten

The principal activities of the company

The company’s primary activity is to sell, develop
and get produced, install, and maintain library self-
service systems (hardware and software) and other
products to the North European countries, as well
as all activities related thereto at the discretion of
the Board of Directors.

Development in activities and financial matters
The gross profit for the year totals DKK
22.445.279 against DKK 26.242.702
Loss from ordinary activities after tax totals DKK
-6.627.130 against DKK 1.939.838 last year.

last year.

Management considers the net profit or loss for the
year satisfactory.

Events occurring after the end of the financial
year

No events have occurred after the balance sheet
date to this date, which would influence the
evaluation of this annual report.

Bibliotheca A/S - Arsrapport for 2021 9
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Arsrapporten for Bibliotheca A/S er aflagt i over
ensstemmelse med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klas-
se C-virksomheder.

Arsrapporten er aflagt efter ssmme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, en-
dring i lagre af ferdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfert
under aktiver, andre driftsindteegter samt eksterne
omkostninger.

Anvendt regnskabspraksis for indeveerende dr:
Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsetning valgt IFRS 15.

Nettoomsetningen indregnes, nar kontrollen over
den enkelte identificerbare leveringsforpligtelse
opfyldes over for kunden, séledes at kunden opnar
kontrol med aktivet eller tjenesteydelsen. Salgsve-
derlaget allokeres forholdsmeessigt til aftalens en-
kelte leveringsforpligtelser.

Nettoomsetningen pa servicekontrakter indregnes
lineaert i nettoomsatningen over den periode, hvor
serviceydelsen leveres.

Nettoomsetningen males til dagsverdien af de af
talte vederlag fratrukket moms og afgifter. Alle
former for rabatter indregnes i nettoomsatningen.

The annual report for Bibliotheca A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

Accounting policies
The company applying to IFRS 15 as its basis of
interpretation for the recognition of revenue.

The revenue is recognised when the control of the
identifiable individual performance obligations has
been performed in respect of the customer
whereby the customer gains control of the asset or
the service. Sales remunerations are allocated
proportionally to the individual performance

obligations in the agreement.

Revenue from service contracts is recognised on a
linear basis over the period during which the
service is performed.

Revenue is measured at fair value of agreed
remunerations, less VAT and expenses. All forms
of discount are recognised in revenue.

Bibliotheca A/S - Arsrapport for 2021 10
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Nettoomsetning fra kontrakter, hvori der indgar
variable vederlag, eksempelvis maengderabatter og
performancebetalinger, indregnes til den mest
sandsynlige veerdi af vederlaget. Nettoomsatnin-
gen indregnes forst, nér det er hejst sandsynligt, at
endringer til det skennede variable vederlag ikke
efterfolgende medforer, at en vesentlig del af be-
lobet skal tilbagefores og dermed reducere netto-
omsatningen.

Vareforbrug omfatter omkostninger til keb af rdva
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindteegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned
skrivninger samt fortjeneste og tab ved salg af im
materielle og materielle anlagsaktiver.

Revenue from contracts, including variable
considerations such as quantity discounts and
performance-related payments are recognised at
the most probable consideration value. Revenue is
not recognised until it is deemed most likely that
changes in the estimated variable consideration
will not subsequently result in the reversal of a

material part of the amount, thus reducing revenue.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise.

Other
incurred for

external expenses comprise expenses

distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation, amortisation,
and writedown for the year and profit and loss on
the disposal of intangible and tangible assets.
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Accounting policies
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Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende vardipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i1 udskudt skat, indregnes i resultatop
gorelsen med den del, der kan henferes til arets re
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita

len.
Balancen

Immaterielle anlegsaktiver
Udviklingsprojekter of rettigheder

Rettigheder
Rettigheden amortiseres i takt med rettighedernes

omfatter erhvervede rettigheder.

udnyttelse over 2 ar.
Udviklingsprojekter, der er indregnet i balancen,
méles til kostpris med fradrag af akkumulerede af-

og nedskrivninger.

Efter
afskrives udviklingsomkostninger linezrt over den

feerdiggorelsen  af  udviklingsarbejdet

vurderede okonomiske brugstid.

Afskrivningsperioden udger sedvanligvis 10 ar.

Software maéles til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Software
afskrives lineert over 15 ar.

Financial income and expenses
Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
amortisation of financial assets and

securities, and transactions in foreign
currency,
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Intangible assets

Development projects and rights

Rights include acquired rights. The right is
amortised concurrently with the exercise of the
right over period of two years.

Development projects recognised in the balance
sheet are measured at cost less accumulated
armortisation and impairment losses.

Following the completion of the development
work, development costs are armortised on a
straight-line basis over the estimated useful life.
The amortisation period is usually ten years.

Software is measured at cost less accumulated
amortisation and impairment losses. Software is
amortised on a straight-line basis over 15 years.
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Goodwill

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Goodwill afskrives
over den vurderede skonomiske levetid, der fast-
leegges pé baggrund af ledelsens erfaringer med de
enkelte forretningsomrader. Goodwill afskrives li-
neart over afskrivningsperioden, der er mellem 5
og 25 ar. Afskrivningsperioden er fastsat med ud-
gangspunkt i forventet tilbagebetalingsperiode og
er laengst for strategisk erhvervede virksomheder
med en sterk markedsposition og forventet lang
indtjeningsprofil.

Materielle anlaegsaktiver

Grunde og bygninger maéles til kostpris med tilleeg
af opskrivninger og med fradrag af akkumulerede
afskrivninger og nedskrivninger. Der afskrives ik
ke pa grunde.

Ovrige materielle anlaegsaktiver males til kostpris
med fradrag af akkumulerede afskrivninger og
nedskrivninger.

Der foretages linezre afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der:

Bygninger

Buildings

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Sméaktiver med en forventet levetid under 1 ar
indregnes 1 anskaffelseséret som omkostninger i

Goodwill
Acquired goodwill is measured at cost with
deduction of accumulated amortisation. Goodwill
is amortised over the estimated useful life, which
is determined on the basis of management’s
in the

Goodwill is amortised on a straightline basis over

experience individual business areas.
the amortisation period, which is set at 15 years.
The amortisation period is determined on the basis
of an expected pay-back period, being the longer
for strategical acquirees with a strong market
position and an expected longterm earnings
profile.

Property, plant, and equipment

Property is measured at cost plus revaluations and
less accrued depreciation and writedown for
impairment. Land is not subject to depreciation.

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful

life:

Brugstid
Useful life

3-5 ar/years

2 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income

resultatopgarelsen. statement in the year of acquisition.
Leasingkontrakter Leases
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Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IFRS 16.

Leasingkontrakter vedrerende materielle anlaegs
aktiver, som virksomheden har brugsret over, ind
regnes i balancen som brugsretsaktiver. Aktiverne
méles ved forste indregning til opgjort kostpris,
der indeholder:

. Den opgjorte leasingforpligtelse

. Eventuelle leasingydelser, der er betalt for
- eller pa - startdatoen med fradrag af even
tuelle modtagne leasingincitamenter

. Eventuelle direkte startomkostninger

. Eventuelle omkostninger til reetablering

Indregnede leasingaktiver behandles herefter som
virksomhedens gvrige anlaegsaktiver.

Leasingforpligtelser indregnes i balancen som
gaeldsforpligtelser og males ved forste indregning
til nutidsveerdien af leasingydelser, der skal betales
over leasingperioden. Heri indgar en eventuel
kabsoption, hvis virksomheden forventer at kebe
brugsretsaktivet. Ved beregning af nutidsverdien
anvendes leasingkontraktens interne rente eller al-
ternativt virksomhedens lanerente som diskonte-
ringsfaktor.

Leasingforpligtelsen behandles herefter som gvri
ge finansielle forpligtelser, dvs. til amortiseret
kostpris.

Leasingydelsernes rentedel indregnes over kon
traktens lebetid i resultatopgerelsen.

The company applying to IFRS 16 as its basis of
interpretation for the recognition of classification
and recognition of leases.

Leases pertaining to property, plant, and
equipment for which the enterprise has the right-
of-use are recognised in the statement of financial
position as right-of-use assets. The assets are, at
initial recognition, measured at imputed cost,

consisting of:

o The imputed lease liability

o Any lease payments paid prior to — or on —
the starting date, less any lease incentives
received

. Any direct start-up costs

o Any restoring costs

Hereafter, recognised leased assets are treated like
the enterprise’s remaining property, plant, and
equipment.

Lease liabilities are recognised in the statement of
financial position as liabilities other than provision
and are measured, at initial recognition, at the
present value of lease payments payable over the
lease term. This includes a purchase option in the
event that the enterprise expects to purchase the
right-of-use asset. When determining the present
value, the internal rate of return or, alternatively,
the enterprise’s borrowing rate is applied as
discount rate.

Hereafter, the lease liability is treated like the
remaining financial liabilities, i.e. at amortised
cost.

The interest element of the lease payments is
recognised in the income statement over the
contractual term.
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Den kapitaliserede restleasingforpligtelse indreg
nes 1 balancen som en galdsforpligtelse, og lea
singydelsens rentedel indregnes over kontraktens
lobetid i resultatopgerelsen.

Nedskrivning pa anleegsaktiver

Den regnskabsmaessige vaerdi af savel immaterielle
som materielle anlegsaktivervurderes érligt for in-
dikationer pa verdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vardiforringelse, fo
retages nedskrivningstest af hvert enkelt aktiv hen
holdsvis gruppe af aktiver. Der foretages nedskriv
ning til genindvindingsvaerdien, safremt denne er
lavere end den regnskabsmaessige verdi.

Genindvindingsverdien er den hgjeste verdi af ka-
pitalverdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsverdien af de forventede nettopenge-
stromme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestreomme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke lengere
bestar. Nedskrivninger pd goodwill tilbagefares ik
ke.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien af varebe
holdninger lavere end Kkostprisen, nedskrives til
denne lavere verdi.

The capitalised residual lease commitment is
recognised in the statement of financial position as
a liability other than provisions, and the interest
part of the lease is recognised in the income
statement for the term of the contract.

Impairment loss relating to non-current assets

The carrying amount of both intangible and

tangible fixed assets are subject to annual

impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.
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Kostpris for handelsvarer samt ravarer og hjelpe
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Tilgodehavender, hvorpé der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse pa individuelt
niveau, vurderes pa portefeljeniveau for objektiv
indikation for veerdiforringelse. Portefoljerne base-
res primert pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med selskabets og kon-
cernens kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for portefoljer, er fast-
sat baseret pa historiske tabserfaringer.

Periodeafgransningsposter
Periodeafgransningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedre
rende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter ind
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller deek
ning af underskud.

Reserven reduceres eller opleses, hvis de indreg
nede udviklingsomkostninger afskrives eller udgér
af virksomhedens drift. Dette sker ved overforsel
direkte til egenkapitalens frie reserver.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus

delivery costs.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

is no
the
individual level are evaluated at portfolio level for

Accounts receivable for which there

objective indication of impairment at
objective indication of impairment. The portfolios
are primarily based on the debtors' domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with

historical losses.

Prepayments
Prepaymentsrecognised under assets comprise
incurred costs concerning the following financial

year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilities.

The reserve cannot be used as dividends or for
covering losses.

if the
recognised development costs are amortised or

The reserve is reduced or dissolved

abandoned. This is done by direct transfer to the
distributable reserves of the equity.
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Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemaessig vaerdi af aktiver
og forpligtelser opgjort pé grundlag af den planlag
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa
tionsverdi.

Geldsforpligtelser

I finansielle forpligtelser indregnes tillige den ka
pitaliserede restleasingforpligtelse pa finansielle
leasingkontrakter.

Ovrige geldsforpligtelser, som omfatter gaeld til
leveranderer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel vaerdi.

Periodeafgransningsposter

Under periodeafgraensningsposter indregnes mod
tagne betalinger vedrerende indtaegter i de efterfol
gende éar.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income

for the year, adjusted for tax of previous years
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Liabilities other than provisions

Capitalised residual leasing liabilities associated
with financial leasing contracts are recognised in
the financial liabilities.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Deferred income

Payments received concerning future income are
recognised under deferred income.
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Resultatopgoerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020

Bruttofortjeneste
Gross profit 29.111.020 26.570.058

1 Personaleomkostninger

Staff costs -21.332.184 -18.449.021
Af- og nedskrivninger af anlagsaktiver

Depreciation and impairment of non-current assets -9.954.869 -6.652.673
Driftsresultat

Operating profit -2.176.033 1.468.364

Andre finansielle indtegter

Other financial income 0 1.627.042
Ovrige finansielle omkostninger

Other financial expenses -87.104 -284.452
Resultat for skat

Pre-tax net profit or loss -2.263.137 2.810.954

Skat af arets resultat
Tax on net profit or loss for the year 493.064 -871.116

Arets resultat
Net profit or loss for the year -1.770.073 1.939.838

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfores til gvrige lovpligtige reserver

Transferred to other statutory reserves 1.824.343 3.651.621

Disponeret fra overfort resultat

Allocated from retained earnings -3.594.416 -1.711.783

Disponeret i alt

Total allocations and transfers -1.770.073 1.939.838
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Anlzgsaktiver
Non-current assets

Ferdiggjorte udviklingsprojekter, herunder patenter og
lignende rettigheder, der stammer fra udviklingsprojekter

Completed development projects, including patents and similar rights
arising from development projects

Erhvervede koncessioner, patenter, licenser, varemaerker samt
lignende rettigheder

Acquired concessions, patents, licenses, trademarks, and similar
rights

Goodwill
Goodwill

Udviklingsprojekter under udferelse og forudbetalinger for
immaterielle anleegsaktiver

Development projects under construction and prepayments for
intangible assets

Immaterielle anlaegsaktiver i alt
Total intangible assets

Grunde og bygninger

Property

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anleegsaktiver i alt
Total property, plant, and equipment

Andre tilgodehavender

Other receivables

Finansielle anleegsaktiver i alt
Total investments

Anlzegsaktiver i alt
Total non-current assets

2021

2020

9.851.451

2.286.332

10.992.869

869.481

2.526.999

2.036.132

12.137.783

16.425.481

1.417.945

152.815

2.973.721

436.538

1.570.760

3.410.259

633.966

1.086.636

633.966

1.086.636

14.342.509

20.922.376
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2021 2020

Omsatningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 2.652.456 3.337.611
Varebeholdninger i alt
Total inventories 2.652.456 3.337.611
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 6.301.792 11.368.333
Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries 37.857.565 1.168.146
Tilgodehavende selskabsskat
Income tax receivables 316.000 316.000
Andre tilgodehavender
Other receivables 995.929 1.191.067
Periodeafgraensningsposter
Prepayments 442.143 1.967.761
Tilgodehavender 1 alt
Total receivables 45.913.429 16.011.307
Likvide beholdninger
Cash and cash equivalents 5.563.087 13.712.066
Omsatningsaktiver i alt
Total current assets 54.128.972 33.060.984
Aktiver i alt
Total assets 68.471.481 53.983.360
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Reserve for udviklingsomkostninger
Reserve for development costs

@vrige lovpligtige reserver

Other statutory reserves

Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions

Leasingforpligtelser

Lease liabilities

Langfristede geeldsforpligtelser i alt

Total long term liabilities other than provisions

2021

2020

500.010

10.162.621

1.824.343

5.179.572

500.010

10.162.621

8.773.988

17.666.546

19.436.619

1.025.203

1.518.267

1.025.203

1.518.267

421.781

1.562.669

421.781

1.562.669
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2021 2020

Kortfristet del af langfristet gaeld
Current portion of long term liabilities 1.511.282 1.774.867
Leverandgerer af varer og tjenesteydelser
Trade payables 3.610.406 3.160.656
Geld til tilknyttede virksomheder
Payables to subsidiaries 39.074.912 18.719.214
Anden geeld
Other payables 3.010.247 6.141.982
Periodeafgraensningsposter
Deferred income 2.151.104 1.669.086
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 49.357.951 31.465.805
Gezldsforpligtelser i alt
Total liabilities other than provisions 49.779.732 33.028.474
Passiver i alt
Total equity and liabilities 68.471.481 53.983.360
Eventualposter
Contingencies
Neertstiaende parter
Related parties
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Egenkapitalopgorelse
Statement of changes in equity

RSM

All amounts in DKK.

Reserve for ud-

Virksomhedska- viklingsomkost-  Ovrige lovplig-  Overfert resul-
pital ninger tige reserver tat I alt
Reserve for Other statutory
Contributed capital  development costs reserves  Retained earnings Total
Egenkapital 1.
januar 2020
Equity 1 January
2020 500.010 6.511.000 0 10.485.771 17.496.781
Overfort fra
Overfort resultat
Transferred from
retained earnings 0 3.651.621 0 -1.711.783 1.939.838
Egenkapital 1.
januar 2021
Equity 1 January
2021 500.010 10.162.621 0 8.773.988 19.436.619
Overfort fra
Overfort resultat
Transferred from
retained earnings 0 0 1.824.343 -3.594.416 -1.770.073
500.010 10.162.621 1.824.343 5.179.572 17.666.546
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Noter
Notes

All amounts in DKK.

2021 2020
1.  Personaleomkostninger

Staff costs
Lenninger og gager
Salaries and wages 19.884.172 16.206.671
Pensioner
Pension costs 1.209.619 1.890.871
Andre omkostninger til social sikring
Other costs for social security 210.890 351.479
Personaleomkostninger i gvrigt
Other staff costs 27.503 0

21.332.184 18.449.021

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 44 44

Derudover er der aktiveret lgnninger til udviklingsprojekter for DKK 3.924.051 (2020; DKK
6.747.256).

In addition there is payroll expenses capitalized as development cost which amounts to DKK
3.924.051 (2020; 6.747.256).

Fardiggjorte udviklingsprojekter omfatter primeert udvikling af bibliotekssystemer
Systemerne er feerdigudviklet i henholdsvis 2016, 2020 og 2021 afskrives over 10 ar. Ledelsen har
ikke konstateret indikationer pa nedskrivningsbehov i forhold til den regnskabsmaessige verdi.

Udviklingsprojekter under udferselse

Udviklingsprojekter under udferelse omfatter videreudvikling af eksisterende systemer. Den
regnskabsmaessige vaerdi pr. 31. december 2021 udger DKK 0 (2020; DKK 2.036.132). Projekterne
er afsluttet 1 2021.

Completed development projects primarily comprise development of library systems
The systems were completed in 2016 and 2020 respectively and are amortised over 10 years. The

management has not identified an indication pf impairment in relation to the accounting value.

Development projects in process
Development projects in process comprise further development of existing systems. The accounting value as
of 31 December 2021 amounts to DKK 0 (2020; 2036.132). The projects has been finalised in 2021.
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Noter
Notes

All amounts in DKK.

2. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Kautionsforpligtelser:
Guarantee commitments.

Selskabet har pr. 31. december 2021 en betalingsgaranti pa DKK 200.000.
The company has on 31 December 2021 a payment guarantee on DKK 200.000.

3. Nertstiende parter
Related parties

Koncernregnskab

Consolidated financial statements

Selskabet indgar i koncernregnskabet for Bibliotheca Group GmbH, Lettenstrasse 4, 6343
Rotkreutz, Schweiz.

The company is included in the consolidated financial statements of bibliotheca Group GmbH, Lettenstrasse
4, 6343 Rotkreutz, Schweiz.
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