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CARDLAB ApS

Statement by management on the annual report

The supervisory and execut ive boards have today discussed and approved the annual report  of

CARDLAB ApS for the financial year 1 January - 31 December 2020.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the financial statements give a t rue and fair view of the company's financial posit ion at

31 December 2020 and of the results of the company's operat ions for the financial year 1 January - 31

December 2020.

In our opinion, management 's review includes a fair review of the mat ters dealt  with in the

management 's review.

M anagement  recommends that  the annual report  should be approved by the company in general

meet ing.

Herlev, 28 June 2021

M anaging Director

Frank Sandeløv

M anaging Director

Supervisory board

Kim Wagner Jørgensen

Chairman

Steen L. Hørdum Søren Bruun Pedersen

Susan Ponthus Jackson
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CARDLAB ApS

Independent auditor's report

To the shareholder of CARDLAB ApS

Opinion

We have audited the financial statements of CARDLAB ApS for the financial year 1 January - 31

December 2020, which comprise a summary of significant  account ing policies, income statement ,

balance sheet , statement  of changes in equity and notes. The financial statements are prepared under

the Danish Financial Statements Act .

In our opinion, the financial statements give a t rue and fair view of the company's financial posit ion at

31 December 2020 and of the results of the company's operat ions for the financial year 1 January - 31

December 2020 in accordance with the Danish Financial Statements Act .

Basis for Opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the

addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and

requirements are further described in the “ Auditor's responsibilit ies for the audit  of the financial

statements”  sect ion of our report . We are independent  of the company in accordance with the

Internat ional Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants

(IESBA Code) and the addit ional requirements applicable in Denmark, and we have fulfilled our other

ethical responsibilit ies in accordance with these requirements. We believe that  the audit  evidence we

have obtained is sufficient  and appropriate to provide a basis for our opinion.

M anagement's responsibilities for the financial statements

M anagement  is responsible for the preparat ion of financial statements, that  give a t rue and fair view in

accordance with the Danish Financial Statements Act  and for such internal cont rol as management

determines is necessary to enable the preparat ion of the financial statements that  are free from

material misstatement , whether due to fraud or error.

In preparing the financial statements, management  is responsible for assessing the company's ability to

cont inue as a going concern, disclosing, as applicable, mat ters related to going concern and using the

going concern basis of account ing in preparing the financial statements unless management  either

intends to liquidate the company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance about  whether the financial statements as a whole

are free from material misstatement , whether due to fraud or error, and to issue an auditor's report

that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee that

an audit  conducted in accordance with ISAs and the addit ional requirements applicable in Denmark will

always detect  a material misstatement  when it  exists. M isstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.
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CARDLAB ApS

Independent auditor's report 

As part  of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement  and maintain professional scept icism throughout  the

audit . We also:

• Ident ify and assess the risks of material misstatement  of the financial statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks, and obtain audit

evidence that  is sufficient  and appropriate to provide a basis for our opinion. The risk of not

detect ing a material misstatement  result ing from fraud is higher than for one result ing from error as

fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions, or the override of

internal cont rol.

• Obtain an understanding of internal cont rol relevant  to the audit  in order to design audit  procedures

that  are appropriate in the circumstances, but  not  for the purpose of expressing an opinion on the

effect iveness of the company's internal cont rol.

• Evaluate the appropriateness of account ing policies used and the reasonableness of account ing

est imates and related disclosures made by management .

• Conclude on the appropriateness of management 's use of the going concern basis of account ing in

preparing the financial statements and, based on the audit  evidence obtained, whether a material

uncertainty exists related to events or condit ions that  may cast  significant  doubt  on the company's

ability to cont inue as a going concern. If we conclude that  a material uncertainty exists, we are

required to draw at tent ion in our auditor's report  to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit  evidence obtained up to the date of our auditor's report . However, future events or

condit ions may cause the company to cease to cont inue as a going concern.

• Evaluate the overall presentat ion, st ructure and contents of the financial statements, including the

disclosures, and whether the financial statements represent  the underlying t ransact ions and events

in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other mat ters, the planned

scope and t iming of the audit  and significant  audit  findings, including any significant  deficiencies in

internal cont rol that  we ident ify during our audit .

Statement on management's review

M anagement  is responsible for management 's review.

Our opinion on the financial statements does not  cover management 's review, and we do not  express

any form of assurance conclusion thereon.
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CARDLAB ApS

Independent auditor's report 

In connect ion with our audit  of the financial statements, our responsibility is to read management 's

review and, in doing so, consider whether management 's review is materially inconsistent  with the

financial statements or our knowledge obtained during the audit , or otherwise appears to be materially

misstated.

M oreover, it  is our responsibility to consider whether management 's review provides the informat ion

required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that  management 's review is in accordance with

the financial statements and has been prepared in accordance with the requirements of the Danish

Financial Statements Act . We did not  ident ify any material misstatement  of management 's review.

Frederiksberg, 28 June 2021

Revisionsfirmaet Albrechtsen

Statsautoriseret Revisionsaktieselskab

CVR no. 77 92 64 10

Bjarne Albrechtsen

statsautoriseret  revisor

M NE no. mne12177
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CARDLAB ApS

Company details

The company CARDLAB ApS

Hørkær 14C, 1.

2730 Herlev

CVR no.: 29 31 77 04

Report ing period: 1 January - 31 December 2020

Domicile: Herlev

Supervisory board Kim Wagner Jørgensen, chairman 

Steen L. Hørdum 

Søren Bruun Pedersen 

Susan Ponthus Jackson 

M anaging Director Frank Sandeløv 

Auditors Revisionsfirmaet  Albrechtsen

Statsautoriseret  Revisionsakt ieselskab

Lindevangs Allé 4

2000  Frederiksberg
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CARDLAB ApS

M anagement's review

Business review

The company’s aim is to make investments and to hold investments in companies within t rade and

indust ry, including by ownership of patents and other intellectual property rights for the commercial

exploitat ion, and any other related act ivit ies.

Recognition and measurement uncertainties

The recognit ion and measurement  of items in the annual report  is not  associated with any uncertainty.

Unusual matters

The company's financial posit ion at  31 December 2020 and the results of its operat ions for the financial

year ended 31 December 2020 are not  affected by any unusual mat ters.

Significant events occurring after the end of the financial year

After the end of the financial year, the company have st ill experienced a considerable uncertainty

around some customer’s ability to complete their projects due to Covid-19 pandemic lockdown of

significant  parts of the world, causing uncertainty among both suppliers and customers. 

The company expect  it  st ill w ill be negat ively affected in the first  half of 2021, but  increased demand for

secure and hygienic products is expected to cause a st rong increase in the Company’s card products

second part  of 2021, fulfilling all requirement  to security and hygiene with ext reme low risk of

t ransferring infect ious diseases in for instance access cont rol systems
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CARDLAB ApS

M anagement's review

Development in activities and financial status

The company has in 2019 invested further in specialized product ion capacity in the subsidiary CardLab

Thailand, where the turnover in 2019 in addit ion to development  projects for CardLab Innovat ion

customers also consisted of card product ion for other customers by the laminat ion factory in Thailand.

The company’s act ivit ies are focused on applicat ion of new patents, maintenance and expansion of the

patent  port folio, as well as coordinat ion of group act ivit ies to support  the planned development ,

product ion and sales act ivit ies in the subsidiary with the desired profitability and consistency of supply.

CardLabs revenue base is henceforth royalt ies from clients based on the company’s patents. 

In 2020 the company executed a restart  of the funding act ivit ies to further benefit  from the clear and

t ransparent  owner st ructure achieved in 2019 in order to bring in a new external investor to start

scaling CardLab Sales &  M arket ing and product ion capacity. This process was ongoing at  the end of the

year together with a reputable internat ional investment  banker.

The subsidiary company CardLab Innovat ion has increased the focus on the biometric area with the

complet ion of the Horizon 2020 project  with standard biometric cards ready for sale mid-2021 despite

the Covid-19 related delays. This is by the management  considered a safe road to stable growth, as we

during 2020 have seen a significant  increase in customer interest  for convenient , hygienic high security

solut ions for access, ID, Crypto and other areas.

The company's incomestatement  for the year ended 31 December 2020 shows a loss of DKK 4.969.447

and the balance sheet  at  31. December 2020 shows equity of DKK 38.395.525

Future expectations

With gradual reduct ions of rest rict ions caused by the Covid-19 pandemic, the Companies technologies

are expected to reach a higher commercial level during 2021, where a start  of commercial volume

product ion is expected followed by a volume based commercial breakthrough in 2022. 

Liquidity and cash reserves

CardLab has in 2020 received further capital inject ion from the exist ing investors. To start  ramp up of

product ion, based on the expected increase in sales volume in 2021, a further capital inject ion is

 needed to be able to execute this produc�on ramp up.  This capital increase is ini�ated by the present

shareholder and a new investment  round will be launched 2021 with a reputable internat ional

investment  banker to at t ract  one or more investors and groups of investors, in order to create

 addi�onal financial founda�on for further accelera�ng company growth and produc�on capacity. 
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CARDLAB ApS

Income statement 1 January - 31 December

Note 2020
DKK

2019
DKK

Gross profit -802.149 -1.757.845

Depreciat ion, amort isat ion and impairment  of intangible assets

and property, plant  and equipment 3 -3.777.477 -2.572.087

Profit/ loss before net financials -4.579.626 -4.329.932

Financial income 4 192.693 704

Financial costs 5 -582.514 -1.210.624

Profit/ loss before tax -4.969.447 -5.539.852

Tax on profit / loss for the year 6 0 87.176

Profit/ loss for the year -4.969.447 -5.452.676

Retained earnings -4.969.447 -5.452.676

-4.969.447 -5.452.676
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CARDLAB ApS

Balance sheet 31 December

Note 2020
DKK

2019
DKK

Assets

Acquired patents 6.347.566 9.729.557

Intangible assets 7 6.347.566 9.729.557

Investments in subsidiaries 55.428.283 40.035.760

Deposits 15.554 15.554

Fixed asset investments 55.443.837 40.051.314

Total non-current assets 61.791.403 49.780.871

Receivables from subsidiaries 3.509.254 15.075.085

Other receivables 77.759 130.000

Corporat ion tax 289.962 289.962

Prepayments 0 27.496

Receivables 3.876.975 15.522.543

Cash at bank and in hand 117.782 788.224

Total current assets 3.994.757 16.310.767

Total assets 65.786.160 66.091.638
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CARDLAB ApS

Balance sheet 31 December

Note 2020
DKK

2019
DKK

Equity and liabilities

Share capital 6.717.943 6.660.437

Retained earnings 31.677.582 35.554.416

Equity 38.395.525 42.214.853

Financiel inst itute debts 2.738.691 0

Other credit  inst itut ions 21.192.272 22.112.353

Trade payables 689.256 0

Payables to subsidiaries 1.534.530 0

Total non-current liabilities 8 26.154.749 22.112.353

Trade payables 1.055.697 1.665.385

Other payables 180.189 99.047

Total current liabilities 1.235.886 1.764.432

Total liabilities 27.390.635 23.876.785

Total equity and liabilities 65.786.160 66.091.638

Uncertaint ies concerning recognat ion and measurement , Cash

and capital resources 1

Cont ingent  liabilit ies 9
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CARDLAB ApS

Statement of changes in equity

 

Share capital

Retained

earnings Total

Equity at  1 January 2020 6.660.437 35.554.414 42.214.851

Cash capital increase 57.506 1.092.615 1.150.121

Net  profit / loss for the year 0 -4.969.447 -4.969.447

Equity at 31 December 2020 6.717.943 31.677.582 38.395.525
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CARDLAB ApS

Accounting policies

The annual report  of CARDLAB ApS for 2020 has been prepared in accordance with the provisions of the

Danish Financial Statements Act  applying to enterprises of report ing class B and the Accoun-t ing Stan-

dard on small enterprises, as well as provisions applying to report ing class C ent it ies.

The account ing policies applied are consistent  with those of last  year.

The annual report  for 2020 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement  as earned, including value adjustments of financial assets

and liabilit ies. All expenses, including amort isat ion, depreciat ion and impairment  losses, are also

recognised in the income statement .

Assets are recognised in the balance sheet  when it  is probable that  future economic benefits will f low

to the company and the value of the asset  can be measured reliably.

Liabilit ies are recognised in the balance sheet  when it  is probable that  future economic benefits will

f low from the company and the value of the liability can be measured reliably.

On init ial recognit ion, assets and liabilit ies are measured at  cost . On subsequent  recognit ion, assets and

liabilit ies are measured as described below for each individual account ing item.

Certain financial assets and liabilit ies are measured at  amort ised cost  using the effect ive interest

method. Amort ised cost  is calculated as the historic cost  less any installments and plus/ less the

accumulated amort isat ion of the difference between the cost  and the nominal amount .

On recognit ion and measurement , allowance is made for predictable losses and risks which occur

before the annual report  is presented and which confirm or invalidate mat ters exist ing at  the balance

sheet  date.

Income statement

Gross profit

In pursuance of sect ion 32 of the Danish Financial Statements Act , the company does not  disclose its

revenue. 

Gross profit  reflects an aggregat ion of revenue, changes in inventories of finished goods and work in

progress and other operat ing income less costs of raw materials and consumables and other external

expenses.
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CARDLAB ApS

Accounting policies

Other external expenses

Other external expenses include expenses related to dist ribut ion, sale, advert ising, administ rat ion,

premises, bad debts, payments under operat ing leases, etc.

Amortisation, depreciation and impairment losses

Amort isat ion, depreciat ion and impairment  losses comprise the year's amort isat ion, depreciat ion and

impairment  of intangible assets and property, plant  and equipment .

Financial income and expenses

Financial income and expenses are recognised in the income statement  at  the amounts that  relate to

the financial year. Net  financials include interest  income and expenses, financial expenses relat ing to

finance leases, realised and unrealised capital/ exchange gains and losses on securit ies, liabilit ies and

foreign currency t ransact ions, amort isat ion of financial assets and liabilit ies and surcharges and

allowances under the Danish Tax Prepayment  Scheme, etc.

Tax on profit/ loss for the year

The company is subject  to the Danish rules on compulsory joint  taxat ion of the Group's Danish

subsidiaries. Subsidiaries part icipate in the joint  taxat ion arrangement  from the t ime when they are

included in the consolidated financial statements and unt il the t ime when they withdraw from the

consolidat ion.

On payment  of joint  taxat ion cont ribut ions, the current  Danish income tax is allocated between the

joint ly taxed ent it ies in proport ion to their taxable income. Ent it ies with tax losses receive joint  taxat ion

cont ribut ions from ent it ies that  have been able to use tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current  tax charge for the year and changes in the deferred tax

charge, is recognised in the income statement  as regards the port ion that  relates to the profit / loss for

the year and direct ly in equity as regards the port ion that  relates to ent ries direct ly in equity.

Balance sheet

Intangible assets

Development projects, patents and licences

Development  costs comprise costs, wages/ salaries and amort isat ion losses that  are direct ly and

indirect ly at t ributable to the company's development  act ivit ies.

Developments projects recognised in the balance sheet  are measured at  cost  less accumulated

amort isat ion and impairment  losses.

Following the complet ion of the development  work, development  costs are amort ised on a st raight -line

basis over the est imated useful life. The amort isat ion period is usually five years.
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CARDLAB ApS

Accounting policies

Patents and licences are measured at  cost  less accumulated amort isat ion and impairment  losses.

Patents are amort ised on a st raight -line basis over the remaining patent  period, and licences are

amort ised over the term of the licence, however not  more than  years.

Gains and losses on the disposal of development  projects, patents and licences are determined as the

difference between the selling price less costs to sell and the carrying amount  at  the date of disposal.

Gains or losses are recognised in the income statement  as other operat ing income or other operat ing

expenses, respect ively.

Investments in subsidiaries, associates and participating interests

Investment  in subsidiaries, associates and part icipat ing interests are measured at  cost . If cost  exceeds

the recoverable amount , a write-down is made to this lower value.

Impairment of fixed assets

The carrying amount  of intangible assets, items of property, plant  and equipment  and investments in

subsidiaries, associates and part icipat ing interests is tested annually for impairment , other than what  is

reflected through normal amort isat ion and depreciat ion.

Receivables

Receivables are measured at  amort ised cost .

Prepayments

Prepayments recognised under 'Current  assets' comprises expenses incurred concerning subsequent

financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at  banks.

Income tax and deferred tax

Current  tax liabilit ies and current  tax receivables are recognised in the balance sheet  as the est imated

tax on the taxable income for the year, adjusted for tax on the taxable income for previous years and

tax paid on account .

The company and all its Danish group ent it ies are taxed on a joint  basis. The current  income tax charge

is allocated between the joint ly taxed ent it ies relat ive to their taxable income. Tax losses are allocated

based on the full absorpt ion method. The joint ly taxed ent it ies are eligible for the Danish Tax

Prepayment  Scheme.
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CARDLAB ApS

Accounting policies

Liabilities

Financial liabilit ies are recognised on the raising of the loan at  the proceeds received net  of t ransact ion

costs incurred. On subsequent  recognit ion, the financial liabilit ies are measured at  amort ised cost ,

corresponding to the capitalised value, using the effect ive interest  method. Accordingly, the difference

between the net  proceeds and the nominal value is recognised in the income statement  over the term

of the loan.

Financial liabilit ies also include the capitalised residual finance lease commitment .

Other liabilit ies, which include t rade payables, payables to group ent it ies and other payables, are

measured at  amort ised cost , which is usually equivalent  to nominal value.

Foreign currency translation

On init ial recognit ion, foreign currency t ransact ions are t ranslated applying the exchange rate at  the

t ransact ion date. Foreign exchange differences arising between the exchange rates at  the t ransact ion

date and at  the date of payment  are recognised in the income statement  as financial income or

financial expenses. If foreign currency inst ruments are considered cash flow hedges, any unrealised

value adjustments are taken direct ly to a fair value reserve under ‘Equity’.
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CARDLAB ApS

Notes

1 Uncertainties concerning recognation and measurement, Cash and capital resources

Investment  in development  act ivit ies is in nature related with risk, and the assessment  of the

investments made is therefore related with some uncerntainty. 

It  is M anagement 's assessment  that  investment  in equity in group enterprises, intangible assets and

amounts owed by group enterprises as a minimum have a value corresponding to the value

accounted for in the financial statements.

The intangible assets, equity investments in equity in group enterprise and amounts owed by group

enterprises are related with some uncertainity, as it  is a prerequisite for these assets that

thecompany can increase its earnings considerably.

2020
DKK

2019
DKK

2 Staff costs

Average number of employees 0 0

3 Depreciation, amortisation and impairment of intangible assets

and property, plant and equipment

Depreciat ion intangible assets 782.383 742.581

Impairment  intangible assets 2.995.094 1.829.506

3.777.477 2.572.087

4 Financial income

Interest  received from subsidiaries 134.971 0

Other financial income 0 704

Exchange adjustments 57.722 0

 192.693 704
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CARDLAB ApS

Notes

2020
DKK

2019
DKK

5 Financial costs

Other financial costs 578.997 1.207.624

Exchange adjustments costs 3.517 3.000

 582.514 1.210.624

6 Tax on profit/ loss for the year

Current  tax for the year 0 -87.176

0 -87.176
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CARDLAB ApS

Notes

7 Intangible assets

Acquired

patents

Cost  at  1 January 2020 17.044.636

Addit ions for the year 395.488

Cost  at  31 December 2020 17.440.124

Revaluat ions at  31 December 2020 0

Impairment  losses and amort isat ion at  1 January 2020 7.315.080

Impairment  losses for the year 2.995.095

Amort isat ion for the year 782.383

Impairment  losses and amort isat ion at  31 December 2020 11.092.558

Carrying amount at 31 December 2020 6.347.566
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CARDLAB ApS

Notes

8 Long term debt

2020
DKK

2019
DKK

Financiel institute debts

Between 1 and 5 years 2.738.691 0

Non-current  port ion 2.738.691 0

Within 1 year 0 0

Current  port ion 0 0

2.738.691 0

Other credit institutions

Between 1 and 5 years 21.192.272 22.112.353

Non-current  port ion 21.192.272 22.112.353

Within 1 year 0 0

Current  port ion 0 0

21.192.272 22.112.353

Trade payables

Between 1 and 5 years 689.256 0

Non-current  port ion 689.256 0

Within 1 year 0 646.635

Other short -term t rade payables 1.055.697 1.018.750

Current  port ion 1.055.697 1.665.385

1.744.953 1.665.385

Payables to subsidiaries

Between 1 and 5 years 1.534.530 0

Non-current  port ion 1.534.530 0

Within 1 year 0 0

Current  port ion 0 0

1.534.530 0
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CARDLAB ApS

Notes

9 Contingent liabilities

Charges and security 

For bank loans, DKK 4.800 thousand, the company has provided security in company assets

represent ing a nominal value of DKK 2.400 thousand. This security comprises the assets below,

stat ing the carrying amounts:

Acquired concenssions, patents, licenses, t rademarks and similar rights

DKK 6.347 thousand

Joint taxation

With M emetech A/ S, company reg. no 24208788 as administ rat ion company, the company is

subject  to the Danish scheme of joint  taxat ion and is proport ionally liable for tax claims within the

joint  taxat ion scheme.

The company is proport ionally liable for any obligat ions to withhold tax on interest , royalt ies, and

dividends of the joint ly taxed companies.

The liabilit ies amount  to a maximum amount  corresponding to the share of the company capital,

which is owned direct ly or indirect ly by the ult imate parent  company.

Any subsequent  adjustments of corporate taxes or withholding tax, etc., may result  in changes in

the company's liabilit ies.
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CARDLAB ApS



Statement by management on the annual report



The supervisory and execut ive boards have today discussed and approved the annual report  of



CARDLAB ApS for the financial year 1 January - 31 December 2020.



The annual report  is prepared in accordance with the Danish Financial Statements Act .



In our opinion, the financial statements give a t rue and fair view of the company's financial posit ion at



31 December 2020 and of the results of the company's operat ions for the financial year 1 January - 31



December 2020.



In our opinion, management 's review includes a fair review of the mat ters dealt  with in the



management 's review.



M anagement  recommends that  the annual report  should be approved by the company in general



meet ing.



Herlev, 28 June 2021



M anaging Director



Frank Sandeløv



M anaging Director



Supervisory board



Kim Wagner Jørgensen



Chairman



Steen L. Hørdum Søren Bruun Pedersen



Susan Ponthus Jackson
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CARDLAB ApS



Independent auditor's report



To the shareholder of CARDLAB ApS



Opinion



We have audited the financial statements of CARDLAB ApS for the financial year 1 January - 31



December 2020, which comprise a summary of significant  account ing policies, income statement ,



balance sheet , statement  of changes in equity and notes. The financial statements are prepared under



the Danish Financial Statements Act .



In our opinion, the financial statements give a t rue and fair view of the company's financial posit ion at



31 December 2020 and of the results of the company's operat ions for the financial year 1 January - 31



December 2020 in accordance with the Danish Financial Statements Act .



Basis for Opinion



We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the



addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and



requirements are further described in the “ Auditor's responsibilit ies for the audit  of the financial



statements”  sect ion of our report . We are independent  of the company in accordance with the



Internat ional Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants



(IESBA Code) and the addit ional requirements applicable in Denmark, and we have fulfilled our other



ethical responsibilit ies in accordance with these requirements. We believe that  the audit  evidence we



have obtained is sufficient  and appropriate to provide a basis for our opinion.



M anagement's responsibilities for the financial statements



M anagement  is responsible for the preparat ion of financial statements, that  give a t rue and fair view in



accordance with the Danish Financial Statements Act  and for such internal cont rol as management



determines is necessary to enable the preparat ion of the financial statements that  are free from



material misstatement , whether due to fraud or error.



In preparing the financial statements, management  is responsible for assessing the company's ability to



cont inue as a going concern, disclosing, as applicable, mat ters related to going concern and using the



going concern basis of account ing in preparing the financial statements unless management  either



intends to liquidate the company or to cease operat ions, or has no realist ic alternat ive but  to do so.



Auditor's responsibilities for the audit of the financial statements



Our object ives are to obtain reasonable assurance about  whether the financial statements as a whole



are free from material misstatement , whether due to fraud or error, and to issue an auditor's report



that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee that



an audit  conducted in accordance with ISAs and the addit ional requirements applicable in Denmark will



always detect  a material misstatement  when it  exists. M isstatements can arise from fraud or error and



are considered material if, individually or in the aggregate, they could reasonably be expected to



influence the economic decisions of users taken on the basis of these financial statements.
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CARDLAB ApS



Independent auditor's report 



As part  of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in



Denmark, we exercise professional judgement  and maintain professional scept icism throughout  the



audit . We also:



• Ident ify and assess the risks of material misstatement  of the financial statements, whether due to



fraud or error, design and perform audit  procedures responsive to those risks, and obtain audit



evidence that  is sufficient  and appropriate to provide a basis for our opinion. The risk of not



detect ing a material misstatement  result ing from fraud is higher than for one result ing from error as



fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions, or the override of



internal cont rol.



• Obtain an understanding of internal cont rol relevant  to the audit  in order to design audit  procedures



that  are appropriate in the circumstances, but  not  for the purpose of expressing an opinion on the



effect iveness of the company's internal cont rol.



• Evaluate the appropriateness of account ing policies used and the reasonableness of account ing



est imates and related disclosures made by management .



• Conclude on the appropriateness of management 's use of the going concern basis of account ing in



preparing the financial statements and, based on the audit  evidence obtained, whether a material



uncertainty exists related to events or condit ions that  may cast  significant  doubt  on the company's



ability to cont inue as a going concern. If we conclude that  a material uncertainty exists, we are



required to draw at tent ion in our auditor's report  to the related disclosures in the financial



statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based



on the audit  evidence obtained up to the date of our auditor's report . However, future events or



condit ions may cause the company to cease to cont inue as a going concern.



• Evaluate the overall presentat ion, st ructure and contents of the financial statements, including the



disclosures, and whether the financial statements represent  the underlying t ransact ions and events



in a manner that  gives a t rue and fair view.



We communicate with those charged with governance regarding, among other mat ters, the planned



scope and t iming of the audit  and significant  audit  findings, including any significant  deficiencies in



internal cont rol that  we ident ify during our audit .



Statement on management's review



M anagement  is responsible for management 's review.



Our opinion on the financial statements does not  cover management 's review, and we do not  express



any form of assurance conclusion thereon.
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CARDLAB ApS



Independent auditor's report 



In connect ion with our audit  of the financial statements, our responsibility is to read management 's



review and, in doing so, consider whether management 's review is materially inconsistent  with the



financial statements or our knowledge obtained during the audit , or otherwise appears to be materially



misstated.



M oreover, it  is our responsibility to consider whether management 's review provides the informat ion



required under the Danish Financial Statements Act .



Based on the work we have performed, we conclude that  management 's review is in accordance with



the financial statements and has been prepared in accordance with the requirements of the Danish



Financial Statements Act . We did not  ident ify any material misstatement  of management 's review.



Frederiksberg, 28 June 2021



Revisionsfirmaet Albrechtsen



Statsautoriseret Revisionsaktieselskab



CVR no. 77 92 64 10



Bjarne Albrechtsen



statsautoriseret  revisor



M NE no. mne12177
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CARDLAB ApS



Company details



The company CARDLAB ApS



Hørkær 14C, 1.



2730 Herlev



CVR no.: 29 31 77 04



Report ing period: 1 January - 31 December 2020



Domicile: Herlev



Supervisory board Kim Wagner Jørgensen, chairman 



Steen L. Hørdum 



Søren Bruun Pedersen 



Susan Ponthus Jackson 



M anaging Director Frank Sandeløv 



Auditors Revisionsfirmaet  Albrechtsen



Statsautoriseret  Revisionsakt ieselskab



Lindevangs Allé 4



2000  Frederiksberg
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CARDLAB ApS



M anagement's review



Business review



The company’s aim is to make investments and to hold investments in companies within t rade and



indust ry, including by ownership of patents and other intellectual property rights for the commercial



exploitat ion, and any other related act ivit ies.



Recognition and measurement uncertainties



The recognit ion and measurement  of items in the annual report  is not  associated with any uncertainty.



Unusual matters



The company's financial posit ion at  31 December 2020 and the results of its operat ions for the financial



year ended 31 December 2020 are not  affected by any unusual mat ters.



Significant events occurring after the end of the financial year



After the end of the financial year, the company have st ill experienced a considerable uncertainty



around some customer’s ability to complete their projects due to Covid-19 pandemic lockdown of



significant  parts of the world, causing uncertainty among both suppliers and customers. 



The company expect  it  st ill w ill be negat ively affected in the first  half of 2021, but  increased demand for



secure and hygienic products is expected to cause a st rong increase in the Company’s card products



second part  of 2021, fulfilling all requirement  to security and hygiene with ext reme low risk of



t ransferring infect ious diseases in for instance access cont rol systems
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CARDLAB ApS



M anagement's review



Development in activities and financial status



The company has in 2019 invested further in specialized product ion capacity in the subsidiary CardLab



Thailand, where the turnover in 2019 in addit ion to development  projects for CardLab Innovat ion



customers also consisted of card product ion for other customers by the laminat ion factory in Thailand.



The company’s act ivit ies are focused on applicat ion of new patents, maintenance and expansion of the



patent  port folio, as well as coordinat ion of group act ivit ies to support  the planned development ,



product ion and sales act ivit ies in the subsidiary with the desired profitability and consistency of supply.



CardLabs revenue base is henceforth royalt ies from clients based on the company’s patents. 



In 2020 the company executed a restart  of the funding act ivit ies to further benefit  from the clear and



t ransparent  owner st ructure achieved in 2019 in order to bring in a new external investor to start



scaling CardLab Sales &  M arket ing and product ion capacity. This process was ongoing at  the end of the



year together with a reputable internat ional investment  banker.



The subsidiary company CardLab Innovat ion has increased the focus on the biometric area with the



complet ion of the Horizon 2020 project  with standard biometric cards ready for sale mid-2021 despite



the Covid-19 related delays. This is by the management  considered a safe road to stable growth, as we



during 2020 have seen a significant  increase in customer interest  for convenient , hygienic high security



solut ions for access, ID, Crypto and other areas.



The company's incomestatement  for the year ended 31 December 2020 shows a loss of DKK 4.969.447



and the balance sheet  at  31. December 2020 shows equity of DKK 38.395.525



Future expectations



With gradual reduct ions of rest rict ions caused by the Covid-19 pandemic, the Companies technologies



are expected to reach a higher commercial level during 2021, where a start  of commercial volume



product ion is expected followed by a volume based commercial breakthrough in 2022. 



Liquidity and cash reserves



CardLab has in 2020 received further capital inject ion from the exist ing investors. To start  ramp up of



product ion, based on the expected increase in sales volume in 2021, a further capital inject ion is



 needed to be able to execute this produc�on ramp up.  This capital increase is ini�ated by the present



shareholder and a new investment  round will be launched 2021 with a reputable internat ional



investment  banker to at t ract  one or more investors and groups of investors, in order to create



 addi�onal financial founda�on for further accelera�ng company growth and produc�on capacity. 
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CARDLAB ApS



Income statement 1 January - 31 December



Note 2020
DKK



2019
DKK



Gross profit -802.149 -1.757.845



Depreciat ion, amort isat ion and impairment  of intangible assets



and property, plant  and equipment 3 -3.777.477 -2.572.087



Profit/ loss before net financials -4.579.626 -4.329.932



Financial income 4 192.693 704



Financial costs 5 -582.514 -1.210.624



Profit/ loss before tax -4.969.447 -5.539.852



Tax on profit / loss for the year 6 0 87.176



Profit/ loss for the year -4.969.447 -5.452.676



Retained earnings -4.969.447 -5.452.676



-4.969.447 -5.452.676
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CARDLAB ApS



Balance sheet 31 December



Note 2020
DKK



2019
DKK



Assets



Acquired patents 6.347.566 9.729.557



Intangible assets 7 6.347.566 9.729.557



Investments in subsidiaries 55.428.283 40.035.760



Deposits 15.554 15.554



Fixed asset investments 55.443.837 40.051.314



Total non-current assets 61.791.403 49.780.871



Receivables from subsidiaries 3.509.254 15.075.085



Other receivables 77.759 130.000



Corporat ion tax 289.962 289.962



Prepayments 0 27.496



Receivables 3.876.975 15.522.543



Cash at bank and in hand 117.782 788.224



Total current assets 3.994.757 16.310.767



Total assets 65.786.160 66.091.638
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CARDLAB ApS



Balance sheet 31 December



Note 2020
DKK



2019
DKK



Equity and liabilities



Share capital 6.717.943 6.660.437



Retained earnings 31.677.582 35.554.416



Equity 38.395.525 42.214.853



Financiel inst itute debts 2.738.691 0



Other credit  inst itut ions 21.192.272 22.112.353



Trade payables 689.256 0



Payables to subsidiaries 1.534.530 0



Total non-current liabilities 8 26.154.749 22.112.353



Trade payables 1.055.697 1.665.385



Other payables 180.189 99.047



Total current liabilities 1.235.886 1.764.432



Total liabilities 27.390.635 23.876.785



Total equity and liabilities 65.786.160 66.091.638



Uncertaint ies concerning recognat ion and measurement , Cash



and capital resources 1



Cont ingent  liabilit ies 9
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CARDLAB ApS



Statement of changes in equity



 



Share capital



Retained



earnings Total



Equity at  1 January 2020 6.660.437 35.554.414 42.214.851



Cash capital increase 57.506 1.092.615 1.150.121



Net  profit / loss for the year 0 -4.969.447 -4.969.447



Equity at 31 December 2020 6.717.943 31.677.582 38.395.525
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CARDLAB ApS



Accounting policies



The annual report  of CARDLAB ApS for 2020 has been prepared in accordance with the provisions of the



Danish Financial Statements Act  applying to enterprises of report ing class B and the Accoun-t ing Stan-



dard on small enterprises, as well as provisions applying to report ing class C ent it ies.



The account ing policies applied are consistent  with those of last  year.



The annual report  for 2020 is presented in DKK



Basis of recognition and measurement



Income is recognised in the income statement  as earned, including value adjustments of financial assets



and liabilit ies. All expenses, including amort isat ion, depreciat ion and impairment  losses, are also



recognised in the income statement .



Assets are recognised in the balance sheet  when it  is probable that  future economic benefits will f low



to the company and the value of the asset  can be measured reliably.



Liabilit ies are recognised in the balance sheet  when it  is probable that  future economic benefits will



f low from the company and the value of the liability can be measured reliably.



On init ial recognit ion, assets and liabilit ies are measured at  cost . On subsequent  recognit ion, assets and



liabilit ies are measured as described below for each individual account ing item.



Certain financial assets and liabilit ies are measured at  amort ised cost  using the effect ive interest



method. Amort ised cost  is calculated as the historic cost  less any installments and plus/ less the



accumulated amort isat ion of the difference between the cost  and the nominal amount .



On recognit ion and measurement , allowance is made for predictable losses and risks which occur



before the annual report  is presented and which confirm or invalidate mat ters exist ing at  the balance



sheet  date.



Income statement



Gross profit



In pursuance of sect ion 32 of the Danish Financial Statements Act , the company does not  disclose its



revenue. 



Gross profit  reflects an aggregat ion of revenue, changes in inventories of finished goods and work in



progress and other operat ing income less costs of raw materials and consumables and other external



expenses.
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CARDLAB ApS



Accounting policies



Other external expenses



Other external expenses include expenses related to dist ribut ion, sale, advert ising, administ rat ion,



premises, bad debts, payments under operat ing leases, etc.



Amortisation, depreciation and impairment losses



Amort isat ion, depreciat ion and impairment  losses comprise the year's amort isat ion, depreciat ion and



impairment  of intangible assets and property, plant  and equipment .



Financial income and expenses



Financial income and expenses are recognised in the income statement  at  the amounts that  relate to



the financial year. Net  financials include interest  income and expenses, financial expenses relat ing to



finance leases, realised and unrealised capital/ exchange gains and losses on securit ies, liabilit ies and



foreign currency t ransact ions, amort isat ion of financial assets and liabilit ies and surcharges and



allowances under the Danish Tax Prepayment  Scheme, etc.



Tax on profit/ loss for the year



The company is subject  to the Danish rules on compulsory joint  taxat ion of the Group's Danish



subsidiaries. Subsidiaries part icipate in the joint  taxat ion arrangement  from the t ime when they are



included in the consolidated financial statements and unt il the t ime when they withdraw from the



consolidat ion.



On payment  of joint  taxat ion cont ribut ions, the current  Danish income tax is allocated between the



joint ly taxed ent it ies in proport ion to their taxable income. Ent it ies with tax losses receive joint  taxat ion



cont ribut ions from ent it ies that  have been able to use tax losses to reduce their own taxable profits.



Tax for the year, which comprises the current  tax charge for the year and changes in the deferred tax



charge, is recognised in the income statement  as regards the port ion that  relates to the profit / loss for



the year and direct ly in equity as regards the port ion that  relates to ent ries direct ly in equity.



Balance sheet



Intangible assets



Development projects, patents and licences



Development  costs comprise costs, wages/ salaries and amort isat ion losses that  are direct ly and



indirect ly at t ributable to the company's development  act ivit ies.



Developments projects recognised in the balance sheet  are measured at  cost  less accumulated



amort isat ion and impairment  losses.



Following the complet ion of the development  work, development  costs are amort ised on a st raight -line



basis over the est imated useful life. The amort isat ion period is usually five years.
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CARDLAB ApS



Accounting policies



Patents and licences are measured at  cost  less accumulated amort isat ion and impairment  losses.



Patents are amort ised on a st raight -line basis over the remaining patent  period, and licences are



amort ised over the term of the licence, however not  more than  years.



Gains and losses on the disposal of development  projects, patents and licences are determined as the



difference between the selling price less costs to sell and the carrying amount  at  the date of disposal.



Gains or losses are recognised in the income statement  as other operat ing income or other operat ing



expenses, respect ively.



Investments in subsidiaries, associates and participating interests



Investment  in subsidiaries, associates and part icipat ing interests are measured at  cost . If cost  exceeds



the recoverable amount , a write-down is made to this lower value.



Impairment of fixed assets



The carrying amount  of intangible assets, items of property, plant  and equipment  and investments in



subsidiaries, associates and part icipat ing interests is tested annually for impairment , other than what  is



reflected through normal amort isat ion and depreciat ion.



Receivables



Receivables are measured at  amort ised cost .



Prepayments



Prepayments recognised under 'Current  assets' comprises expenses incurred concerning subsequent



financial years.



Cash and cash equivalents



Cash and cash equivalents comprise cash and deposits at  banks.



Income tax and deferred tax



Current  tax liabilit ies and current  tax receivables are recognised in the balance sheet  as the est imated



tax on the taxable income for the year, adjusted for tax on the taxable income for previous years and



tax paid on account .



The company and all its Danish group ent it ies are taxed on a joint  basis. The current  income tax charge



is allocated between the joint ly taxed ent it ies relat ive to their taxable income. Tax losses are allocated



based on the full absorpt ion method. The joint ly taxed ent it ies are eligible for the Danish Tax



Prepayment  Scheme.
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CARDLAB ApS



Accounting policies



Liabilities



Financial liabilit ies are recognised on the raising of the loan at  the proceeds received net  of t ransact ion



costs incurred. On subsequent  recognit ion, the financial liabilit ies are measured at  amort ised cost ,



corresponding to the capitalised value, using the effect ive interest  method. Accordingly, the difference



between the net  proceeds and the nominal value is recognised in the income statement  over the term



of the loan.



Financial liabilit ies also include the capitalised residual finance lease commitment .



Other liabilit ies, which include t rade payables, payables to group ent it ies and other payables, are



measured at  amort ised cost , which is usually equivalent  to nominal value.



Foreign currency translation



On init ial recognit ion, foreign currency t ransact ions are t ranslated applying the exchange rate at  the



t ransact ion date. Foreign exchange differences arising between the exchange rates at  the t ransact ion



date and at  the date of payment  are recognised in the income statement  as financial income or



financial expenses. If foreign currency inst ruments are considered cash flow hedges, any unrealised



value adjustments are taken direct ly to a fair value reserve under ‘Equity’.
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CARDLAB ApS



Notes



1 Uncertainties concerning recognation and measurement, Cash and capital resources



Investment  in development  act ivit ies is in nature related with risk, and the assessment  of the



investments made is therefore related with some uncerntainty. 



It  is M anagement 's assessment  that  investment  in equity in group enterprises, intangible assets and



amounts owed by group enterprises as a minimum have a value corresponding to the value



accounted for in the financial statements.



The intangible assets, equity investments in equity in group enterprise and amounts owed by group



enterprises are related with some uncertainity, as it  is a prerequisite for these assets that



thecompany can increase its earnings considerably.



2020
DKK



2019
DKK



2 Staff costs



Average number of employees 0 0



3 Depreciation, amortisation and impairment of intangible assets



and property, plant and equipment



Depreciat ion intangible assets 782.383 742.581



Impairment  intangible assets 2.995.094 1.829.506



3.777.477 2.572.087



4 Financial income



Interest  received from subsidiaries 134.971 0



Other financial income 0 704



Exchange adjustments 57.722 0



 192.693 704
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CARDLAB ApS



Notes



2020
DKK



2019
DKK



5 Financial costs



Other financial costs 578.997 1.207.624



Exchange adjustments costs 3.517 3.000



 582.514 1.210.624



6 Tax on profit/ loss for the year



Current  tax for the year 0 -87.176



0 -87.176
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CARDLAB ApS



Notes



7 Intangible assets



Acquired



patents



Cost  at  1 January 2020 17.044.636



Addit ions for the year 395.488



Cost  at  31 December 2020 17.440.124



Revaluat ions at  31 December 2020 0



Impairment  losses and amort isat ion at  1 January 2020 7.315.080



Impairment  losses for the year 2.995.095



Amort isat ion for the year 782.383



Impairment  losses and amort isat ion at  31 December 2020 11.092.558



Carrying amount at 31 December 2020 6.347.566
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CARDLAB ApS



Notes



8 Long term debt



2020
DKK



2019
DKK



Financiel institute debts



Between 1 and 5 years 2.738.691 0



Non-current  port ion 2.738.691 0



Within 1 year 0 0



Current  port ion 0 0



2.738.691 0



Other credit institutions



Between 1 and 5 years 21.192.272 22.112.353



Non-current  port ion 21.192.272 22.112.353



Within 1 year 0 0



Current  port ion 0 0



21.192.272 22.112.353



Trade payables



Between 1 and 5 years 689.256 0



Non-current  port ion 689.256 0



Within 1 year 0 646.635



Other short -term t rade payables 1.055.697 1.018.750



Current  port ion 1.055.697 1.665.385



1.744.953 1.665.385



Payables to subsidiaries



Between 1 and 5 years 1.534.530 0



Non-current  port ion 1.534.530 0



Within 1 year 0 0



Current  port ion 0 0



1.534.530 0
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CARDLAB ApS



Notes



9 Contingent liabilities



Charges and security 



For bank loans, DKK 4.800 thousand, the company has provided security in company assets



represent ing a nominal value of DKK 2.400 thousand. This security comprises the assets below,



stat ing the carrying amounts:



Acquired concenssions, patents, licenses, t rademarks and similar rights



DKK 6.347 thousand



Joint taxation



With M emetech A/ S, company reg. no 24208788 as administ rat ion company, the company is



subject  to the Danish scheme of joint  taxat ion and is proport ionally liable for tax claims within the



joint  taxat ion scheme.



The company is proport ionally liable for any obligat ions to withhold tax on interest , royalt ies, and



dividends of the joint ly taxed companies.



The liabilit ies amount  to a maximum amount  corresponding to the share of the company capital,



which is owned direct ly or indirect ly by the ult imate parent  company.



Any subsequent  adjustments of corporate taxes or withholding tax, etc., may result  in changes in



the company's liabilit ies.
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  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB MTc3YzVjMDV0dXkyNDI2MDI1NjYvU0hBNTEyL0FCMDI4MzgwRkMzQkYyREVCMTcyMUE0NkJDMjgxNTgxRUI4MzY2N0VGQkZCRTIxOTBCMjcxOTBDRkVFMDBDNUFEQzFBMjBENTdDRjlBNzY0QzdGMjYxQjczMUI0QjlFQzBFODM5OEYzRTJBRjhCMzBFQzI0RDVENUQ3RUM3N0VC




  
 
 
 
 
 
 Yc73iRZvcQx6td+TObvRqaX1S2kgBRk6miPyrtw+f7M=


 
DLo8hQb9gwcNkHU56Z4CSju86nDcw7BfZn0HHdrzykP5qay1xs0It2aaochM2zPOjZFcmm9ncK3w
dWvgBC2kZF+mgfcfk/lZ69MOpJ7WAVraNjAvHoNpa+kH7SHoemAbvHomSnD5xFWLAHB5cPIs1mkB
XLvxCbm7Z0js6EX1G6TjP9vqDWRCSZWV0rXa9/8SzoB53WUQ6I4SJJkheljavXoZhqZntRq1iXGu
F919maG8BgVvnyJzYQiuFYj4jqh0NYic80T8pH6hMI/VSaH2+MoPsIvgxCLGPU03efjXskbfk+3B
d6zr0f1L5YuLkM8A+5YInLZ8K3jQ0cBcB/Sv6A==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMTQgU2FmYXJpLzUzNy4zNiBFZGcvOTEuMC44NjQuNTk=
  challenge 5784907312452164812
  hashsumB 444f92ebZxp242602566/SHA512/C36EF9366B7B71B81F9E0F8A45A6083273DE334BDB008045DC30A6B87E56272A25271FDBB5F0D827C1DE829E7CD81D4385AD7B6BECA9582AD4BE2CED9DBAB666
  hashsumC 177c5c05tuy242602566/SHA512/AB028380FC3BF2DEB1721A46BC281581EB83667EFBFBE2190B27190CFEE00C5ADC1A20D57CF9A764C7F261B731B4B9EC0E8398F3E2AF8B30EC24D5D5D7EC77EB
  hashsumD 17cf5d53kJN242602566/SHA512/ED2523A5FCC7DA67AB4203B97742D0D9BABFB4997433DD3067BB8F49CFA2D1B27C0B4A1F22BCF69B4F52A5582C4479A8202B9268FF33A1DA639CD60DA86C2431
  TimeStamp MjAyMS0wNi0yOCAxNjozMjoxOCswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 C334YQTKGxd5jCwBLakR1qpuH/1ncOrQ2EneMgLPOpo=


 
ECfjNJ0DCp26WE1wwbKx+F5oZabr4g6a7888JeDmsO1UXvJv/Vksgelle7C3dSAASSBnPe3+zpc5
DPLj65IHNtAb241+53ezDPmOAyrXgAsDw7J+LBuTfBW0593FyUm9gzVU8fAzQmxTOiWt74bFi+xV
ukxEgfs6QjzlNw3BOIQYI4mmK9qRES2jUq9LE044FzeTsyOMspKxoXg0/M2JbrDGQIPnBWIq7Q5A
nfaFhJ8d7zfwXpTZ8FbNObfmXLt6sYJsiuZr6CJS0doldP278OpB2izozEI25QJBTLBUZyHy0AY+
fMWfbIyPbA+YyfylSgoc7xx8HZW8oJYDNpmpzg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF82IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNC4xLjEgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  challenge -1135888502207798829
  hashsumB 177c5c05tuy242602566/SHA512/AB028380FC3BF2DEB1721A46BC281581EB83667EFBFBE2190B27190CFEE00C5ADC1A20D57CF9A764C7F261B731B4B9EC0E8398F3E2AF8B30EC24D5D5D7EC77EB
  TimeStamp MjAyMS0wNy0wMSAxODoxMzoxMyswMjAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 u65QzP94tpKUfc0AI8GUPj9VcRGE3zwEHkrumV1EigM=


 
JKt4Hfbf+tOlOXtatFuxrRH46nR1n8yCxP1QoZXEZKpGS0wveQqs/xdHfmTgt0fcBeM/Rqgkhhhd
lfB4B+pggAue2f6QBWkiukULQaVWZ4rErOqO4kWv2SHDRzqHvxIcc4f810Rl2pxC3/Y1GNQbSfts
/8YqacCfwn3pySHaYF31+4LT0NlVWraVeJLTmwh00p30clPJL4r0iNR0Ck6ClvLaa0Dj2U7gDVvQ
m1odv/oQ0ZS39FU9ZA8M92AtR4O3ya1zMzEXmL0DDHg0EcUOgqJ3ET9If14hKVMgJxQbgFlX4Tjv
LuikTJgcK14uh5aJxUPp8NW/TTrKySKrdNHp3A==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMyBTYWZhcmkvNjA1LjEuMTU=
  challenge -8903075299433754348
  hashsumB 177c5c05tuy242602566/SHA512/AB028380FC3BF2DEB1721A46BC281581EB83667EFBFBE2190B27190CFEE00C5ADC1A20D57CF9A764C7F261B731B4B9EC0E8398F3E2AF8B30EC24D5D5D7EC77EB
  hashsumC 70b6c32eHYh242602566/SHA512/88814CD6185845BE663A89C90D9F610F679AFDD14B9F122FE90F2737E0BF59AB5B21616F3174650FAC056FDEC930B9AC781FFF9D986D1E88177F0EFC4DD978F6
  TimeStamp MjAyMS0wNi0yOCAxNjo1MjowNiswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 btKI8uVwqu5Bl1YrlPfyWYnTr0pU45W/i3js10VlVPI=


 
CAOE/vw1TMccGwLmzGl5GWDC4Y74T4TXHh8ygqLOdhGxEL5O4EwKSBZRlORrMYcUZUyyDUxB8cSL
zdFA8rqC/WGleG0BIHOvdABq3l6VXLZp1LghQpbhOXPOd/cRWH8ov0uLw+YNertxB3MWiOBM7dcs
c1loBkMsWgDuYWGakYpA/xcMB2Nt663rXFzwMwFUdkjXxfiGIx2Gv4jF3mINsgMbxenTn24+Kj8M
7A2zbdgNraNS2ebQih1lRCtiDRFoHGb4GgHPzBKPuqEzHK5V4m9l8/Y8rdo6cFyl940DtIF8+rBL
6qF7//e5KWeiY500N4kyLf3RHGVn8uI9WJTItQ==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMyBTYWZhcmkvNjA1LjEuMTU=
  challenge -2512290782388745309
  hashsumB 177c5c05tuy242602566/SHA512/AB028380FC3BF2DEB1721A46BC281581EB83667EFBFBE2190B27190CFEE00C5ADC1A20D57CF9A764C7F261B731B4B9EC0E8398F3E2AF8B30EC24D5D5D7EC77EB
  hashsumC 70b6c32eHYh242602566/SHA512/88814CD6185845BE663A89C90D9F610F679AFDD14B9F122FE90F2737E0BF59AB5B21616F3174650FAC056FDEC930B9AC781FFF9D986D1E88177F0EFC4DD978F6
  TimeStamp MjAyMS0wNy0wMSAxMzo1NzoyOCswMjAw
  identityAssuranceLevel 1
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