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Ledelsespategning

Management's report

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for 2019 for Arodo Scandinavia A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2019 samt af re-sultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2019.

Bestyrelse og direktion anser betingelserne for at
undlade revision af arsregnskabet for 2019 for op
fyldt.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aalborg, den 12. maj 2020

Aalborg, 12 May 2020

Direktion

Managing Director

Joseph Willibord van Aaken

The board of directors and the managing director
have today presented the annual report of Arodo
Scandinavia A/S for the financial year 1 January to
31 December 2019.

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

We
appropriate,

consider the accounting policies used

and in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position at 31 December 2019 and of the
company's results of its activities in the financial

year 1 January to 31 December 2019.

The board of directors and the managing director
considers the requirements of omission of audit
of the annual accounts for 2019 as met.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval
by the general meeting.
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Ledelsespategning

Management's report

Bestyrelse

Board of directors

Dennis Boesmans Joseph Willibord van Aaken Ulrich Kjeldgaard-Knudsen
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Revisors erklaering om opstilling af arsregnskab

Auditor's report on compilation of the annual accounts

Til kapitalejeren i Arodo Scandinavia A/S
Vi har opstillet arsregnskabet for Arodo
Scandinavia A/S for regnskabsaret 1. januar - 31.
december 2019 pa grundlag af selskabets bogfg-
ring og @vrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabsprak-
sis, resultatopggrelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestem-
melser i revisorloven og FSR — danske revisorers
Etiske regler for revisorer, herunder principper
vedrgrende integritet, objektivitet, faglig kompe-
tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet
i overensstemmelse med arsregnskabsloven.

To the shareholder of Arodo Scandinavia A/S

We have compiled the annual accounts of Arodo
Scandinavia A/S for the period 1 January to 31
December 2019 based on the bookkeeping of the
company and on further information you have
provided.

The annual accounts comprise the accounting
policies used, profit and loss account, balance
sheet and notes.

We performed this engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the annual accounts in accordance with the
Act. We have

relevant requirements of the

Danish Financial Statements
complied with
Danish Act on Approved Auditors and Audit Firms
and with ethical requirements of the Danish
Institute of State Authorised Public Accountants,
including principles of

integrity, objectivity,

professional competence and due care.
The annual accounts and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on
whether the annual accounts are prepared in
accordance with the Danish Financial Statements
Act.
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Revisors erklaering om opstilling af arsregnskab

Auditor's report on compilation of the annual accounts

Aalborg, den 12. maj 2020
Aalborg, 12 May 2020

Redmark

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr.29 4427 89

Company reg. no. 29 44 27 89

Thomas Pedersen
statsautoriseret revisor

State Authorised Public Accountant
mne44151
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Company data

Selskabet
The company

Bestyrelse

Board of directors

Direktion

Managing Director

Revisor
Auditors

Bankforbindelse
Bankers

Modervirksomhed

Parent company

Arodo Scandinavia A/S
Poppelvej 3, 1. th.
9000 Aalborg

Telefon: 98162000

Phone

Telefax: 98162023

Fax

E-mail: sales@arodo.dk

E mail

CVR-nr.: 29312273

Company reg. no.

Stiftet: 20. januar 2006
Established: 20 January 2006
Hjemsted: Aalborg

Domicile:

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Dennis Boesmans
Joseph Willibord van Aaken
Ulrich Kjeldgaard-Knudsen

Joseph Willibord van Aaken

Redmark

Statsautoriseret Revisionspartnerselskab

Hasseris Bymidte 6

9000 Aalborg

Danske Bank

Arodo BVBA

Arendonk, Belgien
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar be-
staet af salg af industrielle maskiner og relaterede
aktivteter. Selskabet fungerer dog efterhanden
mest som administrationsselskab.

Udvikling i aktiviteter og gkonomiske forhold

Arets resultat er som forventet og anses for
tilfredstillende.

The principal activities of the company

The
machines and related activities. The activity is

company's activity is selling industrial

gradually more administration.

Development in activities and financial matters

Results of the year is considered as satisfactory
and as expected.
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Resultatopggrelse 1. januar - 31. december

Profit and loss account 1 January - 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK in thousands.

2019 2018
Note kr. t.kr.
Bruttofortjeneste
Gross profit 914.033 843
1 Personaleomkostninger
Staff costs -843.261 -750
Driftsresultat
Operating profit 70.772 93
Andre finansielle indtaegter
Other financial income 213 0
@vrige finansielle omkostninger
Other financial costs -2.246 -6
Resultat for skat
Results before tax 68.739 87
Skat af arets resultat
Tax on ordinary results -15.823 -22
Arets resultat
Results for the year 52.916 65
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Resultatopggrelse 1. januar - 31. december

Profit and loss account 1 January - 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK in thousands.

2019 2018
kr. t.kr.
Forslag til resultatdisponering:
Proposed distribution of the results:
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 90.020 0
Udbytte for regnskabsaret
Dividend for the financial year 52.000 0
Overfgres til overfgrt resultat
Allocated to results brought forward 0 65
Disponeret fra overfgrt resultat
Allocated from results brought forward -89.104 0
Disponeret i alt
Distribution in total 52.916 65
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Balance sheet 31 December

Amounts concerning 2019: DKK.

Amounts concerning 2018: DKK in thousands.

Aktiver
Assets
2019 2018
Note kr. t.kr.
Anlzegsaktiver
Fixed assets
Deposita
Deposits 0 31
Finansielle anlaegsaktiver i alt
Financial fixed assets in total 0 31
Anlaegsaktiver i alt
Fixed assets in total 0 31
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Balance 31. december
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Balance sheet 31 Decembe

r

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK

in thousands.

Aktiver
Assets
2019 2018
Note kr. t.kr.
Omsaetningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 450.889 483
Udskudte skatteaktiver
Deferred tax assets 24.244 40
Tilgodehavende selskabsskat
Receivable corporate tax 10.000 10
Andre tilgodehavender
Other debtors 61.605 21
Periodeafgraensningsposter
Accrued income and deferred expenses 14.530 0
Tilgodehavender i alt
Debtors in total 561.268 554
Likvide beholdninger
Available funds 558.907 353
Omsaetningsaktiver i alt
Current assets in total 1.120.175 907
Aktiver i alt
Assets in total 1.120.175 938
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Balance 31. december

Balance sheet 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK in thousands.

Passiver

Equity and liabilities

2019 2018
Note kr. t.kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 574.000 574
Overfgrt resultat
Results brought forward 1.216 90
Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year 52.000 0
Egenkapital i alt
Equity in total 627.216 664
Geaeldsforpligtelser
Liabilities
Anden geeld
Other debts 28.617 0
Langfristede geeldsforpligtelser i alt
Long-term liabilities in total 28.617 0
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK in thousands.

Passiver

Equity and liabilities

2019 2018
Note kr. t.kr.
Modtagne forudbetalinger fra kunder
Prepayments received from customers 117.700 0
Leverandgrer af varer og tjenesteydelser
Trade creditors 183.194 158
Anden geeld
Other debts 163.448 116
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 464.342 274
Geaeldsforpligtelser i alt
Liabilities in total 492,959 274
Passiver i alt
Equity and liabilities in total 1.120.175 938
2 Pantsatninger og sikkerhedsstillelser
Mortgage and securities
3 Eventualposter
Contingencies
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Noter

Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK in thousands.

2019 2018
kr. t.kr.
1. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 721.670 650
Pensioner
Pension costs 116.508 95
Andre omkostninger til social sikring
Other costs for social security 5.083 5
843.261 750
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 1 1
2. Pantszetninger og sikkerhedsstillelser
Mortgage and securities
Der er ingen pantszetninger eller sikkerhedsstillelser.
There is not given any mortgages and securities.
3. Eventualposter
Contingencies
There are no contingent liabilities etc.
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Anvendt regnskabspraksis

Accounting policies used

Arsrapporten for Arodo Scandinavia A/S er aflagt i
overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-
ler for klasse C-virksomheder.

Zndring i anvendt regnskabspraksis

Klassifikationen af regnskabsposten "personale-
omkostninger" er eandret, sadledes at Vvisse
omkostningsarter, der hidtil er blevet indregnet
under personaleomkostninger fremover indreg-
nes under regnskabsposten "andre eksterne om-

kostninger".

Den foretagne klassifikationsaendring har ingen
belpbsmaessig effekt pa arets resultat eller balan-
cen for hverken indevaerende eller forrige regn-
skabsar. Sammenligningstallene er tilpasset den
@ndrede klassifikation.

Bortset fra ovenstaende er arsregnskabet aflagt
efter samme regnskabspraksis som sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes veerdi
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om
kostninger, her-under afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler som
felge af aendrede regnskabsmaessige skgn af be
Igb, der tidligere har veeret indregnet i resultatop
gorelsen.

The annual report for Arodo Scandinavia A/S is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C

enterprises.

Changes in the accounting policies used

The classification of the item "staff cost" has been
changed so that certain types of costs that
previously have been recognised under staff cost
in the future are recognised under the item "other
external charges".

The change in classification has no effect on the
profit for the year or the balance sheet, neither
for the current financial year, nor for the previous
financial year. The comparative figures have been
adjusted in accordance with the change of

classification.

Apart from the above, the annual accounts have
been prepared in accordance with the same
accounting policies as last year.

Recognition and measurement in general

Income is recognised in the profit and loss
account concurrently with its realisation, including
the recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
reversals which are due to

provisions, and

changes in estimated amounts previously

recognised in the profit and loss account are
recognised in the profit and loss account.
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Anvendt regnskabspraksis

Accounting policies used

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel
ser til kostpris. Efterfglgende males aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som vedrgrer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatop

gorelsen som en fi-nansiel post.

Tilgodehavender, geld og andre monetare poster
i fremmed valuta, omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopggrel-
sen under finansielle indtaegter og omkostninger.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future,
financial benefits and the value of the liability can
be measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

and such

At recognition measurement,

predictable losses and risks are taken into
consideration, which may appear before the
annual report is presented, and which concerns

matters existing on the balance sheet date.

Translation of foreign currency
Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
in the

exchange arising between the rate at the date of

the transaction. Differences rate of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an

item under net financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of
the amount owed or the liability is recognised in
the profit and loss account under financial income
and expenses.
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Anvendt regnskabspraksis

Accounting policies used

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
2ndring i lagre af feerdigvarer og varer under
fremstilling, arbejde udfgrt for egen regning og
opfert under aktiver, andre driftsindtaegter samt

eksterne omkostninger.

Nettoomszetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og safremt ind
teegten kan opggres palideligt og forventes mod
taget. Nettoom-sztningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i for
bindelse med salget.

Vareforbrug omfatter omkostninger til kgb af ra
varer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, og admini-
stration.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighe-
der.

Income statement

Gross profit

The gross profit comprises the net turnover,
changes in inventories of finished goods and work
in progress, work performed for own purposes
and capitalised, other operating income, and
external costs.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the
year, and if the income can be determined reliably
and is expected to be received. The net turnover
is recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in
connection with the sale.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and
changes in inventories.

Other external costs comprise costs for sales,
advertisement, and administration.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.
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Anvendt regnskabspraksis

Accounting policies used

Finansielle indtzaegter og omkostninger

Finansielle indtzegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster
og kurstab vedrgrende finansielle aktiver og for
pligtelser, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtggrelser under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes i resultatopggrelsen
med de belgb, der vedrgrer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg
enkapitalen.

Balancen

Finansielle anlzegsaktiver

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket ssedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsveerdien med hen
blik pa at impdega forventede tab.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger ved
rgrende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Net financials

Net financials comprise interest, additions and
the
prepayment scheme, etc. Financial income and

reimbursements under Danish  tax
expenses are recognised in the profit and loss
account with the amounts that concerns the

financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Financial fixed assets

Deposits

Deposits are measured at amortised cost and
represent rent deposits, etc.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to
meet expected losses, writedown takes place at
the net realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses
recognised under assets comprise incurred costs

concerning the next financial year.

Available funds

Available funds comprise cash at bank.
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Anvendt regnskabspraksis

Accounting policies used

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen. Fore-
sldet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinsere gene-
ralforsamling (deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan be
regnes pa grundlag af arets forventede skatteplig
tige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte aconto
skatter. Skattetilgodehavender og -forpligtelser
prasenteres modregnet i det omfang, der er legal
modregningsadgang, og posterne forventes afreg
net netto eller samtidig.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser opgjort pa grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv
ning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at
the time of approval by the general meeting (the
time of declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
items are expected to be settled net or

simultaneously.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax assets, including the tax value of tax
losses eligible for carry over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Arodo Scandinavia A/S - Arsrapport for 2019 18

Annual report for 2019



@edmark

Anvendt regnskabspraksis
Accounting policies used

Galdsforpligtelser Liabilities

Andre gealdsforpligtelser males til amortiseret Other liabilities are measured at amortised cost
kostpris, hvilket saedvanligvis svarer til nominel which usually corresponds to the nominal value.
veerdi.
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