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Statement by the Board of Directors and the Executive
Board
The Board of Directors and the Executive Board have today discussed and approved the annual report of
Kiwa Inspecta A/S for the financial year 1 January – 31 December 2022.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2022 and of the results of the Company's operations for the financial
year 1 January – 31 December 2022.

Further, in our opinion, the Management's review gives a fair review of the development in the
Company's activities and financial matters, of the results for the year and of the Company's financial
position.

We recommend that the annual report be approved at the annual general meeting.
Fredericia, 27 June 2023
Executive Board:

Per Åke Niclas Gelang      

Board of Directors:

Topi Kalevi Saarenhovi
Chairman

     Kjetil Grønevik      Per Åke Niclas Gelang
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Independent auditor's report

To the shareholder of Kiwa Inspecta A/S

Opinion
We have audited the financial statements of Kiwa Inspecta A/S for the financial year 1 January – 31
December 2022 comprising income statement, balance sheet, statement of changes in equity and notes,
including accounting policies. The financial statements are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2022 and of the results of the Company's operations for the financial
year 1 January – 31 December 2022 in accordance with the Danish Financial Statements Act.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of our
report. 

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management's responsibility for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements in Denmark will always detect a
material misstatement when it exists. Misstatements may arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of financial statement users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also
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Independent auditor's report
— identify and assess the risks of material misstatement of the company financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

— obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

— evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the Management's review. 
Copenhagen, 27 June 2023
KPMG
Statsautoriseret Revisionspartnerselskab
CVR no. 25 57 81 98

Kenn Wolff Hansen     
State Authorised
Public Accountant
mne30154
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Management's review

Company details
Kiwa Inspecta A/S
Vesterballevej 5
Snoghøj
7000 Fredericia
Denmark

Telephone: +45 70229770
Website: www.kiwa.com/dk/da
E-mail: dk.info@kiwa.com

CVR no.: 29 31 18 89
Established: 1 January 2006
Registered office: Fredericia
Financial year: 1 January – 31 December

Board of Directors
Topi Kalevi Saarenhovi, Chairman
Kjetil Grønevik
Per Åke Niclas Gelang

Executive Board
Per Åke Niclas Gelang

Auditor
KPMG
Statsautoriseret Revisionspartnerselskab
Dampfærgevej 28
DK-2100 København Ø
CVR no. 25 57 81 98
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Management's review

Financial highlights

DKK 2022 2021 2020 2019 2018
Key figures
Gross profit 32,254,185 24,838,146 40,152,130 61,773,063 61,644,878
Profit/loss before financial

income and expenses -9,635,051 -22,464,079 -24,021,235 -16,865,894 -3,615,337
Profit/loss from financial

income and expenses -657,816 -88,974 -585,374 -651,462 -645,734
Profit/loss for the year -8,034,361 -8,187,670 -24,250,784 -18,426,163 -3,711,908

Total assets 69,265,173 73,088,100 24,228,945 38,055,963 54,014,767
Equity 14,024,359 22,058,721 -7,153,609 -10,802,825 7,623,338
Investment in property,

plant and equipment 1,076,541 131,044 191,466 2,756,532 12,735,375

Ratios
Return on equity %-44.5 %-109.9 %0.0 %0.0 %-43.5
Solvency ratio %20.2 %30.2 %-29.5 %-28.4 %14.1
Operating margin %-42.8 %-42.8 %-42.8 %-21.5 %-4.7

Average number of full-
time employees 56 67 75 85 90

The financial ratios have been calculated as follows:

Return on equity Profit/loss after tax x 100
Average equity

Solvency ratio Equity at year-end x 100
Total equity and liabilities at year-end

Operating margin Operating profit x 100
Revenue
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Management's review

Operating review

Principal activities
The Company's principal activities consist of inspection and accreditation of pressure-containing storage
tanks as well as onshore and offshore equipment.

Development in activities and financial position
The Company's income statement for 2022 shows a loss of DKK -8,034,361 as against DKK -8,187,670
in 2021. Equity in the Company's balance sheet at 31 December 2022 stood at DKK 14,024,359 as
against DKK 22,058,721 at 31 December 2021.

January, 2023, was a month with normal operations for Kiwa Inspecta. After the transfer to FORCE in
February some operational activities remained, supporting FORCE during the transition. These activities
have gradually been reduced, and are expected to be very close to zero after June. All in all we expect
revenues to cover operational costs for the year, but some additional costs in connection with the
transition and the winding down of operations will be realized. We expect the final result to be slightly
positive.

Events after the balance sheet date
On February 1, 2023, Kiwa Inspecta A/S sold all of its activities and the majority of its assets to FORCE
Technology. In reality this meant that ownership of the assets was transferred as of that date, and at the
same time the majority of employees were offered to transfer their employment to FORCE. During a
transitional period the few remaining (administrative) employees will assist in making the transfer of
activities to FORCE as smooth as possible. We estimate that all operational activities will have been
transferred on June 30, 2023, and the last employee will leave on August 31, 2023. 

Environmental matters
The Company is attentive to the environmental matters and seek to optimize these with respect to the
operation of the Company.  

Research and development activities
The company has no research or development activities. Costs for these are incurred in other group-
affiliated companies. 

Risks
The company has no specific exposure to currency, interest or other financial risks, beside what is normal
for the business. 
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Financial statements 1 January – 31 December

Income statement

DKK Note 2022 2021

Gross profit 32,254,185 24,838,146

Staff costs 2 -39,016,283 -44,058,979
Depreciation, amortisation and impairment losses -2,872,953 -3,158,488
Other operating costs 0 -84,758
Loss before financial income and expenses -9,635,051 -22,464,079

Other financial income 37,034 277,525
Other financial expenses 3 -694,850 -366,499
Loss before tax -10,292,867 -22,553,053

Tax on loss for the year 4 2,258,506 14,365,383
Loss for the year 5 -8,034,361 -8,187,670
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Financial statements 1 January – 31 December

Balance sheet

DKK Note 31/12 2022 31/12 2021

ASSETS
Fixed assets
Intangible assets 6
Software 152,707 245,639

152,707 245,639

Property, plant and equipment 7
Buildings 2,729,022 2,835,307
Fixtures and fittings, tools and equipment 5,264,539 6,831,778
Leasehold improvements 300,191 372,099

8,293,752 10,039,184

Total fixed assets 8,446,459 10,284,823

Current assets
Receivables
Trade receivables 8,515,337 6,944,701
Receivables from group entities 8 42,472,127 38,893,017
Joint taxation contributions receivables 4,661,678 4,955,606
Contract work in progress 505,058 145,771
Other receivables 158,622 153,329
Deferred tax asset 9 4,079,513 11,403,460
Prepayments 10 425,189 306,203

60,817,524 62,802,087

Cash at bank and in hand 1,190 1,190

Total current assets 60,818,714 62,803,277

TOTAL ASSETS 69,265,173 73,088,100
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Financial statements 1 January – 31 December

Balance sheet

DKK Note 31/12 2022 31/12 2021

EQUITY AND LIABILITIES
Equity
Contributed capital 11 500,000 500,000
Retained earnings 13,524,359 21,558,721
Total equity 14,024,359 22,058,721

Liabilities
Non-current liabilities 12
Lease obligations 241,599 1,118,812
Payables to group entities 11,104,174 10,720,714

11,345,773 11,839,526

Current liabilities
Current portion of non-current liabilities 12 1,528,190 1,715,235
Trade payables 1,394,016 852,833
Payables to group entities 12 31,534,501 28,111,982
Other payables 9,438,334 8,509,803

43,895,041 39,189,853
Total liabilities 55,240,814 51,029,379

TOTAL EQUITY AND LIABILITIES 69,265,173 73,088,100

Contractual obligations, contingencies, etc. 13
Mortgages and collateral 14
Related parties disclosures 15
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Financial statements 1 January – 31 December

Statement of changes in equity
DKK

Contributed
capital

Retained
earnings Total

Equity at 1 January 2022 500,000 21,558,720 22,058,720
Transferred over the distribution of loss 0 -8,034,361 -8,034,361
Equity at 31 December 2022 500,000 13,524,359 14,024,359
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Financial statements 1 January – 31 December

Notes

1 Accounting policies
The annual report of Kiwa Inspecta A/S for 2022 has been prepared in accordance with the provisions
applying to reporting class C medium-sized entities under the Danish Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Few reclassifications have been made in the comparison figures to comply with the current year
presentation.

Omission of cash flow statement
Pursuant to section 86(4) of the Danish Financial Statements Act, no cash flow statement has been
prepared. The Company's cash flows are included in the cash flow statement in the consolidated financial
statements of ACTA* Holding B.V.

Change in accounting class
The annual report of Kiwa Inspecta A/S for 2022 has been prepared in accordance with the provisions
applying to reporting class C [medium-sized] entities under the Danish Financial Statements Act. The
transition compared to the previous financial year from the provisions applying to reporting class B
entities under the Danish Financial Statements Act has not resulted in changes to recognition and
measurement.

Foreign currency translation
On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the latest financial
statements is recognised in the income statement as financial income or financial expenses.

Income statement

Gross profit
Pursuant to Section 32 of the Danish Financial Statements Act, the Company has decided only to
disclose gross profit.

Revenue
Income from the sale of services is recognised in the income statement provided that the service has
been rendered before year end and that the income can be reliably measured and is expected to be
received. Revenue is measured ex. VAT and taxes charged on behalf of third parties.

Revenue is measured at fair value of the agreed consideration excluding VAT and taxes charged on
behalf of third parties. All discounts granted are recognised in revenue.
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Financial statements 1 January – 31 December

Notes

1 Accounting policies (continued)

Cost of sales
Cost of sales comprises costs incurred to generate revenue for the year. This item also comprises direct
costs for goods for resale.

Other external costs
Other external costs comprise costs of distribution, sales and advertising, administrative expenses, costs
of premises, bad debts, operating leases, etc.

Staff costs
Staff costs comprise wages and salaries, including holiday allowance, pension and other social security
costs.

Other operating costs
Other operating costs comprise items secondary to the activities of the entity, including losses on the
disposal of intangible assets and property, plant and equipment.

Financial income and expenses
Financial income and expenses comprise interest income and expense, financial costs regarding finance
leases, gains and losses on payables and transactions denominated in foreign currencies, amortisation
of financial assets and liabilities as well as surcharges and refunds under the on-account tax scheme,
etc.

Tax on loss for the year
Tax for the year comprises current corporation tax for the year and changes in deferred tax, including
changes in tax rates. The tax expense relating to the loss for the year is recognised in the income
statement, and the tax expense relating to amounts directly recognised in equity is recognised directly in
equity.

The Company is jointly taxed with affiliated entities. On payment of joint taxation contributions, current
Danish corporation tax is allocated between the jointly taxed entities in proportion to their taxable income.

Balance sheet

Intangible assets

Software

Software is measured at cost less accumulated amortisation. Software is amortised on a straight-line
basis over an amortisation period of 3 - 10 years.
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Financial statements 1 January – 31 December

Notes

1 Accounting policies (continued)

Property, plant and equipment
Buildings, fixtures and fittings, tools and equipment and leasehold improvements are measured at cost
less accumulated depreciation and impairment losses. 

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date on
which the asset is available for use.

Where individual components of an item of property, plant and equipment have different useful lives, they
are accounted for as separate items, which are depreciated separately.

The basis of depreciation is cost less any projected residual value after the end of the useful life.
Depreciation is provided on a straight-line basis over the estimated useful life. The estimated useful lives
are as follows:
Buildings 25 years
Fixtures and fittings, tools and equipment 2-10 years
Leasehold improvements 9 years

The useful life and residual value are reassessed annually. Changes are treated as accounting
estimates, and the effect on depreciation is recognised prospectively.

Gains and losses on the disposal of property, plant and equipment are stated as the difference between
the selling price less selling costs and the carrying amount at the date of disposal. Gains and losses are
recognised in the income statement as other operating income or other operating costs, respectively.

Leases
On initial recognition, leases for fixed assets that transfer substantially all risks and rewards incident to
ownership to the Company (finance leases) are recognised in the balance sheet at the lower of fair value
and the net present value of future lease payments. When calculating the net present value, the interest
rate implicit in the lease or the incremental borrowing rate is used as the discount factor. Assets held
under finance leases are subsequently treated as the Company's other fixed assets.

The capitalised lease obligation is recognised in the balance sheet as a liability at amortised cost,
allowing the interest element of the lease payment to be recognised in the income statement over the
term of the lease.

All other leases are operating leases. Payments relating to operating leases and other leases are
recognised in the income statement over the term of the lease. The Company's total obligation relating to
operating leases and other leases is disclosed as contractual obligations and contingencies, etc.

Impairment of fixed assets
The carrying amount of intangible assets and property, plant and equipment is subject to an annual test
for indications of impairment other than the decrease in value reflected by depreciation or amortisation.

Impairment tests are conducted of individual assets or groups of assets when there is an indication that
they may be impaired. Write-down is made to the recoverable amount if this is lower than the carrying
amount.
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Financial statements 1 January – 31 December

Notes

1 Accounting policies (continued)

The recoverable amount is the higher of an asset's net selling price and its value in use. The value in use
is determined as the present value of the forecast net cash flows from the use of the asset or the group of
assets, including forecast net cash flows from the disposal of the asset or the group of assets after the
end of the useful life.

Receivables
Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable has been
impaired. If there is an objective indication that an individual receivable has been impaired, write-down is
made on an individual basis.

Construction contracts
Construction contracts are measured at the selling price of the work performed less progress billings and
expected losses. The selling price is measured on the basis of the stage of completion at the balance
sheet date and the projected income from the individual construction contract. The stage of completion is
stated as the share of costs incurred in proportion to estimated total costs relating to the individual
construction contract. 

The individual construction contract is recognised in the balance sheet as receivables or payables,
respectively. Net assets comprise the total of construction contracts where the selling price of the work
performed exceeds progress billings. Net liabilities comprise the total of construction contracts where
progress billings exceed the selling price. 

Prepayments from customers are recognised as liabilities.

Prepayments
Prepayments comprise prepayment of costs incurred relating to subsequent financial years.

Cash at bank and in hand
Cash at bank and in hand comprise cash and bank deposits.

Corporation tax and deferred tax
Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assets and liabilities based on the planned use of the asset or
settlement of the liability. However, deferred tax is not recognised on temporary differences relating to
goodwill non-deductible for tax purposes and on office premises and other items where the temporary
differences arise at the date of acquisition without affecting either profit/loss or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable future; either as a set-off against tax on future income or as
a set-off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are measured
at net realisable value.
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Financial statements 1 January – 31 December

Notes

1 Accounting policies (continued)

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Changes in deferred tax as a
result of changes in tax rates are recognised in the income statement or equity, respectively.

Joint taxation contributions payable and receivable are recognised as income tax in the balance sheet
under receivables or payables. In accordance with the joint taxation rules, the liability of the subsidiaries
for payment of corporate taxes to the tax authorities is settled as the joint taxation contributions are paid
to the administrative company.

Liabilities
Finance lease obligation comprise the capitalised residual lease obligation of finance leases.

Other liabilities are measured at amortised cost.
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Financial statements 1 January – 31 December

Notes
DKK 2022 2021

2 Staff costs
Wages and salaries 35,472,578 39,767,121
Pensions 3,053,783 3,732,997
Other social security costs 489,922 558,861

39,016,283 44,058,979

Average number of full-time employees 56 67

In accordance with section 98b(3) of the Danish Financial Statements Act, remuneration of the
Executive Board and the Board of Directors is not presented.

3 Other financial expenses
Interest expense to group entities 617,502 168,474
Other financial expenses 77,348 198,025

694,850 366,499

4 Tax on loss for the year
Current tax for the year -3,098,249 0
Deferred tax for the year 839,743 -11,403,460
Adjustment of tax concerning previous years 0 -2,961,923

-2,258,506 -14,365,383

5 Proposed distribution of loss
Retained earnings -8,034,361 -8,187,671

-8,034,361 -8,187,671
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Kiwa Inspecta A/S
Annual report 2022
CVR no. 29 31 18 89

Financial statements 1 January – 31 December

Notes

6 Intangible assets
DKK Software
Cost at 1 January 2022 929,969
Cost at 31 December 2022 929,969

Amortisation and impairment losses at 1 January 2022 -684,330
Amortisation for the year -92,932
Amortisation and impairment losses at 31 December 2022 -777,262

Carrying amount at 31 December 2022 152,707

7 Property, plant and equipment

DKK Buildings

Fixtures and
fittings, tools
and
equipment

Leasehold
improve-
ments Total

Cost at 1 January 2022 3,424,260 22,657,535 644,316 26,726,111
Additions for the year 35,021 1,041,520 0 1,076,541
Disposals for the year 0 -101,953 0 -101,953
Cost at 31 December 2022 3,459,281 23,597,102 644,316 27,700,699

Depreciation and impairment losses at 1
January 2022 -588,953 -15,825,757 -272,217 -16,686,927

Depreciation for the year -141,306 -2,566,805 -71,908 -2,780,019
Reversed depreciation and impairment

losses on assets sold 0 59,999 0 59,999
Depreciation and impairment losses at 31

December 2022 -730,259 -18,332,563 -344,125 -19,406,947

Carrying amount at 31 December 2022 2,729,022 5,264,539 300,191 8,293,752

Assets held under finance leases 0 1,799,543 0 0
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Kiwa Inspecta A/S
Annual report 2022
CVR no. 29 31 18 89

Financial statements 1 January – 31 December

Notes
DKK 31/12 2022 31/12 2021

8 Receivables from group entities
Receivables which fall due for payment more than 1 year after the end of

the financial year 38,874,464 38,673,822

9 Deferred tax asset
Deferred tax at 1 January 11,403,460 0
Correction, tax losses carried forward used in Joint taxation 2021 -6,484,204 0
Deferred tax adjustment for the year in the income statement -839,743 11,403,460

4,079,513 11,403,460

Deferred tax assets relate to:

Intangible assets 2,062,211 2,420,612
Property, plant and equipment 1,431,557 1,747,092
Current assets 196,393 128,061
Current liabilities 389,352 623,490
Tax loss carryforwards 0 6,484,205

4,079,513 11,403,460

10 Prepayments
Prepayments comprise prepayment of costs incurred relating to subsequent financial years.

11 Equity
The contributed capital consists of 500 shares of a nominal value of DKK 1,000 each. All shares rank
equally.

There have been no changes in the share capital during the last 5 years.
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Kiwa Inspecta A/S
Annual report 2022
CVR no. 29 31 18 89

Financial statements 1 January – 31 December

Notes
DKK 31/12 2022 31/12 2021

12 Non-current liabilities
Payments due within 1 year are recognised in short-term debt. The debt falls due as specified below:

Lease obligations

Between 1 and 5 years 241,599 1,118,812
Within 1 year 1,528,190 1,715,235

1,769,789 2,834,047

Payables to group entities

Above 5 years 11,104,174 8,104,174
Between 1 and 5 years 0 2,616,540
Within 1 year 32,747,447 28,111,982

43,851,621 38,832,696

13 Contractual obligations, contingencies, etc.
Rental and lease obligations
Within 1 year 636,297 749,829
Between 1 and 5 years 1,288,808 1,960,046

1,925,105 2,709,875

The Company is part of joint taxation with other Danish companies in the group, and is jointly and
severally liable for Tax on the group's jointly taxed income and for certain possible withholding taxes,
such as dividend tax and royalty tax, and for joint registration of VAT. Any subsequent corrections of the
taxable joint taxation income or withholding tax on dividends etc. could lead to a larger amount of
corporate liability. The Group as a whole is not liable to others.

14 Mortgages and collateral
The following assets have been placed as security with mortgage credit institutes:

Buildings 2,729,022 2,835,307
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Kiwa Inspecta A/S
Annual report 2022
CVR no. 29 31 18 89

Financial statements 1 January – 31 December

Notes

15 Related party disclosures
Kiwa Inspecta A/S' related parties comprise the following:

Control
Kiwa Consultancy A/S, Vesterballevej 5, Snoghøj, 7000 Fredericia.

Kiwa Consultancy A/S holds the majority of the contributed capital in the Company.

Kiwa Inspecta A/S is part of the consolidated financial statements of ACTA* Holding B.V., Sir Winston
Chruchillaan 273, 2288EA Rijswijk, Netherland, which is the smallest and largest group in which the
Company is included as a subsidiary. 

The consolidated financial statements of ACTA* Holding B.V. can be obtained by contacting the company
at the address above.

Related party transactions
DKK 2022 2021

Sale of goods and services to group entities 209,862 343,097
Purchase of goods and services from group entities 6,133,022 6,019,373
Interest expense to group entities 174,743 142,500
Corporate charges income 895,928 891,126
Other expenses from group entities 696,893 1,014,397
Payables to group entities 43,851,621 38,832,696
Receivables from group entities 42,472,127 38,893,017
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