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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 tor Tweakker
ApS.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsioven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generaiforsamlingens godkendelse.

Aarhus, den 27. maj 2016
Aarhus, 27 May 2016
Direktion:/e xecutive Board:

1 M

Thomas Smltﬁ

Best)‘relselaoara of Directgts
!

formand/chairman

Tweakker ApS

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Tweakker ApS for the financial
year 1 January - 31 December 2015

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company'’s financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

By R

Thomaé Smith

Eric George Hutchinson



EY

Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1.januar - 31. december 2015 for Tweakker
ApS.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Aarhus, den 27. maj 2016
Aarhus, 27 May 2016
Direktion:/Executive Board:

Thomas Smith

Bestyrelse/Board of Directors:

Stephen Chester Clark Il
formand/chairman

Thomas Smit

Tweakker ApS

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Tweakker ApS for the financial
year 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

fé\thsN

Eric George Hutchinson
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Den uafhangige revisors erklaeringer
Independent auditors' report

Til kapitalejerne i Tweakker ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Tweakker
ApS for regnskabsaret 1. januar - 31. december
2015, der omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udfgrer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige skgn er rimelige samt den samle-
de prasentation af arsregnskabet.

Tweakker ApS
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To the shareholders of Tweakker ApS

Independent auditors' report on the financial
statements

We have audited the financial statements of
Tweakker ApS for the financial year 1 January -
31 December 2015, which comprise an income
statement, balance sheet, statement of changes
in equity and notes, including a summary of
significant accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.



Den uafhaengige revisors erkleeringer
independent auditors’ report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelise, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stiliing pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmeise med ars-
regnskabsloven.

Udtaieise om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlzaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Aarhus, den 27. maj 2016
Aarhus, 27 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

(W 1. Bt iions

Lone Norgaard Eskildsen
statsaut. revisor
State Authorised Public Accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resuited in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 anc of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.



EY

Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address. Postal code, City

CVR-nr./cvr No.

Hjemstedskommune/registered office
Regnskabsar/financial year

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors
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Tweakker ApS
Ny Banegardsgade 55, 8000 Aarhus C

29240922
Aarhus
1. januar - 31. december/1 January - 31 December

Stephen Chester Clark I, formand/chairman
Thomas Smith
Eric George Hutchinson

Thomas Smith

Ernst & Young Godkendt Revisionspartnerselskab
Varkmestergade 25, P O Box 330, 8100 Aarhus C, Denmark
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vaesentligste aktiviteter

Tweakker ApS' hovedaktivitet har i lighed med
tidligere ar vaeret at beskaeftige sig med
udvikling af forskellige Igsninger indenfor
mobile device management og udvikling af
specialapplikationer. Aktiviteterne er rettet mod
mobiloperaterer, producenter af mobiltelefoner
og slutbrugerne af mobile enheder.

Selskabets vision er at udvikle innovative
lgsninger, der giver slutbrugerne hurtig og nem
adgang til mobile datatjenester. Som fgrende
software- og radgivningsvirksomhed indenfor
mobile device management straeber selskabet
efter at udvikle innovative produkter, der
imgdekommer de konstant skiftende og
voksende behov hos vores kunder for at fa
brugervenlige lgsninger.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi-

ser et underskud pa -3.897 t.kr. mod 1.729
t.kr. sidste ar, og virksomhedens balance pr.
31. december 2015 udviser en negativ
egenkapital pd -2.454 t.kr. Arets underskud
skyldes delvis ekstraordinaere omkostninger til
omstrukturering af selskabet. Ledelsen anser
ikke arets resultat for tilfredsstillende.

Selskabet har tabt mere end 50 % af
selskabskapitalen og er omfattet af
kapitaltabsbestemmelsen i selskabslovens §
119.

Selskabets moderselskab Spirent
Communications Plc har afgivet
stotteerklaering, hvori moderselskabet
garanterer for betaling af Tweakker ApS' gald
efterhdnden som denne forfalder samt at
moderselskabet ikke vil kraave koncernintern
gaeld indfriet i 2016. Selskabets ledelse
forventer pa baggrund af budgetteret overskud
og stetteerkleering afgivet af Spirent
Communications Plc., at de kreditfaciliteter,
som er stillet til rédighed af koncernen, er
tilstraekkelige til, at selskabet kan gennemfgre
det planlagte aktivitetsniveau for 2016.
Ledelsen har ud fra ovenstaende
forudsatninger aflagt arsrapporten ud fra
princippet om fortsat drift.

Ledelsen forventer at reetablere selskabs-
kapitalen via selskabets egen drift.

Tweakker ApS
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The Company's business review

As in previous years, Tweakker ApS' primary
activities are development of solutions within
mobile device management and development of
special applications. The activities are focused
on MVNOs, manufacturers of mobile phones and
end-users of mobile devices.

The Company's vision is to develop innovative
solutions that give the end-user quick and easy
access to mobile data services. As software and
consultancy leader within mobile device
management, the Company strives to develop
innovative products that meet constantly
changing and growing needs of its customers
for user-friendly solutions.

Financial review

The income statement for 2015 shows a loss of
DKK 3,897 thousand against a profit of DKK
1,729 thousand last year, and the balance
sheet at 31 December 2015 shows a negative
equity of DKK 2,454 thousand. This year loss is
mainly due to extraordinary restructuring costs
of the company. Management does not consider
the Company's financial performance in the
year satisfactory.

The Company has lost more than 50% of its
share capital and is subject to the capital
provision under section 119 of the Danish
Companies Act.

The Company's mothercompany Spirent
Communications Plc has issued a letter of
support, where the mothercompany guarantees
payment for the companys liabilities as they fall
due and the mothercompany will not demand
payment of intercompany debt in 2016. Based
on budgeted profit and an undertaking by
Spirent Communications Plc. to provide
financial support, Management expects that the
credit facilities provided by the parent company
will be sufficient to meet the desired level of
operating activities in 2016. Management has
therefore presented the annual report as a
going concern.

Management expects to reestablish the share
capital through the Company's operating
activities.
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Ledelsesberetning

Management's review

Beretning
Operating review

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde haendelser.

Forventet udvikling

Selskabet forventer et steerkt 2016 og har til
formal at drage fordel af synergieffekter som
folge af at veere en del af Spirent Group.

Tweakker ApS
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Post balance sheet events

No significant events have occurred subsequent
to the financial year.

Outlook

The Company expects a strong 2016 and aims
to benefit from synergies from being part of
Spirent Group.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopgerelse

Income statement

Note
Note DKK'000 2015 2014
Bruttofortjeneste 4.410 6.979
Gross profit
3 Personaleomkostninger “7.916 4.573
Staff costs
Resultat af primeer drift -3.506 2.406
Operating profit/loss
4 Finansielle indtaegter 18 14
Financial income
5 Finansielle omkostninger -24 -80
Financial expenses
Resultat for skat “3.512 2.340
Profit/loss before tax
6 Skat af arets resultat -385 -611
Tax for the year
Arets resultat -3.897 1.729

Profit/loss for the year

Forslag til resultatdisponering
Proposed proft appropriation/distribution of loss
Overfort resultat -3.897 1.729

Retained earnings/accumulated loss

-3.897 1.729
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK'00O
AKTIVER
ASSETS

Omsatningsaktiver
Current assets
Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables
Periodeafgransningsposter
Deferred income

Likvide beholdninger
Cash

Omsatningsaktiveri alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS

Tweakker ApS
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2015 2014
1.959 2.676
45 18
386 bt
0 141

0 618
2.390 4.224
991 718
3.381 4.942
3.381 4.942
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'000 2015 2014

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

7 Selskabskapital 125 125
Share capital
Overfert resultat -2.510'9 1.318
Retained earnings
Egenkapital i alt -2.454 1.443
Total equity

Galdsforpligtelser

Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Leverandgrer af varer og tjenesteydelser 195 83
Trade payables
Geeld til tilknyttede virksomheder 155 1.091
Payables to group entities
Anden gald 2.598 814
Other payables
Periodeafgraensningsposter 2.887 1.511
Deferred income

5835 3.499
Geldsforpligtelseri alt 5.835 3.499
Total liabilities other than provisions
PASSIVER I ALT 238 4.942

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
Vasentlige usikkerheder vedrgrende fortsat drift
Material uncertainties regarding going concern
Sikkerhedsstillelser
Collateral
Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
10 Neertstdende parter

Related parties

O 0 N

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

Selskabskapital Overfert resultat | alt
DKK'C00 Share capital Retained earnings Total
Egenkapital 1. januar 2015 125 1318 1.443
Equity at 1 January 2015
Arets resultat 0 -3.897 -3.897
Profit/loss for the year
Egenkapital 31. december 2015 125 ~2.579 -2.454

Equity at 31 December 2015

Il
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Tweakker ApS for 2015 er af-
lagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Resultatopggrelsen

Nettoomsatning

Indtaegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen af
ydelserne, hvorved nettoomsatningen svarer til
salgsvaerdien af arets udferte tjenesteydelser
(produktionsmetoden).

Nettoomsaetning males til dagsvardien af det af-

talte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtagter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primaere aktivitet, der er afholdt i arets lgb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtggrelser fra offentlige
myndigheder.

Tweakker ApS
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The annual report of Tweakker ApS for 2015
has been presented in accordance with the
provisions of the Danish Financial Statements
Act as regards reporting class B enterprises.

The accounting policies applied by the company
are consistent with those of last year.

Income statement

Revenue

Income from the provision of services is
recognised as revenue as the services are
provided, implying that revenue corresponds to
the market value of the services provided in the
year (production method).

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

T2
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger samt
tillaeg og godtggrelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
drets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henferes til rets resultat og i egenkapi-
talen med den del, som kan henfares til
transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske seiskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhoid til de
geldende satser for rentegodtgerelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillaeg i henhold til de gael-
dende satser for rentetillaeg til
administrationsselskabet.

Balancen

Immaterielle anlagsaktiver

Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resultatopgerelsen som
omkostninger i anskaffelsesaret.

Tweakker ApS
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Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Development costs and internally accumulated
rights are recognised in the income statement
as costs in the year of acquisition.

13
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller
en portefglje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse pd individu-
elt niveau, vurderes pa portefaljeniveau for ob-
jektiv indikation for vaerdiforringelse. Portefal-
jerne baseres primeaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med seiskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefgljer, er
fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige vardi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefalje.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfelgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpd der
kun er ubetydelige risici for vaerdisendringer.

Tweakker ApS
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Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Foresidet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, praesenteres som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog

ikke udskudt skat af midlertidige forskelle vedrg-

rende skattemassigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat elier skattepligtig indkomst. | de tilfzlde,
hvor opgerelse af skattevardien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udigst som aktuel skat. £ndringi
udskudt skat som falge af endringer i skattesat-
ser indregnes i resultatopgerelsen.

Tweakker ApS
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Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under ‘Equity’.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Gealdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved 13-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfolgende perioder males de finansielle forplig-
telser til amortiseret kostpris, svarende til den
kapitaliserede verdi ved anvendelse af den ef-
fektive rente, sa forskellen mellem provenuet

og den nominelle vaerdi indregnes i resultatopge-
relsen over laneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter.

@vrige gaeldsforpligtelser males til nettorealisati-
onsvardien.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrogrer indtaegter i efterfgigende regn-
skabsar.

Tweakker ApS
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Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual liability in respect of finance leases.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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Vasentlige usikkerheder vedrgrende fortsat drift
Material uncertainties regarding going concern

Virksomhedens resultatopgerelse for 2015
udviser et underskud pa -3.897 t.kr. mod 1.729
t.kr. sidste ar, og virksomhedens balance pr.
31. december 2015 udviser en negativ
egenkapital pa -2.454 t.kr.

Arets underskud skyldes delvis ekstraordinaere
omkostninger til omstrukturering af selskabet.
Ledelsen anser ikke arets resultat for
tilfredsstillende.

Selskabet har tabt mere end 50 % af
selskabskapitalen og er omfattet af
kapitaltabsbestemmelsen i selskabslovens §
119.

Selskabets moderselskab Spirent
Communications Plc har afgivet
stotteerklaering, hvori moderselskabet
garanterer for betaling af Tweakker Holding
ApS' geeld efterhanden som denne forfalder
samt at moderselskabet ikke vil kraeve
koncernintern gaeld indfriet i 2016. Seiskabets
ledelse forventer pa baggrund af budgetteret
overskud og stetteerklaering afgivet af Spirent
Communications Plc., at de kreditfaciliteter,
som er stillet til radighed af koncernen, er
tilstraekkelige til, at selskabet kan gennemfore
det planlagte aktivitetsniveau for 2016.
Ledelsen har ud fra ovenstaende
forudsaetninger aflagt arsrapporten ud fra
princippet om fortsat drift.

Ledelsen forventer at reetablere selskabs-
kapitalen via selskabets egen drift.

DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Tweakker ApS
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The income statement for 2015 shows a loss of
DKK 3,897 thousand against a profit of DKK
1,729 thousand last year, and the balance
sheet at 31 December 2015 shows negative
equity of DKK 2,454 thousand.

This year loss is mainly due to extraordinary
restructuring costs of the company.
Management does not consider the Company's
financial performance in the year satisfactory.

The Company has lost more than 50% of its
share capital and is subject to the capital
provision under section 119 of the Danish
Companies Act.

The Company's mothercompany Spirent
Communications Plc has issued a letter of
support, where the mothercompany guarantees
payment for the companys liabilities as they fall
due and the mothercompany will not demand
payment of intercompany debt in 2016. Based
on budgeted profit and an undertaking by
Spirent Communications plc. to provide
financial support, Management expects that the
credit facilities provided by the parent company
will be sufficient to meet the desired level of
operating activities in 2016. Management has
therefore presented the annual report as a
going concern.

Management expects to reestablish the share
capital through the Company's operating
activities.

2015 2014
7.844 4.524
55 34

10 12

7 3
7.916 4.573
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Noter
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DKK'000

Finansielle indteegter
Financial income
Valutakursreguleringer
Exchange adjustments

Andre finansielle indtaegter
Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar
Tax adjustments, prior years

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

Anparter, 125 stk. a nom. 1.000,00 kr.
125 shares of DKK 1,000,00 each

Sikkerhedsstilleiser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2015.

Tweakker ApS
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2015 2014
18 0
0] 14
18 14
6 54
18 26
24 80
385 584
0] 27
385 611
125 125
125 125

The Company has not placed any assets or
other as security for loans at 31/12 2015.
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Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Selskabet indgar i sambeskatning med gvrige
koncernselskaber og hafter subsidizert og
proratarisk for gvrige koncernselskabers
forfaldne og ikke afregnede selskabsskatter
samt kildeskatter.

Naertstdende parter
Related parties

Tweakker ApS' naertstdende parter omfatter falgende:

Tweakker ApS' related parties comprise the foliowing:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Tweakker ApS
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The Company is jointly taxed with other Danish
group companies and has secondary and pro
rata liability for other group companies'
outstanding and unpaid corporate taxes and
witholding taxes.

Modervirksomhed Hjemsted
Parent Domicile
Spirent Communication Plc. UK

Tweakker Holding ApS

Ny Banegardsgade 55, 8000
Aarhus C, Denmark
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