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Ledelsespategning

Statement by the Board of Directors and the Executive
Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for RS
Components A/S for perioden 1. aprii 2016 — 31. marts 2017.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

De! er vores t_apfattelse, at ér_sregnskabet giver et retvisende billede af virksomhedens
aktiver, passiver og finansielle stilling pr. 31. marts 2017 samt af resultatet af
virksomhedens aktiviteter for perioden 1. april 2016 — 31. marts 2017.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende
redegorelse for udviklingen i virksomhedens aktiviteter og skonomiske forhold, arets
resultat og for virksomhedens finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have foday discussed and approved
the annual report of RS Components A/S for the financial year 1 April 2016 — 31 March

2017.

The annual report has been prepared in accordance with the Danish Financial State-
ments Act.

In our opinion, the financial statements give a true and fair view of the Company's
assets, liabilities and financial position af 31 March 2017 and of the results of the
Company'’s operations for the financial year 1 April 2016 — 31 March 2017.

Further, in our opinion, the Management's review gives a fair review of the
development in the Company's operations and financial matters, of the results for the
year and of the Company's financial position.

We recommend that the annual report be approved at the annual general meetfing.



RS Components A/S
Arsrapport 2016/17

Annual report 2016/17
CVR-nr./CVR no. 29 20 16 17

Ledelsespategning
Statement by the Board of Directors and the Executive

Board

Kegbenhavn, den 11. september 2017
Copenhagen, 11 September 2017
Direktion:

Executive Board:

Y ==

Anders Torp Friis

Bestyrelse:
Board of Directo, 5:

\/ VR ANV,

. ' A LA

M:}(e England Rikke Eiberg Glashoff  //  Anders Torp Friis
fofmand naestformand v

Chairman Deputy Chairman

7 ’ &
7 [~
ST )7
L O\

Martin Skallerup




Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i RS Components A/S
To the shareholder of RS Components A/S

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31. marts 2017 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. april 2016 - 31. marts 2017 i overensstem-
melse med arsregnskabsloven.

Vi har revideret &rsregnskabet for RS Components A/S for regnskabsaret 1. april 2016
~ 31. marts 2017, der omfatter resultatopgerelse, balance og noter, herunder anvendt
regnskabspraksis ("regnskabet”).

In our opinion, the Financial Statements give a true and fair view of the financial
position of the Company at 31 March 2017 and of the results of the Company's
operations for the financial year 1 April 2016 - 31 March 2017 in accordance with the
Danish Financial Statements Act.

We have audited the Financial Statements of RS Components A/S for the financial
year 1 April 201 6 - 31 March 2017, which comprise income statement, balance sheet
and noles, including a summary of significant accounting policies {"the Financial

Statements”).

Grundlag for konklusion
Basis for opinion

Vi har udfert vores revision i overensstemmelse med intemationale standarder om
revision og de yderligere krav, der er gaeldende i Danmark. Vores ansvar ifelge disse
standarder og krav er nzermere beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af regnskabet’. Vi er uaftheengige af selskabet i overens-
stemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geeldende | Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt 6g egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs)
and the additional requirements applicable in Denmark. Our responsibilities under
those standards and requirements are further described in the "Auditor's
responsibilities for the audit of the Financial Statements™ section of our report. We are
independent of the Company in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code)
and the additional requirements applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these requirements.
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Independent auditor's report

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende
billede i overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig for at udarbejde et regnskab
uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig for at vurdere selskabets evne
til at fortseette driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde regnskabet pa grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at gere dette.

Management is responsible for the preparation of financial statements that give a true
and fair view in accordance with the Danish Financial Statements Act, and for such
internal control as Management delermines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the Financial Statements, Management is responsible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting in preparing
the Financial Statements unless Management either intends to liquidate the Company
or to cease operations, or has no realistic aiternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor’s responsibilities for the audit of the financial statements

Vores mél er at opna hegj grad af sikkerhed for, om regnskabet som helhed er uden
veesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive
en revisionspategning med en konklusion. Hgj grad af sikkerhed er et hejt niveau af
sikkerhed, men er ikke en garanti for, at en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er geeldende i
Danmark, alfid vil afdsskke veesentlig fejlinformation, nar sadan findes. Feji-
informationer kan opsta som falge af besvigelser eller fejl og kan betragtes som
veesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har ind-
fiydelse pa de ekonomiske beslutninger, som brugeme ftreeffer pa grundiag af

regnskabet.
Som led i en revision, der udferes i overensstemmelse med internationale standarder

om revision og de yderligere krav, der er geeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis under revisionen, Herudover:
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Independent auditor's report

— Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i regnskabet,
uanset om denne skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pa disse risici samt opnar revisionsbevis, der er
tilstreekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke
at opdage veesentlig fejlinformation forarsaget af besvigelser er hgjere end ved
veesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte
sammensveergelser, dokumentfalsk, bevidste udeladelser, vildiedning eller tilside-
seettelse af intern kontrol.

— Opnér vi forstaelse af den interne kontrol med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende efter omsteendighederne, men ikke
for at kunne udtrykke en konkiusion om effektiviteten af selskabets interne kontrol.

— Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er
passende, samt om de regnskabsmeessige sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

— Konkluderer vi, om ledelsens udarbejdelse af regnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed forbundet med begivenheder eller forhold,
der kan skabe betydelig tvivi om selskabets evne il at fortsestte driften. Hvis vi
konkiuderer, at der er en veesentlig usikkerhed, skal vi i vores revisionspategning
gore opmeerksom pa oplysninger herom i regnskabet eller, hvis sadanne
oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores konklusioner
er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfare, at
selskabet ikke lzengere kan fortszette driften.

— Tager vi stilling til den samlede praesentation, struktur og indhold af regnskabet,
herunder: noteoplysningerne, samt om regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan made, at der gives et retvisende bil-

lede heraf.

Vi kommunikerer med den overste ledelse om blandt andet det planlagte omfang og
den fidsmeessige placering af revisionen samt betydelige revisionsmeessige
observationer, herunder eventuelle betydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and o issue an auditor’s report that includes our opinion. Reasonable asstrance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance " with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the Financial Statements,
whether due fo fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulfing from error as fraud may involve coflu-
sion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

— Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by Management.

— Conclude on the appropriateness of Management's use of the going concern basis
of accounting in preparing the Financial Statements and, based on the audit
evidence obtained, whether a material uncertainly exists related fo events or
conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report fo the related disclosures in the Financial
Statements or, if such disclosures are inadequate, fo modify our opinion. Our
conclusions are based on the audit evidence obtained up fo the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

— Evaluate the overall presentation, structure and contents of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that gives a frue and

fair view.
We communicate with thosé charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledelsesberetningen, og vi udtrykker
ingen form for konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af regnskabet er det vores ansvar at laese ledelses-
beretningen og i den forbindelse overveje, om ledelsesberetningen er vassentligt
inkonsistent med regnskabet eller vores viden opnaet ved revisionen eller pa anden
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méade synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krasvede
oplysninger i henhold til arsregnskabsioven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vessentlig fejlinformation i ledelses-

beretningen.
Management is responsible for Management's Review.

Our opinion on the Financial Statements does not cover Management’s Review, and
we do not express any form of assurance conclusion thereon,

In connection with our audit of the Financial Statements, our responsibility is to read
Management's Review and, in doing so, consider whether Management's Review is
materially inconsistent with the Financial Statements or our knowledge obtained during
the audit, or otherwise appears to be materiafly misstated.

Moreover, it is our responsibility to consider whether Management's Review provides
the information required under the Danish Financials Statements Act,

Based on the work we have performed, in our view, Management's Review is in
accordance with the Financial Statemnenis and has been prepared. in accordance with
the requirements of the Danish Financial Statements Act. We did not identity any
material misstatement in Management's Review.

Hillerod 11. september 2017
Hillerad 11 September 2017

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33 77 12 31

AL,
artin Lun/ _ el Blom
statsaut. revisor statsaut. revisor
State Authorised State Authorised
Public Accountant Public Accountant
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Ledelsesberetning
Management's review

Hoved- og negletal
Financial highlights

['mic. kr./DKKm

2016/17

2015/16

2014/15

2013/14

2012113 |

Hovedtal

Key figures

Nettoomsastning

Revenue

Bruttoresultat

Gross profithoss

Resultat af ordinaer primaer drift

Ordinary operating profit/loss

Finansielle indtzegter og
omkostninger, netto

Profit/loss from financial income
and expenses

Resuitat far finansielle poster

Profit/loss before financial
income and expenses

Arets resultat

169
37

157
41

146
38

140
36

140
36

(| Erofitiloss for the year

Balancesum

Total assets -

Egenkapital

Equity

Investering i materislie
anleegsakiiver

Investment in property, plant and
squipment

Gennemsnitligt antal
fuldtidsbeskesfligede

Average number of full-time
employees.

49
17

53

31
15

60

60

49
24

30
19

68

Nogletal

Ratios
Brutiomargin
Gross margin
Overskudsgrad
Operating margin
Afkastningsgrad
Return on assefs
Soliditetsgrad
Solvency ratio
Egenkapitaiforrentning
Return on equity

21,6%

5,0%
17,3%
34,8%
42.7%

26,1%

5,1%
25,8%
48,4%
27.3%

26,0%

55%
15,1%
54,7%
22.6%

25,7%

5,0%
14,3%
49,0%
23,3%

257%
14%
6,7%

63,3%

10,0%

10
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Management’s review

Hoved- og nogletal
Financial highlights

Negletal er beregnet i overensstemmelse med Den Danske Finansanalytikerforenings
"Anbefalinger og Negletal 2015". Hoved- og nggletal er beregnet saledes:

Financial ratios are calculated in accordance with the Danish Society of Financial Analysts’
guidelines on the calculation of financial ratios "Recommendations and Financial Ratios
2015". The financial ratlos have been calculated as follows:

. Brutiofortieneste x
Bruttomargin mrfltet‘zmml;aeﬁin; ®

. I x1
Gross margin Revenue

Resuliat fgr finansielle poster x 1

Overskudsgrad Nettoomseetning
Operating margin bre fgifgm',’f‘”“ 160

. ; Qrdingert resultat efter skat x 100
Egenkapitalforrentning Gennemsnhligeeg;rnskkaa;:h);:m
Refurn on equity l Af(/egge equity
Soliditetsgrad : Edonkaplal dimo X100

oliditelsgra Samlede aktiver ultimo

Solvency ratio ‘ Caultve

Y rat Tolal assets at year end
Afkastningsgrad . . s;ml:de':!iﬁv:rsmx 120
Return on assets Fref ;'otallasgets 10

11
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Management’s review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter
Principal activities

RS Components A/S er et seiskab i den engelske Electrocomponents Gruppe, som er
noteret p& London Stock Exchange. Hovedakliviteten har i lighed med tidligere ar veeret
salg og distribution af industrikomponenter, elekironiske produkter, maleudstyr og veerktg til
brug ved forskning, udvikiing, produktion, service, vedligehold og uddannelse. Vores
forretningskoncept er dag-ti-dag levering af produkter, med seerlig fokus pa et hejt
serviceniveau samt garanteret leveringssikkerhed. Kunderne har igen i 4r oplevet en
yderligere udvidelse af produktsortimentet bade inden for elektronik og vedligehold. Vi har i
lighed med tidligere ar arbejdet mairettet pa at optimere vores hjemmeside www.dk.rs-
online.com , sa vi tilsikre os, at kundeme far en optimal kebsoplevelse,

Vore kunder betjenes primeert via vores hjemmeside dk.rs-online.com samt af vores
kompetente team af seelgere, tekniske radgivere og kundeservice medarbejdere.

| arets lgb har RS Components A/S gennemsnitlig beskasftiget 53 medarbejdere.

RS Components A/S is a company in the UK-based Electrocomponents Group, which is
listed on the London Stock Exchange. As in previous years, the main activity has comprised
sale and distribution of industrial components, electronic products, measurement equipment
as well as tools for research, development, production, service, maintenance and training.
Our business concept is to provide day-to-tlay delivery of products with special focus on a
high fevel of service and reliability of delivery. Again this year, our customers saw an
expansion of our product range both in electronics and maintenance. As in previous years
we have aimed at optimising our websife www.dk.rs-online.com to further enhance a:;
optimum customer online purchase experience.

Our customers are serviced primarily through our website dk.rs-online.com and by our
compentent team of sales people, technical advisers and customer service employees.

During the year, RS Components A/S employed an average of 53 employees.

12
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Ledelsesberetning
Management's review

" Beretning
Operating review

Udviklingen i aktiviteter og skonomiske forhold
Development in activities and financial position

RS Components A/S har i regnskabséret, der sluttede den 31. marts 2017 haft en
omsaetmpg pa 169,2 mio. kr. Sammenligner vi omsaetningen i det forgangne ar med forrige
&r har vi haft en veekst pa 7,7 %, hvilket er i frdd med det forventede og seerdeles

tifredsstillende.

Resultatet er drevet af et dedikeret samarbejde med store eksisterende kunder og eget
fokus pa kunder indenfor udvalgte brancher. Det lokale samarbejde med vores leverandgrer
er intensiveret i det forgangne ar, hvilket ogsa har haft en positiv pavirkning pa vort resultat.

Omszetningen via vores e-handelskanaler enten gennem dk.rs-online.com eller integrerede
eprocurement lgsninger, er i lighed med resten af forretningen steget og ved udgangen af
regnskabsaret gik mere end 73 % af vores omsaetning via en online salgskanal.

In the financial year ending on 31 March 2017, RS Components A/S realised revenue of
DKK 169.2 million. When compared to revenue realised last year, the Company saw growth
of 7.7 %, which is in line with expectations and very satisfactory.

The resultsare driven by dedicated cooperation with large existing customers and
incregsed focus on customers within selected industries. Local cooperation with our
suppliers has intensified in the past year, which has also had a positive impact on our

results.

Sales via our ecommerce channels, either through dk.rs-online.com or integrated
eproqurement solutions, have increased as has the rest of our business, and at the end of
the financial year more than 73 % of our sales were effected through an online sales

channel.

13
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Ledelsesberetning
Management's review

Beretning
Operating review

Malsztninger og forventninger for det kommende ar

Targets and expectations for the year ahead

Det forventes, at RS fortsgetter den positive udvikling fremadrettet. Nye tiltag og initiativer vil
styrke vores markedsposition, bl.a. baseret pa gget samarbejde med leverandgrer og
forbedret kundeinteraktion.

Vore medarbejderes faglige kompetencer bliver Isbende udviklet for at opretholde den
highperformance kultur, som virksomheden besidder. Hele virksomheden har fokus pa
toppreestationer, hvilket er med til at bibeholde og tiltreskke de bedste medarbejdere inden
for vores omrade.

Vi tror fortsat, :at R§' forretningsmodel er meget holdbar, og at vores brede produktsortiment
og hgje serviceniveau ger os til en atiraktiv samarbejdspartner for bade kunder og
leverandgrer.

RS is expected to continue the positive development in future. New measures and initiatives
will strengthen our market position, eg based on increased cooperation with suppliers and
improved cusfomer inferaction.

The p{ofca_ssional ’competences of our employees are developed on a current basis in order
to maintain our high-performance culture. The entire Company focuses on top performance,
which contnbutes fo retaining and aftracting the best employees in our industry.

We sfill believe that the business model of RS is very tenable, and that our broad product
range and high level of service makes us an attractive business partner for both customers

and suppliers.

Begivenhéder efter regnskabsérets afslutning
Events after the balance sheet date

Der er ikke efter balancedagen indtruffet forhold, som har veesentlig indflydelse pa
bedgmmelsen af arsrapporien,

No events materially affecting the assessment of the Annual Report have occurred after the
balance sheet date.

14
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Arsregnskab 1. april — 31. marts

Financial statements 1 April - 31 March

Resultatopgorelse
Income sfatement

tkr./DKK'000

Nettoomsaetning

Revenue

AEndring af lager og feerdigvarer

Change in inventories and finished goods
Andre eksterne omkostninger

Other external costs

Bruttoresultat

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger

Depreciation, amorfisation and impairment
Resultat af primaer drift

Operating profit

Finansielle indteegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat
Profit before tax

Skat af arets resultat
Tax on profit/floss for the year

Arets resuitat
Profit for the year

Note 2016/17 2015/16
169.176 157.061

-103.203 -96.556

-29.374 -19.165

36.599 41.340

2 -27.752 -32.862

3 -365 424
8.482 8.054

4,5 361 0
6 44 -57
8.799 7.997

7 -1.939 -2.293

8 6.860 5,704
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Balance
Balance sheet

tkr./DKK'000 Note 2016/17

2015/16

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Materielle anlagsaktiver

Property, plant and equipment 9
Andre anleeg, driftsmateriel og inventar

Fixtures and fittings, tools and equipment

Indretning af lejede lokaler

Leasehold improvements

235

304

528

375

53¢

803

Finansielle anlaegsaktiver

Investments 10
Deposita

Deposits

558

513

558

513

Anlaegsaktiver i alt
Tofal fixed assets

1.097

1.

416
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Balance
Balance sheet

tkr/DKK'000 Note 2016/17 2015/16

Omsaetningsaktiver

Current assets

Varebeholdninger

Inventories 49 1

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 26.995 22 603

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities 15.276 93

Andre tilgodehavender

Other receivables 1 0

Udskudt skatteaktiv

Deferred tax asset : 1" 54 43

Selskabsskat

Corporation tax 42 0

Periodeafgraensningsposter

Prepayments 12 206 209
42.573 22.948

Likvide beholdninger
Cash at bank and in hand 5.167 6.627

Omsaztningsaktiver i alt .
Total current assets 47.789 29.576

AKTIVERIALT
TOTAL ASSETS 48.886 30.992

o
lamamee e s —— T
e
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Balance
Balance sheet

tkr./DKK'000

PASSIVER
EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital

Overfort resuitat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividends for the year
Egenkapital i alt

Total equity

Ga=ldsforpligtelser
Liabilities other than provisions

Kortfristede geeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilkknyttede virksomheder
Payables to group entities

Selskabsskat

Corporation tax

Anden geeld

Other payables

Geeldsforpligtelser | alt
Toftal liablilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations, contingencies, elc.

Neertstaende parter
Related party disclosures

Oplysninger om begivenheder efter balancedagen
Disclosure of events after the balance sheet date

Note 2016/17

13

14

15

2015/16

3.000 3.000
13.993 7.133
0 5.000
16.993 15.133
3.173 4.858
20.189 2.304
0 225
8.531 8.472
31.893 15,859
31.893 15.859
48,886 30.992
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Egenkapitalopgerelse
Statement of changes in equity

Foresiiet
Overfort resultat udbytte
Aktiekapital Retained Proposed lalt
tkr./DKK'000 Share capital earnings dividends Total
Egenkapital 1, april 2016
Equity at 1 April 2016 3.000 7.133 5.000 15.133
Udloddet udbytte
Distributed dividends 0 o -5,000 -5,000
Arets resultat
Profit for the year 0 6.860 g 6.860
Egenkapital 31. marts 2017
Equity at 31 March 2017 3.000 13.993 0 16.993

Der har ikke vaaret zendringer i selskabskapitalen i de seneste fem 4r.
There have been no changes in the share capital during the last five yeers,
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Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for RS Components A/S for 2016/17 er aflagt | overensstemmelse med
arsregnskabslovens bestemmelser for klasse C-virksomheder (melfem). »

Virksomheden har med virkning fra 1. januar 2016 implementeret lov nr, 738 af 1. juni
2015. Dette har givet felgende sendringer til indregning og maling:

- Fremover skal restvzerdien pa immaterielle og materielle aktiver revurderes
Isbende. | overensstemmelse med overgangsreglerne til loven foretages en
eventuel regulering af restveerdier med fremadrettet virkning som et
regnskabsmaessigt sken uden filpasning af sammenligningstal og uden effekt pa
egenkapitalen.

Andringeme har ikke nogen belgbsmesssig effekt for resultatopgerelsen eller
balancen for 2016/17 eller for sammenligningstallene.

Bortset fra ovenstaende er arsregnskabet aflagt efter samme regnskabspraksis som
sidste ar. ’

The annual report of RS Components A/S for 2016/17 has been prepared in
accordance with the provisions applying to reporting class C medium-sized entities
under the Danish Financial Statements Act.

As from 1 January 2016, the Company has implemented Act no. 738 of 1 June 2015.
This has entailed the following changes to recognition and measurement:

— Going forward, the residual value of intangible assets and property, plant and
equipment must be reassessed on an ongoing basis. Pursuant fo the transition
provisions of the Acl, any adjustments fo residual values must be made
prospectively as an accounting estimate without restatement of comparative figures
and without effect on equily.

The changes have no monetary effect on the incorne statement or the balance sheet
for 2016/17 or for the comparative figures.

Apart from the above, the accounting policies used in the preparation of the financial
statements are consistent with those of last year.
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Noter
Notes

Anvendt regnskabspraksis (forfsat)
Accounting policies (continued)

Udeladelse af pengestremsopgorelse
Omission of cash flow sfatement

I henhold til arsregnskabslovens § 86, stk. 4 er der ikke udarbejdet
pengestremsopgerelsen.  Virksomhedens  pengestramme  er  indeholdt i
pengestramsopggrelsen i koncernregnskabet for Electrocomponents UK Ltd.
Regnskabet kan rekvireres ved henvendelse til seiskabet eller pa hjemmesiden

www.electrocomponents.com,

Pursuant fo section 86(4) of the Danish Financial Statements Act, no cash flow
statement has been prepared. The Company's cash flows are included in the cash
flow statement in the consolidated financial statements of Electrocomponents UK Lid,
The financial statements can be oblained by contracting the Company or on the
website www.electrocomponents.com.

Generelt om indregning og maling
Recognition and measurement

Indteegter indregnes i resultatopgerelsen i takt med, at de indtjenes. Herudover
indregnes vzerdireguleringer af finansielle aktiver og forpligtelser, der males fil
dagsveerdi eller amortiseret kostpris. Endvidere indregnes i resultatopggrelsen alle
omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefersler som foige af sendrede
regnskabsmeessige sken af belgb, der fidligere har veret indregnet i

resultatopgerelsen.

Akdtiver indrégnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele
vil tilflyde selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske
fordele vil fraga selskabet, og forpligtelsens veerdi kan males palideligt.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfalgende males
aktiver og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Revenues are recognised in the income statement as earned. Furthermore, value
adjustments of financial assets and liabilities measured at fair value or amortised cost
are recognised. Moreover, all expenses incurred to achieve the earnings for the year
are recognised in the income statement, herunder afskrivninger, nedskrivninger og
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Noter
Notes

Anvendt regnskabspraksis (fortsaf)
Accounting policies (confinued)

hensatte forpligtelser samt filbageforsler som falge af sendrede regnskabsmasssige
skan af belgb, der tidligere har veeret indregnet i resultatopgerefsen.

Assets are recognised in the balance sheet when it is probable that future economic
benefits atiributable to the asset will flow to the Company, and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic
benefits will flow out of the Company, and the value of the liability can be measured

reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities
are measured as described for each ifem below.

Omregning af fremmed valuta
Foreign currency transiation

Transaktioner i fremmed valuta omregnes ved farste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som en finansiel post,

Tilgodehavender, geeld og andre moneteere poster i fremmed valuta omregnes til
balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopgerelsen under finansielle indtaegter og
omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at
the exchange rates at the transaction dafe. Foreign exchange differences arising
between the exchange rates at the fransaction date and the date of payment are
recognised in the income statement as financial income or financial expenses.

Receivables, payables and other monetary ifems denominated in foreign currencies
are translated at the exchange rates at the balance sheet dafte. The difference
between the exchange rafes at the balance sheet date and the date at which the
receivable or payable arose or was recognised in the latest financial statements is
recognised in the income statement as financial income or financial expenses.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgorelse
Income statement

Nettoomsetning
Revenue

Ved salg af varer indregnes nettoomsaetning, nar fordele og risici vedrgrende de solgte
varer er overgaet til keber, nettoomseetningen kan males palideligt og det er
sandsynligt, at de ekonomiske fordele ved salget vil tilga selskabet.

Nettoomszetningen males til det modtagne vederlag og indregnes ekskiusive moms og
med fradrag af rabatter i forbindelse med salget.

Revenue from the sale of goods is recognised when the risks and rewards refating to
the goods sold have been transferred to the purchaser, the revenue can be measured
reliably and it is probable that the economic benefits relating to the sale wilf flow to the

Company.

Revenue is measured at the consideration received and is recognised exclusive of
VAT and net of discounts relating to sales.

/Andring af lager og fardigvarer
Change in Inventories and finished goods

Omkostninger til ravarer og hjeelpematerialer omfatter det forbrug af ravarer og
hjeelpematerialer, der er anvendt for at opna arets nettoomszetning.

Expenses for raw materials and consumables comprise the raw maferials ans
consumables consumed to achieve revenue for the year.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til lokaler, salg og distribution
samt kontorhold mv.

Other external costs comprise indirect production costs and expenses for premises,
sales and distribution as well as office expenses, efc.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter Ign og gager, herunder feriepenge, pension og andre
sociale omkostninger mv til selskabets medarbejdere, undtagen refusioner fra

offentlige myndigheder.

Staff costs.comprise wages and salaries, including holiday allowance, pension and
other social security costs, efc., to the Company's empioyees, excluding
reimbursements from public authorities.

Af- og nedskrivninger
Amortisation, depreciation and impairment losses

Af- og nedskrivninger indeholder arets af- og nedskrivhinger af materielle
anlaegsaktiver. '

Amortisation, depreciation and impairment losses comprise amortisation, depreciation
and impairment of property, plant and equipment.

Finansielle indtagter og omkostninger
Financial income and expenses

Finansielle indteegter og omkostninger indregnes i resultatopgerelsen med de belgb,
der vedrerer regnskabsaret.

Financial income and expenses are recognised in the income statement at the
amounts relating fo the financial year.

Afledte finansielle instrumenter
Derivative financial instruments

Afledte finansielle instrumenter indregnes forste gang i balancen til kostpris og males
efterfelgende til dagsveerdi. Positive og negative dagsveerdier af afledte finansielle
instrumenter klassificeres som "Andre filgodehavender” henholdsvis "Andre for-
pligtelser”. Andring i dagsveerdien af afledte finansielle instrumenter indregnes i
resultatopgerelsen, medmindre det afledte finansielle instrument kiassificeres som og
opfylder kriterierne for regnskabsmaessig sikring.

Derivative financial instruments are initially recognised in the balance sheet at cost
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Noter
Noftes

Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

and are subsequently remeasured at their fair values. Positive and negative fair values
of derivative financial instruments are classified as "Other receivables” and "Other
payables”, respectively. Changes in the fair values of derivative financial instruments
are recognised in the income statement uniess the derivative financial instrument is

designated and qualify as hedge accounting.

Skat af arets resultat
Tax on profit/loss for the year
Arets skat, som bestar af arets aktuelle selskabsskat, og eendring | udskudt skat —

herunder som feige af zendring i skattesats ~ indregnes i resultatopggrelsen med den
del, der kan henferes il arets resultat, og direkte i egenkapitalen med den del, der kan

henfores il posteringer direkte i egenkapitalen

Tax for the year comprises current corporation tax for the year and changes in
deferred tax, including changes in tax rates. The fax expense relating to the profitiioss
for the year is recognised in the income statement, and the tax expense relating to
amounts directly recognised in equity is recognised directly in equity.

Balance
Balance sheet

Materielle anlagsaktiver

Property, plant and equipment

Materielle anleegsaktiver males til kostpris med fradrag af akkumulerede af- og
nedskrivninger. :

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen

indtil det tidspunkt, hvor aktivet er klar til brug. Indirekte produktionsomkostninger og
laneomkostninger indregnes ikke | kostprisen.

Afskrivningsgrundlaget opgeres som kostpris med fradrag af eventuel forventet
restveerdi efter endt brugstid. Afskrivningsgrundlaget fordeles linezert over den

forventede brugstid, der er skennet, som foiger:

Property, plant and equipment are measured at cost less accumulated depreciation
and impairment losses.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Cost comprises the purchase price and any costs directly aftributable to the acquisition
until the date on which the asset is available for use. Indirect production overheads
and borrowing costs are not recognised in cost.

The basis of depreciation is cost less any projected residual value after the end of the
useful life. Depreciation is provided on a straight-line basis over the estimated useful
life. The estimated useful lives are as follows:

Andre anlaeg, driftsmateriel og inventar 2-8ar
Fixtures and fittings, fools and equipment 2-8 years
Indretning af lejede lokaler 2-84ar

Leasehold improvements 2-8 years

Brugstiden og restveerdien revurderes arligt. En sendring behandles som et
regnskabsmaessigt sken, og indvirkningen péa afskrivninger indregnes fremadrettet.

The useful life and residual value are reassessed annually. Changes are treafed as
accounting estimates, and the effect on depreciation is recognised prospectively.

Veardiforringelse af anlaeegsaktiver
Impairment of fixed assets

Den regnskabsmaessige veerdi af immaterielle og materielle anleegsaktiver samt
kapitalandele i tilknyttede og associerede virksomheder vurderes arligt for indikationer
pa veerdiforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse, foretages nedskrivningstest af hvert
enkelt aktiv-henholdsvis gruppe af forbundne aktiver. Der foretages nedskrivning til
genindvindingsvaerdien, hvis denne er lavere end den regnskabsmeessige veerdi.

Som genindvindingsveerdi anvendes den hejeste veerdi af nettosalgspris eller
kapitalveerdi. Kapitalveerdien opgegres som nutidsveerdien af de forventede
nettopengestremme fra anvendelsen af aktivet eller aktivgruppen inkl. forventede
nettopengestromme ved salg af aktivet eller aktivgruppen efter endt brugstid.

The carrying amount of intangible assets and property, plant and equipment as well as
equity investments in group entities and associates is subject to an annual test for
indications of impairment other than the decrease in value reflected by depreciation or

amortisation.
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Impairment tests are conducted of individual assets or groups of assefs when there is
an indication that they may be impaired. Write-down is made to the recoverable
amount if this is lower than the carrying amount.

The recoverable amount is the higher of an asset's net selling price and its value in
use. The value in use is determined as the present value of the forecast net cash flows
from the use of the asset or the group of assets, including forecast net cash flows from
the disposal of the assef or the group of assets after the end of the useful life.

Finansielle anlegsaktiver
Fixed asset investments

Finansielle anlesgsaktiver omfatter deposita.

Fixed asset investments consist of deposits.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsveerdien
lavere end kostprisen, nedskrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjeelpematerialer omfatter anskaffelsespris
med tillzeg af hjemtagelsesomkostninger.

Nettorealisationsveerdi for varebeholdninger opgares som salgssum med fradrag af
feerdiggerelsesomkostninger og omkostninger, der afholdes for at effektuere saiget, og
fastsaeties under hensyntagen til omsaettelighed, ukurans og udvikiing i forventet

salgspris.
Inventories are measured at cost in accordance with the FIFO method. Where the net
realisable value is lower than cost, invenfories are written down to this lower value.

Goods for resale and raw materials and consumables are measured at cost,
comprising purchase price plus delivery costs.

The net realisable value of inventories is calculated as the sales amount less costs of
completion and costs necessary to make the sale and is determined taking into
account marketability, obsolescence and development in expected selling price.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender
Receivables

Tilgodehavender males i balancen til amortiseret kostpris eller en lavere
nettorealisationsveerdi, hvilket her svarer til palydende veerdi med fradrag af
nedskrivning til ingdegéelse af tab. Nedskrivninger fil tab opgeres pa grundlag af en
individuel vurdering af de enkelte tilgodehavender samt for tilgodehavender fra salg
tillige med en generel nedskrivning baseret pa selskabets erfaringer fra tidligere ar.

Receivables are measured at the lower of amortised cost and net realisable value,
which corresponds fo norminel value less provisions for bad debts, Provisions for bad
debts are defermined on the basis of an individual assessment of each receivable, and
in respect of frade receivables, a general provision is also made based on the

Company’s experience from previous years.

Periodeafgransningsposter

Prepayments

Periodeafgraensningsposter,  indregnet under omsastningsaktiver, omfatter
forudbetalinger for omkostninger vedrgrende efterfelgende regnskabsar.

Prepayments comprise prepayment of costs incurred relating to subsequent financial
years.

Egenkapital‘
Equity

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som
beregnet skat af arets skattepligtige indkomst, reguleret for korrektioner af skat
vedrgrende tidligere ars skattepligtige indkomster og for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede gzeldsmetode af alle midlertidige
forskelle mellem regnskabsmeessig og skattemaessig veerdi af aktiver og forpligtelser
opgjort pa baggrund af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Der indregnes dog ikke udskudt skat af midlertidige forskelle vedrgrende
skattemzessigt ikke-afskrivningsberettiget goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle er opstaet pa anskaffelsestidspunktet uden at have
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Noter
Notes

Anvendt regnskabspraksis {fortsat)
Accounting policies (continued)

effekt pa resultat eller skattepligtig indkomst.

Udskudte skatteakliver, herunder skatteveerdien af fremforselsberettigede
skattemeessige underskud, indregnes med den veerdi, hvortil de forventes at blive
anvendt inden for overskuelig fremtid, enten ved udligning i skat af fremtidig indtjening
eller ved modregning | udskudte skatieforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoskatteaktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med
balancedagens lovgivning vil veere gesldende, nar den udskudte skat forventes udlgst
som aktuel skat. /Endring i udskudt skat som folge af aendringer i skaftesatser
indregnes i resultatopggrelsen henholdsvis egenkapitalen.

Current tax bayable and receivable is recognised in the balance sheet as tax
computed on the taxable income for the year, adjusted for tax on the taxable income of

prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax value of assets and liabilities
based on the planned use of the asset or settlement of the liability. However, deferred
tax is not recognised on temporary differences relating to goodwill non-deductible for
fax purposes and on office premises and other items where the temporary differences
arise at the date of acquisition without affecting either profitfloss or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised
at the expected value of their utilisation within the foreseeable future; either as a set-
off against tax on future income or as a set-off against deferred tax liabilities in the
same legal tax entity. Any deferred net assets are measured at net realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates
applicable at the balance sheet date when the deferred tax is expected to crystallise
as current tax. Changes in deferred tax as a result of changes in tax rafes are
recognised in the income statement or equity, respectively.
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Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Gaeldsforpligtelser
Liabilities other than provisions

@vrige geeldsforpligtelser méles til amortiseret kostpris, der i al vaesentlighed svarer til
nominel veerdi.

Ot;'wer debts are measured at amortised cost, substantially corresponding to norminal
value.
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Personaleomkostninger

Staff costs

tkr./DKK'000 2016/17 2015/16

Gager og lgnninger

Wages and salaries 25.071 30.482

Pensioner

Pensions 2428 2.295

Andre omkostninger til social sikring

Other social security costs 253 85
27.752 32.862

Gennemshnitligt antal fuldtidsbeskeeftigede

Average number of full-time employees 53 80

Med henvisning til arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen ikke
oplyst. Selskabet har en ansat direkter og der udbetales ikke seerskilt vederlag for

bestyrelsesvederiaget.

Remuneration to the Executive Board has not been disclosed in accordance with
section 98 B(3) of the Danish Financial Statements Act.

Af-og nedskrivninger
Depreciation, amortisation and impairment

Afskrivninger af materielle anlaegsaktiver

Depreciation of property, pfant and equipment 365 424
365 424

Finansielle indtaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder

Interest income from group eritities 154 0

Valutakursgevinster

Foreign exchange gains ’ 87 0

Qvrige renteindtaegter

Other interest income 120 0
361 0
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Afledte finansielle instrumenter
Derivative financial insfruments

De indgdede valutaterminskontrakier afdeekker valutakursrisikcen pa fremtidig
omkostninger. Veerdien af valutakursterminskontrakter ne udger en gevinst pa t.DKK
120.

The forward exchange confracts have been concluded fo hedge future of costs. The fair
value of the forward exchange confracts amounts to a profit of t DKK 120.

Finansielle omkostninger
Financial expenses
tkr./DKK'000 2016/17 2015/16

Andre finansielle omkostninger
Other financial expenses

57
57

SR

Skat af arets resultat

Tax on profit/loss for the year

Arets aktuelle skat

Current tax for the year 1.950 1.805

Regulering af skat vedrarende tidligere ar

Adjustment of tax concerning previous years

Regulering af udskudt skat tidligere ar

Adjustment of deferred tax concerning previous years -
: 1.939 2.293

A

400

\‘
R

Forslag til resultatdisponering
Proposed profit appropriation
Forslag til udbytte for regnskabsaret

Proposed dividend for the financial year 0 5.000

Overfgrt overskud

Retained earnings 6.860 704
6.860 5,704
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Materielle anl®gsaktiver

Property, plant and equipment
Andre
anlag,
driftsmateri
elog Indretning
inventar af lejede
Fixtures lokaler
and fittings, Leasehold
toolsand  improvemen

tkr/ODKK'000 equipment  ts

Kostpris 1. april 2016

Cost at 1 April 2016 5.496 554
Kostpris 31, marts 2017

Cost at 31 March 2017 5496 554
Af- og nedskrivninger 1. april 2016

Depreciation and impairment losses at 1 April 2016 -4.968 -179
Afskrivhinger

Depreciation . 293 71
AE og nedskrivninger 31. marts 2017

Depreciation and impairment losses at 31 March 2017 -5.261 250

Regnskabsmassig veerdi 31. marts 2017

Carrying amount at 31 March 2017 - 235 304
Finansielle anlagsaktiver
Investments

Deposi
tkr./DKK'000 ? Depegsg:
Kostpris 1. april :
Cost at 1 April 513
Tilgange
Additions 45
Regnskabsmaeessig vaerdi 31. marts
Carrying amount at 31 March 558
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Noter
Notes

Udskudt skat
Deferred tax

Det indregnede skatteaktiv bestar af skattemaessige veerdier pa driftsmidler mv., som
forventes udnyttet inden for de kommende 3-4 ar. Selskabet har skattemaessige
overskud og indregningen skyldes alene, at den regnskabsmeessige afskrivning sker
hurtigere end den skattemaessige.

The recognised deferred tax asset consists of taxable values on operating equipment
efc., which is expected to be used within the coming 3-4 years. The company has fax
profit and the recognition is caused by the accounting depreciation is made faster than

the taxable.

Periodeafgraensningsposter
Prepayments

Periodeafgraensningsposter udgeres af forudbetalte omkostninger vedrsrende ren-
garing, Ieasfng, forsikringer, finansielle gebyrer og andre administrative services.

Prepayments consist of prepaid expenses concerning cleaning, feasing, insurance,
finance charges and other managed services.

Egenkapital

Equity

Selskabskapitalen bestar af 12.000 aktier & nominelt TDKK 250. Ingen aktier er tillagt
saerlige rettigheder.,

The share capital consists of 12,000 shares of a nominal value of TDKK 250. No
shares carry any special rights. A

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, efc.

Eventualforpligtelser
Contingent liabilities

Selskabet har stillet en bankgaranti pa 1.500 tNOK over for de norske toldmyndigheder
pa vegne af RS Components AS, Norge.

Selskabet har stillet en bankgaranti pa samlet 127 tNOK over for ANS Hvamsvingen 24
vedrerende RS Components AS, Norge.
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The Company has provided a bank guarantee of NOK 1,500k to the Norwegian
customs authorities on behalf of RS Components AS , Norway.

The Company has provided a lotal bank guarantee at NOK 127k to ANS Hvamsvingen
24 on behaif of RS Components AS, Norway.

tkr./DKK'000 2016/17 2015/18

Leasingforpligtelser fra operationel leasing. Samiede
fremtidigeleasingydelser:

Lease obligations under operating leases. Total
future lease payments:

inden for 1 ar .
Within 1 year 679 577

Mellem 1 og 5 ar

Between 1 and 5 years 272 695

Efter 5 ar

After 5 years . 951 0
1.902 1.272

tkr./DKK'000 2016/17 2015/16

Lejeforpligteiser, uopsigelighedsperiode 48 mdr.
Lease obligations, period of non-terminability 46 months 5.399 6.777

Naertstiende parter
Related party disclosures

RS Components A/S' naertstaende parter omfatter falgende:
RS Components A/S’ related parties comprise the following:

Bestemmende indflydelse
Control

Electrocomponents UK Ltd., International Management Centre, 8050 Oxford
Business Park North, Oxford, OX4 2HW, Storbritannien

Electrocomponents UK Ltd. besidder majoriteten af aktiekapitalen i vicksomheden.
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RS Compopents_ AIS er en del af koncernregnskabet for Electrocomponents UK
Ltd., Storbritannien, som er den stgrste koncern, hvori virksomheden indgar som

dattervirksomhed.

Koncernregnskabet for Electrocomponents UK Ltd. kan rekvireres ved henvendelse
til virksomheden.

Electrocomponents UK Lld., International Management Centre, 8050 Oxford
Business Park North, Oxford, OX4 2HW, United Kingdom

Electrocomponents UK Ltd. holds the majority of the share capital in the Company

RS Components A/S is part of the consolidated financial statements of
Electrocomponents UK Lid., registered office, which is the largest group in which the
Company is included as a subsidiary.

The consolidated financial statements of Electrocomponents UK Ltd. can be
obtained by contacting the Company.

Transaktioner med nartstiende parter
Related party transactions

Neertstaende parter omfatter selskabets ledelse samt selskaber i Electro-
components-koncernen.

Virksomheden har valgt kun at oplyse transaktioner, der ikke er foretaget pa
normale markedsvilkar efter arsregnskabslovens § 98 c, stk. 7.

Related parties include the Company's management as well as companies in the
Electrocomponents Group.

The Company has chosen only fo disclose transactions that are not carried out on
an arm's length basis in accordance with section 98¢(7) of the Danish Financial

Statements Act.
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Noter
Noftes

Oplysninger om begivenheder efter balancedagen
Disclosure of events after the balance sheef date

Der er ikke efter balancedagen indtruffet forhold, som har veesentlig indflydelse pa
bedgmmelsen af arsrapporten.

No events materially affecting the assessment of the Annual Report have occurred after
the balance sheet date.
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