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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt &rs-
rapporten for regnskabsdret 1. januar - 31. december
2018 for Berlin-Chemie/A. Menarini Danmark ApS
under frivillig likvidation.

Arsrapporten aflzgges i overensstemmelse med arsregn-
skabsloven.

Det er min opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2018 og resultatet af selskabets
aktiviteter for regnskabséret 1. januar - 31. december
2018.

Arsregnskabet er ikke revideret. Ledelsen erklzrer, at
betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kebenhavn, den 28. maj 2019
Copenhagen, 28 May 2019

Likvidagdr

Henrik Holst Dietz

The executive board has today discussed and approved
the annual report of Berlin-Chemice/A. Menarini
Danmark ApS under frivillig likvidation for the financial
year | January - 3] December 2018,

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In my opinion, the financial statements give a true and
fair view of the company's financial position at 3|
December 2018 and of the results of the company's
operations for the financial year 1 Janwary - 31
December 2018.

The financial statements have not been audited.
Manangement considers the criteria for not auditing the
financjal statements to be met.

Management recommends that the annual report should
be appraved by the company in general meeting,
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Revisors erklzring om opstilling af arsregnskab
Auditor's report on compilation of the financial statements

Til kapitalejerne i Berlin-Chemie/A. Menarini
Danmark ApS under frivillig likvidation

Vi har opstillet arsregnskabet for Berlin-Chemie/A.
Menarini Danmark ApS under frivillig likvidation for
regnskabsdret 1. januar - 31. december 2018 pa grund-
lag af selskabets bogfering og gvrige oplysninger, som
virksomheden har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resul-
tatopgerelse, balance, egenkapitalopgerelse og noter.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
virksomheden med at udarbejde og prasentere arsregn-
skabet i overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer, her-
under principper vedrgrende integritet, objektivitet, fag-
lig kompetence og forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldstzndigheden
af de oplysninger, der er anvendt til opstillingen af rs-
regnskabet, er virksomhedens ansvar.

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erklzringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere najagtigheden eller fuldstendig-
heden af de oplysninger, virksomheden har givet os til
brug for at opstille &rsregnskabet. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med

arsregnskabsloven.

To the shareholders of Berlin-Chemie/A. Menarini
Danmark ApS under frivillig likvidation

We have compiled the financial statements of Berlin-
Chemie/A. Menarini Danmark ApS under frivillig
likvidation for the financial year | January - 31
December 2018 based on the company's bookkeeping
records and other information made available by

enterprise.
The financial statements comprises summary of
significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes.

We performed the engagement in accordance with ISRS
4410, Compilation Engagements.

We have applied our professional expertise 1o assist the
enterprise in the preparation and presentation of the
financial statements in accordance with the Danish
Financial Statements Act. We complied with the
relevant provisions of the Danish Act on Approved
Auditors and Audit Firms and FSR - Danish Auditors’
Code of Ethics for Professional Accountants, including
principles relating to integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile the
financial statements are the enterprise s responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information provided by
enterprise  for our compilation of the financial
statements. Accordingly, we do not express an audit or a
review conclusion on whether the financial statements
have been prepared in accordance with the Danish

Financial Statements Act.
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Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements

Kebenhavn, den 28. maj 2019
Copenhagen, 28 May 2019

Ecovis Danmark
statsautoriseret revisionsinteressentskab

CVR-nr. 28 93 95 23
CVR no. 28 Y3 4523

Bo Langtoft
statsautoriseret revisor

MNE-nr. mne27872
MNE no, mne27872
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Selskabsoplysninger
Company details

Selskabet Berlin-Chemie/A. Menarini Danmark ApS under frivillig likvidation
c/o Ecovis Danmark, Store Kongensgade 36, 3.

The company
1264 Kgbenhavn K

CVR-nr.: 2919 6591
CVR no.;
Regnskabsperiode: 1. januar - 31. december 2018
Reporiing period. I January - 31 December 2018
Hjemsted: Kebenhavn
Domicile: Copenhagen

Likvidator Henrik Holst Dietz

Liquidator

Pengeinstitut Nordea

Bankers

Koncernregnskab Selskabet indgar i koncernrapporten for moderselskabet A. Menarini Industrie

Consolidated financial statements farmacautiche Riunite Srl.
The company is reflected in the group report as the parent company A. Menavini Industrie

farmacautiche Riunite Sri.

Koncernrapporten for kan rekvireres pd felgende adresse:
The group report of can be obtained at the following address.

Via Dei Sette Santi 1/3, 50131 Florence, Italy
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Berlin-Chemie/A. Menarini Danmark
ApS under frivillig likvidation for 2018 er aflagt i over-
ensstemmelse med Arsregnskabslovens bestemmelser for
virksomheder i regnskabsklasse B med tilvalg fra hajere

klasser.

Som folge af beslutningen om likvidation af selskabet er
samtlige regnskabsposter optaget til realisationsvardier,

Beskrivelsen af anvendt regnskabspraksis nedenfor
daekker sdledes sammenligningstallene for 2017,

Arsrapporten for 2018 er aflagt i DKK

Generelt om indregning og miling

I resultatopgerelsen indregnes indtagter i takt med, at de
indtjenes. Herudover indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, ndr det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil fragd selska-
bet, og forpligtelsens vardi kan males palideligt.

Ved forste indregning miles aktiver og forpligtelser til
kostpris. Efterfolgende mdles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

The annual report of Berlin-Chemie/A. Menarini
Danmark ApS under frivillig likvidation for 2018 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B as well as selected provisions as

regards larger entities,

As a result of the decision to liquidate the company, all
accounting items are stated at realizable value,

The description of applied accounting policies below
describes the comparative figures for 2017.

The annual report for 2018 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as eamed,
including value adjustments of financial assets and
liabilities. All  expenses, including amortisation,
depreciation and impairment losses, are also recognised
in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured

reliably.

Liabilities are recognised in the balance sheel when it is
probable that future economic benefits will flow from
the company and the value of the liability can be

measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual

accounting item,
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Anvendt regnskabspraksis

Accounting policies

Visse finansielle aktiver og forpligtelser méles til amor-
tiscret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lpbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belab,

Ved indregning og méaling tages hensyn (il forudsigelige
tab og risici, der fremkommer, inden arsrapporten aflag-
ges, og som be- eller afkrafter forhold, der eksisterede

pé balancedagen,

Resultatopgerelsen

Nettoomszetning

Nettoomsztning ved salg af handelsvarer og ferdigvarer
indregnes i resultatopgerelsen, nér salget er gennemfort.
Dette anses at vare tilfzldet, nar:

- levering til keber, har fundet sted inden regnskabsarets
udieb,

- der foreligger en forpligtende salgsaftale,

- salgsprisen er fastlagt, og indbetalingen er modtaget
eller med rimelig sikkerhed kan forventes modtaget.

Nettoomsatning indregnes eksklusiv moms og med
fradrag af rabatter i forbindelse med salget.

Omkostninger til ravarer og hjeelpcmaterialer
Omkostninger til rdvarer og hjzlpematerialer indeholder
det forbrug af rdvarer og hjzlpematerialer, der er an-
vendt for at opna arets nettoomsetning,

Andre driftsindtegter

Andre driftsindtzgter indeholder regnskabsposter af se-
kunder karakter i forhold til virksomhedernes aktivite-
ter, herunder fortjeneste ved salg af immaterielle og ma-
marketingstilskud mv. fra

terielle  anlegsaktiver,

moderselskabet

Certain financial asscts and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
instalments and plus/less the accumulated amortisation
of the difference between the cost and the nominal

amount.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Revenue
Revenue from the sale of goods for resale and finished

goods is recognised in the income statement when the
sale is considered effected based on the following
criteria:

- delivery has been made before year end,

- a binding sales agreement has been made,

- the sales price has been determined, and payment has
been received or may with reasonable certainty be

expected to be received.

Revenue is recognised exclusive of VAT and net of

discounts relating to sales.

Raw materials and consumables
Costs of raw materials and consumables include the raw

materials and consumables used in generating the year’s

revenue.

Other operating income

Other operating income comprises items of a secondary
naturc relative to the company's activities, including
gains on the sale of intangible assets and property, plant
and equipment, marketing allowance and fees from

parent company.
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Anvendt regnskabspraksis

Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv.

Personalcomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring m.v. til selskabets medarbejdere, I persona-
leomkostninger er fratrukket modtagne godtgarelser fra
offentlige myndigheder,

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger af immatericlle og materielle anlegsaktiver.

Finansielle indtxgter og omkostninger

Finansielle indtzgter og omkostninger indregnes i resul-
tatopgerelsen med de belab, der vedrarer regnskabséret.
Finansielle poster omfatter renteindtegter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og -tab vedre-
rende vardipapirer, geld og transaktioner i fremmed
valuta, amortisering af realkreditlan samt tilleg og
godtgerelse under acontoskatteordningen mv,

Skat af irets resultat

Arets skat, som bestér af arets aktuelle selskabsskat og
@ndring i udskudt skat, indregnes i resultatopgarelsen
med den del, der kan henfares til rets resultat, og direk-
te i egenkapitalen med den del, der kan henferes til po-
steringer direkte i egenkapitalen.

Balancen
Tilgodehavender
Tilgodehavender males til amortiscret kostpris.

Other external expenscs
Other external expenses include expenses related to

distribution, sale, advertising, administration, premises,
bad debts, payments under operating leases, etc.

Staff costs
Staff costs include wages and salaries, including

compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public

authorities.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant and

equipment.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year. Net financials include interest income and
expenses, financial expenses relating to finance leases,
realised and unrealised capital/exchange gains and
losses on securities and foreign currency transactions,
amortisation of mortgage loans and surcharges and
allowances under the advance-payment-of-tax scheme,

ete.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as rcgards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to

entries directly in equity.

Balance sheet

Receivables
Receivables are measured at amortised cost,
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Anvendt regnskabspraksis
Accounting policies

Der foretages nedskrivning til imedegéclse af tab, hvor
der vurderes at vre indtruffet en objektiv indikation pé,
at et tilgodehavende eller en portefolje af tilgodehaven-
der er verdiforringet. Hvis der foreligger en objektiv in-
dikation p4, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pé individuelt niveau.

Nedskrivninger opgeres som forskellen mellem den
regnskabsmaessige veerdi af tilgodehavender og nutids-
verdien af de forventede pengestrsmme, herunder reali-
sationsverdi af eventuelle modtagne sikkerhedsstillelser.
Som diskonteringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefelje.

Periodeafgreensningsposter
Periodeafgransningsposter,
ningsaktiver, omfatter afholdte omkostninger vedreren-
de efterfolgende regnskabsir,

indregnet under omsat-

Likvider
Likvider omfatter likvide beholdninger og kortfristede

vardipapirer med en lgbetid under 3 méneder, og som
uden hindring kan omseattes til likvide beholdninger, og
hvorpé der kun er ubetydelig risiko for vardiendringer.

Sclskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede galds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemessig veerdi af aktiver og forpligtelser op-
gjort pé grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss for
that individual asset is recognised.

Impairment losses are calculated as the difference
between the carrying amount of the receivables and the
present value of the expected cash flows, including the
realisable value of auny collateral received, using the
effective interest rate of individual receivables or
portfolios of receivables as discount rate.

Prepayments
Prepayments  recognised
comprises expenses incurred concerning subsequent

under 'Current assets'

financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term
securities whose remaining life is less than three months
and which are readily convertible into cash and which
are subject only to insignificant risks of changes in

value.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on

account.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pd grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda-
gens lovgivining vil vere galdende, nir den udskudte
skat forventes udlast som aktuel skat. Zndring i udskudt
skat som folge af ndringer i skattesatser indregnes i re-
sultatopgorelsen bortset fra poster, der fores direkte pa
egenkapitalen.

Gazldsforpligtelser

Geldsforpligtelser, som omfatter gzld til leveranderer,
tilknyttede virksomheder samt anden gald, méles til
amortiseret kostpris, hvilket sedvanligvis svarer til no-

minel verdi.

Periodeafgransningsposter
Periodeafgransningsposter
betalinger vedrerende indtegter i de efierfolgende ar.

omfatter modtagne

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstdr mellem transaktionsdagens kurs og
kursen pé betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutapositioner anses for si-
kring af fremtidige pengestramme, indregnes vardiregu-
leringerne direkte pd egenkapitalen.

Tilgodehavender, gzld og andre monetere poster i
fremmed valuta omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pi
tidspunktet for tilgodehavendets eller galdsforpligtel-
sens opstéen eller indregning i seneste &rsregnskab ind-
regnes i resultatopgerelsen under finansielle indtzgter

og omkostninger.

Deferred tax is measured according to the 1ax rules and
at the tax rates applicable in the respective countries at
the balance sheet datc when the deferred tax is expected
to crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken

directly to equity.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal

value.

Deferred income
Deferred  income
concemning income in subsequent reporting years.

received

comprises payments

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses. If foreign
cutrency transactions are considered cash flow hedges,
the value adjustments are taken directly to equity.

Receivables and payables and other monetary items
denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference
between the exchange rates at the balance sheet date and
the date at which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial income

or financial expenses.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 20!8_ - 2017

- DKK DKK
Nettoomsztning 1.121 36,055
Revenue
Andre driftsindtegter 1.045.631 2310514
Other operaling income
Omkostninger til rivarer og hjelpematerialer 0 -36.724
Rave materials and consumables
Andre eksterne omkostninger -1.229.360 -1.346.682
Other external expenses
Bruttoresultat -182.608 963.163
Gross profit
Personaleomkostninger 2 209.667 -980.611
Staff costs
Resultat far finansielle poster 27.059 ~17.448
Profitloss before net financials
Finansielle indteegter 36 10
Financial income
Finansielle omkostninger 3 -2.942 -10,992
Financial costs
Resultat for skat 24.153 -28.430
Prafit/loss before tax
Skat af Arets resultat 4 -5.380 6.196
Tax on profii/loss jor the year
Arets resultat 18.773 -22.234
ProfitAoss for the year
Overfort resultat 18.773 -22.234
Retained earnings

18.773 -22.234
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from payment company

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Selskabsskat
Corporation fax

Periodeafgrensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger

Cash at bank and in hand

Omsztningsaktiver i alt

Total current assefs

Aktiver i alt

Tolal assets

Note

2018 2017
DKK DKK

0 16.244
1.021.395 1.642.817
150.001 122.783
816 6.196
36.036 36.000
0 3.658
1.208.248 1.827.698
149.674 37.639
1.357.922 1.865.337
1.357.922 1.865.337
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Balance 31. december
Balance sheet 31 December

L, 1. —- ),
DKK DKK
Passiver
Equity and liabilities
Virksomhedskapital 125.000 125.000
Share capital
Overfort resultat 1.138.172 1.119.400
Retained earnings
Egenkapital 1.263.172 1.244.400
Equity
Leveranderer af varer og tjenesteydelser 79.680 76.657
Trade payables
Geld til tilknyttede virksomheder 0 110.063
Payables to parent company
Anden geld 15.070 434217
Other payables
Kortfristede geeldsforpligtelser 94.750 620.937
Total current liabilities
G=ldsforpligtelser i alt 94,750 620.937
Total liabilities
Passiver i alt 1.357.922 1.865.337
Total equity and labilitles
Hovedaktivitet '
Main activity
5

Nertstdende parter og ejerforhold
Related parties and ownership structure
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Egenkapitalopgerelse

Egenkapital |. januar 2018
Equity at ] January 2018

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2018
Equity ar 31 Decernber 2018

Virksomheds-

kapital Overfent resultat 1 alt
Share capital Retained earnings Total
125.000 1.119.399 1.244.399
0 18,773 18.773
125.000 1.138.172 1.263.172
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Noter
Notes

Hovedaktivitet
Main activity

Selskabets formél er at drive virksomhed inden for engroshandel med [zgemidler, opnaelse af alle licenser og
lovpligtige tilladelse til engroshandel pd markedet for lzgemidler og al virksomhed nadvendig for opnielse af
disse licenser og tilladelser. Prazsentation afl og markedsforing af lazgemidler og arrangering af beslegtede
konferencer, registrering af legemidler, kliniske undersegelser af lzgemidler/-preeparater. Uddannelse af mindre
end 6 maneders varighed, videnskabelig informationsservice. Handel med medicinske anordninger samt al

virksomhed beslzgtet hermed.

The Company purpose is to operate within wholesale trade with drugs, obtaining all licenses and statutory authorization for wholesale
trade on the market for drugs and all activities necessary for oblaining these licenses and permissions Presentation and marketing of
drugs and vearrangement of related conferences, registration of drugs and clinicaltrials of drugs Education less than 6 months and

Scientific Information Service. Trade with medical devices and afl related activity.

Personaleomkostninger
Staff costs

Lenninger

Wages and salaries

Pensioner

Peunsions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal beskaftigede medarbejdere

Average number of employees

Finansiclle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Interest paid to subsidiaries

Andre finansielle omkostninger

Other financial costs

Kursreguleringer omkostninger

Exchange adjusiments costs

Skat af drets resultat
Tax on profit/loss for the year

Arets udskudte skat
Deferred tax for the year

2018 2017
o DKK DKK
-240.041 900.476
28.207 75.703
2.167 4,432
-209.667 980.611
0 |
2018 2017
DKK DKK
0 5.347
2.943 5.588
-1 57
2.942 10,992
5.380 -6.196
5.380 -6.196
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Noter
Notes

5 Nezrtstdende parter og ejerforhold
Related parties and ownership structure

Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5% af

virksomhedskapitalen:
According (o the company’s register of shareholders, the following shareholder holds at least 5% of the votes or at least 5% of the share

caplial:

Berlin-Chemie/Menarini Pharma GmbH, Glienicker Weg 125, D-12489 Berlin

Koncernregnskab
Consolldated financial statements

Selskabet indgar i koncernrapporten for moderselskabet A. Menarini Industrie farmacautiche Riunite Srl.
The company is reflected in the group repor! as the parent company A. Menarini Industrie farmacautiche Riunite Srl.

Koncemrapporten for kan rekvireres pa felgende adresse:
The group report of can be obiained at the following address:

Via Dei Sette Santi 1/3, 50131 Florence, Italy
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