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Financial statements 1 January – 31 December 

Equity 
    

 
Share 
capital  

Retained 
earnings Total 

 
Equity at 1 January 2018 1,903,416 325,625,567 327,528,983 
Extraordinary dividend 0 -194,140,000 -194,140,000 
Profit for the year 0 -104,853,051 -104,853,051 
 
Balance at 31 December 2018 1,903,416 26,632,516 28,535,932 
    
 









 

 

Emitec Denmark A/S 
Annual report 2018 

CVR no. 29 19 57 14  

15 

Financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable in the 
respective countries at the balance sheet date when the deferred tax is expected to crystallise as 
current tax. 

Liabilities other than provisions 

Financial liabilities are recognised at the date of borrowing at the net proceeds received less 
transaction costs paid. In subsequent periods, the financial liabilities are measured at amortised 
cost, corresponding to the capitalised value using the effective interest rate. Accordingly, the 
difference between the proceeds and the nominal value is recognised in the income statement over 
the term of the loan. 

Other liabilities are measured at net realisable value.  

   
 2018 2017  

2 Staff costs 
Wages and salaries 817,709 3,576,364 
Pensions 101,335 261,594 
Other social security costs 29,598 113,553 
Other staff costs 11,576 53,060 
 
 960,218 3,990,706    
Average number of employees 1 7 
   

3 Financial income 
Interest income from group entities 220,858 20,842,904 
Other interest income 0 279,823 
 
 220,858 21,122,727 
   

4 Tax on profit for the year 
Current tax for the year 0 321,808 
Adjustment of deferred tax -22,675,714 4,579,205 
Adjustment current and deferred tax in respect of previous years 0 0 
 
 -22,675,714 4,901,013 
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