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The English text in this document is an unofficial translation of the Danish original. In the event of any inconsist-

encies the Danish version shall apply.

Please note that Danish decimal and digit grouping symbols have been used in the financial statements.
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BHA STATSMUTORXSERET REVISION A/S

LEDELSESPATEGNING

Bestyrelse og direktion har dags dato behand-
let og godkendt Arsrapporten for regnskebs-
dref 1. januar - 31, december 2015 for Arte-
mide Scandinavia A/S,

Assrapporten ar aflagt | overensstemumelse
med drsregnskabsloven.

Det er vor opialtelse at Arvregnskabet giver ot
refvisende billede af selskabets ektiver, passi-
ver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivita-
ter for regnskabafret 1. januar - 31. december

20135,

Ledelsesberetningen indeholder efler vor op-
fattelse er retvisende redegereise for de for-
hold, beretningen omhandier.

Arsrapporten indstilles til generalforsarnlin-
gens podkendslae,

Helleryp) den 9. maj 2016
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Statement by Management on the annual
report

The Board of Divectors and the Expcufive
Board have today considzred an approved the
annual report of Artemide Scandinavia A/S
Jor the financlal year 1 January to 34 Decem-
ber 2013,

The annual report is presented in aecordance
with the Danish Financial Statements Act.

In our opinion, the financial siatemenis give a
true and fdr view of the Company s financial
position at 31 December 2015 and of fis fi-
nancial performance for the financial year 1

© Janugry to 31 December 2013,

We believe thal the managemeni commentary
contains a fair view of the gfftirs and condi-
Hons referred o therein

We recommend the annual report for adep-
tion at the Annugl General Meeting,

@AJ;%@L_ pn\/\-‘

Axndres Angelo Barbieri
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DEN UAFHAENGIGE REVISORS ER-

KLARING

Til kapitalejerne i Artemide Scandinavia
A/S

Pategning pa drsregnskab

Vi har revideret drsregnskabet for Artemide
Scandinavia A/S for regnskabséret 1, januar -
31. december 2015, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse og noter, Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet
Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsioven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser nedvendig for
at udarbejde et rsregnskab uden veesentlige
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Revisors ansvar

Vort ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision.
Vi har udfert revisionen i overensstemmelse
med internationale standarder om revision og
yderligere krav ifalge dansk revisorlovgiv-
ning. Dette kreever, at vi overholder etiske
krav samt planlegger og udferer revisionen
for at opna hej grad af sikkerhed for, om &rs-
regnskabet er uden veesentlig fejlinformation.

En revision omfatter udforelse af revisions-
handlinger for at opnd revisionsbevis for be-
leb og oplysninger i drsregnskabet. De valgte
revisionshandlinger athanger af revisors vur-
dering, herunder vurdering af risici for ve-
sentlig fejlinformation i drsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor infern
kontrol, der er relevante for selskabets udar-
bejdelse af et arsregnskab, der giver et retvi-
sende billede. Formélet hermed er at udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke at uditrykke en
konklusion om effektiviteten af selskabets in-
terne kontrol.
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To the shareholder of Artemide Scandinavia
A/S

Report on the financial statements

We have audited the financial statements of
Artemide Scandinavia A/S for the financial
year 1 January to 31 December 2015, which
comprise the accounting policies, income
statement, balance sheet, statement of change
in equity and notes. The financial statements
have been prepared in accordance with the
Danish Financial Statements Act.

Management’s responsibility for the finan-
cial statements

The Management is responsible for the prep-
aration of financial statements that give a true
and fair view in accordance with the Danish
Financial Statements Act. The Management
has the responsibility for maintaining internal
control, which the Management determines is
necessary to enable the preparation of finan-
cial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility and basis of opinion
Our responsibility is to express an opinion on
the financial statements based on owr audit.
We conducted our audit in accordance with
International Standards on Auditing and ad-
ditional requirements under Danish Audit
regulation. This requires that we comply with
ethical requirements and plan and perform
the audit to oblain reasonable assurance
about whether the financial statements are
Jree from material misstatements.

An audit involves performing procedures fo
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
Judgment, including the assessment of the
risks of material misstatements of the finan-
cial statements, whether due to fraud or error.
In making those risk assessments, the auditor
considers internal control relevant to the enti-
ty’s preparation of financial statements that
give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of ex-
pressing an opinion on the effectiveness of the
entity's internal control.

INDEPENDEMT MEMBER FIRM OF DFK INTERNATIONAL



BHA STATSAUTORISERET REVISION #/S

Den uafhzengige revisors erklaering

En revision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis er pas-
sende, om ledelsens regnskabsmeessige skeon
er rimelige samt den samlede preesentation af
arsregnskabet.

Det er vores opfattelse, at det opnéede revisi-
onsbevis er tilstreekkeligt og egnet som grund-
lag for vores konklusion.

Revisionen har ikke givet anledning til forbe-
hold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. decem-
ber 2015 samt af resultatet af selskabets akti-
viteter for regnskabsdret 1. januar - 31. de-
cember 2015 i overensstemmelse med Airs-
regnskabsloven,

Udtalelse om Jedelsesheretning

Vi bar i henhold til drsregnskabsloven gen-
nemleest ledelsesberetningen. Vi har ikke fo-
retaget yderligere handlinger i tilleg til den
udferte revision af drsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstem-
melse med arsregnskabet.

Hellerup, den 9. maj 2016
BHA Statsautoriseret Revision A/S
CVR. nr. 1896 79 01

State authorized public occountant
Statsautoriseret revisor
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Independent auditor’s report

An audit also includes evaluating the appro-
priateness of accounting policies used and the
reasonableness of accounting estimates made

- by the Management, as well as evaluating the

overall presentation of the finarcial state-
ments.

We believe that the audit evidence we have

obtained is sufficient and appropriate fo pro-
vide a basis for our opinion.

Our audit has not resulted in any qualifica-
tion.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company’s financial
position at 31 December 2015 and of its fi-
nancial performance for the financial year 1
January to 31 December 2015 in accordance
with the Dawnish Financial Statements Act.

Statement on the Management review
Pursuant to the Danish Financial Statements
Act, we have read the Management’s review.
We have not performed any further proce-
dures in addition to the audit of the financial
statemenis,

On this basis, it is our opinion that the infor-
mation provided in the Management review is
consistent with the financial statements.

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL
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SELSKABSOPLYSNINGER

Selskabet

Artemide Scandinavia A/S

CVRur. 29 16 70 44

Regnskabsér: 1. januar - 31, december
Hjemstedskommune: Kgbenhavn

Bestyrelse

Ernesto Gismondi
Andrea Angelo Barbieri
Carlo Maconi

Direktion
Christian Tauson

Revision

BHA Statsautoriseret Revision A/S
Tuborgvej 32

DK-2900 Hellerup
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COMPANY DETAILS

Company

Artemide Scandinavia A/S

Central Business Registration No:29 16 70 44
Financial year: 1 January - 31 December
Registered in Copenhagen

Board of Directors
Ernesto Gismondi
Andrea Angelo Barbieri
Carlo Maconi

Executive Board
Christian Tauson

Company auditors

BHA Statsautoriseret Revision A/S
Tuborgvej 32 '
DK-2900 Hellerup
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LEDELSESBERETNING

Hovedaktivitet
Selskabets formal er handel med belysnings-
artikler og dermed besleagtet virksomhed

Udvikling i aldiviteter og skonomiske for-
hold

Arets resultat efter skat blev et overskud pa
tkr. 1.938, hvilket ledelsen vurderer som til-
fredsstillende.

Begivenheder efter regnskabsarets udleb
Der er fra balancedagen og frem til i dag ikke
indtradt forhold, som forrykker vurderingen
af drsrapporten.

Forventninger til fremtiden

Det er ledelsens vurdering, at der er skabt et
godt fundament for en eget aktivitet 1 2016,
og pd den baggrund forventes et tilfredsstil-
lende resultat for 2016.
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Management review

Primacy activities
The activities of the Company are sale of
lighting equipment and related activities.

Development in activities and finances

Profit for the year after tax amounted to
TDKK 1,938, which is considered satisfactory
by Management.

Events after the balance sheet date
No events have occurred afier the balance
sheet date to this date, which would influence
the evaluation of the annual report.

Outlook

Management believes that a platform for in-
creasing activities in 2016 has been estab-
lished, and on that background cownsider a
satisfactory results for 2016.

INDEPENDENT MEMBER FIRM OF DFK IMTERMATIONAL
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ANVENDT REGNSKABSPRAKSIS

Arsrapporten er aflagt i overensstemmelse
med drsregnskabslovens bestemmelser for en
klasse B virksomhed.

Den anvendte regnskabspraksis er usendret i
forhold til tidligere ér.

Generelt om indregning og maling

Alktiver indregnes i1 balancen, nir det som fol-
ge af en tidligere begivenhed er sandsynligt,
at fremtidige ekonomiske fordele vil tilflyde
selskabet og aktivets veerdi kan veaerdiansettes
palideligt.

Forpligtelser indregnes i balancen, nér selska-
bet som folge af en tidligere begivenhed har
en retlig eller faktisk forpligtelse, og det er
sandsynligt at fremtidige ekonomiske fordele
vil fragd selskabet, og forpligtelsens veerdi
kan males palideligt.

Ved ferste indregning méles aktiver og for-
pligtelser til kostpris. Maling efter forste ind-
regning sker som beskrevet for hver enkelt
regnskabspost nedenfor,

Ved indregning og maling tages hensyn til
forudsigelige risici og tab, der fremkommer,
inde drsrapporten afleegges, og som be- eller
afkreefter forhold, der eksisterede pd balance-
dagen.
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Accounting policies

The annual report is presented in accordance
with the provisions of the Danish Financial
Statements Act governing reporting class B
enterprises.

The financial statements have been presented
applying the accounting policies consistently
with last year,

Recognition and measurement

Assets are recognized in the balance sheet
when it is probable as a result of prior event
that future economic benefits will flow to the
Company and the value of the asset can be
measured reliably.

Liabilities are recognized in the balance sheet
when the Company has a legal or constructive
obligation as a result of prior event, and it is
probable that fiture economic benefits will
Sflow out of the company, and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities
are measured at cost. Measurement subse-
quent to initial recognition is effected as de-
scribed below for each financial statement
item. Anticipated risks and losses that arise
before the time of presentation of the annual
report and that confirm or invalidate affairs
and conditions existing al the balance sheet
date are considered at recognition and meas-
urement.

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL



BHA STATSAUTORISERET REVISION A/S

ANVENDT REGNSKABSPRAKSIS - fort-
sat

I resultatopgerelsen indregnes indtegter 1 takt
med at de indtjenes, mens omkostninger ind-
regnes med de beleb, der vedrerer regnskabs-
aret,

Resultatopgarelsen

Bruttofortjeneste

Nettoomsetning, vareforbrug og andre eks-
terne omkostninger er af konkurrencemeessige
hensyn sammendraget til én post benzevnt
bruttofortjeneste.

Nettoomsxtning

Nettoomsztning ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgerelsen,
ndr levering og risikoovergang til keber har
fundet sted. Nettoomsztning indregnes eks-
klusive moms, afgifter og rabatter i forbindel-
se med salget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, ad-
ministration, lokaler, tab pd debitorer m.v,

Personaleomkostninger
Personaleomkostninger omfatter lon og gager
samt sociale omkostninger, pensioner m.v. til
selskabets personale.

Finansielle poster

Finansielle poster omfatter renteindtaegter og
renteomkostninger, realiserede og urealisere-
de kursgevinster og —tab vedrerende transak-
tioner i fremmed valuta samt tilleg og godt-
gerelser under acontoskatteordningen.,
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Accounting policies

Income is recognized in the income statement
when earned, whereas costs are recognized
by the amounts attributable to this financial
year.

Income statement

Gross profit

Revenue from the sale of manufactured goods
and goods for resale is recognized in the in-
come Sstatement when delivery is made and
risk has passed to the buyer. Revenue is rec-
ognized net of VAT, duties and sales dis-
counts.

Revenue -

Revenue from the sale of manufacture goods
and goods for resale is recognized in the in-
come statement when delivery is made and
risk has passed to the buyer. Revenue is rec-
ognized net of VAT, duties and sales dis-
counts.

Other external expenses

Other external expenses comprise expenses
Jor distribution, sale, marketing, administra-
tion, premises, bad debts, etc.

Staff costs

Staff costs comprises salaries and wages as
well as social security costs, pension contri-
butions, etc for the Company’s staff.

Financial income and expenses

These items comprise interest income and in-
terest expenses, realized and unrealized capi-
tal gains and losses on transactions in foreign
currencies, as well as tax surcharge and relief
under the Danish Tax Prepayment Scheme.

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL



BHA STATSAUTORISERET REVISION A/S

ANVENDT REGNSKABSPRAKSIS - fort-
sat

Skat

Avrets skat, som bestAr af frets aktuelle skat og
endring af udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfares til
drets resultat, og direkte p4 egenkapitalen med
den del, der kan henfares til posteringer direk-
te pa egenkapitalen.

Aktuelie skatteforpligtelser eller tilgodeha-
vende aktuel skat indregnes 1 balancen opgjort
som beregnet skat af drets skattepligtige ind-
komst, reguleret for betalt acontoskat.

Udskudt skat indregnes af alle midlertidige
forskelle mellem regnskabsmeessige og skat-
temessige veerdier af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdi-
en af fremforselsberettigede skattemassige
underskud, indregnes i balancen med den
veerdi, aktivet forventes at kunne realiseres til,
enten ved modregning i udskudte skattefor-
pligtelser eller som nettoskatteaktiver.

Balancen

Immaterielle anleegsaktiver

Erhvervet goodwill males til kostpris med
fradrag af alkkumulerede af- og nedskrivain-
ger. Goodwill afskrives lineart over den vur-
derede ekonomiske brugstid, der er vurderet
til 5 ar.

Materielle anlegsaktiver

Andre anleg, driftsmateriel og inventar méles
til kostpris med fradrag af akkumulerede af- .
og nedskrivninger.
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Accounting policies

Income taxes

Tax for the year, which consists of current tax
Jor the year and changes in deferred tax, is
recognized in the income statement by the
portion attribuiable to the profit/loss for the
year and recognized directly in equity.

The current tax payable or receivable is rec-
ognized in the balance sheet, stated as tox
calculated on this year's taxable income, ad-
Justed for prepaid tax.

Deferred tax is recognized on all temporary
differences between the carrying amount and
tax-based value of assets and liabilities.

Deferred tax assets, including the tax base of
tax loss carry forwards, are recognized in the
balance sheet at their estimated realizable
value, either as a set-off against deferred tax
liabilities or as net tax assets.

Balance sheet

Intangible assets

Goodwill acquired is measured at cost less
accumulated amortization and impairment
losses. Goodwill is amortized straight-line
over its esfimarted useful life, which is esti-
mated at 5 years.

Property, plant and equipment

Other fixtures and fittings, tools and equip-
ment are measured at cost less accumulated
depreciation and impairment losses.

INDEPENDENT MEMBER FIRM GF DFK INTERMATIOMAL
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ANVENDT REGNSKABSPRAKSIS - fori-
sat

Kostprisen omfatter anskaffelsesprisen, om-
kostninger direkte tilknyttet anskaffelsen og
omkostninger til klargering af aktivet indtil
det tidspunkt, hvor aktivet er klar til at blive
taget 1 brug. :

Afskrivningsgrundlaget er kostpris med tilleeg
af opskrivninger og fradrag af forventet rest-
veerdi efter afsluttet brugstid. Der foretages li-
neere afskrivainger baseret pé falgende vur-
dering af aktivernes forventede brugstid.

Andre anleg, driftsmateriel
og inventar 3-5ar

Materielle anlagsaktiver nedskrives til gen-
indvindingsveerdi, safremt denne er lavere end
den regnskabsmaessige veerdi.

Varebeholdninger

Varebeholdninger males til kostpris, opgjort
efter FIFO-metoden, eller neftorealisations-
veerdi, hvor denne er lavere.

Kostpﬁsen for handelsvarer o g ferdigvarer
omfatter anskaffelsespris med tillaeg af hjem-
tagelsesomkostninger.

Nettorealisationsveerdi for varebeholdninger
opgeres som forventet salgspris med fradrag
af feerdiggorelsesomkostninger.
Tilgodehavender

Tilgodehavender méles til amortiseret kost-
pris, der seedvanligvis svarer til nominel veer-
di, med fradrag af nedskrivninger til imgde-
gielse af forventede tab.

Accounting policies

Cost comprises the acquisition price, cost di-
rectly attributable to the acquisition and
preparation costs of the assets until the time
when the asset is ready to be put into opera-
tion.

The basis of depreciation is cost plus revalua-
tion and minus estimated residual value after
the end of useful life. Straight-line deprecia-
tion is made on the basis of the following es-
timated useful lives of the asseis:

Other fixtures and fittings,
Tools and equipment 3-5 years
Tangible assets are written down to the lower
of recoverable amount and carrying amount.

Inventories
Inventories are measured at the lower of cost
using the FIFQ method and net realizable

vealue.

Cost of goods for resale and manufactured
goods consist of purchase price plus delivery
cost,

The net realizable value of inventories is cal-
culated as the estimated selling price less
completion costs and cosis incurred to exe-
cute sale.

Receivables
Receivables are measured arf amortized cost

usually equaling nominal value less provi-
sions for bad debts.

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL



BHA STATSAUTORISERET REVISION A/S

ANVENDT REGNSKABSPRAKSIS - fort-
sat

Udbytie

Udbytte indregnes som en gaeldsforpligtelse
pd tidspunktet for vedtagelse pd generalfor-
samlingen. Det foresldede udbytte for regn-
skabsdret vises som en serskilt post under
egenkapitalen.

Andre finansielle forpligtelser

Andre finansielle forpligtelser méles til amor-
tiseret kostpris, der seedvanligvis svarer til
nominel vardi.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs,
tilgodehavender, geldsforpligtelser og andre
moneteere poster 1 fremmed valuta, som ikke
er afregnet pa balancedagen, omregnes til ba-
lancedagens valutakurs. Valutakursdifferen-
cer, der opstar mellem transaktionsdagens
kurs og kursen pd henholdsvis betalingsdagen
og balancedagen, indregnes i resultatopgerel-
sen som finansielle poster,

Accounting policies

Dividend

Dividend is recognized as a liability at the
time of adoption at the general meeting. The
proposed dividend for the financial year is
disclosed as a separate item under equity.

Other financial liabilities

Other financial liabilities are measured at
amortized cost which usually corresponds to
nominal value.

Foreign currency translations

On initial recognition, foreign currency
transactions are translated applying the ex-
change rate af the transaction date. Receiva-
bles, pavables and other monetary items de-
nominated in foreign currencies that have not
been seitled at the balance sheel date, are
translated using the exchange rate at the bal-
ance sheet date. Exchange rate differences
that arise between the rate at the transactions
date and the one in effect at the payment date,
or the balance sheel date, are recognized in
the income statement as financial income or
Jfinancial expenses.

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL
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Side 11
RESULTATOPG@ORELSE 1. januar - 31. december 2015
INCOME STATEMENT 1 January - 31 December 2015
2015 2014
Note  kr. kr,
BRUTTOFORTIENESTE 3.797.717 3.991.415
GROSS PROFIT
Personaleomkostninger 1.530.350 1.770.377
Staff costs
RESULTAT FOR AFSKRIVNINGER 2.267.367 2.221.038
PROFIT/LOSS BEFORE DEPRECIATIONS
Afskrivninger 0 0
Depreciations
RESULTAT FOR FINANSIELLE POSTER 2.267.367 2.221.038
PROFIT/LOSS BEFORE FINANCIAL ITEMS
Finansielle indtaegter 63.436 58.290
Financial revenues
Finansielle udgifter 7.799 34.055
Financial expenses
RESULTAT F@R SKAT 2.323.004 2.245.273
PROFIT/LOSS BEFORE TAX
Skat af arets resultat 384.528 536,045
. Tax for the year .

ARETS RESULTAT 1.938.476  1.709.228
PROFIT/L.OSS FOR THE FINANCIAL YEAR
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT/L.OSS
Udbytte for regnskabséret 1.938.476 3.520.600
Dividend for the financial year
Overtfort resultat 0 -1.811.372
Retained earnings

1.938.476 1.709.228

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL
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BALANCE pr. 31. december 2015
BALANCE SHEET per 31 December 2015

AKTIVER
ASSETS

Goodwill
Goodwill

IMMATERIELLE ANLAEGSAKTIVER
INTANGIBLE ASSETS

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

MATERIELLE ANLEGSAKTIVER
TANGIBLE ASSETS

Depositum
Deposits

FINANSIELLE ANLEGSAKTIVER
FINANCIAL FIXED ASSETS

ANLAGSAKTIVERTALT
FIXED ASSETS IN TOTAL

VAREBEHOLDNINGER
INVENTORIES

Tilgodehavender fra salg og tj enestéydelser

Trade receivables

Tilgodehavende tilknyttede virksomheder

Receivables to group enterprises

Udskudt skatteaktiv

Deferred tax asset

Andre tilgodehavender

Other receivables

TILGODEHAVENDER
RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSATNINGSAKTIVER [ ALT
CURRENT ASSETS IN TOTAL

AKTIVER I ALT
ASSETS IN TOTAL

Side 12

2015 2014
Note  kr. kr,
0 0
6 0 0
0 0
7 0 0
164.455 137.455
164.455 137.455
........ 164,455 .....137:433
371.035 457.099
3.269.272 3.893.777
3.166.984 3.097.165
104.418 487.200
85.740 43.363
0.626.414 7.521.505
1.232.210 700.617
..8:229.659 8679.221
8.394.114

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL
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BHA STATSAUTORISERET

BALANCE pr. 31. december 2015
BALANCE SHEET per 31 December 2015

PASSIVER
EQUITY AND LIABILITIES

Aktiekapital

Share capital

Overfert resultat
Retained earnings

Foresldet udbytte for regnskabséret.
Proposed distribution of the result

EGENKAPITAL T ALT
EQUITY IN TOTAL

Hensaettelse til udskudt skat

Provision for deferred taxation

HENSATTE FORPLIGTELSER I ALT
PROVISION IN TOTAL

Leverandergeld
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat

Corporation Tax

Anden geeld
Other payables

KORTFRISTEDE G/ALDSFORPLIGTELSER
SHORT-TERM LIABILITIES OTHER THAN PROVISIONS

GALDSFORPLIGTELSER [ ALT
LIABILITIES OTHER THAN PROVISION IN TOTAL

PASSIVER I ALT
EQUITY AND LIABILITIES IN TOTAL

Kautions- og eventualforpligtelser mv.

Recourse guarantee commitments and contigent liabilities

Gvrige noter

Other notes

REVISION A/S

Side 13

2015 2014
Note  kr.
5106.000 510.000
0 0
5.459.076 3.520.600
§ ..3:969.076  4.030.600
9 0 0
__________ 0 .
597.476 829.129
896.326 2.703.915
1.746 0
929.490 1.253.032
2.425.038 4.786.076
2425038 4786076
8.394.114 8.816.676
10
11-12
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BHA STATSAUTORISERET REVISION A/S

Side 14

NOTER

2015 2014

kr. kr.
Note 1 - Persenaleomkostninger
Note 1 - Staff costs
Lenninger 1.483.553 1.755.262
Salaries
Pensionsbidrag 46.097 50.685
Pension contributions :
Sociale omkostninger 700 6.480
Social security costs
Andre personaleomkostninger 0 -42.050

Other staff costs

1.530.350 1.770.377

Note 2 - Afskrivninger

Note 2 - Depreciation, amortisation and impairment losses

Goodwill 0 0
Goodwill
Andre anlzg, driftsmateriel og inventar 0 0

Other fixtures and fittings, tools and equipment

INDEPENDENT MEMBER FIRM OF DFX INTERNATIONAL



BHA STATSAUTORISERET

NOTER

Note 3 - Skat af rets resultat
Note 3 - Tax for the year

Alktuel skat

Current tax

Andring af udskudt skat

Change in deferred tax

Regulering vedrarende tidligere ar

Adjustment concerning previous years

Note 4 - Finansielle indtaegter
Note 4 - Financial revennes

Finansielle indtagter til tilknyttede virksomheder

Financial revenues to group enterprises

Ovrige finansielle indtaegter
Other financial revenues

Note 5 - Finansielle udgifter
Note 5 - Financial expenses

Finansielle udgifter til tilknyttede virksomheder

Financial expenses to group enterprises

@vrige finansielle udgifter
Other financial expenses

INDEPENDENT MEMBER FIRM OF DFK INTERNATIOWAL

REVISION A/S

Side 15
kr. kr,

1,746 0
382.782 536.045
0 0
384.528 536.045
63.436 58.290
0 0
63.436 58.290
0 0
7.799 34.055
7.799 34.055




BHA STATSAUTORISERET REVISION A/S

NOTER

Note 6 - Immaterielle anleegsaktiver

Note 6 - Intangible assets

Anskaffelsessum, primo
Acquisition cost, primo

Angkaffelsessum, ultimo
Acquisition cost, Ultimo

Akkumulerede afskrivninger, primo
Accumuleted depreciations, primo

Afskrivninger vedr. drets afgang
Depreciation regarding disposals for the year

Arets afskrivninger

Depreciation for the year
Akkumulerede afskrivninger, ultimo

Accumulated depreciations, Ultimo

REGNSKABSMASSIG VARDI, ULTIMO
CARRYING AMOUNT, ULTIMO

Note 7- Materielle anlgegsaktiver
Note 7 - Tangible assets

Anskaffelsessum, primo
Acquisition cost, primo

Tilgang til kostpris
Additions to cost

Afgang til kostpris

Diposals to cost

Anskaffelsessum, ultimo
Acquisition cost, Ultime

Alkumulerede afskrivninger, primo
Accumulated depreciations

Afskrivninger vedr. arets afgang
Depreciation regarding disposals for the year

Arets afskrivninger

Depreciation for the year
Akkumulerede afskrivninger, ultimo

Accumulated depreciations

REGNSKABSMASSIG VARDI, ULTIMO
CARRYING AMOUNT, ULTIMO

Side 16

kr.
2.100.000 2.160.000
2.100.000 2.100.000
2,100.000 2.100.000
0 0
0 0
2.100.000 2.100.000
0 0
0 569.765
0 0
0 569.765
0 0
0 569,765
0 569.765
0 0
0 0
0 0

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL



BHA STATSAUTORISERET REVISION A/S

NOTER

Note 8 - Aktiekapital
Note 8 - Share capital

Alktiekapital

Share capital

Overfort resultat;
Retained earnings

Saldo primo

Balance primo

Overfort af drets resultat
Retained earnings for the year

Overfort til neeste ir
Brougt forward to next year

Udbytte for regnskabsaret:

Dividend for the financial year

Saldo primo

Balance primo

Udbetalt udbytte
Payed dividend

Foresldet udbytte for regnskabséret

Proposed dividend for the financial year

EGENKAPITALIALT
EQUITY IN TOTAL

Note 9 - Hensaettelse til eventualskat
Note 9 - Provision for contigent tax

Side 17

2015 2014
kr. kr.

510.000 510.000
0 1.811.372
0 -1.811.372
0 0
3.520.600 0
0 0
1.938.476 3.520.600
5.459.076 3.520.600
5.969.076 4.030.600

Henseettelse til udskudt skat omfattter udskudt skat vedrerende materielle anlacgsaktiver

samt tilgodehavender fra salg.

Provision for deferred tax includes deferred tax concerning tangible assets and trade receivables

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL
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NOTER

Note 10 - Kautions- og eventualforpligtelser
Note 10 - Recourse guarantee commitments and contigent liabilities

Selskabet har en ikke-prisreguleret huslejeforpligtelse pd 135 tkr
The company has a non-indexed rent obligation of DKK 135 thousand.

Selskabet har en leasingforpligtelse pd kr. 39.430 hvoraf kr. 39.430 forfalder indenfor 1 &r.

The Company has a lease obligation of kr. 39.430 of which kr. 39.430 is due within 1 year.

Note 11. Aktionzerforhold
Note 11. Ownership

Selskabet har registreret folgende aktionzr med mere end 5 % af aktiekapitalens

stemmerettigheder eller palydende veerdi:
The company has registered the following sharcholder to hold more than 5 % of the voting share capital

or of the nominal value of the share capital;

Artmide Group S.p.A.

Note 12, Kencernforhold
Note 12. Consolidation

Artemide Scandinavia A/S indgdr i koncernregnskabet for Artemide Gruop S.p.A.,

Milano, Ttalien
Artemide Scandinavia A/S is included in the consolidated financial staterments of Artemide Gruop S.p.A.,

Milan, Ttaly

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL
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