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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management's report

Today, the board of directors and the managing director have presented the annual report of Mansoft A/S

for the financial year 1 January - 31 December 2020.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our opinion, the financial statements provide a

fair presentation of the company’s assets, equity and liabilities, and financial position at 31 December

2020 and of the company’s results of activities and cash flows  in the financial year 1 January – 31

December 2020.

We are of the opinion that the management commentary presents a fair account of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Holte, 21 June 2021

Managing Director

Michael Vejlgård

Board of directors

Benjamin Kramarz Johnnie Helge Bloch Jensen Mette Louise Kaagaard
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

To the shareholders of Mansoft A/S

Opinion

We have audited the financial statements of Mansoft A/S for the financial year 1 January - 31 December

2020, which comprise  accounting policies, income statement, statement of financial position, statement

of changes in equity, statement af cash flows and notes. The financial statements have been prepared in

accordance with the Danish Financial Statements Act.

In our opinion, the financial statements present a fair view of the company's assets, equity and liabilities,

and financial position at 31 December 2020 and of the results of the company's activities and cash flows

for the financial year 1 January - 31 December 2020 in accordance with the Danish Financial Statements

Act.

Basis for opinion

We conducted our audit in accordance with international standards on auditing and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are

further described in the section “Auditor’s responsibilities for the audit of the financial statements”. We

are independent of the company in accordance with international ethical requirements for auditors

(IESBA’s Code of Ethics), and the additional requirements applicable in Denmark, and we have fulfilled

our other ethical responsibilities in accordance with these requirements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation of financial statements that provide a fair view in

accordance with the Danish Financial Statements Act. Management is also responsible for such internal

control as the management determines is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the company or to cease

operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report including

an opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with international standards on auditing, and the additional requirements

applicable in Denmark, will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

Mansoft A/S · Annual report 2020 2

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: H
O

5P
M

-F
U

G
5Q

-V
XC

B7
-U

PL
0O

-5
W

EB
Y-

Z3
JL

5



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

As part of an audit conducted in accordance with international standards on auditing, and the additional

requirements applicable in Denmark, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

 Obtain an understanding of the internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s preparation of the financial statements using

the going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists arising from events or conditions that may cast significant doubt on

the company's ability to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor’s report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the company to cease to continue as a going

concern.

 Evaluate the overall presentation, structure, and contents of the financial statements, including

disclosures in notes, and whether the financial statements reflect the underlying transactions and

events in a manner that presents a fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in the

internal control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the management commentary, and we express no

assurance opinion thereon.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

In connection with our audit of the financial statements, it is our responsibility to read the management

commentary and to consider whether the management commentary is materially inconsistent with the

financial statements or the evidence obtained during the audit, or whether it otherwise appears to contain

material misstatement.

Furthermore, it is our responsibility to consider whether the management commentary provides the

information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that management commentary is consistent with the

financial statements and that it has been prepared in accordance with the provisions of the Danish

Financial Statement Act. We did not discover any material misstatement in the management commentary.

Copenhagen, 21 June 2021

Grant Thornton
State Authorised Public Accountants

Company reg. no. 34 20 99 36

Brian Rasmussen Kasper Sone Randrup
State Authorised Public Accountant State Authorised Public Accountant

mne30153 mne36175
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Company information

The company Mansoft A/S

Kongevejen 418

2840 Holte

Company reg. no. 29 14 83 92

Established: 7 October 2005

Domicile: Rudersdal

Financial year: 1 January 2020 - 31 December 2020

15th financial year

Board of directors Benjamin Kramarz

Johnnie Helge Bloch Jensen

Mette Louise Kaagaard

Managing Director Michael Vejlgård

Auditors Grant Thornton, Statsautoriseret Revisionspartnerselskab

Stockholmsgade 45

2100 København Ø

Parent company MS Group ApS
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Financial highlights                     

DKK in thousands. 2020 2019 2018 2017 2016

Income statement:

Gross profit 89.292 114.516 120.481 85.421 74.935

Profit from operating activities 14.046 14.274 34.810 22.857 24.380

Net financials -117 1.183 1.417 1.014 70

Net profit or loss for the year 10.837 12.314 28.582 18.844 19.079

Statement of financial position:

Balance sheet total 71.629 64.948 63.176 49.950 39.946

Investments in property, plant and

equipment 0 0 0 78 0

Equity 23.706 12.869 29.138 19.399 20.135

Cash flows:

Operating activities 7.559 16.351 13.351 29.634 8.376

Investing activities 5.600 1.337 1.399 889 37

Financing activities 3.822 -25.977 -18.844 -19.579 -22.294

Total cash flows 16.981 -8.289 -4.094 10.943 -13.881

Employees:

Average number of full-time employees 136 180 158 111 94

Key figures in %:

Acid test ratio 171,7 119,2 167,6 143,5 171,2

Solvency ratio 33,1 19,8 46,1 38,8 50,4

Return on equity 59,3 58,6 117,8 95,3 87,7

Calculations of key figures and ratios follow the recommendations of the Danish Association of Finance

Analysts.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management commentary

The principal activities of the company

The company's purpose is to provide support and computer development as well as trade and service in

general.

Development in activities and financial matters

The gross profit for the year totals DKK 89.292.000 against DKK 114.516.000 last year. Income or loss

from ordinary activities after tax totals DKK 10.837.000 against DKK 12.314.000 last year. Management

considers the net profit or loss for the year satisfactory.

The development in Mansoft A/S in the fiscal year 2020, has been characterized by a consolidation of

resources and there has been a focus on increasing gross profit rather than increased revenue. The

financial result for the year considered satisfactory given the Covid-19 situation.

The company's management had an expectation of a result in line with the financial year 2020. Based on

the current situation around Covid-19 - the company's management cannot currently comment on the

financial consequences and expected results for the financial year 2021.

The number of employees has changed from 181 as of January 1, 2020 to 131 as of December 31, 2020.

The gender distribution is 12% woman and 88% men.

The sickness absence rate is 2,76% in 2020 compared to 3,06% in 2019.

Corporate Governance

Mansoft A/S is owned 100% by MS Group ApS, which is owned 100% by MS TopCo ApS. VIA Equity

Fond II K/S is a majority owner (approx. 70%) of MS TopCo ApS. (for additional information regarding

VIA Equity go to www.viaequity.com). VIA Equity Fond II K/S is thus an indirect co-owner of Mansoft

A/S. 

Some management members and board members, are also shareholders (approx. 14%) of MS TopCo

ApS.

MS TopCo ApS have during the year repurchased some of the shares from resigned employees as part of

our strategy to keep ownership among active employees.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management commentary

The board consists of: 

Benjamin Kramarz (chairman); partner in VIA Equity A/S; board member in:

- MS TopCo ApS (chairman)

- MS Group ApS (chairman)

- SoftwareCentral A/S (chairman)

- Mansoft A/S (chairman)

- Continia TopCo ApS (chairman)

- Continia Software A/S (chairman)

- Continia MidCo ApS (chairman)

- C&B TopCo ApS (chairman)

- C & B Systemer A/S (chairman)

- Advania AB 

- VIA Partners IV K/S

- VIA Equity A/S (chairman)

- VIA Partners Top-Up II K/S

- VIA Partners Top-Up III K/S

Benjamin Kramarz is also the managing director and 100% owner of Kramarz Holding ApS, as well as

the managing director of VIA VPF GP ApS.

Johnnie Helge Bloch Jensen; board member in:

- SoftwareCentral A/S

- MS TopCo ApS

- MS Group ApS

- Mansoft A/S

Johnnie Helge Bloch Jensen is also the managing director of:

- Jensen Consulting ApS

- Jensen Estate ApS

- Corporate Capital ApS

- Match Online ApS

- Hangar 2 ApS

- Copenhagen Technologies ApS
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management commentary

Mette Louise Kaagaard; board member in:

- SoftwareCentral A/S

- MS TopCo ApS

- MS Group ApS

- Mansoft A/S

- Net It Services ApS

- Conscia Danmark A/S

Mette Louise Kaagaard is also the managing director of:

- Conscia Danmark A/S

Benjamin Kramarz has been appointed to the board by VIA Equity Fond II K/S. Johnnie Helge Bloch

Jensen, Mette Louise Kaagaard and Michael Vejlgård have been appointed to the board by the General

Assembly.

Risk Assessment and Risk Management

The Board of Directors and the Executive Board determine and approve overall policies, procedures and

controls of important areas in the day-to-day operation of the company. The foundation for this is a clear

organizational structure, clear guidelines, authorization and certification procedures and separation of

persons.

The Board of Directors and the Executive Board regularly (at least annually) assess significant risks and

internal controls in connection with the company's activities. On this basis, ongoing actions are evaluated

and adopted to eliminate and/or reduce risks, including business and financial risks.

As part of the risk assessment, the Board of Directors and the Executive Board annually assess the risk of

fraud and the measures taken to reduce and/or eliminate these risks.

Business and Financial Risks

The most important business risks include the ability to be strongly positioned in the markets the

company operates in. It is important for the company to be at the forefront of technological development

to maintain the company's market shares.

Mansoft A/S is exposed to several financial risks, including market risks (currency and interest rate risks)

as well as liquidity and financing risks. 

Mansoft A/S has a fiscal policy that sets the overall framework for financial risk management. It is the

company's policy not to engage in speculation of financial risks. The company's financial policy focuses

only on the management and reduction of the financial risks that are a direct consequence of the

company’s operations, investments and financing.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

The annual report for Mansoft A/S has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class C enterprises (medium sized enterprises).  

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition

of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income

statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals

due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future

economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are

measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which

may arise prior to the presentation of the annual report and concern matters that exist on the reporting

date.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the

transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the

rate at the date of payment are recognised in the profit and loss account as an item under net financials. If

currency positions are considered to hedge future cash flows, the value adjustments are recognised

directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate.

The difference between the closing rate and the rate at the time of the occurrence or initial recognition in

the latest financial statements of the receivable or payable is recognised in the income statement under

financial income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue, other operating income, and external costs.

The enterprise will be applying IAS 18 as its basis of interpretation for the recognition of revenue.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Revenue comprises the value of services provided during the year, including outlay for customers less

VAT and price concessions directly associated with the sale.

Revenue is recognised in the income statement on the completion of sales. This is generally considered

to be the case when:

 The service has been provided before the end of the financial year

 A binding sales agreement exists

 The sales price has been determined

 Payment has been received, or is anticipated with a reasonable degree of certainty.

This ensures that recognition does not take place until the total income and costs and stage of completion

at the reporting date can be reliably validated and it seems probable that the economic benefits, including

payments, will flow to the enterprise.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and

changes in inventories.

Other operating income comprises items of a secondary nature as regards the principal activities of the

enterprise, including profit from the disposal of intangible and tangible assets.

Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises,

loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security

costs, etc., for staff members. Staff costs are less government reimbursements.

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation on, amortisation of,

and writedown for impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses, financial expenses

from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and

transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and

reimbursements under the advance tax scheme, etc.

Results from equity investments in group enterprises

Dividend from equity investments in group enterprises is recognised in the financial year in which the

dividend is declared.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity. 

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their

respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and writedown for

impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the

asset. The amortisation period and the residual value are determined at the acquisition date and

reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be

recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when

the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated

separately, the useful lives of each individual components differing, and the individual component

representing a material part of the total cost.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life :

Useful life

Other fixtures and fittings, tools and equipment 3-5 years

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income

statement in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference

between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is

recognised in the income statement as other operating income or other operating expenses.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Leases

Leases are regarded as operating leases. Payments in connection with operating leases and other lease

agreements are recognised in the income statement for the term of the contract. The company's total

liabilities concerning operating leases and lease agreements are recognised under contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets as well as equity investments in group

enterprises are subject to annual impairment tests in order to disclose any indications of impairment

beyond those expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or

group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is

lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.

The value in use is calculated as the present value of the expected net cash flows from the use of the

asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the

end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.

Impairment relating to goodwill is not reversed.

Investments

Equity investments in group enterprises

Equity investments in group enterprises are measured at cost. If the recoverable amount is lower than the

cost, writedown for impairment is done to match this lower value.

Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has

chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which

means that impairments must be made to offset losses where an objective indication is deemed to have

occurred that an account receivable or a portfolio of accounts receivable is impaired.If an objective

indication shows that an individual account receivable has been impaired, an impairment takes place at

individual level.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Accounts receivable for which there is no objective indication of impairment at the individual level are

evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on

the debtors' domicile and credit rating in accordance with the company's and the group's credit risk

management policy. Determination of the objective indicators applied for portfolios are based on

experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable

and the present value of the expected cash flows, including the realisable value of any securities

received. The effective interest rate for the individual account receivable or portfolio is used as the

discount rate.

Prepayments and accrued income

Prepayments and accrued income recognised under assets comprise incurred costs concerning the

following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and

for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is

distributed between the jointly taxed companies in proportion to their taxable income and with full

distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the

Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial position

as ”Income tax receivable” or “Income tax payable”.

According to the rules of joint taxation, Mansoft A/S is unlimitedly, jointly, and severally liable to pay

the Danish tax authorities the total income tax, including withholding tax on interest, royalties, and

dividends, arising from the jointly taxed group of companies.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on

the statement of financial position. Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax concerning elimination of unrealised intercompany

gains and losses.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in

the respective countries on the reporting date when the deferred tax is expected to be released as current

tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for

items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured

at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

amortised cost which usually corresponds to the nominal value.

Accruals and deferred income

Payments received concerning future income are recognised under accruals and deferred income.

Statement of cash flows
The cash flow statement shows the cash flows for the year, divided in cash flows deriving from operating

activities, investment activities and financing activities, respectively, the changes in the liabilities, and

cash and cash equivalents at the beginning and the end of the year, respectively.

The effect on cash flows derived from the acquisition and sale of enterprises appears separately under

cash flows from investment activities. In the statement of cash flows, cash flows derived from acquirees

are recognised as of the date of acquisition, and cash flows derived from sold enterprises are recognised

until the date of sale.

Cash flows from operating activities

Cash flows from operating activities are calculated as the company's share of the profit adjusted for non-

cash operating items, changes in the working capital, and corporate income tax paid. Dividend income

from equity investments are recognised under “Interest income and dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise payments in connection with the acquisition and sale of

enterprises and activities as well as the acquisition and sale of intangible assets, property, plant, and

equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities include changes in the size or the composition of the company's

share capital and costs attached to it, as well as raising loans, repayments of interest-bearing payables

and payment of dividend to shareholders.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand with deduction of short-term bank debts

and short-term securities with a maturity less than 3 months that are readily convertible into cash and

which are subject to an insignificant risk of changes in value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019

Gross profit 89.292.186 114.516.181

1 Staff costs -75.246.405 -100.173.801

Depreciation and impairment of property, land, and equipment 0 -68.637

Operating profit 14.045.781 14.273.743

Income from equity investments in group enterprises 0 1.244.929

Other financial income 4.814 20.610

Other financial costs -122.261 -82.369

Pre-tax net profit or loss 13.928.334 15.456.913

2 Tax on net profit or loss for the year -3.091.693 -3.143.080

3 Net profit or loss for the year 10.836.641 12.313.833
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.

Assets

Note 2020 2019

Non-current assets

4 Other fixtures and fittings, tools and equipment 0 0

Total property, plant, and equipment 0 0

5 Equity investments in group enterprises 0 5.600.000

6 Deposits 389.628 389.628

Total investments 389.628 5.989.628

Total non-current assets 389.628 5.989.628

Current assets

Trade receivables 23.209.475 41.915.716

Receivables from group enterprises 25.215.225 11.364.710

7 Deferred tax assets 44.627 51.002

Other receivables 254.064 0

8 Prepayments and accrued income 285.502 478.210

Total receivables 49.008.893 53.809.638

Cash on hand and demand deposits 22.230.218 5.148.648

Total current assets 71.239.111 58.958.286

Total assets 71.628.739 64.947.914
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.

Equity and liabilities

Note 2020 2019

Equity

9 Contributed capital 555.556 555.556

Retained earnings 23.150.474 12.313.833

Total equity 23.706.030 12.869.389

Liabilities other than provisions

10 Other payables 6.427.608 2.605.120

Total long term liabilities other than provisions 6.427.608 2.605.120

Bank loans 162.592 67.259

Trade payables 2.670.405 3.225.244

Payables to group enterprises 23.855.730 29.242.044

Income tax payable 3.085.318 3.176.162

Other payables 10.589.845 12.988.261

11 Accruals and deferred income 1.131.211 774.435

Total short term liabilities other than provisions 41.495.101 49.473.405

Total liabilities other than provisions 47.922.709 52.078.525

Total equity and liabilities 71.628.739 64.947.914

12 Contingencies

13 Related parties
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of changes in equity       

All amounts in DKK.

Contributed

capital

Retained

earnings

Proposed

dividend for

the financial

year Total

Equity 1 January 2019 555.556 0 28.581.944 29.137.500

Distributed dividend 0 0 -28.581.944 -28.581.944

Profit or loss for the year brought forward 0 12.313.833 0 12.313.833

Equity 1 January 2020 555.556 12.313.833 0 12.869.389

Profit or loss for the year brought forward 0 10.836.641 0 10.836.641

555.556 23.150.474 0 23.706.030
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of cash flows 1 January - 31 December

All amounts in DKK.

Note 2020 2019

Net profit or loss for the year 10.836.641 12.313.833

14 Adjustments 3.209.140 2.012.422

15 Change in working capital -3.188.424 9.784.718

Cash flows from operating activities before net financials 10.857.357 24.110.973

Interest received, etc. 1 -2

Interest paid, etc. -122.261 -82.369

Cash flows from ordinary activities 10.735.097 24.028.602

Income tax paid -3.176.162 -7.677.705

Cash flows from operating activities 7.558.935 16.350.897

Sale of property, plant, and equipment 0 92.498

Sale of enterprise 5.600.000 0

Dividends received 0 1.244.929

Cash flows from investment activities 5.600.000 1.337.427

Long-term payables incurred 3.822.488 2.605.120

Dividend paid 0 -28.581.944

Cash flows from investment activities 3.822.488 -25.976.824

Change in cash and cash equivalents 16.981.423 -8.288.500

Cash and cash equivalents at 1 January 2020 5.081.389 13.349.279

Foreign currency translation adjustments (cash and cash

equivalents) 4.814 20.610

Cash and cash equivalents at 31 December 2020 22.067.626 5.081.389

Cash and cash equivalents

Cash on hand and demand deposits 22.230.218 5.148.648

Short-term bank loans -162.592 -67.259

Cash and cash equivalents at 31 December 2020 22.067.626 5.081.389
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

2020 2019

1. Staff costs

Salaries and wages 70.032.713 93.770.721

Pension costs 4.370.225 5.141.381

Other costs for social security 843.467 1.261.699

75.246.405 100.173.801

Average number of employees 136 180

2. Tax on net profit or loss for the year

Tax of the results for the year, parent company 3.085.318 3.176.162

Adjustment for the year of deferred tax 6.375 -15.044

Adjustment of tax for previous years 0 -18.038

3.091.693 3.143.080

3. Proposed appropriation of net profit

Transferred to retained earnings 10.836.641 12.313.833

Total allocations and transfers 10.836.641 12.313.833

4. Other fixtures and fittings, tools and equipment

Cost 1 January 2020 77.670 427.670

Disposals during the year -77.670 -350.000

Cost 31 December 2020 0 77.670

Amortisation and writedown 1 January 2020 -77.670 -300.698

Depreciation for the year 0 -68.639

Reversal of depreciation, amortisation and writedown, assets

disposed of 77.670 291.667

Amortisation and writedown 31 December 2020 0 -77.670
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

31/12 2020 31/12 2019

5. Equity investments in group enterprises

Acquisition sum, opening balance 1 January 2020 5.600.000 5.600.000

Disposals during the year -5.600.000 0

Cost 31 December 2020 0 5.600.000

Carrying amount, 31 December 2020 0 5.600.000

6. Deposits

Cost 1 January 2020 389.628 389.628

Cost 31 December 2020 389.628 389.628

Carrying amount, 31 December 2020 389.628 389.628

7. Deferred tax assets

Deferred tax assets relate to tangible fixed assets.

8. Prepayments and accrued income

Accrued income and deferred expenses consists of prepaid expenses.

9. Contributed capital

The share capital consists of 555.556 shares, each with a nominal value of DKK 1.

10. Other payables

Total other payables 6.427.608 2.605.120

Share of amount due within 1 year 0 0

Total other payables 6.427.608 2.605.120

Share of liabilities due after 5 years 6.427.608 2.605.120
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

31/12 2020 31/12 2019

11. Accruals and deferred income

Prepayments/deferred income 1.131.211 774.435

1.131.211 774.435

12. Contingencies

Contingent liabilities

DKK in

thousands

Lease liabilities 1.372

Total contingent liabilities 1.372

Joint taxation

With MS TopCo ApS, company reg. no 37553778 as administration company, the company is

subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along

with the other jointly taxed companies, for the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed

companies, for any obligations to withhold tax on interest, royalties, and dividends.

The jointly taxed enterprises' total known net liability to the Danish tax authorities emerges from

the financial statements of the administration company.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in

the company's liabilities.

13. Related parties

Controlling interest

MS Group ApS, Kongevejen 418, 2840 Holte Majority shareholder

Transactions

In the financial year a group internal restructuring have occured where Mansoft A/S's shares in

SoftwareCentral A/S have been transferred to MS Group ApS at 5.600.000 DKK. The transfer has

been made at book value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

Consolidated financial statements

The company is included in the consolidated financial statements of MS TopCo ApS, Kongevejen

418, 2840 Holte.

2020 2019

14. Adjustments

Depreciation, amortisation, and impairment 0 68.639

Profit from disposal of non-current assets 0 -34.165

Dividend from group enterprises 0 -1.244.929

Other financial income -4.814 -20.610

Other financial costs 122.261 82.369

Tax on net profit or loss for the year 3.091.693 3.143.080

Adjustment of tax for previous years 0 18.038

3.209.140 2.012.422

15. Change in working capital

Change in receivables 4.794.370 -10.243.529

Change in trade payables and other payables -7.982.794 20.028.247

-3.188.424 9.784.718
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 Xv0w9mMaK+1mStbbr0sxlQCJA9H7KxYj0lp+yt+K+d0=


 
jr+AZL6tiIgIx/DaWvLJsFBvlMuYWablt5bGWijbtp2ZrI62B/G4Qb2WD637UJdPLvzCrgcufjuA
lddZjABJ6QMfk5XYxm9Swo76xQPtzvgjCg/WXTKtwjNbWE5Uc1Ds7S1NZvZr6pR+DzzdkQPHlSj3
wqnX0CVx56UmNqnijUyd3grCm4JD/PHWn5d8h0G60YDR7zU/RvOEwLrjeKZlLGWS1uWs91Ask5b3
MlYYqCKfZt9MZ8Tahx+1RIzffUzkT5ZvYiWEBTR2GDbqQZBDzr45VgjTAaqOJPDHmiy8SuhpK1Mj
liw1n5U1lNIsAj0VEHJ9X7Ql8bAjNvHkw5TnWA==

 
 
  
 ==


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMDYgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTY0NzMwOQ==
  document_digests W3sia2V5IjoiSE81UE0tRlVHNVEtVlhDQjctVVBMME8tNVdFQlktWjNKTDUiLCJkaWdlc3QiOiI1ZGY5NWZhNzUzOGRmZDZhMmI1M2U4NTUyZmVkNjM5OGQwYmNhZmM5MDM3MTdkZWNlOTU4MTViMDNmNWFkN2I2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiSTU4MlgtREtTMjMtNzFPTjItQklEODAtSExUNUUtUVBFNjciLCJkaWdlc3QiOiJiNGM4YmFhZGQ4NzFhODc0ZWRjNjVlZDZkNjk3NjFhYTBhZmJjY2Y4MTUwZDc0NjdjZWU2MjQwNjc1Y2ZhODYxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TVNOSjMtNFNVVTEtVURQQkQtN01CUzAtNVMzQkUtVlA4SFU=
  TimeStamp MjAyMS0wNi0yMyAwNzo1Njo0NCswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 B8i8rDqIQsUhlwUtpHIL3RRN7deRhZjgdmc4unP40gY=


 
LLaTx9dWPDS+ca4W+nEIdAmLJ7VeBDK23n857kM+m8pJu7qc5BCh3Kzw2R9W38bocj8snWtjtkFl
klW6CIwb7ACdT951w6BQVQIgLbt+Seo6TmFq+KlJ+qLI3SPIwcKPpXFM7JAayk1kDQ8dnVihy+1+
1/GRT8djAOFAPylbe9Xn5cmYcJyOEYJp7hs95PB8UCTYm52NdTPUlmS1oKP0OePKsmDhgP0WIPlM
JbAlkkUxqpPEoguOLpxPkyfcIymy/MwGP9fPufUHSjtLqcZBjtAtJttLhW9Sar8GUsNd+p2ItvPV
jVr41JIwJNe6mIE9hyLsxGMErcNYRmD9Yr4btQ==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RZME56STNNUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VDA1TFdqQXRVRVZMTVVjdFVVWkZWak10UzFkVFIwY3RXazQyVVZZdFVUaE1UVFU9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time V2VkIEp1biAyMyAxMDo0MDo1OCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 5JZKenmrhR52ts6U+NSPCraQ5FCKofIz5fUWEjK7G3M=


 
bnvqVy1LvUUHbM6+/RcX24qnnmJjFSlba+01YPQ1OdzrKqn9nivS3htfaVwAhXE47ACvCAstwFN1
kDuuI77zzwd7FrSCFjmcTlPi0RF8k6piQQ2wBrA8hdcVjYXbnz7VWhJnYtiTS8TVvtDoLF/bZfIO
Rw+JWgdr7CcqopTJ7BqoOrXnA1ArNCXBKeu13D5MTW2WaiTveAuZxEqcgawWa18pal6E4tzpa6/N
w9ehVu1ujmopc5V0u3QxK9MgW9o88C5Cv+TKIcpxbwfnZAYLTVhyQ6oEtxI8mjFUQ5mWMJZETNKd
CJIK+YVH+mbATqkVG+wy5lnt527rerM0vIWT7A==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxOQ==
  openoces_opensign_layout_size_width MTkwNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RZME56STFPQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V0VKVlRGb3RNVTFPVHpjdFRWQXpSMFl0VVVkRVVGY3RNREUzVmtvdFNGWTJNa289
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time V2VkIEp1biAyMyAxMTowNDo1NiBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 ay8d63FICvS6opoGpWnB5cwGN7XZ9LSjTf1jAgss8GE=


 
DJiramgZY4HECPQNQOagHK+y3h+3BDi3QLCb7jriAPXC90onJ1u0pi7r5HnKtS+Ov1BbPZPLTPP9
buC7t4bkvhIf9vPdx7z0LiyHjB2qQGxZDqmSSfke6/GpodHD9bvAVio2hjbZLJO8MihwEJ3TnBXf
rha5dJ7hV/2rMar+8aNHJfPEHc9o7rfFDHh3E5NZZ3RNPZ5MqWz6SBv1wW527RpZItAAh5k9vlHc
bpIWeaqjI6GokkmRBcaADtIqAwy2pY8vBo1YBRs//55XKvMeyHOIfxDPg/Ti1Dt9M62bpHiCeWDV
HRs8r5PR4oR5GcbXGJiocxPgy4rGoPeCmEHz9Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMTQgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTY0NzMwMg==
  document_digests W3sia2V5IjoiSE81UE0tRlVHNVEtVlhDQjctVVBMME8tNVdFQlktWjNKTDUiLCJkaWdlc3QiOiI1ZGY5NWZhNzUzOGRmZDZhMmI1M2U4NTUyZmVkNjM5OGQwYmNhZmM5MDM3MTdkZWNlOTU4MTViMDNmNWFkN2I2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VThLTTAtSlczT08tOE1aNDMtT1lENEItRjdFREktOFBKQ0M=
  TimeStamp MjAyMS0wNi0yMyAxNzowNjo1MyswMDAw
  identityAssuranceLevel 1
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  Time                      Name                    IP               Activity                                                                                                        
 ========================= ======================= ================ ================================================================================================================ 
  2021-06-21 10:08:17 UTC   Daniel Rahn Johansen    62.243.184.50    The document was created                                                                                        
  2021-06-21 10:08:18 UTC   Daniel Rahn Johansen    62.243.184.50    The document was viewed                                                                                         
  2021-06-21 10:13:04 UTC   Daniel Rahn Johansen                     A signing request email was sent to "Michael Vejlgård" at "micv@mansoft.dk"                                     
  2021-06-21 10:13:04 UTC   Daniel Rahn Johansen                     A signing request email was sent to "Benjamin Kramarz" at "bek@viaequity.com"                                   
  2021-06-21 10:13:04 UTC   Daniel Rahn Johansen                     A signing request email was sent to "hidden" at "jbj@consult.dk"                                                
  2021-06-21 10:13:05 UTC   Daniel Rahn Johansen                     A signing request email was sent to "Mette Louise Kaagaard" at "m.l.kaagaard@gmail.com"                         
  2021-06-21 10:52:26 UTC   Benjamin Kramarz        213.237.78.119   The signing request email was opened by the signer                                                              
  2021-06-21 12:48:04 UTC   Michael Vejlgård        104.47.1.254     The document was viewed by the signer                                                                           
  2021-06-21 12:48:05 UTC   Michael Vejlgård        83.91.82.130     The document was viewed by the signer                                                                           
  2021-06-21 12:48:06 UTC   Penneo system           83.91.82.130     The document was viewed                                                                                         
  2021-06-21 12:49:02 UTC   Michael Vejlgård        83.91.82.130     The signer signed the document as direktør, direktør, direktør, direktør                                        
  2021-06-21 13:45:50 UTC   hidden                  5.103.136.101    The signing request email was opened by the signer                                                              
  2021-06-21 13:48:15 UTC   Daniel Rahn Johansen    62.243.184.50    A signing request email was sent to "hidden" at "jbj@consult.dk"                                                
  2021-06-21 14:06:11 UTC   Benjamin Kramarz        185.150.73.18    The document was viewed by the signer                                                                           
  2021-06-21 14:06:12 UTC   Penneo system           185.150.73.18    The document was viewed                                                                                         
  2021-06-21 14:11:59 UTC   Benjamin Kramarz        185.150.73.18    The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand                              
  2021-06-21 14:37:24 UTC   hidden                  5.103.136.101    The signing request email was opened by the signer                                                              
  2021-06-21 14:37:30 UTC   hidden                  5.103.136.101    The document was viewed by the signer                                                                           
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:38 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 14:37:45 UTC   Penneo system           5.103.136.101    The document was viewed                                                                                         
  2021-06-21 16:48:45 UTC   Mette Louise Kaagaard   176.22.168.101   The signing request email was opened by the signer                                                              
  2021-06-21 16:48:45 UTC   Mette Louise Kaagaard   176.22.168.101   The signing request email was opened by the signer                                                              
  2021-06-21 16:48:48 UTC   Mette Louise Kaagaard   176.22.168.101   The document was viewed by the signer                                                                           
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:49 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:48:50 UTC   Penneo system           176.22.168.101   The document was viewed                                                                                         
  2021-06-21 16:49:10 UTC   Mette Louise Kaagaard   176.22.168.101   The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2021-06-23 07:00:56 UTC   hidden                  2.109.167.98     The signing request email was opened by the signer                                                              
  2021-06-23 07:03:45 UTC   hidden                  2.109.167.98     The document was viewed by the signer                                                                           
  2021-06-23 07:03:46 UTC   hidden                  2.109.167.98     The document was viewed by the signer                                                                           
  2021-06-23 07:03:48 UTC   Penneo system           2.109.167.98     The document was viewed                                                                                         
  2021-06-23 07:03:48 UTC   Penneo system           2.109.167.98     The document was viewed                                                                                         
  2021-06-23 07:56:34 UTC   hidden                  2.109.167.98     The document was viewed by the signer                                                                           
  2021-06-23 07:56:36 UTC   Penneo system           2.109.167.98     The document was viewed                                                                                         
  2021-06-23 07:56:59 UTC   hidden                  2.109.167.98     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2021-06-23 07:57:04 UTC   Daniel Rahn Johansen                     A signing request email was sent to "Kasper Sone Randrup" at "ksr@dk.gt.com"                                    
  2021-06-23 07:57:04 UTC   Daniel Rahn Johansen                     A signing request email was sent to "Brian Rasmussen" at "brian.rasmussen@dk.gt.com"                            
  2021-06-23 08:24:04 UTC   Kasper Sone Randrup     62.243.184.50    The document was viewed by the signer                                                                           
  2021-06-23 08:24:06 UTC   Penneo system           62.243.184.50    The document was viewed                                                                                         
  2021-06-23 08:40:40 UTC   Brian Rasmussen         62.243.184.50    The document was viewed by the signer                                                                           
  2021-06-23 08:40:41 UTC   Penneo system           62.243.184.50    The document was viewed                                                                                         
  2021-06-23 08:41:09 UTC   Brian Rasmussen         62.243.184.50    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2021-06-23 09:05:06 UTC   Kasper Sone Randrup     62.243.184.50    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2021-06-23 09:05:11 UTC   Daniel Rahn Johansen                     A signing request email was sent to "Benjamin Kramarz" at "bek@viaequity.com"                                   
  2021-06-23 09:10:57 UTC   Benjamin Kramarz        5.33.66.201      The signing request email was opened by the signer                                                              
  2021-06-23 17:06:43 UTC   Benjamin Kramarz        185.150.73.18    The document was viewed by the signer                                                                           
  2021-06-23 17:06:44 UTC   Penneo system           185.150.73.18    The document was viewed                                                                                         
  2021-06-23 17:07:14 UTC   Penneo system           185.150.73.18    The document signing process was completed                                                                      
  2021-06-23 17:07:14 UTC   Benjamin Kramarz        185.150.73.18    The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand                              
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