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Management's statement

Today, the Board of Directors and the Managing Director have approved the annual report of Mansoft
A/S for the financial year 1 January - 31 December 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2021 and of the results

of the Company's operations and cash flows for the financial year 1 January — 31 December 2021.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Holte, 29 June 2022

Managing Director

Michael Vejlgard

Board of directors

Benjamin Kramarz Johnnie Helge Bloch Jensen Claus Thorsgaard
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Independent auditor's report

To the Shareholders of Mansoft A/S

Opinion

We have audited the financial statements of Mansoft A/S for the financial year 1 January - 31 December
2021, which comprise a summary of significant accounting policies, income statement, balance sheet,
statement of changes in equity, statement of cash flows and notes, for the Company. The financial
statements are prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2021, and of the results of the Company's operations and cash flows for the financial
year 1 January - 31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the

financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Copenhagen, 29 June 2022

Grant Thornton
State Authorised Public Accountants
Company reg. no. 34 20 99 36

Brian Rasmussen Kasper Sone Randrup
State Authorised Public Accountant State Authorised Public Accountant
mne30153 mne36175
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The company

Board of directors

Managing Director

Auditors

Parent company

Mansoft A/S
Kongevejen 418
2840 Holte

Company reg. no. 29 14 83 92

Established: 7 October 2005

Domicile: Rudersdal

Financial year: 1 January 2021 - 31 December 2021
16th financial year

Benjamin Kramarz
Johnnie Helge Bloch Jensen
Claus Thorsgaard

Michael Vejlgard
Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45

2100 Kgbenhavn O

MS Group ApS
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Financial highlights

DKK in thousands. 2021 2020 2019 2018 2017
Income statement:

Gross profit 63.073 89.292 114.516 120.481 85.421
Profit from operating activities 9.587 14.046 14.274 34.810 22.857
Net financials -312 -117 1.183 1.417 1.014
Net profit or loss for the year 7.215 10.837 12.314 28.582 18.844
Statement of financial position:

Balance sheet total 50.463 71.629 64.948 63.176 49.950
Investments in property, plant and

equipment 0 0 0 0 78
Equity 30.921 23.706 12.869 29.138 19.399
Cash flows:

Operating activities -5.899 7.559 16.351 13.351 29.634
Investing activities 0 5.600 1.337 1.399 889
Financing activities -142 3.822 -25.977 -18.844 -19.579
Total cash flows -6.041 16.981 -8.289 -4.094 10.943
Employees:

Average number of full-time employees 95 136 180 158 111
Key figures in %:

Acid test ratio 3717,7 171,7 119,2 167,6 143,5
Solvency ratio 61,3 33,1 19,8 46,1 38.8
Return on equity 26,4 59,3 58,6 117,8 95,3

Calculations of key figures and ratios follow the recommendations of the Danish Association of Finance

Analysts.
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Management’s review

The principal activities of the company

The company's purpose is to provide support and computer development as well as trade and service in
general.

Development in activities and financial matters

The gross profit for the year totals DKK 63.073.000 against DKK 89.292.000 last year. Income or loss
from ordinary activities after tax totals DKK 7.215.000 against DKK 10.837.000 last year.

The development in Mansoft A/S in the fiscal year 2021, has been characterized by a consolidation of
resources and there has been a focus on increasing gross profit rather than increased revenue. The
financial result for the year is considered satisfactory given the Covid-19 situation the first half year and
the shortage of labor in general in the market.

The company's management had an expectation of a result in line with the financial year 2021. Based on
the current situation in the market the company’s management expects high growth which will only be
limited by the supply of labor as we see a high demand for our services.

The number of employees has changed from 136 as of January 1, 2021 to 95 as of December 31, 2021.
The gender distribution is 11% woman and 89% men.

The sickness absence rate is 3,9% in 2021 compared to 2,8% in 2020. The large increase in absenteeism
is due to 3 long-term illnesses and impact from Covid-19 which were higher in 2021.

Corporate Governance
Mansoft A/S is owned 100% by MS Group ApS, which is owned 100% by MS TopCo ApS. VIA Equity
Fond II K/S is a majority owner (approx. 70%) of MS TopCo ApS. (for additional information regarding

VIA Equity go to www.viaequity.com). VIA Equity Fond II K/S is thus an indirect co-owner of Mansoft
A/S.

Some management members and board members are also shareholders (approx. 20%) of MS TopCo
ApS.

MS TopCo ApS has during the year repurchased some of the shares from resigned employees as part of
our strategy to keep ownership among active employees.

The board consists of:
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Management’s review

Benjamin Kramarz (chairman); Managing Partner in VIA equity A/S; board member in:
- MS TopCo ApS (chairman)

- MS Group ApS (chairman)

- Softwarecentral A/S (chairman)

- Mansoft A/S (chairman)

- Continia TopCO ApS (chairman)

- Continia Software A/S (chairman)
- Continia MidCo ApS (chairman)

- C&B TopCo ApS (chairman)

- C & B Systemer A/S (chairman)

- Ainavda HoldCo AB

- VIA Partners Top-Up II K/S

- VIA Partners Top-Up III K/S

- VIA Partners IV K/S

- VIA Partners A K/S

- Struct A/S

- Flex HoldCo ApS

- Flex MidCo ApS

- ComplIT A/S (Chairman)

- Support-IT Network A/S (chairman)
- IT Forum Gruppen A/S (chairman)
- ITF MidCo ApS (chairman)

- ITF TopCo ApS (chairman)

Benjamin Kramarz is also the managing director and 100% owner of Kramarz Holding ApS, as well as
the managing director of VIA Equity ApS, VIA Equity GP ApS, and VIA VPF GP ApS.

Johnnie Helge Bloch Jensen; board member in:

- Softwarecentral A/S

- MS TopCo ApS

- MS Group ApS

- Mansoft A/S

- Foreningen Hangar 2 - Delgrundejerforeningen Erhverv

Johnnie Helge Bloch Jensen is also the managing director of:
- Jensen Consulting ApS

- Jensen Estate ApS

- Corporate Capital ApS

- Hangar 2 ApS

- Copenhagen Technologies ApS
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Management’s review

Claus Thorsgaard; board member in:
- Softwarecentral A/S

- MS TopCo ApS

- MS Group ApS

- Mansoft A/S

- Targit A/S (chairman)

Claus Thorsgaard is also the managing director of:
- Luxion ApS

- Luxion Inc.

- Strandbakke ApS

Benjamin Kramarz has been appointed to the board by VIA Equity Fond II K/S. Johnnie Helge Bloch
Jensen and Claus Thorsgaard have been appointed to the board by the General Assembly.

Risk Assessment and Risk Management

The Board of Directors and the Executive Board determine and approve overall policies, procedures and
controls of important areas in the day-to-day operation of the company. The foundation for this is a clear
organizational structure, clear guidelines, authorization and certification procedures and separation of
persons.

The Board of Directors and the Executive Board regularly (at least annually) assess significant risks and
internal controls in connection with the company's activities. On this basis, ongoing actions are evaluated
and adopted to eliminate and/or reduce risks, including business and financial risks.

As part of the risk assessment, the Board of Directors and the Executive Board annually assess the risk of
fraud and the measures taken to reduce and/or eliminate these risks.

Business and Financial Risks

The most important business risks include the ability to be strongly positioned in the markets the
company operates in. It is important for the company to be at the forefront of technological development
to maintain the company's market shares.

Mansoft is exposed to several financial risks, including market risks (currency and interest rate risks) as
well as liquidity and financing risks.

Mansoft has a fiscal policy that sets the overall framework for financial risk management. It is the
company's policy not to engage in speculation of financial risks. The company's financial policy focuses
only on the management and reduction of the financial risks that are a direct consequence of the
company’s operations, investments and financing.
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Management’s review

Environment

The company and the management focus on a good working environment. The company focuses as far as
possible on improving the general environment.
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Accounting policies

The annual report for Mansoft A/S has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class C enterprises (medium sized enterprises).

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic
benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which

may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the
rate at the date of payment are recognised in the profit and loss account as an item under net financials. If
currency positions are considered to hedge future cash flows, the value adjustments are recognised
directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate.
The difference between the closing rate and the rate at the time of the occurrence or initial recognition in

the latest financial statements of the receivable or payable is recognised in the income statement under
financial income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue, other operating income, and external costs.

The enterprise will be applying IAS 18 as its basis of interpretation for the recognition of revenue.
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Accounting policies

Revenue comprises the value of services provided during the year, including outlay for customers less
VAT and price concessions directly associated with the sale.

Revenue is recognised in the income statement on the completion of sales. This is generally considered
to be the case when:

° The service has been provided before the end of the financial year

. A binding sales agreement exists

° The sales price has been determined

. Payment has been received, or is anticipated with a reasonable degree of certainty.

This ensures that recognition does not take place until the total income and costs and stage of completion
at the reporting date can be reliably validated and it seems probable that the economic benefits, including
payments, will flow to the enterprise.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts.

Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises,
loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members. Staff costs are less government reimbursements.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).
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Accounting policies

Statement of financial position

Leases
Leases are regarded as operating leases. Payments in connection with operating leases and other lease

agreements are recognised in the income statement for the term of the contract. The company's total
liabilities concerning operating leases and lease agreements are recognised under contingencies, etc.

Investments
Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which
means that impairments must be made to offset losses where an objective indication is deemed to have
occurred that an account receivable or a portfolio of accounts receivable is impaired. If an objective
indication shows that an individual account receivable has been impaired, an impairment takes place at
individual level.

Accounts receivable for which there is no objective indication of impairment at the individual level are
evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on
the debtors' domicile and credit rating in accordance with the company's and the group's credit risk
management policy. Determination of the objective indicators applied for portfolios are based on
experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable
and the present value of the expected cash flows, including the realisable value of any securities
received. The effective interest rate for the individual account receivable or portfolio is used as the
discount rate.

Prepayments

Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Equity
Dividend

Dividend expected to be distributed for the year is recognised as a separate item under equity.
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Accounting policies

Income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is
distributed between the jointly taxed companies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the
Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial position
as ”Income tax receivable” or “Income tax payable”.

According to the rules of joint taxation, Mansoft A/S is unlimitedly, jointly, and severally liable to pay
the Danish tax authorities the total income tax, including withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of companies.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.

Accruals and deferred income

Payments received concerning future income are recognised under accruals and deferred income.
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Accounting policies

Statement of cash flows

The cash flow statement shows the cash flows for the year, divided in cash flows deriving from operating
activities, investment activities and financing activities, respectively, the changes in the liabilities, and
cash and cash equivalents at the beginning and the end of the year, respectively.

The effect on cash flows derived from the acquisition and sale of enterprises appears separately under
cash flows from investment activities. In the statement of cash flows, cash flows derived from acquirees
are recognised as of the date of acquisition, and cash flows derived from sold enterprises are recognised
until the date of sale.

Cash flows from operating activities

Cash flows from operating activities are calculated as the company's share of the profit adjusted for non-
cash operating items, changes in the working capital, and corporate income tax paid. Dividend income
from equity investments are recognised under “Interest income and dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise payments in connection with the acquisition and sale of
enterprises and activities as well as the acquisition and sale of intangible assets, property, plant, and
equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities include changes in the size or the composition of the company's
share capital and costs attached to it, as well as raising loans, repayments of interest-bearing payables
and payment of dividend to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand with deduction of short-term bank debts
and short-term securities with a maturity less than 3 months that are readily convertible into cash and
which are subject to an insignificant risk of changes in value.
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Income statement 1 January - 31 December

All amounts in DKK.
Note 2021 2020
Gross profit 63.072.908 89.292.186
1  Staff costs -53.486.193 -75.246.405
Operating profit 9.586.715 14.045.781
Other financial income 0 4.814
Other financial expenses -311.979 -122.261
Pre-tax net profit or loss 9.274.736 13.928.334
2 Tax on net profit or loss for the year -2.059.576 -3.091.693
3 Net profit or loss for the year 7.215.160 10.836.641
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Balance sheet at 31 December

All amounts in DKK.

Assets
Note 2021 2020

Non-current assets

Deposits 389.628 389.628
Total investments 389.628 389.628
Total non-current assets 389.628 389.628
Current assets
Trade receivables 18.182.060 23.209.475
Receivables from subsidiaries 15.128.760 25.215.225
Deferred tax assets 33.471 44.627
Other receivables 131.104 254.064
Prepayments 380.262 285.502
Total receivables 33.855.657 49.008.893
Cash and cash equivalents 16.217.534 22.230.218
Total current assets 50.073.191 71.239.111
Total assets 50.462.819 71.628.739
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Balance sheet at 31 December

All amounts in DKK.
Equity and liabilities
Note 2021 2020
Equity
Contributed capital 555.556 555.556
Retained earnings 30.365.634 23.150.474
Proposed dividend for the financial year 0 0
Total equity 30.921.190 23.706.030
Long term labilities other than provisions
7  Other payables 6.285.850 6.427.608
Total long term liabilities other than provisions 6.285.850 6.427.608
Bank loans 198.823 162.592
Trade payables 2.044.200 2.670.405
Payables to subsidiaries 3.215.018 23.855.730
Income tax payable 2.048.420 3.085.318
Other payables 4.932.335 10.589.845
8 Deferred income 816.983 1.131.211
Total short term liabilities other than provisions 13.255.779 41.495.101
Total liabilities other than provisions 19.541.629 47.922.709
Total equity and liabilities 50.462.819 71.628.739
9 Contingencies
10 Related parties
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Statement of changes in equity

All amounts in DKK.
Contributed Retained
capital earnings Total
Equity 1 January 2020 555.556  12.313.833 12.869.389
Profit or loss for the year brought forward 0 10.836.641 10.836.641
Equity 1 January 2021 555.556  23.150.474  23.706.030
Profit or loss for the year brought forward 0 7.215.160 7.215.160
555.556  30.365.634  30.921.190
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of cash flows 1 January - 31 December

All amounts in DKK.

Note 2021 2020
Net profit or loss for the year 7.215.160 10.836.641
11 Adjustments 2.371.555 3.209.140
12 Change in working capital -12.096.575 -3.188.423
Cash flows from operating activities before net financials -2.509.860 10.857.358
Interest paid, etc. -303.570 -122.261
Cash flows from ordinary activities -2.813.430 10.735.097
Income tax paid -3.085.318 -3.176.162
Cash flows from operating activities -5.898.748 7.558.935
Sale of enterprise 0 5.600.000
Cash flows from investment activities 0 5.600.000
Repayments of long-term payables -141.758 3.822.488
Cash flows from investment activities -141.758 3.822.488
Change in cash and cash equivalents -6.040.506 16.981.423
Cash and cash equivalents at 1 January 2021 22.067.626 5.081.389

Foreign currency translation adjustments (cash and cash
equivalents) -8.409 4.814
Cash and cash equivalents at 31 December 2021 16.018.711 22.067.626

Cash and cash equivalents

Cash and cash equivalents 16.217.534 22.230.218
Short-term bank loans -198.823 -162.592
Cash and cash equivalents at 31 December 2021 16.018.711 22.067.626
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

2021 2020

1.  Staff costs
Salaries and wages 49.592.366 70.032.713
Pension costs 3.181.718 4.370.225
Other costs for social security 712.109 843.467

53.486.193 75.246.405

Average number of employees 95 136

2.  Tax on net profit or loss for the year

Tax of the results for the year, parent company 2.048.420 3.085.318
Adjustment for the year of deferred tax 11.156 6.375
2.059.576 3.091.693

3.  Proposed appropriation of net profit

Transferred to retained earnings 7.215.160 10.836.641

Total allocations and transfers 7.215.160 10.836.641

4.  Deposits

Cost 1 January 2021 389.628 389.628
Cost 31 December 2021 389.628 389.628
Carrying amount, 31 December 2021 389.628 389.628

5. Deferred tax assets

Deferred tax assets relate to tangible fixed assets.

6.  Prepayments

Accrued income and deferred expenses consists of prepaid expenses.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes
All amounts in DKK.
31/12 2021 31/12 2020
7.  Other payables
Total other payables 6.285.850 6.427.608
Share of amount due within 1 year 0 0
Total other payables 6.285.850 6.427.608
Share of liabilities due after 5 years 6.285.850 6.427.608

8. Deferred income

Prepayments under liabilities consist of payments received from customers, which can be
recognized in subsequent financial years.

9. Contingencies

Contingent liabilities

DKK in

thousands

Lease liabilities 1.328
Total contingent liabilities 1.328

Joint taxation

With MS TopCo ApS, company reg. no 37553778 as administration company, the company is
subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along
with the other jointly taxed companies, for the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for any obligations to withhold tax on interest, royalties, and dividends.

The jointly taxed enterprises' total known net liability to the Danish tax authorities emerges from
the financial statements of the administration company.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in
the company's liabilities.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

10.

Related parties
Controlling interest
MS Group ApS, Kongevejen 418, 2840 Holte

Consolidated financial statements

Majority shareholder

The company is included in the consolidated financial statements of MS TopCo ApS, Kongevejen

418, 2840 Holte.

2021 2020
11. Adjustments

Other financial income 0 -4.814
Other financial expenses 311.979 122.261
Tax on net profit or loss for the year 2.059.576 3.091.693
2.371.555 3.209.140

12. Change in working capital
Change in receivables 15.142.079 4.794.372
Change in trade payables and other payables -27.238.654 -7.982.795
-12.096.575 -3.188.423
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 i++bKPR7DJaZvxB8p5lbLdhafVNGu3ADUEiq3mMeIfM=


 
I9ZfH6IK2mei4mi0/E7Mq6xF+cTBZ3pKDVUTeS8vgaXc4Y+bzf5xwxywgOssKbK1YCNNWQ2oiMm6
ABx5g1a4DHEfW029WYXLET/EQdsjrtini6g4wptX/2hJkH21g9H+bwppXxOZ+1adhnjLGG6JCg13
iMiU+5j7R7U5BwUSD0ZnG6VHjkgr+qndCJZRKsZnlEsahNh8qO7GkDg9aibmBvRpUHQ8Rk2Ge1v8
ddBsLLRJYT5B1Tk5f823IODtOwbFrntpSzEQ2Ur3IK/9uNOsUho6YEH1EpWjKJSbvzT6QaKD2BK/
WNFQJZnq6eHFIUedmOTkZePHP8W9dQTSCh8UHA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjUwNjAuNTMgU2FmYXJpLzUzNy4zNiBFZGcvMTAzLjAuMTI2NC4zNw==
  signingRequestId MTM1NDg3NjY=
  document_digests W3sia2V5IjoiN01XV0ktWU04SVktODdMMlYtQTQwVkotRTNTRlMtMTdRTzgiLCJkaWdlc3QiOiJkNjYxZTEzM2FiNzNjMDEyYmMwOWRmZDhhNmJlNzM3MjE1NzdmYWZjZTEwNzA3MTQwNzJlNDgzNmZjOWFmNmM3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiT0ZIWTgtTjU3TUQtVU43SzYtNjg1U0ItNTE2Q04tTzA2RzciLCJkaWdlc3QiOiJmM2Q2ZGIwNjM4M2QzNmZhMzQ2NGRlNGNjZTdkNjlkZjUyMzQ2NmEzMDUzZmVjZDIwZWYwM2M4MjA1NjRkYzA3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RFdCSjMtN05NRTgtVEFZVUktSDJKTUgtQjZMMTItRDRIQzU=
  TimeStamp MjAyMi0wNi0yOCAwOTowMDoxNiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 tvZHHW3fMMItXMgQgg9RfDQICIjrG8S/VjesRXU91Yo=


 
GW8nOLlqmZDcuoi6RLCEAdUGhM+XC//dNpsV/tjKK/iHUN4xfB2ajV1D2Kl4L/EfhvuZzilJCeTk
qZHy6j44OYStiLZE/24p7xRwcL3SGz04uK1T6t+dKa8GV/2KG7UyyWKHwUGORcVa6AySmlVf9gLC
7M21zw2AUiBQCg3ennlQ2pW0volzFSNr+JJCJf26dDDhmGbLn7/4rQSkKqLlA90D8cuC2eBH7Opu
ESZP1pP90pycDCbeeaTv1t0dNMDvh4HdIqBKV9ZusMsqR1L7dsFnllj+1DETSUoGMd3pClTDPZyO
zm1yNFwROCzokW5NcwL3xjsPBI2TqEt6xGf1Ww==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjUgU2FmYXJpLzYwNS4xLjE1
  signingRequestId MTM1NDg3NzA=
  document_digests W3sia2V5IjoiN01XV0ktWU04SVktODdMMlYtQTQwVkotRTNTRlMtMTdRTzgiLCJkaWdlc3QiOiJkNjYxZTEzM2FiNzNjMDEyYmMwOWRmZDhhNmJlNzM3MjE1NzdmYWZjZTEwNzA3MTQwNzJlNDgzNmZjOWFmNmM3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiT0ZIWTgtTjU3TUQtVU43SzYtNjg1U0ItNTE2Q04tTzA2RzciLCJkaWdlc3QiOiJmM2Q2ZGIwNjM4M2QzNmZhMzQ2NGRlNGNjZTdkNjlkZjUyMzQ2NmEzMDUzZmVjZDIwZWYwM2M4MjA1NjRkYzA3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Q0xIT0ktMllPMEEtMUdFRVotQlFFWDQtNzdBSkgtSFdDWFc=
  TimeStamp MjAyMi0wNi0yOCAxODo1NDoyMCswMDAw
  identityAssuranceLevel 2

            


         qR4uRyVKK2keDsu5VRMTPuKTxQ4W+BOPH6qGkYTerCc=   e+c6fZVoNkTY2P1KPdpFPV3zxfYyrQlzGS1CPY1ZXHU=      AQAB           2022-06-29T06:26:53.574Z     gg2gDwugEbqTn+NxhxFnF4h9NNUAxZOzrRaQ2DHRH/U=  C=DK, L=Copenhagen, O=Penneo ApS, CN=Penneo Production CA Sign g1r0 114621609669496537550488294432978802469604781522        



            
                
            
            2021 Aftalebrev Mansoft
            XBB7P-0VAWL-MDE43-ZJOIA-FT2GG-33W22
            SHA-256
            c12c81137f6aaaa74398be67c33395071746d291a7b2c24f8b7409f05d96b9a0
            
                                    
                                                                            direktør
                                            
                            
        
            
            2021 Protokol Mansoft
            7MWWI-YM8IY-87L2V-A40VJ-E3SFS-17QO8
            SHA-256
            d661e133ab73c012bc09dfd8a6be73721577fafce1070714072e4836fc9af6c7
            
                                    
                                                                            direktør
                                            
                            
        
            
            2021 Regnskabserklæring Mansoft
            MZ4A4-2MX8D-L47VC-L2CGU-VQAK1-UYPIO
            SHA-256
            d8c2393051b764ff353ae85887f0407aa0923d2365ee70090df981cfc9936c56
            
                                    
                                                                            direktør
                                            
                            
        
            
            2021 Specifikationshæfte Mansoft
            2NT2O-BN14B-CTNAE-AJYTE-3S3D3-43YBQ
            SHA-256
            091c0c99959dc622bac69f500b283e990cb704132802a51205ad9654235359f6
            
                                    
                                                                            direktør
                                            
                            
        
            
            2021 Årsrapport Mansoft
            OFHY8-N57MD-UN7K6-685SB-516CN-O06G7
            SHA-256
            f3d6db06383d36fa3464de4cce7d69df523466a3053fecd20ef03c820564dc07
            
                                    
                                                                            direktør
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
  
 
 
 
 
 
 PB6PiMCLFOSl5tdCzNG/Yw6kT7B2natVR7xvo9fhjCA=


 
GwJtp5KNDj1f2LkGZyQBFvrLfhfZXJlVar5rvyb4A97sM2gIjyPJYGtsHjnLhfP4V0SU0n1N5WjD
mn67BCV/JaxcDaOegmsW2ztPhbug39rom4d3FY9DLmqoVhmJGBzWVIHMOEXubQ63Es7i7T/9siKQ
sDzmWgiiiClnu3GZx0TZsFVEQIqvqBBQpsz4lvqof80fnWQgGEdsZxEtarGsXRulh2eTG2XMZdDx
7ewH8/Sp91mSHOZ0uh7Ci+2iAr0Lgm/EYI9+4uf2CM9ZTWCHkD4fosOOS5qbNanxuf1/89HWU1gL
THrrayKQ4i6X7nswMLpLTL2NH7xk2d0FjFx2sg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM1NDg3Njg=
  document_digests W3sia2V5IjoiN01XV0ktWU04SVktODdMMlYtQTQwVkotRTNTRlMtMTdRTzgiLCJkaWdlc3QiOiJkNjYxZTEzM2FiNzNjMDEyYmMwOWRmZDhhNmJlNzM3MjE1NzdmYWZjZTEwNzA3MTQwNzJlNDgzNmZjOWFmNmM3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiT0ZIWTgtTjU3TUQtVU43SzYtNjg1U0ItNTE2Q04tTzA2RzciLCJkaWdlc3QiOiJmM2Q2ZGIwNjM4M2QzNmZhMzQ2NGRlNGNjZTdkNjlkZjUyMzQ2NmEzMDUzZmVjZDIwZWYwM2M4MjA1NjRkYzA3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VVZZQkQtTzA0MU8tRTMyM1ctTERIRUUtNzU4SUQtWlM4VDU=
  TimeStamp MjAyMi0wNi0yOSAwNzowMjowNCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 sHudCajLQ/WhZH/wwteSP7IHjS1sKDVt1UmrtGsq9gY=


 
L3sp6p6cjpDhuKFN48TWETHB3duZSvjlgj4BwsI8IkbHPIMQdaaogPCk31JmJlBvl1eQPh3hoyyI
VKt0vsftUdB0E5ks69Hc9l8xuIQ0YKrn0nsL6EHTUkSQL0a8B7N+cU5pnhmnyDol2hHBMix7d+p/
2L+CWOFqg7QNvC8l74Ah9twKhDklO+7fXptHl/G8ZzyL3oKdM3YtDuLXJ9exZBlBpB0KwUDb5oxd
cp7WciAfYrTUJ7qkiv5gVKnNgEvxI6lvpiZlwizyZV29iBD2kWfNuDBAzf1Vyse+uADNHB3FpvBU
ho8daRY+SCfA0lSvj73zbZKRigFEMjSbqiD2Gw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxOQ==
  openoces_opensign_layout_size_width MTkwNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRNMU5EZzNOamM9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UmsxUVZVZ3RSVFJDVDBrdFFrZE9XVmd0TmpWUk1Vb3RVVnBHUkVZdE4wcFhTVlE9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time V2VkIEp1biAyOSAxMDoyMTo1MyBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 G/YjqUrYGg5YMfXLUCxt1BYjKKATnkWJPHBpEgpl3A8=


 
SDwUkzBlbK5G479oOp0fILHk75OX4QfhjWB/uoS/mAOMGd7WVUMhkBUGdrF8uIEof5BOpNxzsBew
Vok9sLRokh4qUGi7QwMnal98esrPhLKM6IeT2+KeI6HGujgYNdci/xUdHugXkmSTJQkITOqug2uL
HtN0v2ijhyYEQOyvd87dU7vanlGgpMxsaPHO4i5j09yaiKq44kj6ldsqg/QjmPjFsOpZUAz21b6E
L9izkGRqjxONJWhQDT62R3eYkJT2iuzMJoxGa5LdGcE9Z+ljQBPnRM6nhuy6AGd6kdSavUzzl48s
aq4OdvEg3qDJyev1eVuQ1xmtKOOaABV6tNCVNw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRNMU5EZzNOalU9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UlVWVlUwSXRWREZGUmtNdFVURmFNVTh0U1ZGR1JsQXRPRXBLT0VFdE1GWllXRms9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time V2VkIEp1biAyOSAxMjo0MTozMiBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 lIrha2ck9aCEIsTR6GbT26Gr8owKYre3aIY3/NEdM4w=


 
lwOa29dPctCHOVYWMk0t/7noLNP2XUhnaJo+HlhKmjD/+C6tY2k9Wy6RtvRa4mP41k+n2m3nunug
HllI14nxHTz9sFfC0IUYpTF+AX+bUNYLRh40OeOzXcDFkbXd3DLvtTlAXxC2fPtoTvL9tiTNPvhz
AyJuqcSELwmaxfdMkRFLw3q2vf+i/4jeymfCindXE5IRHjBN8nPbIiVMA35lNLtDDDo0P416O00W
a5W1pSHMPgsnc7LgWZ86gXIHBA89LjOUUXNxgYI0KxYCDT92Sqgdz69CtwKtLPzMhPoLT/zUSIoa
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