






Grant Thornton,  Statsautoriseret  Revisionspartnerselskab 

Management's report 

Today, the board of directors and the managing director have presented the annual report of Guardian 

Middle East Investments  ApS  for the financial year 1 January - 31 December 2019. 

The annual report has been presented in accordance with the Danish Financial Statements Act. 

We consider the accounting policies appropriate and, in our opinion, the financial statements provide a 

fair presentation of the company's assets, equity and liabilities, and financial position at 31 December 

2019 and of the company's results of activities in the financial year 1 January — 31 December 2019. 

We are of the opinion that the management commentary presents a fair account of the issues dealt with. 

We recommend that the annual report be approved by the general meeting. 

Copenhagen, 28 August 2020 

Managing Director 

James Andrew Walker 

Board of directors 

Ana Martinez de Lecea Noain Caroline Genevieve Nicole Peter Mailing Lam ert 
Charpentier 
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