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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2017 for TM Care A/S.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
meessig, og efter vores opfattelse giver &rsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kobenhavn K, den 20. februar 2018
Copenhagen K, 20 February 2018

Direktion
Managing Director

el
Kim Theilgaard

Direktor
Director

The board of directors and the managing director
have today presented the annual report of TM Care
A/S for the financial year |1
December 2017.

January to 31

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We
appropriate, and in our opinion the annual accounts
provide a true and fair view of the company's assets

consider the accounting policies used

and liabilities and its financial position as on 31
December 2017 and of the company's results of its
activities in the financial year 1 January to 31
December 2017.

We are of the opinion that the management's review
includes a fair description of the issues dealt with.

The annual report is recommended for approval by
the general meeting.
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Den uafhzengige revisors erklaeringer
The independent auditor's reports

Til kapitalejerne i TM Care A/S

Erkleering om  udvidet gennemgang af
arsregnskabet

Vi har udfert udvidet gennemgang af arsregnskabet
for TM Care A/S for regnskabséret 1. januar - 31.
december 2017. Arsregnskabet, der omfatter resul-
tatopgerelse, balance, noter og anvendt regnskabs-

praksis, udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et érs-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et &rsregn-
skab uden vasentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet. Vi har udfert vores udvidede gennem-
gang i overensstemmelse med Erhvervsstyrelsens
erkleringsstandard for sma virksomheder og FSR -
danske revisorers standard om udvidet gennemgang
af Aarsregnskaber, der udarbejdes efter &rsregn-
skabsloven.

To the shareholders of TM Care A/S

Report on extended review of the annual
accounts

We have performed extended review of the annual
accounts of TM Care A/S for the financial year 1
January to 31 2017. The annual
accounts comprise profit and loss account, balance

December

sheet, notes and accounting policies used, and they
are prepared in accordance with the Danish
Financial Statements Act.

The management's responsibility for the annual
accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. Furthermore, the management is responsible
for such internal control as the management
determines is necessary to enable the preparation of
annual accounts that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
annual accounts. We performed the extended
review in accordance with the standard from the
Danish Business Authority applicable on auditor's
reports to small enterprises and in accordance with
the standard from the Danish Institute of State
Authorised Public Accountants applicable on
extended review of annual accounts prepared in
accordance with the Danish Financial Statements
Act.




Den uafhzengige revisors erklaeringer
The independent auditor's reports

Dette kraver, at vi overholder revisorloven og FSR
- danske revisorers etiske regler samt planleegger og
udferer handlinger med henblik pa at opnd begran-
set sikkerhed for vores konklusion om arsregnska-
bet og derudover udfarer specifikt kravede supple-
rende handlinger med henblik pa at opné yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primeert bestar af forespergsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden, ana-
lytiske handlinger og de specifikt krevede supple-
rende handlinger samt vurdering af det opnaede be-
vis.

Omfanget af handlinger, der udfares ved en udvidet
gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om &rs-
regnskabet.

Konklusion

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr.
31. december 2017 samt af resultatet af selskabets
aktiviteter for 31.
december 2017 i overensstemmelse med A&rsregn-

regnskabsaret 1. januar -

skabsloven.
Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

This requires that we comply with the Danish Act
on Approved Auditors and Audit Firms and with
the ethical requirements of the Danish Institute of
State Authorised Public Accountants and that we
plan and perform our audit procedures with the
purpose of achieving moderate assurance as to our
opinion on the annual accounts. Furthermore, it
requires that we perform particularly required
additional procedures with a view to achieving
further assurance as to our opinion.

An extended review comprises procedures primarily
comprising inquiries to the management and to
the
procedures,

other within when
appropriate, the
particularly required additional procedures along

with an evaluation of the achieved audit evidence.

persons enterprise

analytical and

The scope of the procedures performed during an
extended review is less than in case of an audit, and
consequently, we do not express any audit opinion
on the annual accounts.

Opinion

Based on the work performed, it is our opinion that
the annual accounts give a true and fair view of the
company's assets, liabilities and financial position
at 31 December 2017 and of the results of the
company's operations for the financial year |
January to 31 December 2017 in accordance with
the Danish Financial Statements Act.

Statement on the management's review
The
management's review.

management is responsible for the

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of assurance opinion on the management's
review.




Den uafhzengige revisors erklaeringer
The independent auditor's reports

[ tilknytning til vores udvidede gennemgang af &rs-
regnskabet er det vores ansvar at laese ledelsesberet-
ningen og i den forbindelse overveje, om ledelsesbe-
retningen er vaesentligt inkonsistent med arsregnska-
bet eller vores viden opnéet ved den udvidede gen-
nemgang eller pad anden made synes at indeholde
veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse

med &rsregnskabet og er udarbejdet i overensstem-
melse med &rsregnskabslovens krav. Vi har ikke

fundet vesentlig fejlinformation i ledelsesberetnin-
gen.

Kebenhavn, den 20. februar 2018
Copenhagen, 20 February 2018

Christensen Kjzerulff

Statsautoriseret Revisionsaktieselskab

CVR-nr. 1591 56

Company reg 91 56 41

enneth Iversen
tatsautoriseret revisor
State Authorised Public Accountant
MNE-nr. 34390

In connection with our extended review of the
annual accounts, our responsibility is to read the
management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts or
our knowledge obtained during the extended review,
or whether it otherwise appears to contain material

misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance with
the annual accounts and that it has been prepared in
accordance with the requirements of the Danish
Financial Statement Acts. We did not find any

material misstatement in the management's review.
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Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter

Virksomhedens hovedaktivitet er, at udvikle og
seelge sundhedsomradet,
primert rettet mod den offentlige sektor. Herunder

standardprodukter pé

ydelser til
produkterne.

vedligehold, drift og support af

Virksomheden keber ydelser til
vedligehold af produkterne eksternt.

udvikling og

Udvikling i aktiviteter og skonomiske forhold
Virksomheden 2017
vedligeholdelse af  eksisterende
udvikling af tillegsmoduler.

har i fokuseret pa

systemer og

Virksomheden har i 2017 opnéet et tilfredsstillende
nettoresultat (omsetning), sdvel som overskud.

Den forventede udvikling

1 2018 forventes bade omsatningen og overskuddet
pget. Dette som folge af, at selskabet gnskes
fusioneret med dets tilknyttede selskaber: Solteq
ApS, Solteq Denmark A/S og TM United A/S, med
Solteq Denmark A/S som det fortsattende selskab.

Virksomheden fortsetter stadig det strategiske
samarbejde med nuvarende underleveranderer om
udvikling og vedligehold af virksomhedens

standardsystemer.

Begivenheder efter regnskabsarets udlgb
Efter regnskabsérets
koncernen overdraget til Solteq Plc, Finland.
Pa baggrund  heraf  er der
bestyrelsesmedlemmer i selskabet.

afslutning er aktierne i

skiftet

The principal activities of the company

Like previous years, the principal activities are
development and sale of general health products,
primarily for the public sector, including services
for maintenance, operation and support of the
products.

The company purchases external services for
development and maintenance of its products.

Development in activities and financial matters
In 2017, the company focused on maintaining
existing systems and developing additional modules

Management consider the company's net profit
(turnover) and results in 2017 satisfactory.

The expected development

In 2018, management expect increased net turnover
as well as profits. The expected increase is a
consequence of the intended merger with its group
enterprises; Solteq ApS, Solteq Denmark A/S and
TM United A/S. Solteq Denmark A/S as the
continuing company.

The company continues its strategic cooperation
with existing sub-contractors on the development
and maintenance of the company's standard sytems.

Events subsequent to the financial year
Subsequent to the balance sheet date, the shares of
the group have been transferred to Solteq Plc,
Finland.

For this reason, members of the board of directors
have been replaced.




Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note

Bruttofortjeneste
Gross profit

Distributionsomkostninger
Distribution costs

Administrationsomkostninger
Administration costs

Driftsresultat
Operating profit

Andre finansielle indtaegter
Other financial income
3 @vrige finansielle omkostninger

Other financial costs

Finansiering netto
Financing, net

Resultat for skat
Results before tax

2 Skat af rets resultat
Tax on ordinary results

Arets resultat
Results for the year

Forslag til resultatdisponering:
Proposed distribution of the results:

Udbytte for regnskabsaret
Dividend for the financial year
Overfores til overfort resultat
Allocated to results brought forward

Disponeret i alt
Distribution in total

2017 2016

kr. kr.
1.110.910 1.194.850
-46.456 -39.542
-344.400 -330.687
720.054 824.621
0 710
-19.016 -9
-19.016 701
701.038 825.322
-152.430 -181.189
548.608 644.133
0 500.000
548.608 144.133
548.608 644.133




Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Anlegsaktiver
Fixed assets

Udviklingsprojekter under udferelse og forudbetalinger for imma-

terielle anlaegsaktiver
Development projects in progress and prepayments for intangible
fixed assets

Immaterielle anleegsaktiver i alt
Intangible fixed assets in total

Anlaegsaktiver i alt
Fixed assets in total

Omsatningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade debtors

Igangveaerende arbejder for fremmed regning
Work in progress for the account of others
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises

Andre tilgodehavender

Other debtors

Tilgodehavender i alt
Debtors in total

Likvide beholdninger
Available funds

Omsaetningsaktiver i alt
Current assets in total

Aktiver i alt
Assets in total

2017 2016

kr. kr.

0 0

0 0

0 0

904.944 1.156.646
0 17.500
1.332.414 106.503
175.351 382.290
2.412.709 1.662.939
537.733 1.931.247
2.950.442 3.594.186
2.950.442 3.594.186




Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

6 Virksomhedskapital
Contributed capital

7 Overfort resultat
Results brought forward

8 Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Provisions in total

2017 2016

kr. kr.
500.000 500.000
1.949.970 1.401.362
0 500.000
2.449.970 2.401.362
0 1.064

0 1.064
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2017 2016

Note kr. kr.

Geeldsforpligtelser

Liabilities

Geld til pengeinstitutter

Bank debts 869 0

Modtagne forudbetalinger fra kunder

Prepayments received from customers 270.623 373.220

Leverandgrer af varer og tjenesteydelser

Trade creditors 69.971 78.424

Geld til tilknyttede virksomheder

Debt to group enterprises 0 534.142

Selskabsskat

Corporate tax 0 81.544

Anden geeld

Other debts 159.009 124.430

Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total 500.472 1.191.760

Geldsforpligtelser i alt

Liabilities in total 500.472 1.191.760

Passiver i alt

Equity and liabilities in total 2.950.442 3.594.186

1 Medarbejderforhold
Staff matters
9 Eventualposter

Contingencies

11




Noter

Notes
All amounts in DKK.
2017 2016
kr. kr,
1. Medarbejderforhold
Staff matters
Lenninger og gager
Wages and salaries 1.127.189 936.076
Andre omkostninger til social sikring
Other costs for social security 4.544 3.787
1.131.733 939.863
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 2 2
2. Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 153.494 181.544
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -1.064 -355
152.430 181.189
3.  Ovrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 19.016 9
19.016 9
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Noter
Notftes

All amounts in DKK.

31/12 2017 31/12 2016
kr. kr.

4. Udviklingsprojekter under udferelse og forudbetalinger for
immaterielle anleegsaktiver
Development projects in progress and prepayments for intangible
fixed assets

Kostpris 1. januar
Cost 1 January 4.361.924 4.361.924

Kostpris 31. december
Cost 31 December 4.361.924 4.361.924

Af- og nedskrivninger 1. januar
Amortisation and writedown | January -4.361.924 -4.361.924

Af- og nedskrivninger 31. december
Amortisation and writedown 31 December -4.361.924 -4.361.924

Regnskabsmessig verdi 31. december
Book value 31 December 0 0

5.  Igangvezerende arbejder for fremmed regning
Work in progress for the account of others

Salgsveerdi af periodens produktion
Sales value of the production of the period 0 17.500

Igangvarende arbejder for fremmed regning, netto
Work in progress for the account of others, net 0 17.500

6.  Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar
Contributed capital 1 January 500.000 500.000

500.000 500.000
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Noter

Notes

All amounts in DKK.

31/12 2017 31/12 2016

kr. kr.
T Overfort resultat
Results brought forward
Overfort resultat 1. januar
Results brought forward 1 January 1.401.362 1.257.229
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 548.608 144.133
1.949.970 1.401.362
8.  Foresliet udbytte for regnskabsiret
Proposed dividend for the financial year
Udbytte 1. januar
Dividend 1 January 500.000 0
Udloddet udbytte
Distributed dividend -500.000 0
Udbytte for regnskabséaret
Dividend for the financial year 0 500.000
0 500.000
9. Eventualposter
Contingencies
Sambeskatning

Joint taxation

Selskabet indgér i den nationale sambeskatning med Theilgaard Mortensen Holding ApS, CVR-nr.
25879597 som administrationsselskab og hefter fra og med regnskabséret 2012 forholdsmeassigt for
skattekrav i sambeskatningen.

Theilgaard Mortensen Holding ApS, company reg. no 25879597 being the administration company, the
company is subject to the Danish scheme of joint taxation and, as from the financial year 2012, it is

proportionally liable for tax claims within the joint taxation scheme.

Selskabet haefer fra og med 1. juli 2012 forholdsmassigt for eventuelle forpligtelser til at indeholde
kildeskat pa renter, royalties og udbytter for de sambeskattede selskaber.

As from 1 July 2012, the company is proportionally liable for any obligation to withhold tax on interest,
royalties and dividends of the jointly taxed companies.




Noter
Notes

All amounts in DKK.

9. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Heftelserne udger maksimalt et beleb svarende til den andel af kapitalen i selskabet, der ejes direkte
eller indirekte af det ultimative moderselskab.

The liabilities amount to a maximum corresponding to that share of the company capital, which is owned

directly or indirectly by the ultimate parent company.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse over for SKAT fremgér af ars-
regnskabet for administrationsselskabet.
The jointly taxed enterprises’ total, known net liability to the Danish tax authorities appears from the

annual accounts of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at selska-
bets heeftelse udger et andet belab.
Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for TM Care A/S er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virksom-
heden valgt at folge enkelte regler for klasse C-virk-
somheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

[ resultatopgerelsen indregnes indtegter i takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af &ndre-
de regnskabsmassige sken af belob, der tidligere
har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige okonomiske fordele vil fragé
selskabet, og forpligtelsens veerdi kan males palide

ligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regn-
skabspost.

The annual report for TM Care A/S is presented in
accordance with those regulations of the Danish
Financial Statements Act concerning companies
identified as class B enterprises. Furthermore, the
company has chosen to comply with some of the
rules applying for class C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions,
and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss
account are recognised in the profit and loss
account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when
the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt beleb. Herved fordeles kurstab
og kursgevinst over aktivets eller forpligtelsens lo-

betid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som vedrgrer forhold, der eksi
sterede p& balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, pro
duktionsomkostninger samt andre driftsindtaegter.

Nettoomsatning omfatter verdien af arets leverede
ydelser, inklusive udleg for kunder med fradrag af
merverdiafgift og prisnedslag, der er direkte for
bundet med salget.

Nettoomsatning indregnes i resultatopgerelsen, nar
salget er gennemfort. Dette anses generelt for at vae
re tilfeldet, nar:

. Tjenesteydelsen er leveret inden regnskabsé-
rets udleb

. Der foreligger en forpligtende salgsaftale

. Salgsprisen er fastlagt

. Indbetalingen er modtaget eller med rimelig

sikkerhed kan forventes modtaget

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and additions/deductions
of the accrued amortisation of the difference
between cost and nominal amount. In this way
capital losses and capital profits are spread over the
useful life.

At recognition and measurement, such predictable
losses and risks are taken into consideration, which
may appear before the annual report is presented,
and which concerns matters existing on the balance
sheet date.

The profit and loss account

Gross profit

The gross profit comprises the net turnover,
production costs and other operating income.

The net turnover comprises the value of services
provided during the year, including outlay for
customers less VAT and price reductions directly
associated with the sale.

The turnover is recognised in the profit and loss
account when the sale has been completed. This is
generally considered to be the case when:

. The service has been provided before the
end of the financial year

. There is a binding sales agreement

. The sales price has been determined

. The payment has been received, or it can
with reasonable assurance be expected to be
received.
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Anvendt regnskabspraksis
Accounting policies used

Det sikres hermed, at indregningen forst sker, nér
de samlede indtaegter og omkostninger samt ferdig-
gorelsesgraden pd balancedagen kan opgeres péli-
deligt, og det er sandsynligt, at de ekonomiske for-
dele, herunder betalinger, vil tilgé virksomheden.

Produktionsomkostninger omfatter omkostninger,
herunder legnninger og gager samt afskrivninger, der
afholdes for at opna arets nettoomsetning. Handels-
virksomhederne indregner vareforbrug og de produ-
cerende virksomheder produktionsomkostninger
svarende til arets omsatning. Herunder indgér di-
rekte og indirekte omkostninger til ravarer og hjzl-
pematerialer, lon og gager, leje og leasing samt af-

skrivninger pa produktionsanlaeg.

Under produktionsomkostninger indregnes tillige
forskningsomkostninger,  udviklingsomkostninger,
der ikke opfylder kriterierne for aktivering, samt af
skrivning pa aktiverede udviklingsomkostninger.

Endvidere indregnes nedskrivning i forbindelse med
forventede tab pa entreprisekontrakter.

Distributionsomkostninger

[ distributionsomkostninger indregnes omkostnin-
ger, der er afholdt til distribution af varer solgt i
aret samt til arets gennemforte salgskampagner.
Herunder indregnes omkostninger til salgspersona-
le, reklame- og udstillingsomkostninger samt af-
skrivninger.

Administrationsomkostninger

I administrationsomkostninger indregnes omkost
ninger, der er afholdt i aret til ledelse og administra
tion, herunder omkostninger til det administrative
personale, ledelsen, kontorlokaler, kontoromkost
ninger samt afskrivninger.

Hereby, it is ensured that recognition does not take
place until the total income and costs as well as the
scope of completion on the balance sheet date can
be determined reliably, and when it is likely that the
economic benefits, including payments, will be
received by the enterprise.

The production costs comprise costs, including

salaries, wages and depreciation, which are
incurred in order to achieve the net turnover of the
year. Trade enterprises recognise cost of sales, and
manufacturing enterprises recognise production
costs corresponding to the turnover of the year.
These costs include direct and indirect costs for raw
materials and consumables, salaries and wages, rent
and leasing, and depreciation on the production

plant.

Furthermore, the production costs comprise
research costs, development costs which do not
meet the criteria for capitalisation, and amortisation
of capitalised development costs.
Additionally, writedown in connection with
expected losses on contracts are recognised.

Distribution costs

The distribution costs comprise costs which have
been incurred for distribution of goods sold during
the year and for sales campaigns carried out during
the year. Additionally, costs for sales staff, costs
for advertising and exhibitions, and depreciation are
recognised in the profit and loss account.

Administration costs

Administration costs comprise costs which have
been incurred during the year for management and
administration,  including  costs  for  the
administrative staff, the executive board, offices,

stationery and office supplies, and depreciation.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrgrende finansielle aktiver og forpligtel-
ser, amortisering af finansielle aktiver og forpligtel-
ser samt tilleg og godtgerelser under acontoskatte-
ordningen mv. Finansielle indteegter og omkostnin-
ger indregnes i resultatopgerelsen med de beleb, der
vedrerer regnskabsaret.

Renteomkostninger og evrige omkostninger pé lan
til finansiering af fremstilling af immaterielle og
materielle anlegsaktiver, og som vedrerer fremstil-
lingsperioden, indregnes ikke i kostprisen for an-
leegsaktivet.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og &ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfores til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfares til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksomhe-
der.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. 1 tilknytning hertil modtager virk-
somheder med skattemeessigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year,

Interest and other costs concerning loans for
financing the production of intangible and tangible
fixed assets and concerning the production period
are not recognised in the cost of the fixed asset.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion to
their respective taxable income (full allocation with
reimbursement of tax losses).
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Anvendt regnskabspraksis
Accounting policies used

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger og internt oparbejdede ret-
tigheder indregnes i resultatopgerelsen som omkost-
ninger i anskaffelsesaret.

Patenter og licenser méles til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter af-
skrives linezrt over den resterende patentperiode,
og licenser afskrives over aftaleperioden, dog mak-
simalt 10 ar.

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen
under af- og nedskrivninger.

Materielle anlzegsaktiver

@vrige materielle anlagsaktiver males til kostpris
med fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastsazttes pa
anskaffelsestidspunktet og revurderes &rligt. Over-
stiger restveerdien aktivets regnskabsmaessige ver-
di, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restvardi
en indregnes virkningen for afskrivninger fremad
rettet som en &ndring i regnskabsmassigt sken.

The balance sheet

Intangible fixed assets

Development projects, patents, and licences
Development costs and internally generated rights
are recognised in the profit and loss account as
costs in the acquisition year.

Patents and licenses are measured at cost with
deduction of accrued amortisation. Patents are
straight-line  basis the
remaining patent period, and licenses are amortised

amortised on a over
over the contract period, however, for a maximum
of 10 years.

Gain and loss from the sale of development
projects, patents, and licenses are measured as the
difference between the sales price with deduction of
sales costs and the book value at the time of the
sale. Profit or loss is recognised in the profit and
loss account under amortisation.

Tangible fixed assets

Other tangible fixed assets are measured at cost
with deduction of accrued depreciation and
writedown.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period and
the residual value are determined at the acquisition
date and reassessed annually. If the residual value
the book the
discontinues.

exceeds value, amortisation

If the amortisation period or the residual value is
changed, the effect on amortisation will in the
future be recognised as a change in the accounting
estimates.
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Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pé de enkelte bestanddele er forskellig.

Der foretages lineere afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 ar ind
regnes i anskaffelsesdret som omkostninger i resul
tatopgerelsen.

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opgeres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmassige vaerdi pa salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopgerelsen under af-
og nedskrivninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket seedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa
at imedegé forventede tab.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning méles
til salgsverdien af det udferte arbejde fratrukket
acontofaktureringer og forventede tab.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing.

Depreciation takes place on a straight line basis and
based on an evaluation of the expected useful life:

Brugstid
Useful life

2-5 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit and
loss account in the year of acquisition.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the selling costs and the
book value at the time of the sale. Profit or loss is
recognised in the profit and loss account under
depreciation.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Work in progress for the account of others
Contract work in progress is measured at the selling
price of the work performed, however with
deduction of invoicing on account and expected
losses.
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Salgsvardien males pa baggrund af feerdiggerelses-
graden pé& balancedagen og de samlede forventede
indteegter pd den enkelte kontrakt. Ferdiggorelses-
graden opgeres som andelen af de atholdte omkost-
ninger i forhold til forventede samlede omkostninger
pé den enkelte kontrakt.

Nar salgsvaerdien pé en kontrakt ikke kan opgeres
pélideligt, méles salgsvaerdien kun til de medgdede
omkostninger eller nettorealisationsveerdien, hvis
denne er lavere.

Kontrakter, hvor salgsvaerdien af det udferte arbej-
de overstiger acontofaktureringer og forventede tab,
indregnes under tilgodehavender. Kontrakter, hvor
acontofaktureringer og forventede tab overstiger
salgsvardien, indregnes under forpligtelser.

Ombkostninger i forbindelse med salgsarbejde og op
naelse af kontrakter indregnes i resultatopgerelsen i
takt med, at de afholdes.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i penge
institutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en s&rskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse p& den ordinzre generalforsamling
(deklarationstidspunktet).

The selling price is measured on the basis of the
stage of completion on the balance sheet date and
the total expected income from the individual
contracts. The stage of completion is calculated as
the share of costs incurred in proportion to the
estimated total costs of the individual contract.

When the sales value of a contract can not be
determined reliably, the selling price is measured
solely at the costs incurred, or at the net realisable
value, if this is lower.

Contracts are recognised as trade debtors if the
selling price of the work performed exceeds
invoicing on account and expected losses. Contracts
are recognised as liabilities if invoicing on account
and expected losses exceed the selling price.

Costs in connection with sales work and the
achievement of contracts are recognised in the
profit and loss account when incurred.

Available funds
Available funds comprise cash at bank and in hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at the
time of approval by the general meeting (the time of
declaration).
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Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser ind
regnes i balancen med det belgb, der kan beregnes
pd grundlag af arets forventede skattepligtige ind
komst reguleret for skat af tidligere ars skattepligti
ge ind-komster samt for betalte acontoskatter. Skat
-forpligtelser
modregnet i det omfang, der er legal modregnings

tetilgodehavender og prasenteres
adgang, og posterne forventes afregnet netto eller
samtidig.

Efter sambeskatningsreglerne hefter TM Care A/S
forholdsmeessigt over for skattemyndighederne for
selskabsskatter og kildeskatter pa renter, royalties
og udbytter opstéet inden for sambeskatningskred
sen.

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmassig og skattemessig veerdi af
aktiver og forpligtelser opgjort p& grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik
ling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettiget skattemaessigt underskud, ma-
les til den vardi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vare geldende, nar den udskudte skat forventes
udlest som aktuel skat.

Geldsforpligtelser

Andre geeldsforpligtelser méles til amortiseret kost
pris, hvilket seedvanligvis svarer til nominel verdi.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent
that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

According to the rules of joint taxation, TM Care
A/S is proportionally liable towards the Danish tax
authorities for the total corporation tax, including
withholding tax on interest, royalties and dividends,
arising within the jointly taxed group of companies.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with a
balance sheet focus.

Deferred tax assets, including the tax value of tax
losses eligible for carry?over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set?off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation on the
balance sheet date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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