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Notes 1o users of the English version of this documeni:

o This document contains a Danish version as well as an English version, In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

« Toensure the grealest possible applicability of the Erglish version of the document, British English terminology has been used.

v Please note that decimal points remain unchanged from the Danish version of the document, This means that for instance DKK 146,340 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %,
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Grant Thorton, Statsautoriseret Revisionspartnerselskab

Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt drsrapporten for regnskabséret 1. januar - 31. december 2016

for Lion & Dolphin A/S.
The board of directors and the managing director have today presented the annual report of Lion & Dolphin A/S for

the financial year 1 January 10 31 December 2016,

Arsrapporten er aflagt i overensstemmelse med srsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver koncernregnska-

bet og &rsregnskabet et retvisende billede af koncernens og selskabets aktiver, passiver og finansielle stil-

ling pr. 31, december 2016 samt af resultatet af koncernens og selskabets aktiviteter for regnskabsaret 1.

januar - 31, december 2016,

We consider the accounting policies used appropriate, and in our opinion, the consolidated annual aceounts and
the annual accounts provide a true and fair view of the assets, the liabilities and the financial position, consolidated
and for the company respectively as on 31 December 2016, and of the results of the activities, consolidated and of

the company respectively in the financial year | January 1o 31 December 2016.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-

retningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealf with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report Is recommended for approval by the general meeting.
Keoge, den 25. april 2017

Koge, 25 April 2017

Direktion
Mangoi

0

agh Jorgen du Plessis de
icHelieu
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CGrant Thernton, Statsautoriseret Revisionspartnerselskab

Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Lion & Dolphin A/S
To the shareholder of Lion & Dolphin A/S

Konklusion

Opinion

Vi har revideret koncernregnskabet og &rsregnskabet for Lion & Dolphin A/S for regnskabséret 1. januar
- 31. december 2016, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter for sivel
koncernen som selskabet. Koncernregnskabet og drsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the consolidated annual accounts and the annual accounts of Lion & Dolphin A/S for the financial
year ! January to 31 December 2016, which comprise accounting policies used, profit and loss account, balance
sheet and notes, consolidated and for the company respectively. The consolidated annual accounts and the annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at koncernregnskabet og arsregnskabet giver et retvisende billede af koncernens
og selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af resultatet af koncer-
nens og selskabets aktiviteter for regnskabséret 1. januar - 31, december 2016 i overensstemmelse med
arsregnskabsloven.

In our opinion, the consolidated annual accounts and the annual accounts give a true and fair view of the assets,
liabilities and financial position, consolidated and for the company respectively at 31 December 2016 and of the
results of the company's operations, consolidated and for the company respectively for the financial year 1 January
f0 31 December 2016 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basis for opinion

Vi har udfart vores revision i overensstemmelse med internationale standarder om revision og de yderli-
gere krav, der er geldende i Danmark. Vores ansvar ifelge disse standarder og krav er nermere beskrevet
i revisionspategningens afsnit “Revisors ansvar for revisionen af koncernregnskabet og rsregnskabet”.
Vi er vafhzngige af koncernen i overensstemmelse med internationale etiske regler for revisorer
(IESBA’s Eftiske regler) og de yderligere krav, der er gzldende | Danmark, ligesom vi har opfyldt vores
ovrige etiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det opniede revisi-
onsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion,

We conducted our audit in accordance with international standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of the consolidated annual accounts and the annual
accounts”, We are independent of the company in accordance with international ethics standards for accountants
(IESBA's Code of Ethics) and the additional requirements applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these standards and requirements. We believe that the audit evidence

obtained is sufficient and appropriate to provide a basiy for our opinion.
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Grant Thomton, Statsauteriseret Revisionspartnersciskab

Den uafhzengige revisors revisionspétegning
Independent auditor's report

Ledelsens ansvar for koncernregnskabet og &rsregnskabet

The management's responsibilities for the consolidated annual accounts and the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et koncernregnskab og et arsregnskab, der giver et retvisende
billede i overensstemmelse med arsregnskabsloven, Ledelsen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser nedvendig for at udarbejde et koncernregnskab og et Arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

The management is responsible for the preparation of consolidated annual accounts and annual accounts that give
a true and fair view in accordance with the Danish Financial Statements Act. The management is also responsible
Jor such internal control as the management determines is necessary 1o enable the preparation of consolidated

annual accounts and annual accounts that are free from material missiatement, whether due to fraud or error.

Ved udarbejdelsen af koncernregnskabet og drsregnskabet or ledelsen ansvarlig for at vurdere koncernens
og selskabets evne til at fortsztte driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er rele-
vant; samt at udarbejde koncernregnskabet og arsregnskabet p& grundlag af regnskabsprincippet om fort-
sat drift, medmindre ledelsen enten har til hensigt at likvidere koncernen eller selskabet, indstille driften
elfer ikke har andet realistisk alternativ end at gore dette.

In preparing the consolidated annual accounts and the annual accounts, the management is responsible for
evaluating the group’s and the company’s ability to continue as a going concern, and, when relevani, disclosing
matters related to going concern and using the going concern basis of accounting when preparing the consolidated
annual accounts and the annual accounts, unless the management either intends to liguidate the group or the
company or lo cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af koncernregnskabet og drsregnskabet

Auditor’s responsibilities for the audit of the consolidated annual accounts and the annual accounts

Vores mal er at opna hej grad af sikkerhed for, om koncernregnskabet og &rsregnskabet som helhed er
uden vasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Haj grad af sikkerhed er et hajt nivean af sikkerhed, men er ikke en garanti
for, at en revision, der udferes i overensstemmelse med internationale standarder om revision og de yder-
ligere krav, der er geldende i Danmark, altid vil afdekke vasentlig fejlinformation, nir sadan findes.
Fejlinformationer kan opstd som felge af besvigelser eller fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de skonomiske beslutninger,
som regnskabsbrugeme treffer pa grundlag af koncernregnskabet og &rsregnskabet.

Cur objectives are to obtain reasonable assurance about whether the consolidated annual accounts and the annual
dccounts as a whole are free from material misstatement, wheiher due to fraud or error, and to issue an auditor’s
report including an opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with international standards on auditing and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements may arise due to fraud or error
and may be considered material if, individually or in the aggregaie, they could reasonably be expected 1o influence

the economic decisions made by users on the basis of the consolidated annual accounts and the annual accounts
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Den uathmengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
vderligere krav, der er gzldende | Danmark, foretager vi faglige vurderinger og oprethalder professionel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism

throughout the audit. We also:

) Identificerer og vurderer vi risikoen for vasentlig fejlinformation i koncernregnskabet og arsregn-
skabet, uanset om denne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opndr revisionsbevis, der er tilstraekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke at opdage vasentlig fejlinformation forarsaget
af besvigelser er hajere end ved vaesentlig fejlinformation fordrsaget af fejl, idet besvigelser kan
omfatte sammensvargelser, dokumentfalsk, bevidste ndeladelser, vildledning eller tilsideszttelse
af intern kontrol.

e Identify and assess the risks of material misstatement in the consolidated anrual accounts and the annual
accounts, whether due to fraud or error, design and perform audit procedures in response to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
no! detecting a material misstatement resulting from fraud is higher than the risk of not detecting a
misstatement resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepreseniations, or the override of internal contral,

) Opndr vi forstielse af den interne kontrol med relevans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstzndighederne, men ikke for at kunne udirykke en kon-
klusion om effektiviteten af koncernens og selskabets interne kontrol,

» Obtain an understanding of the internal control relevant 1o the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the group's and the company s internal control.

. Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmassige sken og tilknyiiede oplysninger, som ledelsen har udarbejdet, er rimelige.
. Evaluate the appropriaieness of accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management,
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Grant Thomtor, Statsautoriseret Revisicnspartnerselskab

Den uafhzengige revisors revisionspitegning
Independent auditor's report

® Konkluderer vi, om ledelsens udarbejdelse af koncernregnskabet og arsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift er passende, samt om der p& grundlag af det opndede revisi-
onsbevis er vaeseatlig usikkerhed forbundet med begivenheder eller forhold, der kan skabe bety-
delig tvivl om koncernens og selskabets evne til at fortsstte driften. Hvis vi konkluderer, at der er
en vasentlig usikkerhed, skal vi | vores revisionspategning gere opmsarksom pé oplysninger her-
om i koncernregnskabet og &rsregnskabet eller, hvis sddanne oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet
frem til datoen for vores revisionspétegning. Fremtidige begivenheder eller forhold kan dog med-
fore, at koncernen og seiskabet ikke lengere kan fortsztte driften.

. Conclude on the appropriateness of the management’s preparation of the consolidated annual accounts
and the annual accounts being based onm the going concern principle and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may raise sighificant
doubt abour the group's and the company’s abilily to continue as a going concern. lf we conclude that a
material uncertainty exists, we are required (o draw aitention in our auditor’s report o the related
disclosures in the consolidated annual accounts and the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the group and the company to

cedase (o continue a5 a going concern,

. Tager vi stilling til den samlede presentation, struktur og indhold af koncernregnskabet og ars-
regnskabet, herunder noteoplysningerne, samt om koncernregnskabet og drsregnskabet afspejler
de underliggende transaktioner og begivenheder pé en sadan méade, at der gives et retvisende bil-
lede heraf,

. Evaluate the overall presentation, structure and contenis of the consolidated annual accounts and the
annual accounts, including the disclosures in the notes, and whether the consolidated annual accounts and
the annual accounts reflect the underiying transactions and events in a manner that gives a true and fair

view.

. Opndr vi tilstrakkeligt og egnet revisionsbevis for de finansielle oplysninger for virksomhederne
eller forretningsaktiviteterne i koncernen til brug for at udtrykke en konklusion om koncemregn-
skabet. Vi er ansvarlige for at lede, fore tilsyn med og udfere koncernrevisionen. Vi er eneansvar-
lige for vores revisionskonklusion.

. Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or the
business activities within the group to express an opinion on the consolidated annual accounts. We are
responsible for the direction, supervision and performance of the group audit. We remain solely

responsible for our audit opinion.
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Grant Thomton, Statsautoriscret Revisionspartnerselsiab

Den vafhangige revisors revisionspategning
Independent auditor’s report

Vi kommunikerer med den everste ledelse om blandt andet det planlagie omfang og den tidsmassige pla-
cering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the andit and significant audit findings, including any significant deficiencies in the internal control that

we identify during owr audit.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.
The management is responsibie for the management's review.

Vores konklusion om koncernregnskabet og arsregnskabet omfatter ikke ledelsesberetningen, og vi ud-

trykker ingen form for konklusion med sikkerhed om ledelsesberetningen.
Qur opinion on the consolidated annual accounts and the annual accounts does not cover the management’s

review, and we do not express any kind of assurance opinion on the managemen!'s review.

I titknytning til vores revision af koncernregnskabet og drsregnskabet er det vores ansvar at lese ledelses-
beretningen og i den forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med kon-
cernregnskabet og arsregnskabet eller vores viden opnaet ved revisionen eller pa anden méade synes at in-
deholde vassentlig fejlinformation.

In conrection with our audit of the consolidated annual accounts and the annual accounts, our responsibility is to
read the management’s review and in that connection consider whether the management's review is materially
inconsistent with the consolidated annual accounts and the annual accounts or our knowledge obtained during the

audit, or whether it otherwise appears to contain material misstatement.

Vores ansvar er derudover at overveje, om ledelsesheretningen indeholder krazvede oplysninger i henhold
ti} rsregnskabsloven.
Furthermore, it is our responsibility to consider whether the management's review provides the information

required under the Danish Financial Statements Act.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
koncernregnskabet eller arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the
consolidated annual accounts or the annual accounts and that it has been prepared in accordance with the
requirements of the Danish Financial Statement Acts. We did not find any moterial misstatement in the

management's review.
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Den uafhzngige revisors revisionspitegning
Independent auditor's report

Kebenhavn, den 25. april 2017
Copenhagen, 25 Aprit 2017

Grant Thornton
Statsautoriseret Revisionspantnerselskab
State Authorised Public Accountants
CVR-nr, 34 20 99 36

Company reg. no. 34 20 99 36

statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning
Management's review

Koncernens vasentligste aktiviteter

The principal activities of the group

Koncernens hovedaktivitet er fremstilling og engroshandel med belysningsartikler samt
familieunderholdning og beslegtet virksomhed.

The Group's principal activities consist of manufactoring and gross trade of lightening equipment, family

entertainment and corresponding activity.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 762.112 kr. mod 2.002.000 kr. sidste ar. Det ordinare resultat efter skat ud-
gor-10.414.858 kr. mod -1.568.000 kr. sidste ar. Ledelsen anser érets resultat for utilfredsstiilende.

The gross profit for the year is DKK 762.112 against DKK 2.002.000 last year. The resuits from ordinary activities
affer tax are DKK -10.414.858 against DKK -1.568.000 last year. The management consider the results

unsatisfactory,

Koncernen har i regnskabsaret gennemfart omfattende strukturendringstiltag samt rekrutteringer for
fokusmarkeder med henblik p& eget afszining og reduceret omkostningsmasse. De samlede
omkostninger i forbindelse hermed er medtaget i det ordinare resultat.

For det kommende regnskabsar forventer Koncernen en vakst i oms®tningen og et positivt resultat for
skat.

The Group has during the year carried cut an substansive restructuring and recruitments for focus markets in order
to increase the turm-over and reduse the costs. The cost for restructuring is included in the annual report for the

year.

For the next financial year the Group ecpects a growing furn-over and a profit before tax for the year.

Begivenheder efter regnskabséirets udlab
Events subsequent to the financial year
Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets

finansielle stilling vasentligt.
No events have occurred subsequent to the balance sheet date, which would have materiel impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Lion & Dolphin A/S er aflagt i overensstemmelse med érsregnskabslovens bestemmel-
ser for en klasse B-virksomhed. Herudover har virksomheden valgt at falge enkelte regler for klasse C-
virksomheder.

The annual report for Lion & Dolphin A/S is presented in accordunce with those regulations of the Danish
Financial Statements Act concerning companies identified as class B enterprises. Furthermore, the company has

chosen to comply with some of the rules applying for class C enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afl=gges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danrish kroner (DKK).

Generelt om indregning og méling

Recognition and measurement in general

I resuliatopgerelsen indregnes indtegter i takt med, at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som folge af endrede
regnskabsmassige skon af beleb, der tidligere har veeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adiustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recagnised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde koncer-
nen, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the group is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil fragl kon-

cernen, og forpligtelsens vardi kan méiles palideligt.
Liabilities are recognised in the balance sheet when the group is liable to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevel nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet dote.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed vatuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstéar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are transiated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate ai the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geld og andre monetare poster i fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller geeldsfor-
pligtelsens opstden eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under finansielle
indtegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency ave transiated by using the closing rate. The
difference between the closing rate and the rate at the time of the occurrence or the recognition in the latest annual
accounts of the amouni owed or the liability is recognised in the profit and loss account under financial income and

expenses.

Opfylder de udenlandske titknyttede virksomheder og associerede virksomheder kriterierne for selvsten-
dige enheder, omregnes resuliatopgerelserne til en gennemsnitlig valutakurs for perioden, og balancepos-
terne omregnes til balancedagens valutakurser. Kursdifferencer, som er opstaet ved omregning af uden-
landske tilknyttede virksomheders egenkapital ved drets begyndelse til balancedagens valutakurser, ind-
regnes direkte pa egenkapitalen. Dette gelder ogsa kursdifferencer, som er opstiet ved omregning af re-
sultatopgerelser fra gennemsnitskurser til balancedagens valutakurser.

In case the foreign group enterprises ond associated enterprises meet the criteria for being independent units, the
profit and loss accounts are translated by using an average exchange rate for the period in question, and the
balance sheel items are translated by using the closing rate. Differences arising in connection with the transiation
of the equity of foreign group enterprises at the beginning of the year to the closing rate are recognised directly in
the equity. The same goes for differences arising in connection with translation of the profit and loss accounts from

average exchange rate to the closing rate.
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Grant Thornton, Statssutoriserct Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Koncernregnskabet

The consolidated annual accounts

Koncernregnskabet omfatter modervirksomheden Lion & Dolphin A/S samt tilknyttede virksomheder,
hvori Lion & Dolphin A/S direkte eller indirekte besidder mere end 50 % af stemmerettighederne eller pa
anden méde har bestemmende indflydelse. Virksomheder, hvori koncernen besidder mellem 20 % og 50
% af stemmerettighedeme og udever betydelig, men ikke bestemmende indflydelse, betragtes som asso-
cierede virksomheder, jf. koncernoversigten.

The consolidated annual accounts comprise the parent company Lion & Dolphin A/S and those group enterprises of
which Lion & Dolphin A/S directly or indirectly owns more than 50 % of the voting rights or in other ways has
controlling interest. As it appears from the group chart, enterprises of which the group owns between 20 and 50 %

of the voting rights and exercises considerable, but not controlling interest are considered associated enterprises.

Ved konsolideringen foretages eliminering af konceminterne indtagter og omkostninger, aktiebesiddel-
ser, interne mellemvarender og udbytter samt realiserede og urealiserede fortjenester og tab ved transak-
tioner mellem de konsoliderede virksomheder.

By the consolidation, elimination of intercompany income and costs, shareholding, intercompary balances and
dividends and realised and unrealised gains and losses from transactions among the consolidated enterprises takes

place.

Resultatopgerelsen
The profit and loss account

Bruttofertjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsetning, sendring i lagre af ferdigvarer og varer under fremstilling,
arbejde udfart for egen regning og opfart under aktiver, andre driftsindtaegter samt eksterne omkostnin-
ger.

The gross profit comprises the net turnover, changes in inventories of finished goods and work in progress, work
performed for own purposes and capitalised, other operating income, and external costs,

Nettoomsatning indregnes i resultatopgerelsen, sifremt levering og risikoovergang til keber har fundet
sted inden &rets udgang, og sifremt indtzegien kan opgeres péalideligt og forventes modtaget. Nettoomsat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.
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Grani Thornton, Stalsantoriseret Revisionsparinerselskab

Anvendt regnskabspraksis
Accounting policies used

Vareforbrug omfatter omkostninger til kab af révarer og hjzlpematerialer med fradrag af rabatter samt

arets forskydning i varebeholdninger.
Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre driftsindtzgter og driftsomkostninger indeholder regnskabsposter af sekundzer karakter i forhold

til virksomhedens hovedaktiviteter,
Other operating income and cosls comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise.

Andre eksterne omkostninger omfatier omkostninger til distribution, salg, reklame, administration, loka-

ler, tab p& debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, adminisiration, premises, loss on debtors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter len og gager, inklusive fericpenge og pensioner samt andre omkostnin-
ger (il social sikring mv. ti} selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne

godigorelser fra offentlige myndigheder.
Staff costs include salaries and wages inciuding holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger
Depreciation, amortisation and writedown
Af- og nedskrivninger indeholder arets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-

rielle og materielle anlegsaktiver.
Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed assets.

Finansielle indtzegter og omkostninger

Net financials

Finansielle indtgter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrerende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tilleg og godtgerelser under acontoskatteordningen mv. Finansielle indtazgter og omkostninger ind-

regnes i resultatopgorelsen med de beleb, der vedrarer regnskabsaret.
Net financials comprise interest, realised and wnrealised capital gains and losses concerning financial assets and

ligbilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.
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Grant Thomton, Statsautoriseret Revisionspannersciskab

Anvendt regnskabspraksis
Accounting policies used

Indtaegter af kapitalandele i tilknyttede virksomheder

Resulls from equity invesiments in group enterprises

I moderselskabets resultatopgerelse indregnes den forholdsmaessige andel af de enkelte tilknyttede virk-
somheders resultat efter skat efter fuld eliminering af intern avance eller tab og fradrag af afskrivning pa
koncerngoodwill,

After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the

equily investment in the individual group enterprises are recognised in the profit and loss account at a proportional

share of the group enterprises’ results after tax.

Skat af drets resultat

Tax of the results for the year

Arets skat, der bestér af arets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henfores til arets resullat, og direkte i egenkapitalen med den del, der kan hen-

fares til posteringer direkte i egenkapitalen,
The rax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the resulls for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Immaterielle anlegsaktiver

Intangible fixed assets

Udvikiingsprojekter, patenter og licenser

Development projecis, patents, and licences

Patenter og licenser méles til kostpris med fradrag af akkumulerede af- og nedskrivninger. Patenter af-
skrives linezrt over den resterende patentperiode, og licenser afskrives over afialeperioden, dog maksi-

malt 10 ar.
Patents and licenses are measured at cost with deduction of accrued amortisation. Patents are amortised on a

straight-line basis over the remaining patent period, and licenses are amortised over the contract period, however,

Jor a maximum of 10 years.

Materielle anlzegsaktiver
Tangible fixed assels
Materielle anlzgsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.

Der afskrives ikke pa grunde.
Tangible fixed assels are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Lion & Dolphin A/S + Arsrapport for 2016 14
Annual report for 2016



Grant Thomton, Statsautoriseret Revisionsparinerselskab

Anvendt regnskabspraksis
Accounting policies used

Der foretages linezre afskrivninger baseret pa felgende vurdering af aktivernes forventede bragstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life.

Andre anlaeg, drifismateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 ar / years

Smaaktiver med en forventet levetid under 1 &r indregnes i anskaffelsesaret som omkostninger i resultat-

opgerelsen.
Minor assets with an expected useful life of less than I year are recognised as costs in the profit and loss accoun! in

the year of acquisition,

Leasingkontrakter

Leasing contracts

Alle ovrige leasingkontrakter betragtes som operationel leasing. Ydelser i forbindelse med operationel
leasing og evrige lejeafialer indregnes i resultatopgerelsen over kontraktens lsbetid. Koncernens samlede
forpligtelse vedrarende operationelle leasingaftaler og lejeaftaler oplyses under eventualposter,

All other leasing contracts are considered operational leasing. Payments in connection with operational leasing
and other rental agreements are recognised in the profit and loss account over the term of the contract. The group’s

total liabilities concerning operational leasing and remtal agreements are recognised under contingencies e,

Finansielle anleegsaktiver

Financial fixed assets

Kapitalandele i tilknyttede virksomheder

Equity investmenis in group enferprises

Kapitalandele i tilknyttede virksomheder indregnes i balancen til den forholdsmessige andel af virksom-
hedens regnskabsmessige indre vardi. Denne opgeres efter moderselskabets regnskabspraksis med fra-
drag eller tilleg af urealiserede koncerninterne avancer og tab samt med tilleg eller fradrag af resterende
vardi af positiv eller negativ goodwill opgjort efter overtagelsesmetoden.

Equity investments in group enterprises are recognised in the balance sheet at a proportional share under the equity
method, the value being calculated on the basis of the accounting policies of the parent company by the deduction
or addition of unrealised intercompany profits and losses, and with the addition or deduction of residual value of

positive ar negative goodwill measured by applying the acquisition method.
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Grant Thomton, Statsautoriseret Revisionspartnerseiskab

Anvendt regnskabspraksis
Accounting policies used

Tilknyttede virksomheder med negativ regnskabsmassig indre vaerdi indregnes uden vardi, og et eventu-
elt tilgodehavende hos disse virksomheder nedskrives med moderselskabets andel af den negative indre
vardi i det omfang, tilgodehavendet vurderes som uerholdeligt. Safremt den regnskabsmessige negative
indre vaerdi overstiger tilgodehavender, indregnes det resterende belab under hensatte forpligtelser i det
omfang, moderselskabet har en retlig eller faktisk forpligtelse til at dekke disse virksomheders underba-
lance.

Group enterprises with negative equity are recognised without any value, and to the extent they are considered
irrevocable, amounts owed by these companies are written down by the parent's share of the equity. If the negative
equity exceeds the debtors, the residual amount is recognised under liability provisions to the extent the parent has

a legal or actual liability to cover the negative equity of the subsidiary.

Nettoopskrivning af kapitalandele i tilknyttede virksomheder overfores under egenkapitalen til reserve
for nettoopskrivning efier den indre vaerdis metode i det omfang, den regnskabsmassige verdi overstiger
kostprisen. Udbytter fra tilknyttede virksomheder, der forventes vedtaget inden godkendelsen af n®rva-
rende arsrapport, bindes ikke pa opskrivningsreserven. Reserven reguleres med andre egenkapitalbeva-
gelser i tilknyttede virksomheder.

To the extent the equity exceeds the cost, the nel revaluation of equity investments in group enterprises are
transferred to the reserves under the equity for net revaluation as per the equity method. Dividends from group
enterprises expeciled 1o be decided before the approval of this annual report are not subject to a limitation of the

revaluation reserves. The reserves are adjusted by other equity movements in group enferprises.

Varebeholdninger
Inventories
Varebeholdninger méles til kostpris pa grundiag af vejede gennemsnitspriser. Er nettorealisationsvaerdien

lavere end kostprisen, nedskrives til denne lavere veerdi.
Inventories are measured at cost on basis of measured average prices. In case the net realisable value is lower than

the cost, writedown takes place at this lower value.

Kostpris for handelsvarer samt révarer og hjzlpematerialer omfatter anskaffelsespris med tilleg af hjem-

tageisesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel vierdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place af the net realisable value.
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Grant Thomion, Statsautoriseret Revisionspariaerselskab

Anvendt regnskabspraksis
Accounting policies used

Periodeafgraensningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrorende
efterfolgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred cosis concerning the next

financial year.

Likvide beholdninger

Available funds

Likvide beholdninger omfatter indestender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand,

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattctilgodehavender og -forpligtelser indregnes i balancen med det belwb, der kan beregnes péa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige ind-
komster samt for betalte aconioskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and If the items are

expected 1o be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmassig og skattemassig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den planiagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pa grundlag af de skatieregler og skattesatser, der med balancedagens lovgivaing vil
vere geldende, nir den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred lax is expected to be released as current tax.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Andre hensatte forpligtelser

Other provisions

Hensatte forpligtelser omfatter forventede omkostninger til garantiforpligtelser, tab pa igangvrende ar-
bejder, omstruktureringer med videre. Hensatte forpligtelser indregnes, nir koncernen som folge af en
tidligere begivenhed har en retlig eller faktisk forpligtelse, og det er sandsynligt, at indfrielse af forplig-

telsen vil medfere et forbrug af koncernens skonomiske ressourcer.
Provisions comprise expected costs for guarantee liabilities, loss on work in progress, resiructuring, etc. Provisions

are recognised when the group has a legal or actual liability which is due to a previous event and when it is likely
that the settlement of the liability will result in expenditure of the financial resources of the group.

Hensatte forpligtelser méles til nettorealisationsverdi eller til dagsvardi, hvor opfyldelse af forpligtelsen

forventes at ligge langt ude i fremtiden.
If the settlement of the ligbility is expecied to take place in some remote future, provisions are measured at the net

realisable value or at fair value.

Geeldsforpligtelser

Liabilities

Andre gzldsforpligtelser males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel vardi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerseiskab

Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Koncern Moderseiskab
Group Parent company
Note 2016 2015 2C16 2015
Bruttofortjeneste
Gross profit 2.542.856 10.925 762.112 2.0602
1 Personaleomkostninger
Staff costs -11.437.137 -11.929 -662.237 -1.719
2 Af-og nedskrivninger af
materielle og immaterielle
antegsaktiver
Depreciation, amortisation
and writedown relating to
tangible and intangible fixed
assets -513.844 -481 -125.918 -185
Resultat for finansielle
poster
Results before net financials -9.408.125 -1.485 -26.043 98
3 Indtxgter af kapitalandele i
tilknyttede virksomheder
Income from equity
investments in group
ehterprises 0 ] -9.716.184 -1.574
4 Andre finansielle indtegter
Other financial income 52.362 74 320.654 265
5 Ovrige finansielle
omkostninger
Other financial costs -361.137 -242 -298.420 -357
Resultat far skat
Results before tax -9.716.900 -1.683 -9.719.993 -1.568
6 Skaf af &rets resultat
Tax on ordinary resylts -697.958 83 -694.865 0
Arets resultat
Results for the year -10.414.858 -1.568 -10.414.858 -1.568
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Cirant Thorton, Statsaotoriserel Revisionsparinerselskab

Resnltatopgerelse 1. januar - 31, december
Profit and loss account 1 January - 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Moderselskab

EParent company

2016 2015
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfert resultat
Allocated from results brought forward -10.414.858 -1.568
Disponeret i alt
Distribution in total -10.414.858 -1.568
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

Aktiver
Assets
Koncern Moderselskab
Group Parent company
Note 2016 2015 2016 2015
Anl=gsaktiver
Fixed assets
Erhvervede licenser samt
lignende rettigheder
Acquired licenses and similar
rights 366.498 584 59.082 177
Immaterielle anlazgsaktiver
ialt
Intangible fixed assets in total 366.498 584 59.082 177
Andre anlzg, driftsmateriel
og inventar
Other plants, operating assets,
and fixtures and furniture 389.830 377 3.262 11
Materielle anlegsaktiver i
alt
Tangibie fixed assets in totgl 389.830 377 3.262 1§
Kapitalandele i tilknyttede
virksomheder
Equity investments in group
enterprises 0 0 4.077.163 6.338
Finansietle anlagsaktiver i
alt
Financial fixed assets in total 0 0 4.077.163 6.338
Anlzegsaktiver i alt
Fixed assets in total 756.328 961 4.139.507 6.526
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Grant Thornton, Statsautoriserct Revisionspaninersclskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Aktiver
Assets
Koncern Moderselskab
Group Farent company
Note 2016 2015 2016 2015
Omsz=tningsaktiver
Current assets
Fremstillede varer og
handelsvarer
Manufactured goods and
trade goods 23.447.780 31.633 0 0
Varebeholdninger i alt
Inventories in total 23.447.780 31.633 0 0
Tilgodehavender fra salg og
tjenesteydelser
Trade debtors 15.175.724 3.991 0 0
Tilgodehavender hos
tilknyttede virksomheder
Amounts owed by group
enterprises 0 0 17.962.563 24350
Udskudte skatteaktiver
Deferred tax assets 0 695 0 695
Andre tilgodehavender
Other debtors 137.764 245 §2.275 43
Periodeafgransningsposter
Accrued income and deferred
expenses 68.628 75 0 0
Tilgodehavender i alt
Debtors in total 15.382.116 5.006 18.044.838 25.088
Likvide beholdninger
Available funds 2.531.424 1.825 97.055 68
Omsatningsaktiver i alt
Current assets in total 41.361.320 38.464 18.141.893 25,156
Aktiverialt
Assets in total 42.117.648 39.425 22.281.408 31.682
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Grant Thomton, Statsautoriseret Revisionsparinerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

Z
=]
==t
©

|

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overkurs ved emission
Share premium account
Overfart resuliat
Results brought forward
Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Hensettelser til pensioner
og lignende forpligtelser
Provisions for pensions and
similar obligations

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt
Provisions in total

Ge=ldsforpligtelser
Liabilities

Geld til tilknyttede
virksomheder

Debt to group enterprises
Langfristede

geldsforpligtelser i alt
Long-term liabilities in total

Koncern
Group

2016

2015

Moderselskab

Parent company

2016

2015

2.624.546

27.748.898

-26.671.245

2.625

9.872

-16.277

2.624.546

27.748.898

-26.671.245

2.625

0.872

-16.277

3.702.199

-3.780

3.762.199

-3.780

1.006.283

4.107.605

1.060

870

5.113.888

1.930

21.664.097

21.959

14.744.565

21.959

21.664.097

21.959

14,744,565

21.959
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Grant Thomtes, Statsewtoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.
Amounts concerning 2015 DKK in thousands.

Passiver
Equity and liabilities
Koncern Moderseiskab
Group Parent company

Note 2016 2015 2016 2015
Leveranderer af varer og
tjenesteydelser
Trade creditors 5.873.998 8921 1.613.080 848
Geld til tilknyttede
virksomheder
Debt to group enterprises 2.170.679 9.485 2.170.679 12.591
Selskabsskat
Corporate fax 0 158 0 0
Anden gzld
Other debis 3.592.787 752 50.877 64
Kortfristede
geldsforpligtelser i alt
Short-term liabilities in total 11.637.464 19.316 3.834.636 13.503
Gealdsforpligtelser { alt
Liabilities in total 33.301.561 41.275 18.579.201 35.462
Passiverialt
Equity and ligbilities in total 42.117.648 39.425 22.281.400 31.682

13 Eventualposter
Contingencies
14 Nertstidende parter
Related parties
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounis concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Koncern
Group
2016

2015

Moderselskab
FParent company

2016

2015

1. Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages 11.422.572
Andre omkostninger til

social sikring

Other costs for social security 14.565

11.929

647.672

14.565

1.719

11.437.137

11,929

662.237

1.719

Gennemsnitligt antal
beskzftigede medarbejdere

Average number of employees 26

28

2,  Af- og nedskrivninger af
malerielle og immaterielle
anlegsaktiver
Depreciation, amortisation
and writedown relating to
angible and intangible fixed
assels

Afskrivning pa licenser og

lignende rettigheder

Amortisation of licences and

similar rights 269.774

Afskrivning pa andre

anlaeg, driftsmateriel og

inventar

Depreciation on plants,

operating assets, fixtures and

furniture 244.070

337

144

118.164

7.754

178

513.844

481

125,918

185
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Grant Thornton, Statsawtoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Koncern Moderselskab
Group Parent company

2016 2015 2016 2015

3.  Indtmgter af
kapitaiandele i tilknyttede
virksomheder
Income from equity
investments in group
enlerprises

Vidis GmbH, Tyskland

Vidis GmbH, Germany 0 0 -9.903.632 -1.604
Vidis (H.K.), Hong Kong,

Kina

Vidis (H.K.), Hong Kong,

China 0 0 187.448 30

0 0 9,716,184 -1.574

4.  Andre finansielle
indtegter
Other financial income

Renter, tilknyttede
virksomheder

Interests, subsidiaries 0 0 266.793 217

Valutakursdifferencer
Exchange differences 52.362 74 53.861 48

52.362 74 320.654 263

5.  ©Owvrige finansielle
omkostninger
Other financial costs

Finansielle omkostninger,
tilknyttede virksomheder

Financial costs, group

enterprises 0 0 262.922 332

Andre finansielle
omkostninger

Other financial costs 361.137 242 35.498 25
361.137 242 298.420 357
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Grant Thernton, Stalsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2016: DKK.

Amounts concerning 2013: DKK in thousands.

Koncern Moderselskab
Group Parent company
2016 2015 2016 2015
6.  Skat af drets resultat
Tax on ordinary results
Arets regulering af udskudt
skat
Adjustment for the year of
deferred tax 697.958 -85 694.865 0
697.958 -85 694.865 0
27
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Koncern Moderselskab
Group Parent company

31/12 2016 31/12 2015 31/12 2016 31712 2015

7.  Erhvervede licenser samt
lignende rettigheder
Acquired licenses and similar
rights

Kostpris 1. januar 2016
Cost 1 January 2016 1.999.264 1.892 1.193.860 1.194

Omregning til valutakurs
31. december 2016
Transiation by use of the
exchange rate valid on
balance sheet date 31

December 2016 -1,293 23 0 0
Tilgang i arets lab

Additions during the year 54.834 85 0 0
Afpang i arets leb

Disposals during the year -603.000 0 -603.000 0
Kostpris 31. december

2016

Cost 31 December 2016 1.449.805 2.000 590.860 1.194

Af- og nedskrivninger 1.
januar 2016

Amortisation and writedown |

January 2016 -1.416.533 -1.079 -1.016.614 -839
Arets afskrivninger

Amortisation for the year -269.774 -337 -118.164 -178
Af-/nedskrivninger,

athendede aktiver

Amortisation and writedown,

assets disposed of 603.000 0 603.000 0
Af- og nedskrivninger 31.

december 2016

Amortisation and writedown

31 December 2016 -1.083.307 -1.416 -531.778 -1.017

Regnskabsmassig vaerdi

31. december 2016

Book value 31 December

2016 366.498 584 59.082 177
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Grant Thornton, Statsautoriserct Revisionspartnerselskab

Noter
Nofes

Amounts concerning 2016: DKK.

Amounts concerning 2015; DKK in thousands.

Koncern
Group

31/12 2016

31/12 2015

Moderselskab
Parent company

31/12 2016 31/12 2015

8.  Andre anlzg,
driftsmateriel og inventar
Other plants, operating
assets, and fixtures and
furniture

Kostpris 1. januar 2016
Cost 1 January 2016

Tilgang i irets lob
Additions during the year

1.353.379

256.629

1.206

147

18.458

12

Kostpris 31. december
2016
Cost 31 December 2016

1.610.008

1.353

18.458

19

Omregning til valutakurs
31. december 2016
Translation by use of the
exchange rate valid on
balance sheet date 31
December 2016

65

Opskrivninger 31,
december 2016
Revaluation 31 December

2016

65

Af- og nedskrivninger 1.
januar 2016

Depreciation and writedown 1
January 2016

Arets afskrivninger
Depreciation for the year

-976.053

-244.070

-898

-143

-7.442

-7.754

Af- og nedskrivninger 31.
december 2016

Depreciation and writedown

31 December 2016 -1.220.123

-1.041

-15.1%6

Regnskabsmeaessig veerdi

31. december 2016
Book value 31 December

2016

389.830

3

3.262
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Cirant Thornton, Statsautoriseret Revisionspartnerselskab

Neoter
Notes

Amounnts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Koncern
Group

31/12 2016 31/12 2015

Moderselskab

Parent company

31/12 2016 31712 2015

9. Kapitalandele i
tilknyttede virksomheder
Equity investments in group
enterprises

Kostpris 1. januar 2016

Acquisition sum, 1 January

2016 ] 0
Tilgang i arets leb

Additions during the year {0 0

18.343.726

7.434.400

10.886

7.458

Kostpris 31. december

2016
Cost 31 December 2016 0 0

25.778.126

18.344

Opskrivninger 1. januar

2016

Revaluations, I January 2016 0 0
Omregning til valutakurs

Transiation by use of the

exchange rate at beginning of

year 0 0
Arets resultat

Results for the year 0 0
Andre kapitalbevagelser

Other movements in capital 0 0

-12.005.255

-29.900

-9.716.184

50.376

-10.413

-18

-1.575

Opskrivninger 31.

december 2016

Revaluation 31 Decemiber

2016 0 0

-21.700.963

~12.006

Regnskabsm=ssig verdi

31. december 2016
Book value 31 December

2016 ‘0 i}

4.077.163

6.338
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Grant Thomton, Statsawmtoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015 DKK in thousands.

Hovedtallene for virksomhederne ifslge de seneste godkendte arsrapporter
The financial highlights for the enterprises according to the latest approved annual reports

Regnskabs-
maessig verdi
hos Lion &
Ejerandel Egenkapital  Arets resultat Dolphin A/S
Beok value at
Share of Results for the Lion & Dolphin
ownership Egquity Yyear A/S
Vidis GmbH, Hamborg, Tyskland 100 % 4.082.831 -9.903.632 4.082.830
Vidis (H.K.) Limited, Hong Kong 100 % -5.668 187.448 -5.668
Vidis, Limited, London, England 100 % 0 0 0
4.077.163 -9.716.184 4.077.162
Koncemn Moderselskab
Group Parent company

31/12 2016 31122015 31/12 2016 31122015

10. Virksomhedskapital
Contributed capital

Virksomhedskapital 1.
januar 2016

Contributed capital 1 January
2016 2.624.545 2.625 2.624.545 2.625

Kontant kapitaludvidelse
Cash capital increase 1 0 ] Y

2.624.546 2.625 2.624.546 2.625

11.  Overkurs ved emission
Share premivm account

Overkurs ved emission 1.
januar 2016

Share premium account |

January 2016 9.872.319 9.872 9.872.319 9.872
Arets overkurs ved

emission

Share premium account for

the year 17.876.579 0 17.876.579 0
27.748.898 9.872 27.748.898 9.872
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Grant Thomton, Statsawtoriserel Revisionsparinerselskab

Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands,

Koncern Moderselskab
Group Parent company

317122016 31/12 2015 31/12 2016 31/12 2015

12.  Overfart resultat
Results brought forward

Overfort resultat 1. januar
2016

Results brought forward 1

January 2016 -16.276.863 -14.746 -16.276.863 -14.691
Valutaregulering

Foreign exchange adjustment -29.900 37 -29.900 -18
Arets overforte overskud

eller underskud

Profit or loss for the year

brought forward -10.364.482 -1.568 -10.414.858 -1.568

Regulering

pensionsforpliglelse i

datterselskab

Adjustment of pension liability

in subsidiary 0 0 50.376 0
-26.671.245 -16.277 -26.671.245 -16.277

13.  Eventualposter
Contingencies

Eventualforpligteiser

Contingent liabilities

Leasingforpligtelser:

Leasing liabilities

Selskabet har indgdet operationelle leasingkontrakter med en gennemsnitlig &rlig leasingydelse p
65 t.kr. Leasingkontrakterne har en restlebetid pad 9 méneder og en samlet restleasingydelse pa 53
t.kr.

The company has entered into operational leasing contracts with an average annual leasing payment of
TDKK 65. The leasing contracts have 9 months left to run, and the total outstanding leasing payment is
TDKK 53.
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Grant Thornton, Statsautoriseret Revisionspertnerseiskab

Noter
Notes

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

13,

14,

Eventualposter (fortsat)
Conlingencies (continued)

Eventualforpligtelser (fortsat)

Contingent labilities (continued)

Royalty garanti:

Royalty commitments

Royalty garanti for kontraktsperioden frem til 30. juni 2017 kan opgeres til TUSD 160. Selskabet
har herudover ingen forpligtelser ud over hvad der fremgar af &rsregnskabet.

Guaranteed royalty payment for the period until 30 Juni 2017 amounts to TUSD 160, The company hos no

futher obligations apart from what is recognised in the financial statemens.

N:ertstaende parter
Related parties

Koncernregnskab
Consolidated annual accounts

Koncernregnskabet for Jiawei Technology (HK) Limited, Hong Kong, kan rekvireres ved
henvendelse til selskabet.

The consolidated annual accounts for Jiawei Techrology (HK) Limited, Hong Kong may be ordered by

contacting the company.
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