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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrapporten for
regnskabsaret 1. oktober 2020 - 30. september 2021 for First
Marine A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabs

loven.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og
efter vores opfattelse giver arsregnskabet et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 30.
september 2021 samt af resultatet af selskabets aktiviteter for

regnskabsaret 1. oktober 2020 - 30. september 2021.

Ledelsesberetningen indeholder efter vores opfattelse en retvi

sende redegarelse for de forhold, som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Keabenhavn K, den 14. marts 2022
Kobenhavn K, 14 March 2022

Direktion

Managing Director

Flemming Parris

Bestyrelse

Board of directors

Today, the Board of Directors and the Managing Director
have approved the annual report of First Marine A/S for the
financial year 1 October 2020 - 30 September 2021.

The annual report has been prepared in accordance with the

Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate,
and in our opinion, the financial statements give a true and fair
view of the financial position of the Company at 30 September
2021 and of the results of the Company's operations for the
financial year 1 October 2020 — 30 September 2021.

Further, in our opinion, the Management's review gives a true
and fair review of the matters discussed in the Management's

review.

We recommend that the annual report be approved at the

Annual General Meeting.

Thomas Vang Jensen Morten Kongsted Flemming Parris
Formand
Chairman of the board
Richard Johnston
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Den uafhzngige revisors revisionspitegning
Independent auditor's report

Til kapitalejerne i First Marine A/S

Konklusion

Vi har revideret arsregnskabet for First Marine A/S for regn-
skabsaret 1. oktober 2020 - 30. september 2021, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance, egenka-
pitalopgerelse og noter. Arsregnskabet udarbejdes efter ars-

regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr.
30. september 2021 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. oktober 2020 - 30. september 2021 i over-

ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med interna-
tionale standarder om revision og de yderligere krav, der er
geldende i Danmark. Vores ansvar ifelge disse standarder og
krav er nermere beskrevet i revisionspategningens afsnit “Re-
visors ansvar for revisionen af arsregnskabet”. Vi er uathaengi-
ge af selskabet i overensstemmelse med International Ethics
Standards Board for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opndede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag for vores

konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der
giver et retvisende billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at udarbejde et ars-
regnskab uden vesentlig fejlinformation, uanset om denne

skyldes besvigelser eller fejl.

To the Shareholders of First Marine A/S

Opinion

We have audited the financial statements of First Marine A/S
for the financial year 1 October 2020 - 30 September 2021,
which comprise a summary of significant accounting policies,
income statement, balance sheet, statement of changes in
equity and notes, for the Company. The financial statements

are prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair
view of the financial position of the Company at 30 September
2021, and of the results of the Company's operations for the
financial year 1 October 2020 - 30 September 2021 in

accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
“Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the
Company in accordance with the International Ethics

Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordance
with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Financial

Management’s  Responsibilities for the

Statements

Management is responsible for the preparation of financial
statements that give a true and fair view in accordance with
the Danish Financial Statements Act, and for such internal
control as Management determines is necessary to enable the
preparation of financial statements that are free from material

misstatement, whether due to fraud or error.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzngige revisors revisionspitegning
Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsatte driften; at oplyse om
forhold vedrerende fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pd grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til hensigt at li-
kvidere selskabet, indstille driften eller ikke har andet realis-

tisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opna hej grad af sikkerhed for, om arsregnska-
bet som helhed er uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl, og at afgive en revisions-
pétegning med en konklusion. Hej grad af sikkerhed er et hgjt
niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udferes i overensstemmelse med internationale standarder
om revision og de yderligere krav, der er geeldende i Danmark,
altid vil afdeekke vaesentlig fejlinformation, nér saddan findes.
Fejlinformationer kan opstd som folge af besvigelser eller fejl
og kan betragtes som veasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de
okonomiske beslutninger, som regnskabsbrugerne traeffer pa

grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav, der
er geldende i Danmark, foretager vi faglige vurderinger og

opretholder professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vesentlig
fejlinformation 1 &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer re-
visionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage vesentlig fejlinformation forérsaget

af besvigelser er hejere end ved vasentlig fejlinfor-

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of
accounting in preparing the financial statements unless
Management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark, we exercise
professional judgment and maintain professional skepticism

throughout the audit. We also:

. Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures

responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for

one resulting from error as fraud may involve

mation forarsaget af fejl, idet besvigelser kan omfatte collusion, forgery, intentional omissions,
sammensvargelser, dokumentfalsk, bevidste udela- misrepresentations, or the override of internal
delser, vildledning eller tilsidesattelse af intern kon- control.
trol.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzngige revisors revisionspitegning
Independent auditor's report

. Opnar vi forstdelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstaendighederne,
men ikke for at kunne udtrykke en konklusion om ef-

fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmassige sken og tilknyttede oplysninger, som

ledelsen har udarbejdet, er rimelige.

. Konkluderer vi, om ledelsens udarbejdelse af érs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opnéede revisionsbevis er vesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fort-
satte driften. Hvis vi konkluderer, at der er en va-
sentlig usikkerhed, skal vi i vores revisionspéategning
gore opmerksom pa oplysninger herom i arsregnska-
bet eller, hvis sédanne oplysninger ikke er tilstraekke-
lige, modificere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der er opnaet
frem til datoen for vores revisionspéategning. Fremti-
dige begivenheder eller forhold kan dog medfere, at
selskabet ikke laengere kan fortsaette driften.

. Tager vi stilling til den samlede prasentation, struk-
tur og indhold af arsregnskabet, herunder noteoplys-
ningerne, samt om arsregnskabet afspejler de under-
liggende transaktioner og begivenheder pé en sddan

made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det
planlagte omfang og den tidsmeessige placering af revisionen
samt betydelige revisionsmassige observationer, herunder
eventuelle betydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates

and related disclosures made by Management.

. Conclude on the appropriateness of Management’s
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause the

Company to cease to continue as a going concern.

° Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify

during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzngige revisors revisionspitegning
Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke ledelsesbe-
retningen, og vi udtrykker ingen form for konklusion med sik-

kerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores an-
svar at lese ledelsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vesentligt inkonsistent med ars-
regnskabet eller vores viden opnéet ved revisionen eller pa an-

den made synes at indeholde veasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen
indeholder kraevede oplysninger i henhold til arsregnskabslo-

ven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledel-
sesberetningen er i overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med &rsregnskabslovens krav.
Vi har ikke fundet vaesentlig fejlinformation i ledelsesberet-

ningen.

Keabenhavn, den 14. marts 2022
Copenhagen, 14 March 2022

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Morten Bo Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne35840

Our opinion on the financial statements does not cover
Management’s Review, and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read Management’s Review and, in doing
so, consider whether Management’s Review is materially
inconsistent with the financial statements or our knowledge
obtained during the audit, or otherwise appears to be

materially misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information required

under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
Management’s Review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statement Act. We did
not identify any material misstatement of Management’s

Review.
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Selskabsoplysninger
Company information

Selskabet First Marine A/S
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1450 Kebenhavn K

Telefon: 70702470
Phone

Hjemmeside: www.first.dk
Web site

E-mail: first@first.dk
E mail

CVR-nr.: 28 96 70 98

Company reg. no.

Stiftet: 14. juli 2005

Established: 14 July 2005

Hjemsted: Kabenhavn

Domicile: Copenhagen

Regnskabsar: 1. oktober - 30. september

Financial year: 1 October - 30 September
Bestyrelse Thomas Vang Jensen, Formand, Chairman of the board
Board of directors Morten Kongsted

Flemming Parris

Richard Johnston
Direktion Flemming Parris
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
Modervirksomhed Parris Holding ApS
Parent company CVR-nr. 28898959
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Ledelsesberetning
Management's review

Selskabets vzaesentligste aktiviteter
Selskabets formal er at drive forsikringsagentvirksomhed og
anden dermed beslaegtet virksomhed, som bestyrelsen matte

beslutte.

Usaedvanlige forhold
Ingen usaedvanlige forhold har gjort sig galdende.

Usikkerhed ved indregning eller maling

Selskabet har investeret betydeligt i udvikling af ny it-
platform, og det er ledelsens forventning, at denne investering

vil forbedre indtjeningen vaesentligt i fremtiden.

Udvikling i aktiviteter og ekonomiske forhold

Arets ordinzre resultat efter skat udger 468 tkr. Ledelsen an-

ser arets resultat for tilfredsstillende.

The principal activities of the company

The company's activities are to operate insurance agency

activities and related activities as the board may determine.

Unusual circumstances

No unusual matters prevailed in the company.

Uncertainties about recognition or measurement

The company has invested considerably in the development of
anew IT platform, and it is the management's expectation that

this investment will significantly improve future earnings.

Development in activities and financial matters
The results from ordinary activities after tax are tDKK 468.

The management consider the results satisfactory.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for First Marine A/S er aflagt i overensstemmel
se med arsregnskabslovens bestemmelser for en klasse B-
virksomhed. Herudover har virksomheden valgt at folge enkel-

te regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis som sid

ste ar og afleegges i1 danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtaegter i takt med, at de ind-
tjienes. Herunder indregnes verdireguleringer af finansielle ak-
tiver og forpligtelser. I resultatopgerelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge af eendrede
regnskabsmassige skon af beleb, der tidligere har veret ind-

regnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremti
dige ekonomiske fordele vil tilflyde selskabet, og aktivets

veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil fragd selskabet, og forplig

telsens vaerdi kan méles palideligt.

Ved forste indregning males aktiver og forpligtelser til kost-
pris. Efterfolgende males aktiver og forpligtelser som beskre-

vet nedenfor for hver enkelt regnskabspost.

Visse finansielle aktiver og forpligtelser méles til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente over
lobetiden. Amortiseret kostpris opgeres som oprindelig kost-
pris med fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mellem kostpris
og nominelt belgb. Herved fordeles kurstab og kursgevinst ov-

er aktivets eller forpligtelsens labetid.

The annual report for First Marine A/S has been presented in
accordance with the Danish Financial Statements Act

regulations concerning reporting class B enterprises.
Furthermore, the company has decided to comply with certain

rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the

annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently
with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all
costs are recognised in the income statement, including
depreciations amortisations, writedowns for impairment,
provisions, and reversals due to changes in estimated amounts

previously recognised in the income statement.

Assets are recognised in the statement of financial position
when it seems probable that future economic benefits will
flow to the company and the value of the asset can be reliably

measured.

Liabilities are recognised in the statement of financial position
when it is seems probable that future economic benefits will
flow out of the company and the value of the liability can be

reliably measured.

Assets and liabilities are measured at cost at the initial
recognition. Hereafter, assets and liabilities are measured as

described below for each individual accounting item.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate to be
recognised during the useful life of the asset or liability.
Amortised cost is recognised as the original cost less any
payments, plus/less accrued amortisations of the difference
between cost and nominal amount. In this way, capital losses

and gains are allocated over the useful life of the liability.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige tab
og risici, der fremkommer inden &rsrapporten aflegges, og

som vedrarer forhold, der eksisterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsetning, arbejde udfert
for egen regning og opfert under aktiver, andre driftsindtegter

samt eksterne omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, nér salget er
gennemfort. Dette anses generelt for at vare tilfeldet, nér
indbetalingen er modtaget.

Det sikres hermed, at indregningen forst sker, nar de samlede

indtegter og omkostninger kan opgeres pélideligt.

Arbejde udfert for egen regning og opfert under aktiver

Arbejde udfert for egen regning og opfert under aktiver omfat
ter personaleomkostninger og andre interne omkostninger, der
er afholdt i regnskabséret og indregnet i kostprisen for egen

udviklede immaterielle og materielle anlegsaktiver.

Andre eksterne omkostninger omfatter omkostninger til distri-
bution, salg, reklame, administration, lokaler og operationelle

leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive ferie-
penge og pensioner samt andre omkostninger til social sikring
mv. til selskabets medarbejdere. I personaleomkostninger er

fratrukket modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskrivninger

af immaterielle og materielle anlagsaktiver.

Upon recognition and measurement, allowances are made for
such predictable losses and risks which may arise prior to the
presentation of the annual report and concern matters that

exist on the reporting date.

Income statement

Gross profit
Gross profit comprises the revenue, work performed for own
account and capitalised, other operating income, and external

costs.

The net turnover is recognised in the profit and loss account
when the sale has been completed. This is generally
considered to be the case when the payment has been receive.

Hereby, it is ensured that recognition does not take place until

the total income and costs can be determined reliably.

Work performed for own account and capitalised

Work performed for own account and capitalised includes
staff cost and other internal costs incurred during the financial
year and recognised in the cost of proprietary intangible and

tangible fixed assets.

Other external costs comprise costs for distribution, sales,
advertising, administration, premises and operational leasing

costs.

Staff costs
Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs, etc., for
Staff costs are less

staff members. government

reimbursements.

Depreciation, amortisation, and writedown for impairment
Depreciation, amortisation, and writedown for impairment
comprise depreciation on, amortisation of, and writedown for

impairment of intangible and tangible assets, respectively.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resultatop-
gorelsen med de belab, der vedrarer regnskabsaret. Finansielle
poster omfatter renteindtegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede og urealiserede
kursgevinster og kurstab vedrerende vardipapirer, geld og
transaktioner i fremmed valuta, amortisering af finansielle ak-
tiver og forpligtelser samt tilleeg og godtgerelser under aconto-

skatteordningen mv.

Skat af drets resultat

Arets skat, der bestér af &rets aktuelle selskabsskat og zndring
i udskudt skat, indregnes i resultatopgerelsen med den del, der
kan henfores til arets resultat, og direkte i egenkapitalen med
den del, der kan henfores til posteringer direkte i egenkapita

len.

Modervirksomheden og de danske tilknyttede virksomheder er
omfattet af de danske regler om tvungen sambeskatning af

koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afregning af
sambeskatningsbidrag mellem de sambeskattede virksomheder
i forhold til disses skattepligtige indkomster. I tilknytning her-
til modtager virksomheder med skattemaessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kunnet anvende

dette underskud (fuld fordeling).

Balancen

Immaterielle anlzegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter blandt andet lenninger og
gager samt afskrivninger, der direkte og indirekte kan henfores

til udviklingsaktiviteter.

Financial income and expenses

Financial income and expenses are recognised in the income
statement with the amounts concerning the financial year.
Financial income and expenses comprise interest income and
expenses, financial expenses from financial leasing, realised
and unrealised capital gains and losses relating to securities,
debt and transactions in foreign currency, amortisation of
financial assets and liabilities as well as surcharges and

reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year
and changes in deferred tax and is recognised in the income
statement with the share attributable to the net profit or loss
for the year and directly in equity with the share attributable to

entries directly in equity.

The company is subject to the Danish legislation concerning

compulsory joint taxation with the Danish group enterprises.

The current Danish income tax is allocated among the jointly
taxed companies proportional to their respective taxable

income (full allocation with reimbursement of tax losses).

Statement of financial position

Intangible assets
Development projects, patents, and licences

Development costs comprise e.g. salaries, wages and

amortization which directly and indirectly refer to the

development activities.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udviklingsprojekter der er klart definerede og identificerbare,
hvor den tekniske gennemforlighed, tilstreekkelige ressourcer
og et potentielt fremtidigt marked eller udviklingsmulighed i
virksomheden kan pavises, og hvor det er hensigten at frem-
stille, markedsfore eller anvende projektet, indregnes som
immatereielle anlagsaktiver, safremt kostprisen kan opgeres
pélideligt, og der er tilstreekkelig sikkerhed for, at den
fremtidige indtjening kan daekke produktions-, salgs- og admi-
nistrationsomkostninger.

Ovrige  udviklingsomkostninger

indregnes i resultatopgerelsen, efterhdnden  som

omkostningernne aftholdes.

Materielle anlagsaktiver

Materielle anlegsaktiver males til kostpris med fradrag af ak

kumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel
forventet restvaerdi efter afsluttet brugstid. Afskrivningsperio
den og restvaerdien fastsettes pa anskaffelsestidspunktet og re
vurderes arligt. Overstiger restvardien aktivets regnskabsmaes

sige veerdi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restverdien indreg
nes virkningen for afskrivninger fremover som en endring i

regnskabsmassigt skeon.

Kostprisen omfatter anskaffelsesprisen samt omkostninger di
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet

er klar til at blive taget i brug.

Kostprisen pé et samlet aktiv opdeles i separate bestanddele,
der afskrives hver for sig, hvor brugstiden pa de enkelte be
standdele er forskellig, og den enkelte bestanddel udger en

veesentlig del af den samlede kostpris.

Der foretages linesre afskrivninger baseret pa felgende vurde

ring af aktivernes forventede brugstider og restvaerdier:

Andre anlag, driftsmateriel og inventar

Clearly defined and identifiable development projects are
recognised as intangible fixed assets provided that the
technical feasibility, sufficient resources, and a potential
market or a development opportunity can be demonstrated,
and provided that it is the intention to produce, market og
utilize the project. It is, however, a condition that the cost can
be calculated reliably and that a sufficiently high degree of
certainty indicates that future earnings will cover the costs for
production, sales and administration. Other development costs
are recognised in the income statement concurrently with their

realisation

Property, plant, and equipment

Property, plant, and equipment are measured at cost less

accrued depreciation and writedown for impairment.

The basis of depreciation is cost with deduction of any
expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are
determined at the acquisition date and reassessed annually. If
the residual value exceeds the book value, the amortisation

discontinues.

If the amortisation period or the residual value is changed, the
effect on amortisation will in the future be recognised as a

change in the accounting estimates.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the asset is

ready for use.

The cost of a total asset is divided into separate components.
These components are depreciated separately, the useful lives
of each individual components differing, and the individual

component representing a material part of the total cost.

Depreciation is done on a straight-line basis according to an
assessment of the expected useful life and the residual value
of the individual assets:

Brugstid Restverdi

Useful life Residual value
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Other fixtures and fittings, tools and equipment

Smaéaktiver med en forventet levetid under 1 &r indregnes i an

skaffelsesaret som omkostninger i resultatopgerelsen.

Fortjeneste eller tab ved ath@ndelse af materielle anlagsakti
ver opgeres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmassige veerdi pa salgs
tidspunktet. Fortjeneste eller tab indregnes i resultatopgerel

sen under andre driftsindtaegter eller andre driftsomkostninger.

For egenfremstillede aktiver omfatter kostprisen direkte om-
kostninger til materialer, komponenter, underleveranderer og
lon samt laneomkostninger fra specifik og generel lantagning,

der direkte vedrerer opferelsen af det enkelte aktiv.

Leasingkontrakter

Leasingkontrakter behandles som operationel leasing. Ydelser
i forbindelse med operationel leasing og evrige lejeaftaler ind
regnes 1 resultatopgerelsen over kontraktens lebetid. Sel-
skabets samlede forpligtelse vedrerende operationelle leasing

aftaler og lejeaftaler oplyses under eventualposter.

Nedskrivning pa anlaegsaktiver

Den regnskabsmassige verdi af sdvel immaterielle som mate-
rielle anleegsaktiver samt Kkapitalandele i tilknyttede
virksomheder og associerede virksomheder vurderes arligt for
indikationer pa verdiforringelse ud over det, som udtrykkes

ved afskrivning.

Foreligger der indikationer pa verdiforringelse, foretages ned
skrivningstest af hvert enkelt aktiv henholdsvis gruppe af akti
ver. Der foretages nedskrivning til genindvindingsverdien, s&

fremt denne er lavere end den regnskabsmaessige veerdi.

3-5 ar/years 0-20 %
Minor assets with an expected useful life of less than 1 year
are recognised as costs in the income statement in the year of

acquisition.

Profit or loss derived from the disposal of property, land, and
equipment is measured as the difference between the sales
price less selling costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income statement

as other operating income or other operating expenses.

As regards self-constructed assets, the cost comprises direct
costs for materials, components, deliveries from subsuppliers,
payroll costs, and borrowing costs from specific and general
borrowing concerning the construction of each individual

asset.

Leases

Leases are regarded as operating leases. Payments in
connection with operating leases and other lease agreements
are recognised in the income statement for the term of the
contract. The company's total liabilities concerning operating
leases and lease under

agreements are recognised

contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed
assets as well as equity investments in subsidiaries og
associates are subject to annual impairment tests in order to
indications

disclose any of impairment beyond those

expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests
are carried out for each individual asset or group of assets,
respectively. Writedown for impairment is done to the
recoverable amount if this value is lower than the carrying

amount.
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Anvendt regnskabspraksis
Accounting policies

Genindvindingsverdien er den hejeste verdi af kapitalveerdi
og salgsveerdi fratrukket forventede omkostninger ved et salg.
Kapitalveerdien opgeres som nutidsverdien af de forventede
nettopengestromme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af aktivet eller

aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores, nr betingel
sen for nedskrivningen ikke laengere bestéar. Nedskrivninger pa

goodwill tilbagefores ikke.

Tilgodehavender
Tilgodehavender maéles til amortiseret kostpris, hvilket sad-
vanligvis svarer til nominel vaerdi. Der nedskrives til nettorea-

lisationsveerdien med henblik pé at imedegé forventede tab.

Periodeafgrzensningsposter
Periodeafgraensningsposter, som er indregnet under aktiver,
omfatter afholdte omkostninger vedrerende efterfolgende

regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdender 1 pengeinstitutter

og kontantbeholdninger.

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter indregnede ud-
viklingsomkostninger med fradrag af tilknyttede udskudte
skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller deekning af under
skud.

Reserven reduceres eller opleses, hvis de indregnede udvik
lingsomkostninger afskrives eller udgér af virksomhedens
drift. Dette sker ved overforsel direkte til egenkapitalens frie

reserver.

The recoverable amount is the higher value of value in use and
selling price less expected selling cost. The value in use is
calculated as the present value of the expected net cash flows
from the use of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset group after

the end of their useful life.

Previously recognised impairment losses are reversed when
conditions for impairment no longer exist. Impairment relating

to goodwill is not reversed.

Receivables

Receivables are measured at amortised cost which usually
corresponds to face value. In order to meet expected losses,
they are written down for impairment to the net realisable

value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised under
assets comprise incurred costs concerning the next financial

year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Equity
Reserve for development costs
The reserve for development costs comprises recognised

development costs less related deferred tax liabilities.

The reserve cannot be used as dividends or for covering

losses.

The reserve is reduced or dissolved if the recognised
development costs are amortised or abandoned. This is done

by direct transfer to the distributable reserves of the equity.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat ind
regnes i balancen som beregnet skat af arets skattepligtige ind
komst, reguleret for skat af tidligere ars skattepligtige indkom

ster og for betalte aconto-skatter.

Selskabet er sambeskattet med koncernforbundne danske sel
skaber. Den aktuelle selskabsskat fordeles mellem de sambe
skattede selskaber i forhold til disses skattepligtige indkomster
og med fuld fordeling med refusion vedrerende skattemaessige
underskud. De sambeskattede selskaber indgar i acontoskatte

ordningen.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i
balancen som ”Tilgodehavende selskabsskat” eller ”Skyldig
selskabsskat”.

Efter sambeskatningsreglerne haefter First Marine A/S for
holdsmeessigt over for skattemyndighederne for selskabsskat-
ter og kildeskatter pd renter, royalties og udbytter opstaet

inden for sambeskatningskredsen.

Udskudt skat méles efter den balanceorienterede geeldsmetode
af midlertidige forskelle mellem regnskabsmassig og skatte-
massig verdi af aktiver og forpligtelser opgjort pa grundlag af
den planlagte anvendelse af aktivet henholdsvis afvikling af

forpligtelsen. Udskudt skat males til nettorealisationsvardi.

Der foretages regulering af udskudt skat vedrerende foretagne

elimineringer af urealiserede koncerninterne avancer og -tab.

Udskudt skat méles pa grundlag af de skatteregler og skatte-
satser i de respektive lande, der med balancedagens lovgivning
vil veere geldende, nar den udskudte skat forventes udlest som
aktuel skat. Z£ndring i udskudt skat som felge af @®ndringer i
skattesatser indregnes i resultatopgerelsen bortset fra poster,

der fores direkte pa egenkapitalen.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised
in the statement of financial position as calculated tax on the
taxable income for the year, adjusted for tax of previous years'

taxable income and for tax paid on account.

The company is jointly taxed with consolidated Danish
companies. The current corporate income tax is distributed
between the jointly taxed companies in proportion to their
taxable income and with full distribution with reimbursement
as to tax losses. The jointly taxed companies are comprised by

the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are
recognised in the statement of financial position as “Income

tax receivable” or “Income tax payable”.

According to the rules of joint taxation, First Marine A/S is
proportionally liable to pay the Danish tax authorities the total
income tax, including withholding tax on interest, royalties,
and dividends, arising from the jointly taxed group of

companies.

Deferred tax is measured on the basis of temporary differences
in assets and liabilities with a focus on the statement of
financial position. Deferred tax is measured at net realisable

value.

Adjustments take place in relation to deferred tax concerning

elimination of unrealised intercompany gains and losses.

Deferred tax is measured based on the tax rules and tax rates
applying under the legislation prevailing in the respective
countries on the reporting date when the deferred tax is
expected to be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the income

statement, except for items included directly in the equity.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skattevardien af fremforsels-
berettiget skattemeessigt underskud, males til den veerdi, hvor-
til aktivet forventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver méles til nettorealisa-

tionsveerdi.

Galdsforpligtelser

Finansielle galdsforpligtelser indregnes ved ldnoptagelse til
det modtagne provenu med fradrag af afholdte transaktions-
omkostninger. I efterfolgende perioder indregnes de finansiel-
le forpligtelser til amortiseret kostpris svarende til den kapita-
liserede vaerdi ved anvendelse af den effektive rente, saledes at
forskellen mellem provenuet og den nominelle vaerdi indreg-

nes i resultatopgerelsen over laneperioden.

Ovrige geeldsforpligtelser, som omfatter geeld til leveranderer,
tilknyttede virksomheder samt anden gaeld, males til amortise

ret kostpris, hvilket seedvanligvis svarer til nominel verdi.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at which
they are expected to be realisable, either by settlement against
tax of future earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax assets are

measured at net realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds less
transaction costs incurred. In subsequent periods, the financial
liabilities are recognised at amortised cost, corresponding to
the capitalised value when using the effective interest rate.
The difference between the proceeds and the nominal value is
recognised in the income statement during the term of the

loan.

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at amortised cost

which usually corresponds to the nominal value.
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Resultatopgorelse 1. oktober - 30. september
Income statement 1 October - 30 September

Amounts concerning 2020/21: DKK.
Amounts concerning 2019/20: DKK thousand.

2020/21 2019/20
Note kr. tkr.
Bruttofortjeneste
Gross profit 13.533.048 14.065
1 Personaleomkostninger
Staff costs -12.258.924 -12.298
Af- og nedskrivninger af materielle og immaterielle anleegsaktiver
Depreciation, amortisation and writedown relating to tangible and intangible fixed
assets -598.374 -552
Driftsresultat
Operating profit 675.750 1.215
2 Qvrige finansielle omkostninger
Other financial expenses -112.766 -132
Resultat for skat
Pre-tax net profit or loss 562.984 1.083
3 Skat af arets resultat
Tax on net profit or loss for the year -94.801 -210
Arets resultat
Net profit or loss for the year 468.183 873
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfores til overfort resultat
Transferred to retained earnings 293.531 607
Overfores til gvrige lovpligtige reserver
Transferred to other statutory reserves 174.652 266
Disponeret i alt
Total allocations and transfers 468.183 873
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Balance 30. september
Balance sheet at 30 September

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

Aktiver
Assets
2021 2020
Note kr. tkr.
Anlzegsaktiver
Non-current assets
4 Ferdiggjorte udviklingsprojekter, herunder patenter og lignende rettigheder,
der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights arising from
development projects 2.580.747 2.417
Immaterielle anleegsaktiver i alt
Total intangible assets 2.580.747 2.417
5 Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 208.507 283
Materielle anlegsaktiver i alt
Total property, plant, and equipment 208.507 283
Anlagsaktiver i alt
Total non-current assets 2.789.254 2.700
Omszetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 4.032.518 4.050
Andre tilgodehavender
Other receivables 356.248 352
Periodeafgransningsposter
Accured income and deferred expenses 185.578 162
Tilgodehavender i alt
Total receivables 4.574.344 4.564
Omszetningsaktiver i alt
Total current assets 4.574.344 4.564
Aktiver i alt
Total assets 7.363.598 7.264
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Balance 30. september
Balance sheet at 30 September

Statsautoriseret Revisionspartnerselskab

Amounts concerning 2021: DKK.

Amounts concerning 2020: DKK thousand.

Passiver
Equity and liabilities
2021 2020
Note kr. tkr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 526.315 526
Reserve for udviklingsomkostninger
Other reserves 1.849.674 1.675
Overfort resultat
Results brought forward -174.670 -468
Egenkapital i alt
Total equity 2.201.319 1.733
Hensatte forpligtelser
Provisions
Hensettelser til udskudt skat
Provisions for deferred tax 559.948 522
Hensatte forpligtelser i alt
Total provisions 559.948 522
Geeldsforpligtelser
Long term labilities other than provisions
Geeld til pengeinstitutter
Bank loans 78.634 143
Anden geeld
Other payables 816.162 812
Langfristede gaeldsforpligtelser i alt
Total long term liabilities other than provisions 894.796 955
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Balance 30. september
Balance sheet at 30 September

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

Passiver
Equity and liabilities
2021 2020
Note kr. tkr.
Geeld til pengeinstitutter
Bank loans 1.837.342 1.827
Leveranderer af varer og tjenesteydelser
Trade payables 125.000 213
Geeld til tilknyttede virksomheder
Payables to subsidiaries 191.979 58
Skyldig selskabsskat til tilknyttede virksomheder
Income tax payable to subsidiaries 57.112 159
Anden geeld
Other payables 1.496.102 1.797
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 3.707.535 4.054
Geeldsforpligtelser i alt
Total liabilities other than provisions 4.602.331 5.009
Passiver i alt
Total equity and liabilities 7.363.598 7.264
6 Pantsztninger og sikkerhedsstillelser
Charges and security
7  Eventualposter
Contingencies
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Egenkapitalopgerelse
Statement of changes in equity

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Reserve for udvik-

Virksomhedskapital lingsomkostninger Overfort resultat I alt
Reserve for development
Contributed capital costs Retained earnings Total
kr. kr. kr. kr.
Egenkapital 1. oktober 2020
Equity 1 October 2020 526.315 1.675.022 -468.201 1.733.136
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 0 293.531 293.531
Overfort fra overfort resultat
Transferred from results brought forward 0 174.652 0 174.652
526.315 1.849.674 -174.670 2.201.319
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Noter
Notes

Amounts concerning 2020/21: DKK.
Amounts concerning 2019/20: DKK thousand.

2020/21 2019/20
kr. tkr.
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 10.578.253 10.972
Pensioner
Pension costs 1.523.576 1.163
Andre omkostninger til social sikring
Other costs for social security 157.095 163
12.258.924 12.298
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 15 14
2. Qvrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 12.370 23
Andre finansielle omkostninger
Other financial costs 100.396 109
112.766 132
3. Skat af drets resultat
Tax on net profit or loss for the year
Skat af &rets resultat
Tax of the results for the year 57.112 159
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 37.689 51
94.801 210
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Noter
Notes

Amounts concerning 2020/21: DKK.
Amounts concerning 2019/20: DKK thousand.

30/9 2021 30/9 2020
kr. tkr.
4. Fzerdiggjorte udviklingsprojekter, herunder patenter og lignende rettig-
heder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights arising from
development projects
Kostpris 1. oktober
Cost 1 October 6.979.106 12.370
Tilgang i arets lob
Additions during the year 688.343 678
Afgang i drets lob
Disposals during the year 0 -6.068
Kostpris 30. september
Cost 30 September 7.667.449 6.980
Af- og nedskrivninger 1. oktober
Amortisation and writedown I October -4.563.052 -10.158
Arets afskrivninger
Amortisation for the year -523.650 -473
Arets af- og nedskrivninger pa athzndede og udrangerede aktiver
Depreciation, amortisation and writedown for the year, assets disposed of 0 6.068
Af- og nedskrivninger 30. september
Amortisation and writedown 30 September -5.086.702 -4.563
Regnskabsmaessig veerdi 30. september
Carrying amount, 30 September 2.580.747 2.417
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Noter
Notes

Amounts concerning 2021: DKK.
Amounts concerning 2020: DKK thousand.

5. Andre anlag, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Kostpris 1. oktober
Cost 1 October

Afgang i drets lob
Disposals during the year

Kostpris 30. september
Cost 30 September

Af- og nedskrivninger 1. oktober

Depreciation and writedown 1 October

Arets afskrivninger

Depreciation for the year

Arets af- og nedskrivninger pa athzndede og udrangerede aktiver

Depreciation, amortisation and writedown for the year, assets disposed of

Af- og nedskrivninger 30. september

Depreciation and writedown 30 September

Regnskabsmaessig veerdi 30. september

Carrying amount, 30 September

6. Pantszetninger og sikkerhedsstillelser

Charges and security

30/9 2021 30/9 2020
kr. t.kr.
507.027 2.061

0 -1.554

507.027 507
-223.796 -1.699
-74.724 -79

0 1.554
-298.520 =224
208.507 283

Til sikkerhed for geeld til pengeinstitutter, 78.634 kr., er der givet pant i andre anlaeg, driftsmateriel og inventar, hvis

regnskabsmeassige vardi pr. 30. september 2021 udger 208.507 kr.

As collateral for mortgage loans, DKK 78.634, security has been granted on other fixtures and fittings, tools and equipment

representing a carrying amount of DKK 208.507 at 30 September 2021.
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Noter
Notes

Amounts concerning 2020/21: DKK.
Amounts concerning 2019/20: DKK thousand.

6. Pantsatninger og sikkerhedsstillelser (fortsat)
Charges and security (continued)
Til sikkerhed for geeld til pengeinstitut, 1.837 tkr., har selskabet stillet virksomhedspant pa nominelt 2.500 t.kr.
Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmassige vardi pa balancedagen udger:
For bank loans, tDKK 1.387, the company has provided security in company assets representing a nominal value of tDKK 2.500. This

security comprises the assets below, stating the carrying amounts:

tkr.
DKK in thousands
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 4.033
Immaterielle anlaegsaktiver
Intangible fixed assets 2.581
Materielle anlaegsaktiver

Tangible fixed assets 209

7. Eventualposter

Contingencies

Eventualforpligtelser

Contingent liabilities

t.kr.
DKK in thousands
Leasingforpligtelser
Lease liabilities 95
Eventualforpligtelser i alt

Total contingent liabilities 95

Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med Parris Holding ApS, CVR-nr. 28 89 89 59, som administrationssel-
skab og heefter fra og med regnskabsaret 2012 forholdsmaessigt for skattekrav i sambeskatningen.

Parris Holding ApS, company reg. no 28 89 89 59 being the administration company, the company is subject to the Danish scheme of

Jjoint taxation and, as from the financial year 2012, is proportionally liable for tax claims within the joint taxation scheme.

Selskabet hafter fra og med 1. juli 2012 forholdsmassigt for eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for de sambeskattede selskaber.

As from 1 July 2012, the company is proportionally liable for any obligations to withhold tax on interest, royalties, and dividends of

the jointly taxed companies.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2020/21: DKK.
Amounts concerning 2019/20: DKK thousand.

7. Eventualposter (fortsat)

Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)
Heeftelserne udger maksimalt et beleb svarende til den andel af kapitalen i selskabet, der ejes direkte eller indirekte af det
ultimative moderselskab.

The liabilities amount to a maximum corresponding to that share of the company capital, which is owned directly or indirectly by the

ultimate parent company.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrarende selskabsskat fremgér af arsregnskabet for

administrationsselskabet.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the financial statements of the

administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at selskabets haeftelse udger et

andet belab.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's liabilities.
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