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Ledelsespategning
Management's repori

Direktionen bar dags dato aflagt drsrapporten for regnskabsiret 1. januar - 31. december 2016 for
Hollingsworth Pack ApS.

The executive board has today presented the annual report of Hollingsworth Pack 4pS for the financial vear 1
January to 31 December 2016.

Arsrapporten er aflagt 1 overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2016,

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the

company's resulls of its activiries in the financial year 1 January to 31 December 2016.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kobenhavn K, den 31. maj 2017

Kobernhavn K. 31 May 2017

Direktion
ecutive boanj i
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Den uafhzngige revisors revisionspategning
Independent auditor's report

Til anpartshaveren i Hollingsworth Pack ApS
To the sharcholder of Hollingsworth Pack ApS

Kooklusion
Opinion
Vi har revideret arsregnskabet for Hollingsworth Pack ApS for regnskabsaret 1. januar - 31. december

2016, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

We have audired the annual accounts of Hollingsworth Pack ApS for the financial year | January to 31 December
2016, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for regnskabsiret 1.
januar - 31. december 2016 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assers, liabilities and financial
position at 31 December 2016 and of the results of the company's operations for the financial year I January to 31
December 2016 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderlj-
gere krav, der er gzeldende i Danmark. Vores ansvar ifelge disse standarder og krav er nzrmere beskrevet
i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet™. Vi er nafhengige af sel-
skabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geldende i Danmark, ligesom vi har opfyldt vores evrige etiske forpligtelser i hen-
hold til disse regler og krav. Det er vores opfattelse, at det opnaede revisionsbevis er tilstrekkeligt og eg-
net som grundlag for vores konklusion.

We conducted our audit in accordance with internarional standards on auditing and the additional requirements
applicable in Denmark. Owr responsibilities under those standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of the annual accounts”. We are independent of the company
in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the additional
reguirements applicable in Denmark, and we have fulfilled owr other ethical responsibilities in accordance with
these standards and requirements. We believe that the audit evidence obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

The management's responsibilities for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser nodvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, wanset om denne skyldes
besvigelser eller fejl.

The managemeni is responsible for the preparation of annual accounts that give a frue and fair view in accordarice
with the Danish Financial Statements Act. The management is also responsible for such internal control as the
management determines is necessary to enable the preparation of annual accounts that are free from material
misstatement, whether due to fraud or error.

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde &rsregnska-
bet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gore dette.

In preparing the annual accounts, the management is responsible for evaluating the company’s ability to continue
as a going concern, and, when relevant, disclosing matters related 1o going concern and using the going concern
basis of accounting when preparing the annual accounts, unless the management either infends fo liguidate the

company or to cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor’s responsibilities for the audit of the annual accounts

Vores mal er at opné hej grad af sikkerhed for, om arsregnskabet som helhed er uden vesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklu-
sion. Hej grad af sikkerhed er et hajt niveau af sikkerhed, men er ikke en garanti for, at en revision, der
ndferes i overensstemmelse med internationale standarder om revision og de yderligere krav, der er gal-
dende 1 Danmark, altid vil afdekke vasentlig fejlinformation, nar sddan findes. Fejlinformationer kan op-
std som falge af besvigelser eller fejl og kan betragtes som veesentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydelse pa de ekonomiske beslutninger, som regnskabsbruger-
ne treeffer paA grundlag af arsregnskabet.

Qur objectives are 1o obtain reasonable assurance abour whether the annual accounts as a whole are free from
material misstatement, whether due 1o fraud or error, and io issue an auditor's report including an opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements may arise due 1o fraud or error and may be considered
material if, individually or in the aggregate, they could reasonably be expected 1o influence the economic decisions

made by users on the basis of the annual accounts

$t0
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Den uafhzngige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

As part of an qudit conducted in accordonce with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism

throughout the audit. We also:

° Identificerer og vurderer vi risikoen for vassentlig fejlinformation i &rsregnskabet, uanset om den-
ne skyldes besvigelser elier fejl, udformer og udferer revisionshandlinger som reaktion pé disse
risici samt opnar revisionsbevis, der er tilstrekkeligt og egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasentlig fejlinformation forarsaget af besvigelser er hejere
end ved veesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsides®ttelse af intern kontrol.

® Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or error,
design and perform audit procedures in response to those risks, and obiain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material missiatemeni
resulting from fraud is higher than the risk of not detecting a misstatement resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

° Opnar vi forstaelse af den interne kontrol med relevans for revisicnen for at kunne udforme revi-
sionshandlinger, der er passende efier omstendighederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kontrol.

o Obtain an understanding of the internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

° Tager vi stilling til. om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmassige sken og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
] Evaluate the appropriateness of accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management.
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Den nafhangige revisors revisionspiategning
Independent auditor's report

® Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pé grundlag af det opndede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets
evne til at fortsztte driften. Hvis vi konkluderer, at der er en vasentlig usikkerhed, skal vi i vores
revisionspétegning gere opmarksom pa oplysninger herom i arsregnskabet eller, hvis sddanne op-
lysninger ikke er tilstrekkelige, modificere vores konklusion. Vores konklusioner er baseret pi
det revisionsbevis, der er opnaet frem til datoen for vores revisionspétegning. Fremtidige begi-
venheder eller forhold kan dog medfore, at selskabet ikke lengere kan fortsatte driften.

. Conclude on the appropriateness of the management's preparation of the annual accounts being based on
the going concern principle and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that mayv raise significant doubt about the company’s ability to
continue as a going concern. If we conclude that a material unceriainty exists, we are required to draw
attention in our auditor’s report 1o the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the company to cease (o continue

as a going concern.

° Tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder no-
teoplysningeme, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pé en sadan méade, at der gives et retvisende billede heraf.

° Evaluate the overall presentation, structure and contents of the annual accounts, including the disclosures
in the notes, and whether the annual accounts reflect the underlving transactions and events in a manner

that gives a true and fair view.

Vi kommunikerer med den @verste ledelse om blandt andet det planlagte omfang og den tidsmaessige pla-
cering af revisionen samt betydelige revisionsmessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that
we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.

The management is responsible for the management's review.

Vores konklusion om érsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om Jedelsesberetningen.
Our opinion on the annual accounts does not cover the management's review, and we do not express any kind of

assurance opinion on the management's review.
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Den uafheengige revisors revisionspategning
Independent auditor's report

[ tilknytning il vores revision af arsregnskabet er det vores ansvar at lese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vasentligt inkonsistent med arsregnskabet eller vores vi-
den opnaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

In connection with our audit of the annual accounts, owr responsibility is to read the management’s review and in
that connection consider whether the management's review is materially inconsistent with the annual accounts or

owr kmowledge obtained during the audit, or whether it otherwise appears to contain material misstatement,

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kravede oplysninger i henhold
til arsregnskabsloven.

Furthermore, it is our responsibility to consider whether the management's review provides the information
required under the Danish Financial Statements Act.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er ndarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vae-
sentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review Is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Staiement

Acts. We did not find any material misstatement in the management’s review.

Kabernthavn, den 31. maj 2017
Copenhagen, 31 May 2017

Christensen Kjzrulff

Statsautoriseret Revisionsaktieselskab

CVR-mr. 1591 56 41
Co v reg. no. 15 91 56 4]

Peter Lund

statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data

Selskabet

The company

Direktion

Executive board

Revision

Auditors

Bankforbindelse
Bankers

Modervirksomhed

Parent company

Associeret virksomhed

Associated enterprise

Hollingsworth Pack ApS§
Oster Segade 22 1. sal
1357 Kebenhavn K

Telefon: 4070 03 01

Phone

Hiemmeside: www.holl-pack.com
Web site

CVR-nr. 288957677

Company reg. no.

Stiftet: 1. juli 2005
Established: I July 2005

Hjemsted: K@benhavn

Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: ! January - 31 December

Joe Scott Hollingsworth
Neal Scott Hollingsworth

Christensen Kjaerulff

Statsautoriseret Revisionsaktieselskab
Store Kongensgade 68

1264 Kebenhavn K

Bank Nordik, Amager Landevej 56. 2770 Kastrup

Hollingsworth-Pack Corporation

KBHBase ApS, Kebenhavn
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
The principal activities of the company

Selskabets hovedaktivitet er radgivning indenfor byggeri samt dermed beslegtet virksomhed.

The company's main business is consulting in construction and related activities.

Udvikling i aktiviteter og ekonomiske forhold

Development in activities and financial matiers

Arets bruttofortjeneste udger 2.584.788 kr. mod 74.368 kr. sidste ar. Det ordinzre resultat efter skat ud-
gor 1.727.210 kr. mod 204.944 kr. sidste &r. Ledelsen anser &rets resultat for tilfredsstillende.

The gross profit for the vear is DKK 2.584.788 against DKK 74.368 last vear. The results from ordinary activities
after rax are DKK 1.727.2]0 against DKK 204.944 last year. The management considers the results satisfactory.

Begivenheder efter regnskabsirets udleb

Events subsequents to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder. som vil kunne forrykke selskabets
finansiellestilling vasentligt.

No events have occurred subsequent 1o the balance sheer date, which would have material impact on the financial

position of the company.
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Resultatopgerelse 1. japuar - 31. december
Profit and loss account I January - 31 December

All amounts in DKK

Note

Bruttofortjeneste
Gross profit

Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver

Depreciation, amortisation and writedown relating io rangible and
intangible fixed assets

Driftsresultat
Operating profit

Indtegt af kapitalandel i associeret virksomhed
Income from equity investment in associated enterprise

Indtzgter af andre kapitalandele, vaerdipapirer og tilgodehaven-
der, der er anlagsaktiver

Income from other equity investments, securities und debtors which
are fixed assets

Andre finansielle indtagter
Other financial income

1 Ovrige finansielle omkostninger
Other financial costs

Resultat for skat
Results before tax

2 Skat af arets resultat
Tax on ordinary results

Arets resultat
Results for the year

Forslag til resultatdisponering:
Proposed distribution of the results:

Ekstraordinzert udbytte vedtaget 1 regnskabsaret
Extraordinary dividend adopled during the financial year
Overfares til overfort resultat

Allocared to resudts brought forward

Disponeret fra overfort resultat

Allocated from results brought forward

Disponeret i alt
Distribution in total

2016 2015

kr. kr.
2.584.788 74.368
-25.124 -29.648
2.559.664 44.720
10.126 0

0 18.304

54.493 270.739
-411.458 -64.872
2.212.825 268.891
-485.615 -63.947
1.727.210 204.944
0 500.000
1.727.210 0
0 -295.056
1.727.210 204.944
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Balance 31. december
Balance sheet 31 December

All amournts in DKK,
Aktiver
Assels

Note

Anlegsaktiver
Fixed assefs

Erhvervede koncessioner, patenter, licenser. varemarker samt
lignende rettigheder

Acquired concessions, patents, licenses, trademarks and similar rights

Immaterielle anlzgsaktiver i alt
Intangibie fixed assets in total

4 Andre anlag, driftsmateriel og inventar
Other plants, operating assels, and fixiures and furniture

Materielle anlegsaktiver i alt
Tangible fixed assets in total

5 Kapitalandel i associeret virksomhed
Equity investment in associated enterprise
6 Andre veerdipapirer og kapitalandele
Other securities and equity investinents
Deposita
Deposits

Finansielle anlegsaktiver i alt
Financial fixed assets in total

Anlegsaktiver i alt
Fixed assets in total

2016 2015
kr. kr.
17.257 34.515
17.257 34515
0 7.866

0 7.866
36.027 0
0 25.901
3.278 3278
39.305 29.179
56.562 71.560
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Balance 31. december
Balance sheer 31 December

All amounis in DEE

Aktiver
Assets

Note

Oms=ztningsaktiver
Current assets

Tilgodehavender fra salg og tjenestevdelser
Trade debtors

7 lgangverende arbejder for fremmed regning
Work in progress for the account of others
Tilgodehavende selskabsskat
Receivable corporate tax
Andre tilgodehavender
Other debtors
Periodeafgrasnsningsposter
Accrued income and deferred expenses

Tilgodehavender i alt
Debtors in 1otal

Andre vaerdipapirer og kapitalandele

Other securities and eguity invesiments

Verdipapirer i alt
Securities in 1otal

Likvide beholdninger
Available funds

Oms=tningsaktiver i alt
Current assets in 1otal

Alktiver i alt
Assets in total

2016 2015

kr. kr.
1.940.711 431.989
113.929 316.667
0 27376

27.724 28.976
918 22.582
2.083.282 827.590
597.123 0
597.123 0
3.770.128 1.826.245
6.450.533 2.653.835
6.507.095 2,725.395
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Balance 31. december
Balance sheet 31 December

All amounts in DKK

Passiver
Equity and liabilities

Note

Egenkapital
Equity

8 Virksomhedskapital
Contributed capital

9 Overfort resultat
Results brought forward
Egenkapital i alt
FEquity in fotal

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Provisions in toral

Galdsforpligtelser
Liabilities

2016 2015

kr. kr.
125.000 125,000
3.081.985 1.354.774
3.206.985 1.479.774
1.079 4.386
1.079 4.386

i
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Balance 31. december
Balance sheet 31 December

All amounts in DEK.

Note

Passiver
Equity and liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors

Geld til tilknyttede virksomheder
Debt 1o group enterprises
Selskabsskat

Corporate tax

Anden geld

Other debts
Periodeafgrensningsposter
Accrued expenses and deferred income

Kortfristede gazldsforpligtelser i alt
Short-term liabilities in total

Geeldsforpligtelser i alt
Liabilities in total

Passiver i all
Equity and fiabilities in fotal

2016 2015

kr. kr.
1.132.350 44,507
913.996 473.843
444041 0
583.215 722.885
225.429 0
3.295.031 1.241.235
3.299.031 1.241.235
6.507.095 2925395




Noter
Notes

All amounts in DKK.

2016 2015
kr kr.
1.  @vrige finansielle omkostninger
Other financial cosis
Andre fimansielle omkostninger
Orher financial costs 411.458 64.872
411.458 64.872
2. Skat af drets resultat
Tax on ordinary resulis
Skat af arets resultat
Tax of the results for the year 489 016 58.092
Arets regulering af udskudt skat
Adjustment for the year of deferred rax 23.307 5.855
Regulering af tidligere &rs skat
Adjustment of tax for previous years -94 0
485.615 63.947

St
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Noter

Nores

All amounts in DEK

Erhvervede koncessioner, patenter, licenser, varemsrker

samt lignende rettigheder

Acquired concessions, patents, licenses, trademarks and similar

rights

Tilgang 1 4rets lgb
Additions during the year

Kostpris 31. december
Cost 31 December

Af- og nedskrivninger 1. januar
Amortisation and writedown I January
Arets afskrivninger

Amortisation for the year

Af- og nedskrivainger 31. december
Amortisation and writedown 31 December

Regnskabsmezessig veerdi 31. december
Book value 31 December

46.020 46.020
46.020 46.020
-11.505 0
-17.258 -11.505
-28.763 -11.505
17.257 34.515

§t0
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Noter

Notes

Al amounts in DKE,

Andre anlzeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

Kostpris 1. januar

Cost I January

Afgang i arets lob
Disposals during the year

Kostpris 31. december
Cost 31 December

Af- og nedskrivninger 1. januar

Depreciation and writedown I January

Arets afskrivninger

Depreciation for the year

Tilbageforsel af af- og nedskrivninger pa athendede aktiver

Reversal of depreciation, amortisation and writedown, assets
disposed of

Af- og nedskrivoinger 31. december
Depreciation and writedown 31 December

Regnskabsmaessig veerdi 31, december
Book value 31 December

31/12 2016 31/12 2015
k. kr,

80.543 80.543
-14.696 0
65.847 80.543
-72.677 -54.534
-6.948 -18.143
13.778 0
-65.847 -72.677

0 7.866

$HO
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Noter
Notes

All amounts in DEK.

5. Kapitalandel i associeret virksomhed
Equiry investment in associated enterprise

Tilgang i érets lab
Addirions during the vear

Kostpris 31. december
Cost 31 Decentber

Arets resultat for afskrivninger p& goodwill
Results for the year before goodwill amortisation
Udbytte

Dividend

Opskrivninger 31. december
31 December

Regnskabsmzessig vaerdi 31. december
Book value 31 December

Associeret virksomhed:
Associated enterprise:

KBHBase ApS

31/12 2016 31/12 2015
kr. kr.

51.802 0
51.802 0
10.126 0
-25.901 0
-15.775 0
36.027 0
Hjemsted Ejerandel
Share of

Domicile ownership
Kebenhavn 20%
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Noter

Noftes

All amounts in DKK.

6.  Andre verdipapirer og kapitalandele
Other securities and equity investments

Kostpris 1. januar

Cost 1 January

Afgang i drets leb
Disposals during the year

Kostpris 31. december
Cost1 31 December

Regnskabsmeessig veerdi 31. december
Book value 31 December

7. Igangvarende arbejder for fremmed regning
Weork in progress for the account of others

Salgsveerdi af periodens produktion
Sales value of the production of the period
Modtagne acontobetalinger

Pavments on account received

Igangverende arbejder for fremmed regning, netio
Work in progress for the account of others, net

8.  Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar
Contributed capital 1 January

31/12 2016 31/12 2015
kr. kr.
25.901 25.901
-25.901 0
0 25.901

] 25.901
710.262 316.667
-596.333 0
113.929 316.667
125.000 125.000
125.000 125.000

St
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Noter
Notes

All amounts in DEK.

9. Overfart resultat
Results brought forward

Overfort resultat 1. januar

Results brought forward I Januwary

Arets overforte overskud eller underskud

Profit or loss for the vear brought forward
Ekstraordinart udbytte vedtaget i regnskabséret
Extraordinary dividend adopted during the financial year

Udloddet ekstraordinzrt udbytie vedtaget i regnskabsaret

Distributed extraordinary dividend adopted during the financial year.

31/12 2016 317122015
kr. ke
1.354.775 1.649.830
1.727.210 -295.056
0 500.000

0 -500.000
3.081.985 1.354.774

St0
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Hollingsworth Pack ApS er aflagt i overensstemmelse med rsregnskabslovens bestem-
melser for en klasse B-virksomhed. Herudover har virksombeden valgt at folge enkelte regler for klasse
C-virksomheder.

The anvmal report for Hollingsworth Pack ApS is presented in accordance with those regulations of the Danish
Financial Statements Act concerning companies identified as class B enterprises.Furthermore, the company has

chosen to comply with some of the rules applying for class C enferprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.
The accounting policies used are unchanged compared 10 last vear, and the annual accounts are presented in
Danish kroner (DKK].

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indtegter i takt med, at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansicelle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som falge af &ndrede
regnskabsmassige skon af belob, der tidligere har varet indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjusiments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recogrised in the profit and loss account.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheel when the company is liable to achieve furure, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan méles palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose furure, financial benefits and the
value of the liability can be measured reliably,

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten afleegges, og som vedrarer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheei date.




Apvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner | fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstér
mellem transaktionsdagens kurs og kursen pa betalingsdagen, mdregnes i resultatopgerelsen som en fi-
nansief post.

Transactions in foreign currency are translaied by using ihe exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

pavment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, g&ld og andre monetare poster i fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller gzldsfor-
pligtelsens opstéen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under finansielle
indtegter og omkostininger.

Debtors, creditors. and other monetary items in foreign currency are translated by using the closing raie. The
difference between the closing rate and the rate at the time of the occurrence or the recognition in the latest annual
accounts of the amount awed or the liability is recognised in the profit and loss account under financial income and

expenses.

Anlzgsaktiver og andre ikke-monetzre aktiver, der er kebt i fremmed valuta og som ikke anses for at vee-
re investeringsaktiver males til kursen pa transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.

Kursregulering af mellemvarender med udenlandske tilknyttede virksomheder, der anses for en del af
den samlede investering i tilknyttede virksomheder, indregnes direkte i egenkapitalen. Tilsvarende ind-
regnes valutakursgevinster og valutakurstab pa lan og afledte finansielle instrumenter, som er indgaet til
kurssikring af selvstzndige udenlandske tilknyttede virksomheder, direkte i egenkapitalen.

Currency adjustment of balances with group enterprises abroad that are considered part of the 1otal investment in
group enterprises are recognised directly in the equity. Likewise, foreign exchange gains and losses on loans and
derived financial instruments for currency hedging independent group enterprises abroad are recognised in the
equity.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder neftoomstning, arbejde udfert for egen regning og opfert under aktiver, an-
dre driftsindtzgter samt eksterne omkostninger.

The gross profil comprises the net turnover, work performed for own purposes and capitalised. other operating

income, and external costs.
SHO
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Anvendt regnskabspraksis
Accounting policies used

Nettoomsetning indregnes 1 resultatopgarelsen, safremt levering og risikoovergang til keber har fundet
sted inden drets udgang. og safremt indtegten kan opgares palideligt og forventes modtaget. Nettoomszt-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profii and loss account if delivery and risk transfer to the buver have taken
place before the end of the year, and if the income can be determined reliably and is expecied to be received The
net murnover is recognised exclusive of VAT and raxes and with the deduction of any discounts granted in connection

with the sale.

Igangvarende arbejder for fremmed regning vedrerende entreprisekontrakter indregnes i nettoomsztnin-
gen i takt med, at produktionen udferes, hvorved nettoomsaztningen svarer til salgsvesrdien af &rets udfor-
te arbejder (produktionsmetoden). Nettoomsatningen indregnes, nir de samlede indtegter og omkostnin-
ger pé entreprisekontrakten og ferdiggerelsesgraden pa balancedagen kan opgeres palideligt, og det er
sandsynligt, at de skonomiske fordele vil tilga seiskabet.

Contract work in progress concerning construction contracts is recognised concurrently in the net turnover with the
progress of the production. Thus the net furnover corresponds to the sales value of the completed productions of the
year (the production method). The net turnover is recognised when the rotal income and costs of the contract and
the scope of completion on the balance sheet date can be determined reliably, and when it is likely: that the financial
benefits will be received by the compay.,

Nér resultatet af en entreprisekontrakt ilkice kan opgeres palideligt, indregnes nettoomsatningen kun sva-
rende til de medgéede omkostninger, i det omfang det er sandsynligt, at de vil blive genindvundet.
When the results of a contract can not be determined reliably, the net twrnover is only recognised on a cost basis,

however, to the extent that it is probable that the costs will be recovered.

Vareforbrug omfatter omkostninger til keb al ravarer og hjelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdninger.
Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes in

invenfories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pé debitorer og operationelle Jeasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Af- og nedskrivainger

Depreciation, amorftisation and writedown

Af- og nedskrivninger indeholder érets af- og nedskrivninger af immaterielle og materielle anlaegsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation gf and writedown relating to

intangible and tangible fixed assets respectively.




Anvendt regnskabspraksis
Accounting policies used

Finansielle indteegter og omkostninger

Net financials

Finansielle indtagter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrerende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tilleg og godtgerelser under acontoskatteordningen mv. Finansielle indtegter og omkostninger ind-
regnes 1 resultatopgerelsen med de beleb, der vedrerer regnskabséaret.

Net financials comprise mierest, realised and wnrealised capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and licbilities, additions and reimbursements under the Danish tax
prepaynent scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial vear,

Renteomkostninger og evrige omkostninger pa lan til finansiering af fremstilling af immaterielle og ma-
terielle anlegsaktiver, og som vedrerer fremstillingsperioden, indregnes ikke i kostprisen for anlagsakti-
vet.

Interest and other costs concerning loans for financing the production of intangible and tangible fixed assets and
concerning the production period are not recognised in the cost of the fived asset.

Indtegter af kapitalandel i associeret virksomhed

Results from equity investment in associated enterprise

[ resultatopgerelsen indregnes den forholdsmessige andel af den associerede virksomheds resultat efter
skat efier eliminering af forholdsmeassig andel af intern avance eller tab og fradrag af afskrivning p4 kon-
cerngoodwill.

Afier full elimination of intercompany profit or loss and deduction of amortisation of consolidated gooawill, the
equity irnvestment in the associated enterprise is recognised in the profit and loss account at a proportional share of

the associared enterprise’s results after 1ax.

Skat af drets resultat
Tux of the results for the year

Arets skat, der bestar af &rets aktuelle selskabsskat og endring i udskudt skat, indregnes i resultatopgarel-
sen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
feres til posteringer direkte 1 egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the
share referring to entries directly on the equity.

$t0
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Anvendt regnskabspraksis
Aecounting policies used

Balancen
The balance sheer

Immaterielle anlegsaktiver

Intangible fixed assets

Udviklingsprojekter, patenter og licenser

Development projects, patents, and licences

Patenter og licenser méles il kostpris med fradrag af akkumulerede af- og nedskrivninger. Patenter af-
skrives linezrt over den resterende patentperiode, og licenser afskrives over aftaleperioden, dog maksi-
malt 10 4r.

Patemis and licenses are measured at cost with deduction of accrued amortisation. Paienis are amortised on a
straighr-line basis over the remaining patent period, and licenses are amortised over the coniract period, however,

Jfor a maximum of 10 years.

Fortjeneste og tab ved salg af udviklingsprojekter, patenter og licenser opgares som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den regnskabsmassige veerdi pd salgstidspunktet, For-
tjeneste eller tab indregnes i resultatopgerelsen under andre driftsindtzzgter henholdsvis andre driftsom-
kostninger.

Gain and loss from the sale of development projects, patents, and licenses are measured as the difference between
the sales price with deduction of sales costs and the book value at the time of the sale. Gain or loss are recognised

in the profit and loss account as other operaling income or other operating expenses respectively.

Materielle anlzgsaktiver

Tangible fixed assets

Materielle anleegsaktiver méles til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown,

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveerdi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsattes pa anskaffelsestidspunktet og revurderes arligt. Oversti-
ger restverdien aktivets regnskabsmessige veerdi, opherer afskrivningen.

The basis of depreciation is cost with deduction of any expecied residual value afler the end of the useful life of the
asset. The amortisation period and the residual value are determined ar the acguisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved &ndring i afskrivningsperioden eller restvardien indregnes virkningen for afskrivninger fremadrettet
som en @ndring i regnskabsmaessigt skan.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.
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Anvendt regnskabspraksis
Accounting policies used

Kostprisen omfatter anskatfelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and cosis directly attached to the acquisition until the time when the asset is

ready for use.

Kostprisen pa et samlet akiiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pa de enkelte bestanddele er forskellig.
The cost of a toial asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.

Der foretages lineare afskrivninger baseret p4 folgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a smraight line basis and based on an evaluation of the expecied useful life:

Andre anlzg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 3-5 &r / years

Smaéaktiver med en forventet levetid under I ar indregnes i anskaffelsesdret som omkostninger i resultat-
opgorelsen.
Minor assets with an expecied useful life of less than I year are recognised as cosis in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved afhendelse af materielle anlzgsakiiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige vaerdi pé salgstidspunktet. Fortjeneste eller
tab indregnes I resultatopgarelsen under andre driftsindtzgter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operaling income or other operating expenses.

Finansielle anlegsaktiver

Financial fixed assets

Kapitalandel i associeret virksombed

Equity investment in associated enterprise

Kapitalandel i associeret virksomhed indregnes i balancen til den forholdsmeassige andel af virksomhe-
dens regnskabsmassige indre verdi. Denne opgeres efter modervirksomhedens regnskabspraksis med
fradrag eller tilleeg af urealiserede koncerninterne avancer og tab samt med tilleg eller fradrag af reste-
rende vierdi af positiv eller negativ goodwill opgjort efter overtagelsesmetoden.

Equity investment in associated enterprise is recognised in the balance sheet ai a proportional share under the
equity method, the value being calculated on the basis of the accounting policies of the parent company by the
deduction or addition of unrealised intercompany profits and losses, and with the addition or deduction of residual

value of positive or negative goodwill measured by applving the acquisition method.
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Anvendt regnskabspraksis
Accounting policies used

Tilknyttede virksomheder og associerede virksomheder med negativ regnskabsmassig indre vzardi ind-
regnes uden verdi, og et eventuelt tilgodehavende hos disse virksomheder nedskrives med modervirksom-
hedens andel af den negative indre vardi 1 det omfang, tilgodehavendet vurderes som uerholdeligt. Sa-
fremt den regnskabsmassige negative indre verdi overstiger tilgodehavender. indregnes det resterende
belsb under hensatte forpligtelser i det omfang, modervirksomheden har en retlig eller faktisk forpligtel-
se til at deekke disse virksomheders underbalance.

Group enterprises and assoclated enterprises with negative equity are recognised without any value, and to the
extent they are considered irrevocable, amounis owed by these companies are written down by the parent's share of
the equity If the negative equily exceeds the debiors, the residual amount is recognised under liability provisions 1o

the extent the parent has a legal or actual liability to cover the negative equity of the subsidiary.

Nettoopskrivning af kapitalandel i associeret virksomhed overfores under egenkapitalen til reserve for
nettoopskrivning efter den indre vaerdis metode 1 det omfang, den regnskabsmassige vaerdi overstiger
kostprisen. Reserven reguleres med andre egenkapitalbevagelser i associeret virksomhed.

To the extent the equiry exceeds the cost, the net revaluation of equity investment in ussociated enterprise is
transferred 1o the reserves under the equity for net revaluation as per the equity method. The reserves are adfjusted

by other equity movements in associated enterprise.

Nyerhvervede eller nystiftede virksomheder indregnes 1 arsregnskabet fra anskaffelsestidspunktet. Solgte
eller afviklede virksomheder indregnes frem til afstaelsestidspunktet.
Newly taken over or newly established companies are recognised in the annual accounts as of the time of

acguisition. Sold or liquidated companies are recagnised at the time of cession.

Fortjeneste eller tab ved afhzndelse af associeret virksomhed opgeres som forskellen mellem afstaelses-
summen og den regnskabsmzssige verdi af nettoaktiver pé salgstidspunktet inklusive resterende kon-
cerngoodwill samt forventede omkostninger til salg eller afvikling. Fortjeneste og tab indregnes i resul-
tatopgerelsen under finansielle poster.

Profit or loss in connection with the sale of associated enterprise is measured as the difference between the sales
amount and the book value of nef assets at the time of the sale, inclusive of remaining consolidated goodwill and
expected costs for sale and cession. Profit and loss are recognised in the profit and loss account under net

financials.

Ved kob af nye tilknyttede virksomheder og associecrede virksomheder anvendes overtagelsesmetoden,
hvorefter de nvtilkebte virksomheders aktiver og forpligtelser méles til dagsverdi pa erhvervelsestids-
punktet. Der indregnes en hensat forpligtelse til deekning af omkostninger ved besluttede omstrukturerin-
ger i de erhvervede virksomheder i forbindelse med kebet. Der tages hensyn til skatteeffekten af de fore-
tagne omvurderinger.

In connection with the acquisition of new group enterprises and associated enterprises, the acquisition method is
applied, by which the ucquirees' assets and liabilities are measured ai fair value af the time of acquisition.
Provisions for payment of costs for decided restructuring activities in the acquirees in relation (o the acquisition are

recognised. The fax effect of the revaluations carried out is taken into consideration,
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Anvendt regnskabspraksis
Accounting policies used

Pasitive forskelsbelab (goodwill) mellem kostpris og dagsvardi af identificerbare overtagne aktiver og
forpligtelser, inklusive hensatte forpligtelser til omstrukturering, indregnes under kapitalandel i
associeret virksomhed og afskrives over den vurderede skonomiske brugstid, der fastlegges pa baggrund
af ledelsens erfaringer inden for de enkelte forretningsomrader. Afskrivningsperioden udger maksimalt
20 &r og er lzngst for strategisk erhvervede virksomheder med en sterk markedsposition og lang indtje-
ningsprofil. Den regnskabsmassige vaerdi af goodwill vurderes lgbende og nedskrives over resultatopge-
relsen i de tilfzlde, hvor den regnskabsmaessige veerdi overstiger de forventede fremtidige nettoindtagter
fra den virksomhed eller aktivitet, som goodwill er knyttet til.

Paositive differences (goodwill) berween cost and fair value of identifiable, acquired assets and liabilities, inclusive
of liability provisions for restructuring, are recognised under equity investment in associated enferprise, and they is
amortised over their estimared useful life. The useful life is determined on the basis of the management's experience
with the individual business areas. The amortisation period is maximum 20 years, being the longer for strategical
acguirees with a strong markel position and a long-range earnings potential. The book value of goodwill is
evaluated currenily and written down in the profit and loss account in those cases where the book value exceeds the

expected fisture net income from the enterprise or the activity, to which the goodwill is attached.

Andre verdipapirer og kapitalandele

Other securities and equity investments

Andre verdipapirer, som ikke er borsnoterede, méles til dagsvardi. Vardiansettelsen foretages ud fra en
afkastbaseret cash flow-model baseret pa forventede fremtidige nettopengestramme for en 5-&rig periode
samt en terminalperiode. Dagsvaerdien er endvidere korrigeret for netto-rentebarende geld.

Other unlisted securities are measured at fair value. The measurement is made on the basis of a return-based cash
flow model based on expected furure net cash flow over a period of 5 years and a terminal period. Furthern:ore, the
fair value is adjusted for ner interesi-bearing debt.

Other unlisted securities are measured at cost. Writedown takes place to the recoverable amount, if this value is

lower than the book value.

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket szzdvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imadegé forventede tab.

Debrors are measured at amortised cost which usually corresponds to face value. In order ro meet expected losses,

writedown lakes place at the net realisable value.
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Anvendt regnskabspraksis
Accounting policies used

[gangveerende arbejder for fremmed regning

Work in progress for the account of others

Igangverende arbejder for fremmed regning méles til salgsvardien af det udferte arbejde fratrukket
acontefaktureringer og forventede tab. Igangvarende arbejder for fremmed regning er kendelegnet ved,
at de producerede varer indcholder en hej grad af individualisering af hensyn til design. Desuden er det
et krav, at der inden pabegyndelsen af arbejdet er indgéet bindende kontrakt, der medferer bod eller er-
statning ved senere ophavelse.

Contract work in progress is measured at the selling price of the work performed, however with deduction of
invoicing on account and expected losses. Contract work in progress is charucterised by the manufactured goods
featuring a high level of individualisation in the design. Furthermore, it is a requirement that before work is
commenced, a binding conmtract is 1o be been emtered into, implving penalty or damages in case of subseguent

cancellation.

Salgsverdien maéles pa baggrund af ferdiggerelsesgraden pa balancedagen og de samlede forventede ind-
tegter pd den enkelte kontrakt. Feerdiggerelsesgraden fastleegges pd baggrund af en vurdering af det ud-
forte arbejde, normalt beregnet som forholdet mellem de afholdte omkostninger og de samlede forvente-
de omkostninger til den paga:ldende entreprise.

The selling price is measured on the basis of the stage of completion on the balance sheet date and the tofal
expected income from the individual contracts. The stage of completion is determined on the basis of an evaluation
of the work performed, usually determined as the ratio of the costs incurred to the total expected cost of the contract

in question.

Forudbetalinger fra kunder indregnes under forpligtelser.
Prepavments from customers are recagnised under liabilities.

Omkostninger i forbindelse med salgsarbejde og opnaelse af kontrakter indregnes i resultatopgarelsen i
takt med, at de afholdes.
Costs in connection with sales work and the achievement of contracis are recognised in the profit and loss account

when incurred.

Periodeafgraensningsposter

Accrued income and deferred expenses

Periodeafgreensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrerende
efterfolgende regnskabsar.

Acerued ineome and deferred expenses recognised under assets comprise incurred costs concerning the nexi

financial year.
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Anvendt regnskabspraksis
Accounting policies used

Veardipapirer og kapitalandele

Securifies and equity investments

Vardipapirer og kapitalandele, der er indregnet under omsatningsaktiver, males til dagsverdi (berskurs)
pé balancedagen.

Securities and equify invesiments recognised as current assels are measured at fair vaiue on the balance sheet date.

Selskabsskat og udskudt skat

Corporate tux and deferred fax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af drets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current 1ax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income jfor the year adjusted for rax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected 1o be settled net or simultaneousy.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmeassig og skattemassig verdi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pd grundlag af de skatieregler og skattesatser, der med balancedagens lovgivning vil
vere gzldende, nar den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expecied to be released as current tax,

Geldsforpligtelser

Liabilities

Andre geeldsforpligtelser méles til amortiseret kostpris, hvilket ssedvanligvis svarer til nominel verdi.
Other liabilities are measured at amnortised cost which usually corresponds to the nominal value,

Periodeafgransningsposter

Accrued expenses and deferred income

Under periodeafgransningsposter indregnes modtagne betalinger vedrerende indtegter i de efterfolgende
ar.

Received payments concerning income during the following years are recognised under accrued expenses and
deferred income.
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