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Ledelsespåtegning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt årsrapporten for E. Sæther A/S for
regnskabsåret 1. januar - 31. december 2020.

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of E. Sæther A/S for the financial year 1
January - 31 December 2020.

Årsrapporten aflægges i overensstemmelse
med årsregnskabsloven.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

Det er vores opfattelse, at årsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for
regnskabsåret 1. januar - 31. december 2020.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegørelse for udviklingen i selskabets
aktiviteter og økonomiske forhold, årets
resultat og for selskabets finansielle stilling.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

Årsrapporten indstilles til generalforsamlingens
godkendelse.

We recommend that the annual report be
approved at the annual general meeting.

Farum, den 19. april 2021
Farum, 19 April 2021
Direktion:/Executive Board:

Tage Juhl Finninge

Bestyrelse/Board of Directors:

Palle Pedersen
formand/Chair

Britta Caroline Block Ellinor Sæther
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til kapitalejerne i E. Sæther A/S To the shareholders of E. Sæther A/S

Konklusion Opinion

Vi har revideret årsregnskabet for E. Sæther
A/S for regnskabsåret 1. januar - 31. december
2020, der omfatter resultatopgørelse, balance,
egenkapitalopgørelse og noter, herunder an-
vendt regnskabspraksis. Årsregnskabet udarbej-
des efter årsregnskabsloven.

We have audited the financial statements of E.
Sæther A/S for the financial year 1 January -
31 December 2020,  which comprise income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Det er vores opfattelse, at årsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for
regnskabsåret 1. januar - 31. december 2020 i
overensstemmelse med årsregnskabsloven.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020 in
accordance with the Danish Financial
Statements Act.

Grundlag for konklusion Basis for opinion

Vi har udført vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gældende i Danmark.
Vores ansvar ifølge disse standarder og krav er
nærmere beskrevet i revisionspåtegningens
afsnit "Revisors ansvar for revisionen af års-
regnskabet". Det er vores opfattelse, at det
opnåede revisionsbevis er tilstrækkeligt og eg-
net som grundlag for vores konklusion.

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Uafhængighed Independence

Vi er uafhængige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gældende i Danmark, ligesom vi har
opfyldt vores øvrige etiske forpligtelser i hen-
hold til disse regler og krav.

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Ledelsens ansvar for årsregnskabet Management's responsibilities for the financial
statements

Ledelsen har ansvaret for udarbejdelsen af et
årsregnskab, der giver et retvisende billede i
overensstemmelse med årsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nødvendig for at
udarbejde et årsregnskab uden væsentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Ved udarbejdelsen af årsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsætte driften; at oplyse om forhold
vedrørende fortsat drift, hvor dette er relevant;
samt at udarbejde årsregnskabet på grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gøre dette.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Revisors ansvar for revisionen af
årsregnskabet

Auditor's responsibilities for the audit of the
financial statements

Vores mål er at opnå høj grad af sikkerhed for,
om årsregnskabet som helhed er uden væsent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
påtegning med en konklusion. Høj grad af sik-
kerhed er et højt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udføres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gældende i Danmark, altid vil afdække væsentlig
fejlinformation, når sådan findes. Fejlinforma-
tioner kan opstå som følge af besvigelser eller
fejl og kan betragtes som væsentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse på de økonomiske
beslutninger, som regnskabsbrugerne træffer
på grundlag af årsregnskabet.

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

Som led i en revision, der udføres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gældende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

 Identificerer og vurderer vi risikoen for
væsentlig fejlinformation i årsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfører revisionshandlin-
ger som reaktion på disse risici samt opnår
revisionsbevis, der er tilstrækkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage væsent-
lig fejlinformation forårsaget af besvigelser
er højere end ved væsentlig fejlinformation
forårsaget af fejl, idet besvigelser kan om-
fatte sammensværgelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desættelse af intern kontrol.

 Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

 Opnår vi forståelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstændighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

 Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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 Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmæssige skøn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

 Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

 Konkluderer vi, om ledelsens udarbejdelse
af årsregnskabet på grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der på grundlag af det opnåede
revisionsbevis er væsentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsætte driften. Hvis vi konklu-
derer, at der er en væsentlig usikkerhed,
skal vi i vores revisionspåtegning gøre
opmærksom på oplysninger herom i års-
regnskabet eller, hvis sådanne oplysninger
ikke er tilstrækkelige, modificere vores kon-
klusion. Vores konklusion er baseret på det
revisionsbevis, der er opnået frem til dato-
en for vores revisionspåtegning. Fremtidige
begivenheder eller forhold kan dog med-
føre, at selskabet ikke længere kan fortsæt-
te driften.

 Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

 Tager vi stilling til den samlede præsenta-
tion, struktur og indhold af årsregnskabet,
herunder noteoplysningerne, samt om års-
regnskabet afspejler de underliggende
transaktioner og begivenheder på en sådan
måde, at der gives et retvisende billede
heraf.

 Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

Vi kommunikerer med den øverste ledelse om
bl.a. det planlagte omfang og den tidsmæssige
placering af revisionen samt betydelige revisi-
onsmæssige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Udtalelse om ledelsesberetningen Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for the
Management's review.

Vores konklusion om årsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

I tilknytning til vores revision af årsregnskabet
er det vores ansvar at læse ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er væsentligt inkonsistent med årsregn-
skabet eller vores viden opnået ved revisionen
eller på anden måde synes at indeholde væsent-
lig fejlinformation.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder krævede oplys-
ninger i henhold til årsregnskabsloven.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Baseret på det udførte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med årsregnskabet og er udarbejdet
i overensstemmelse med årsregnskabslovens
krav. Vi har ikke fundet væsentlig fejlinforma-
tion i ledelsesberetningen.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

København, den 19. april 2021
Copenhagen, 19 April 2021
EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Robert Christensen Jan C. Olsen
statsaut. revisor
State Authorised Public Accountant
mne16653

statsaut. revisor
State Authorised Public Accountant
mne33717
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Oplysninger om selskabet
Company details

Navn/Name E. Sæther A/S
Adresse, postnr., by/Address, Postal code, City Ryttermarken 11, 3520 Farum

CVR-nr./CVR no. 28 85 66 87
Hjemstedskommune/Registered office Furesø
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E-mail/E-mail info@saether.dk

Telefon/Telephone +45 44 99 90 99
Telefax/Telefax +45 44 99 89 99

Bestyrelse/Board of Directors Palle Pedersen, formand/Chair

Britta Caroline Block
Ellinor Sæther

Direktion/Executive Board Tage Juhl Finninge

Revision/Auditors EY Godkendt Revisionspartnerselskab 
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg

Bankforbindelse/Bankers Jyske Bank
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Hoved- og nøgletal
Financial highlights

DKK'000 2020 2019 2018 2017 2016

Hovedtal
Key figures

Nettoomsætning
Revenue

486.416 518.662 413.550 413.259 370.129

Bruttoresultat
Gross profit

90.014 86.394 71.449 70.684 54.430

Resultat af primær drift
Operating profit/loss

15.569 12.151 17.187 18.898 10.653

Finansielle poster
Net financials

280 112 205 104 221

Årets resultat
Profit for the year

16.021 9.177 13.553 14.736 8.426

Balancesum
Total assets

90.003 55.927 52.020 53.053 48.478

Investering i materielle anlægsaktiver
Investments in property, plant and equipment

2.516 7.140 10.320 4.749 5.519

Egenkapital
Equity

33.950 17.929 21.752 23.199 16.463

Nøgletal
Financial ratios

Overskudsgrad
Operating margin

 %4,2  %2,3  %4,2  %4,6  %2,9

Bruttomargin
Gross margin

 %18,5  %16,7  %17,3  %17,1  %14,7

Afkastningsgrad
Return on assets

 %21,3  %22,5  %32,7  %37,2  %19,8

Soliditetsgrad
Equity ratio

 %37,7  %32,1  %41,8  %43,7  %34,0

Egenkapitalforrentning
Return on equity

 %61,8  %46,3  %60,3  %74,3  %44,9

Gennemsnitligt antal fuldtidsbe-
skæftigede

Average number of employees
110 111 85 78 72

Nøgletallene er beregnet i overensstemmelse
med definitioner og begreber beskrevet under
anvendt regnskabspraksis.

Financial ratios are calculated in accordance
with the terms and definitions as described in
the accounting policies.
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Virksomhedens væsentligste aktiviteter Business review

Selskabets hovedaktivitet består af markeds-
føring og salg af parfume- og kosmetikproduk-
ter til det danske marked.

The Company's main activity is to market and
sell perfume and cosmetic products to the
Danish home market.

Udvikling i aktiviteter og økonomiske forhold Financial review

Virksomhedens resultatopgørelse for 2020 ud-
viser et overskud på 16.021 t.kr. mod et over-
skud på 9.177 t.kr. sidste år, og virksomhedens
balance pr. 31. december 2020 udviser en
egenkapital på 33.950 t.kr. 

The income statement for 2020 shows a profit
of DKK 16,021 thousand against a profit of DKK 
9,177 thousand last year, and the balance
sheet at 31 December 2020 shows equity of
DKK 33,950 thousand. 

Udviklingen i regnskabsåret har været tilfreds-
stillende og i overensstemmelse med forvent-
ningerne.

The development in the financial year has been
satisfactory and in line with expectations.

Finansielle risici og brug af finansielle
instrumenter

Financial risks and use of financial instruments

Selskabets køb og salg foretages i al væsentlig-
hed i DKK, og valutarisici er derfor begrænset.

The Company primarily effects its purchases
and sales in DKK, and its currency exposure is
therefore limited.

Det igangværende virusudbrud af Covid-19 har
haft påvirkning på virksomhedens afsætning på
det danske marked i 2020 grundet nedlukning
af dele af samfundet, hvilket har medført
tvangslukning og generelt lavere besøg og
afsætning for virksomhedens kunder.

The current Covid 19 virus outbreak has
influenced the company’s sales in the Danish
market in 2020 because of the close-down of
parts of society which has resulted in forced
shutdowns and in fewer visits and decline in
sales for the company’s clients in general.

Påvirkning af det eksterne miljø Impact on the external environment

Virksomheden forsøger løbende at tilsikre bedst
mulig udnyttelse af eksisterende ressourcer
med henblik på reduktion af påvirkning på det
eksterne miljø. Dette indeholder bl.a. genanven-
delse af emballage og indsamling af papir til
genanvendelse/genbrug.

The Company aims to ensure the best possible
utilisation of existing resources in order to
reduce the impact on the surrounding
environment. This includes recycling of packing
and paper collection for recycling.
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Begivenheder efter balancedagen Events after the balance sheet date

Der er ikke efter balancedagen indtruffet
begivenheder af væsentlig betydning for
virksomhedens finansielle stilling.

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Forventet udvikling Outlook

Virksomheden forventer en omsætning og et
resultat for 2021 på niveau med 2020.

The Company’s revenue and result for 2021 are
expected to be at the same level as 2020.
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Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgørelse
Income statement

Note
Note DKK'000 2020 2019

Nettoomsætning
Revenue

486.416 518.662

Vareforbrug
Cost of sales

-328.707 -342.094

Andre driftsindtægter
Other operating income

4.736 0

Andre eksterne omkostninger
Other external expenses

-72.431 -90.174

Bruttoresultat
Gross profit

90.014 86.394

3 Personaleomkostninger
Staff costs

-64.091 -66.166

4 Af- og nedskrivninger på materielle anlægsaktiver
Depreciation and impairment of property, plant and equipment

-5.618 -8.076

Andre driftsomkostninger
Other operating expenses

0 -403

Resultat før finansielle poster
Profit before net financials

20.305 11.749

5 Finansielle indtægter
Financial income

337 137

Finansielle omkostninger
Financial expenses

-57 -25

Resultat før skat
Profit before tax

20.585 11.861

6 Skat af årets resultat
Tax for the year

-4.564 -2.684

Årets resultat
Profit for the year

16.021 9.177
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000 2020 2019

AKTIVER
ASSETS
Anlægsaktiver
Fixed assets

7 Materielle anlægsaktiver
Property, plant and equipment
Andre anlæg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

7.759 11.264

Forudbetalinger for materielle anlægsaktiver
Prepayments for property, plant and equipment

777 502

8.536 11.766

Anlægsaktiver i alt
Total fixed assets 8.536 11.766

Omsætningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser
Trade receivables

43.142 15.432

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

0 19.737

10 Udskudte skatteaktiver
Deferred tax assets

2.884 3.262

Andre tilgodehavender
Other receivables

804 883

8 Periodeafgrænsningsposter
Prepayments

1.772 2.452

48.602 41.766

Likvide beholdninger
Cash

32.865 2.395

Omsætningsaktiver i alt
Total non-fixed assets

81.467 44.161

AKTIVER I ALT
TOTAL ASSETS

90.003 55.927
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000 2020 2019

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

9 Selskabskapital
Share capital

3.500 3.500

Overført resultat
Retained earnings 

15.450 14.429

Foreslået udbytte for regnskabsåret
Dividend proposed for the year

15.000 0

Egenkapital i alt
Total equity

33.950 17.929

Hensatte forpligtelser
Provisions
Andre hensatte forpligtelser
Other provisions

5.030 7.086

12 Hensatte forpligtelser i alt
Total provisions

5.030 7.086

Gældsforpligtelser
Liabilities other than provisions

11 Langfristede gældsforpligtelser
Non-current liabilities other than provisions
Anden gæld
Other payables

5.461 1.992

5.461 1.992

Kortfristede gældsforpligtelser
Current liabilities other than provisions
Leverandører af varer og tjenesteydelser
Trade payables

14.608 10.854

Gæld til tilknyttede virksomheder
Payables to group entities

5.337 0

Skyldig selskabsskat
Income taxes payable

4.186 3.315

Anden gæld
Other payables

20.383 14.421

13 Periodeafgrænsningsposter
Deferred income 

1.048 330

45.562 28.920

Gældsforpligtelser i alt
Total liabilities other than provisions

51.023 30.912

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

90.003 55.927

1 Anvendt regnskabspraksis
Accounting policies

2 Særlige poster
Special items

14 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

15 Sikkerhedsstillelser
Collateral

16 Nærtstående parter
Related parties

17 Resultatdisponering
Appropriation of profit
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgørelse
Statement of changes in equity

Note
Note DKK'000

Selskabs-
kapital

Share capital

Overført
resultat
Retained
earnings 

Foreslået
udbytte for
regnskabs-

året
Dividend

proposed for
the year

I alt
Total

Egenkapital 1. januar 2019
Equity at 1 January 2019

3.500 5.252 13.000 21.752

17 Overført via resultatdisponering
Transfer, see "Appropriation of profit"

0 9.177 0 9.177

Udloddet udbytte
Dividend distributed

0 0 -13.000 -13.000

Egenkapital 1. januar 2020
Equity at 1 January 2020 3.500 14.429 0 17.929

17 Overført via resultatdisponering
Transfer, see "Appropriation of profit"

0 1.021 15.000 16.021

Egenkapital 31. december 2020
Equity at 31 December 2020

3.500 15.450 15.000 33.950
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis
Accounting policies

Årsrapporten for E. Sæther A/S er aflagt i over-
ensstemmelse med årsregnskabslovens bestem-
melser for mellemstore klasse C-virksomheder.

The annual report of E. Sæther A/S has been
presented in accordance with the provisions in
the Danish Financial Statements Act applying to
medium-sized reporting class C enterprises.

Virksomheden har med virkning for regnskabs-
året 2020 implementeret ændringslov nr. 1716
af 27. december 2018 til årsregnskabsloven.
Implementeringen af ændringsloven har ikke
påvirket virksomhedens regnskabspraksis for
indregning og måling af aktiver og forpligtelser.
Årsregnskabet er aflagt efter samme regn-
skabspraksis som sidste år.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities. The
accounting policies used in the preparation of
the financial statements are consistent with
those of last year.

Undladelse af pengestrømsopgørelse Omission of a cash flow statement

Med henvisning til årsregnskabslovens § 86,
stk. 4, udarbejdes ikke pengestrømsopgørelse.
Virksomhedens pengestrømme indgår i kon-
cernpengestrømsopgørelsen for den højerelig-
gende modervirksomhed Sæther Nordic A/S.

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The Company's
cash flows are part of the consolidated cash
flow statement for the Parent Company Sæther
Nordic A/S.

Præsentationsvaluta Reporting currency

Årsregnskabet er aflagt i danske kroner
(DKK'000).

The financial statements are presented in
Danish kroner (DKK'000).

Valutaomregning Foreign currency translation

Transaktioner i fremmed valuta omregnes til
danske kroner efter transaktionsdagens kurs.

Transactions denominated in foreign currencies
are translated into Danish kroner at the
exchange rate at the date of the transaction.

Tilgodehavender, gæld og andre monetære
aktiver og forpligtelser i fremmed valuta omreg-
nes til danske kroner efter balancedagens valu-
takurser. Realiserede og urealiserede valuta-
kursgevinster og -tab indregnes i resultatopgø-
relsen under finansielle indtægter og omkost-
ninger.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated into Danish kroner at the exchange
rate at the balance sheet date. Realised and
unrealised exchange gains and losses are
recognised in the income statement as financial
income/expenses.

Offentlige tilskud Public grants

Offentlige tilskud modtaget til dækning af
omkostninger indregnes i resultatopgørelsen,
når det er sandsynligt, at alle betingelser for
opnåelse af tilskuddet er opfyldt. Tilskud, der
skal tilbagebetales under visse omstændighe-
der, indregnes kun i det omfang, de ikke forven-
tes tilbagebetalt.

Public grants to cover expenses are recognised
in the income statement when it is deemed
likely that all grant criteria have been met.
Grants which must be repaid under certain
circumstances are recognised only where they
are not expected to be repaid.
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgørelsen Income statement

Nettoomsætning Revenue

Virksomheden har som fortolkningsbidrag for
indregning af omsætning valgt IAS 11/IAS18.

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Indtægter fra salg af handelsvarer og færdig-
varer indregnes i nettoomsætning på tids-
punktet for levering og risikoens overgang,
såfremt indtægten kan opgøres pålideligt og
forventes modtaget.

Income from the sale of goods and finished
goods is recognised in revenue at the time of
delivery and when the risk passes to the buyer,
provided that the income can be made up
reliably and is expected to be received.

Nettoomsætning måles efter fradrag af alle for-
mer for afgivne rabatter. Ligeledes fratrækkes
moms og afgifter m.v. opkrævet på vegne af
tredjemand.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Andre driftsindtægter og -omkostninger Other operating income and operating
expenses

Andre driftsomkostninger indeholder regn-
skabsposter af sekundær karakter i forhold til
virksomhedens hovedaktiviteter, herunder
fortjeneste eller tab ved salg af anlægsaktiver.

Other operating expenses comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of fixed assets.

Vareforbrug Cost of sales

Vareforbrug omfatter kostprisen på de varer,
som er medgået til at opnå årets nettoomsæt-
ning.

Cost of sales includes the cost of goods used in
generating the year's revenue.

Andre eksterne omkostninger Other external expenses

Andre eksterne omkostninger omfatter om-
kostninger vedrørende virksomhedens primære
aktivitet, der er afholdt i årets løb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab på debitorer,
ydelser på operationelle leasingkontrakter m.v.

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter løn og gager,
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. I personaleomkostninger er fra-
trukket modtagne godtgørelser fra offentlige
myndigheder.

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the Company's employees. The item is net of
refunds made by public authorities.
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger Depreciation and impairment

Afskrivninger omfatter afskrivninger på mate-
rielle anlægsaktiver.

The item comprises depreciation of property,
plant and equipment.

Afskrivningsgrundlaget, der opgøres som kost-
prisen med fradrag af eventuel restværdi,
afskrives lineært over den forventede brugstid,
baseret på følgende vurdering af aktivernes for-
ventede brugstider:

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

Andre anlæg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

3-5 år/years

Afskrivningsgrundlaget opgøres under hensyn-
tagen til aktivets restværdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restværdien fastsættes på anskaffel-
sestidspunktet og revurderes årligt. Overstiger
restværdien aktivets regnskabsmæssige værdi,
ophører afskrivning.

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the residual
value exceeds the carrying amount of the asset,
no further depreciation charges are recognised.

Ved ændring i afskrivningsperioden eller rest-
værdien indregnes virkningen for afskrivninger
fremadrettet som en ændring i regnskabsmæs-
sigt skøn.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indreg-
nes i resultatopgørelsen med de beløb, der
vedrører regnskabsåret. Finansielle poster
omfatter renteindtægter og -omkostninger,
kursreguleringer samt tillæg og godtgørelse
under acontoskatteordningen m.v.

Financial income and expenses are recognised
in the income statement at the amounts that
concern the financial year. Net financials
include interest income and expenses, exchange
rate adjustments as well as allowances and
surcharges under the advance payment of tax
scheme, etc.

Skat Tax

Skat af årets resultat omfatter aktuel skat af
årets forventede skattepligtige indkomst og
årets regulering af udskudt skat. Årets skat
indregnes i resultatopgørelsen med den del, der
kan henføres til årets resultat, og i egen-
kapitalen med den del, som kan henføres
transaktioner indregnet i egenkapitalen.

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Selskabet og de danske tilknyttede virksom-
heder er sambeskattede. Den danske selskabs-
skat fordeles mellem overskuds- og underskuds-
givende danske selskaber i forhold til disses
skattepligtige indkomst (fuld fordeling).

The Company and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit making and
loss making Danish entities in proportion to
their taxable income (full allocation method).
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Sambeskattede selskaber med overskydende
skat godtgøres som minimum i henhold til de
gældende satser for rentegodtgørelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillæg i henhold til de gældende satser for
rentetillæg til administrationsselskabet.

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

Balancen Balance sheet

Materielle anlægsaktiver Property, plant and equipment

Materielle anlægsaktiver måles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Fortjeneste eller tab ved salg af materielle
anlægsaktiver indregnes i resultatopgørelsen
under henholdsvis andre driftsindtægter og
andre driftsomkostninger. Fortjeneste eller tab
opgøres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabs-
mæssige værdi på salgstidspunktet.

Gains or losses arising from the sale of items of
property, plant and equipment are recognised in
the income statement under 'Other operating
income' or 'Other operating expenses',
respectively. Gains and losses are calculated by
reference to the difference between the selling
price less selling expenses and the carrying
amount at the time of sale.

Leasingkontrakter Leases

Leasingaftaler, hvor virksomheden ikke har alle
væsentlige fordele og risici forbundet med ejen-
domsretten, er operationel leasing. Ydelser på
operationelle leasingaftaler indregnes i resultat-
opgørelsen over kontraktens løbetid.

Leases in respect of which the entity does not
bear all significant risks and enjoy all significant
benefits associated with the title to the assets
are considered operating leases. Payments
under operating leases are recognised in the
income statement over the term of the lease.

Værdiforringelse af anlægsaktiver Impairment of fixed assets

Den regnskabsmæssige værdi af materielle
anlægsaktiver vurderes årligt for indikationer
på værdiforringelse.

The carrying amount of property, plant and
equipment is assessed for impairment on an
annual basis.

Foreligger der indikationer på værdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsværdien,
hvis denne er lavere end den regnskabsmæssige
værdi.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount). 
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Som genindvindingsværdi anvendes den højeste
værdi af nettosalgspris og kapitalværdi. Kapital-
værdien opgøres som nutidsværdien af de for-
ventede nettopengestrømme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestrømme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Tidligere indregnede nedskrivninger tilbagefø-
res, når begrundelsen for nedskrivningen ikke
længere består. Nedskrivninger på goodwill til-
bageføres ikke.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Tilgodehavender Receivables

Tilgodehavender måles til amortiseret kostpris. Receivables are measured at amortised cost.

Der foretages nedskrivning til imødegåelse af
tab, hvor der vurderes at være indtruffet en
objektiv indikation på, at et tilgodehavende eller
en portefølje af tilgodehavender er værdiforrin-
get. Hvis der foreligger en objektiv indikation
på, at et individuelt tilgodehavende er værdifor-
ringet, foretages nedskrivning på individuelt
niveau.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Periodeafgrænsningsposter Prepayments

Periodeafgrænsningsposter indregnet under
aktiver omfatter forudbetalte omkostninger
vedrørende efterfølgende regnskabsår.

Prepayments recognised under ‘Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Likvider Cash

Likvide beholdninger omfatter kontante behold-
ninger og bankindeståender.

Cash comprises cash balances and bank
balances.

Egenkapital Equity

Foreslået udbytte Proposed dividends

Foreslået udbytte indregnes som en forpligtelse
på tidspunktet for vedtagelse på den ordinære
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for året, vises
som en særskilt post under egenkapitalen.

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".
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Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Hensatte forpligtelser Provisions

Hensatte forpligtelser omfatter forventede
omkostninger til returneringsforpligtelser
vedrørende salg af varer. Hensatte forpligtelser
indregnes, når virksomheden, som følge af en
tidligere begivenhed, på balancedagen har en
retlig eller faktisk forpligtelse, og det er
sandsynligt, at indfrielse af forpligtelsen vil
medføre en afgang af økonomiske ressourcer.

Provisions comprise expected expenses relating
to return commitments from sale of goods.
Provisions are recognised when the Company
has a legal or constructive obligation, as a result
of a past event, at the balance sheet date and it
is probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Selskabsskat Income taxes

Aktuelle skatteforpligtelser og tilgodehavende
skat indregnes i balancen som beregnet skat af
årets forventede skattepligtige indkomst regule-
ret for skat af tidligere års skattepligtige ind-
komster samt betalte acontoskatter.

Current tax payable and receivable is
recognised in the balance sheet as the
estimated tax charge in respect of the taxable
income for the year, adjusted for tax on prior
years' taxable income and tax paid on account.

Hensættelse til udskudt skat beregnes efter den
balanceorienterede gældsmetode af alle midler-
tidige forskelle mellem regnskabsmæssige og
skattemæssige værdier af aktiver og forplig-
telser, bortset fra midlertidige forskelle, som
opstår på anskaffelsestidspunktet for aktiver og
forpligtelser, og som hverken påvirker resulta-
tet eller den skattepligtige indkomst, samt
midlertidige forskelle på skattemæssigt ikke
afskrivningsberettiget goodwill.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income, as
well as temporary differences on non-
amortisable goodwill.

Udskudt skat måles på grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil være gældende, når den udskudte
skat forventes udløst som aktuel skat. Udskudte
skatteaktiver indregnes med den værdi, som de
forventes at blive udnyttet med, enten ved ud-
ligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion.

Deferred tax is measured according to the
taxation rules and taxation rates applicable at
the balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the value at which
they are expected to be utilised, either through
elimination against tax on future earnings or
through a set off against deferred tax liabilities
within the same jurisdiction.

Andre gældsforpligtelser Other payables

Andre gældsforpligtelser måles til nettorealisa-
tionsværdien. 

Other payables are measured at net realisable
value.

Periodeafgrænsningsposter Deferred income

Periodeafgrænsningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrører indtægter i efterfølgende regn-
skabsår.

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nøgletal Financial ratios

De i hoved- og nøgletalsoversigten anførte
nøgletal er beregnet således:

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Resultat af primær drift
Operating profit/loss

Resultat før finansielle poster
reguleret for andre driftsindtægter og

andre driftsomkostninger

Profit/loss before financial items
adjusted for other operating income and

other operating expenses

Overskudsgrad
Operating margin

Driftsresultat (EBIT) x 100
Nettoomsætning

Operating profit (EBIT) x 100
Revenue

Bruttomargin
Gross margin ratio

Bruttoresultat x 100
Nettoomsætning

Gross margin x 100
Revenue

Afkastningsgrad
Return on assets

Resultat af primær drift x 100
Gennemsnitlige aktiver

Profit/loss from operating
activities x 100
Average assets

Soliditetsgrad
Equity ratio

Egenkapital ultimo x 100
Passiver i alt, ultimo

Equity at year-end x 100
Total equity and liabilities, year-end

Egenkapitalforrentning
Return on equity

Årets resultat efter skat x 100
Gennemsnitlig egenkapital

Profit/loss after tax x 100
Average equity
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

2 Særlige poster
Special items

Særlige poster for året er specificeret nedenfor,
herunder hvor disse er indregnet i resultatop-
gørelsen.

Special items for the year are specified below
just as are the items under which they are
recognised in the income statement.

DKK'000 2020 2019

Indtægter
Income
Lønkompensation
Payroll compensation

4.736 0

4.736 0

Særlige poster indgår på følgende linjer i årsregnskabet
Special items are recognised in the below items of the financial statements 
Andre driftsindtægter
Other operating income

4.736 0

Resultat af særlige poster, netto
Net profit on special items

4.736 0

DKK'000 2020 2019

3 Personaleomkostninger
Staff costs
Lønninger
Wages/salaries

56.312 57.484

Pensioner
Pensions

4.313 4.484

Andre omkostninger til social sikring
Other social security costs

680 784

Andre personaleomkostninger
Other staff costs

2.786 3.414

64.091 66.166

Gennemsnitligt antal fuldtidsbeskæftigede
Average number of full-time employees

110 111

Vederlag til selskabets ledelse oplyses ikke med
henvisning til årsregnskabslovens § 98b, stk. 3,
nr. 2.

By reference to section 98b(3)(ii) of the Danish
Financial Statements Act, remuneration to
Management is not disclosed.
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Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK'000 2020 2019

4 Af- og nedskrivninger på materielle anlægsaktiver
Depreciation and impairment of property, plant and equipment
Afskrivninger på materielle anlægsaktiver
Depreciation of property, plant and equipment

5.618 7.022

Nedskrivninger på materielle anlægsaktiver
Impairment of property, plant and equipment

0 1.054

5.618 8.076

5 Finansielle indtægter
Financial income
Renteindtægter fra tilknyttede virksomheder
Interest receivable, group entities

337 137

337 137

6 Skat af årets resultat
Tax for the year
Beregnet skat af årets skattepligtige indkomst
Estimated tax charge for the year

4.186 3.315

Årets regulering af udskudt skat
Deferred tax adjustments in the year

378 -631

4.564 2.684

7 Materielle anlægsaktiver
Property, plant and equipment

DKK'000

Andre anlæg,
driftsmateriel og

inventar
Other fixtures and
fittings, tools and

equipment

Forudbetalinger
for materielle
anlægsaktiver
Prepayments for

property, plant and
equipment

I alt
Total

Kostpris 1. januar 2020
Cost at 1 January 2020

21.202 502 21.704

Tilgang i årets løb
Additions in the year

0 2.516 2.516

Afgang i årets løb
Disposals in the year

-514 -128 -642

Overførsel fra andre poster
Transfer from other accounts

2.113 -2.113 0

Kostpris 31. december 2020
Cost at 31 December 2020

22.801 777 23.578

Af- og nedskrivninger 1. januar 2020
Impairment losses and depreciation at 1 January 2020

9.938 0 9.938

Årets afskrivninger
Depreciation in the year

5.618 0 5.618

Tilbageførsel af af- og nedskrivninger på
afhændede aktiver

Reversal of depreciation and impairment of disposals
-514 0 -514

Af- og nedskrivninger 31. december 2020
Impairment losses and depreciation at 31 December 2020

15.042 0 15.042

Regnskabsmæssig værdi 31. december 2020
Carrying amount at 31 December 2020

7.759 777 8.536
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

8 Periodeafgrænsningsposter
Prepayments

Periodeafgrænsningsposter omfatter periodise-
ring af omkostninger, der vedrører efterfølgen-
de år, herunder markedsføringsomkostninger
med 1.725 t.kr.

Prepayments include accrual of expenses
relating to subsequent financial years, including
marketing costs of DKK 1,725 thousand.

DKK'000 2020 2019

9 Selskabskapital
Share capital

Selskabskapitalen er fordelt således:
Analysis of the share capital:

A-aktier, 3.500 stk. a nom. 1.000,00 kr.
3,500 A shares of DKK 1,000,00 nominal value each

3.500 3.500

3.500 3.500

Ingen aktier har særlige rettigheder. No shares carry special rights.

DKK'000 2020 2019

10 Udskudt skat
Deferred tax

Udskudt skat 1. januar
Deferred tax at 1 January

-3.262 -2.631

Årets ændring i udskudt skat
Changes in deferred tax for the year

232 -399

Anden udskudt skat
Other deferred tax

145 -232

Udskudt skat 31. december
Deferred tax at 31 December

-2.885 -3.262

Udskudt skat vedrører:
Deferred tax relates to:

Materielle anlægsaktiver
Property, plant and equipment

-1.778 -1.703

Hensatte forpligtelser
Provisions

-1.107 -1.559

-2.885 -3.262

Virksomheden har pr. 31. december 2020 ind-
regnet et skatteaktiv på i alt 2.885 t.kr. Skatte-
aktivet sammensætter sig af uudnyttede skatte-
mæssige fradrag i form af tidsmæssige forskelle
på 2.885 t.kr.

At 31 December 2020, the Company has
recognised a tax asset totalling DKK 2,885
thousand. The tax asset consists of non-utilised
tax deductions in the form of timing differences
totalling DKK 2,885 thousand.

Ledelsen har på baggrund af budgetterne for
2021 vurderet det sandsynligt, at der vil være
fremtidig skattepligtig indkomst til rådighed,
hvori uudnyttede skattemæssige fradrag kan
udnyttes.

Based on the budgets for 2021, Management
considers it likely that there will be future
taxable income against which non-utilised tax
deductions can be offset.
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E. Sæther A/S
Årsrapport 2020

Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

11 Langfristede gældsforpligtelser
Non-current liabilities other than provisions

DKK'000

Gæld i alt
31/12 2020

Total debt at
31/12 2020

Afdrag
næste år
Repayment,

next year

Langfristet
andel

Long-term
portion

Restgæld
efter 5 år

Outstanding debt
after 5 years

Anden gæld
Other payables

5.461 0 5.461 0

5.461 0 5.461 0

12 Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser omfatter retur-
neringshensættelser vedrørende salg af varer.
Returneringshensættelser udgør forventede
returneringsomkostninger i henhold til aftaler
med kunder. Forpligtelsen forventes afviklet
løbende over returneringsperioden på maksi-
malt 1 år.

Other provisions comprise provisions for return
commitments from sale of goods. Return
provisions relate to expected return expenses in
accordance with agreements with customers.
The obligation is expected to be settled over the
return period, which is maximum one year.

13 Periodeafgrænsningsposter
Deferred income 

Periodeafgrænsningsposter omfatter markeds-
føringstilskud, der først indregnes som ind-
tægter i det efterfølgende regnskabsår, når
indregningskriterierne herfor er opfyldt.

Deferred income consists of prepaid marketing
contributions that will not be recognised as
income until the subsequent financial year once
the recognition criteria are satisfied.

14 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Selskabet er fællesregistreret for moms med
dets moderselskab Sæther Nordic A/S. Selska-
bet hæfter således solidarisk for det moms-
tilsvar, som vedrører fællesregistreringen. Den
samlede momsgæld for de fællesregistrerede
selskaber udgjorde 5.269 t.kr. pr. 31. decem-
ber 2020.

The Company is jointly registered for VAT with
the Parent Company Sæther Nordic A/S. The
Company is thus jointly and severally liable for
all VAT liabilities under the tax consolidation.
Total consolidated VAT liability for the jointly
registered companies amounted to DKK 5.269
thousand at 31 December 2020.
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Årsregnskab 1. januar - 31. december
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Noter
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14 Kontraktlige forpligtelser og eventualposter m.v. (fortsat)
Contractual obligations and contingencies, etc. (continued)

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med øvrige danske
koncernvirksomheder. Som koncernvirksomhed
hæfter selskabet ubegrænset og solidarisk med
øvrige koncernvirksomheder for danske sel-
skabsskatter og kildeskatter på udbytte, renter
og royalties inden for sambeskatningskredsen.

The Company is jointly taxed with other Danish
group entities. As a jointly taxed group entity,
the Company has joint and several unlimited
liability, together with other group entities, for
all Danish income taxes and withholding taxes
on dividend, interest and royalties within the
group of jointly taxed entities.

Andre økonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i øvrigt:
Other rent and lease liabilities:

DKK'000 2020 2019

Leje- og leasingforpligtelser
Rent and lease liabilities

3.403 3.181

Leje- og leasingforpligtelser omfatter forpligtel-
ser i operationelle leasingkontrakter på biler
med en resterende kontraktperiode på 1-4 år.

Rent and lease liabilities include liabilities under
operating leases for cars with remaining
contract terms of 1-4 years.

15 Sikkerhedsstillelser
Collateral

Selskabet har til sikkerhed for engagement med
Jyske Bank stillet virksomhedspant med sikker-
hed i selskabets varedebitorer for i alt 50 mio.
kr.

A company charge of DKK 50 million, secured
on the Company's trade receivables, has been
provided in respect of the Company's debt to
Jyske Bank.

Selskabet har desuden afgivet selvskyldnerkau-
tion over for Jyske Bank vedrørende modersel-
skabets engagement med Jyske Bank.

The Company has furthermore provided a
guarantee vis-à-vis Jyske Bank in respect of the
Parent Company's engagement with Jyske
Bank.

16 Nærtstående parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

Ultimativt moderselskab/ultimate parent company, E. Sæther Holding
A/S

Danmark/Denmark

Modervirksomhed/parent company, Sæther Nordic A/S Danmark/Denmark
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Noter
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16 Nærtstående parter (fortsat)
Related parties (continued)

Transaktioner med nærtstående parter
Related party transactions

E. Sæther A/S har haft følgende transaktioner med nærtstående parter:
E. Sæther A/S was engaged in the below related party transactions:

DKK'000 2020 2019

Køb af varer fra modervirksomhed
Purchase of goods from Parent Company

304.548 320.971

Køb af serviceydelser fra modervirksomhed
Purchase of services from Parent Company

59.610 56.642

Køb af POS-materialer fra modervirksomhed
Purchase of POS materials from Parent company

10.700 11.527

Salg af serviceydelser til modervirksomhed
Sales of services to Parent Company

360 360

Renteallokering fra modervirksomhed
Interest allocation from Parent Company

2.020 1.620

Renteindtægter fra modervirksomhed
Interest receivable from Parent Company

337 137

Gæld til tilknyttede virksomheder
Payables to group entities

5.337 0

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

0 19.737

DKK'000 2020 2019

17 Resultatdisponering
Appropriation of profit
Forslag til resultatdisponering
Recommended appropriation of profit
Foreslået udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

15.000 0

Overført resultat
Retained earnings

1.021 9.177

16.021 9.177

27

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: A
KW

T7
-G

4T
EZ

-3
O

6Z
1-

B7
EN

Z-
4W

KI
T-

SX
W

6F



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Ellinor Sæther
Bestyrelse E. Sæther
Serienummer: PID:9208-2002-2-713873388594
IP: 31.31.xxx.xxx
2021-04-22 08:30:38Z

Britta Caroline Block
Bestyrelse E. Sæther
Serienummer: 19560821xxxx
IP: 80.217.xxx.xxx
2021-04-22 08:46:21Z

Tage Juhl Finninge
Direktion E. Sæther
Serienummer: PID:9208-2002-2-435291197229
IP: 31.31.xxx.xxx
2021-04-22 12:26:00Z

Palle Pedersen
Bestyrelse E. Sæther
Serienummer: PID:9208-2002-2-162701805311
IP: 31.31.xxx.xxx
2021-04-22 14:50:37Z

Palle Pedersen
Chairman at general meeting
Serienummer: PID:9208-2002-2-162701805311
IP: 31.31.xxx.xxx
2021-04-22 14:50:37Z

Jan C Olsen
Revisor
Serienummer: CVR:30700228-RID:28761615
IP: 145.62.xxx.xxx
2021-04-22 14:51:57Z

Robert Christensen
Revisor
Serienummer: CVR:30700228-RID:92401186
IP: 212.237.xxx.xxx
2021-04-22 15:18:38Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: A
KW

T7
-G

4T
EZ

-3
O

6Z
1-

B7
EN

Z-
4W

KI
T-

SX
W

6F


	nimottxt
	nefot
	nefot
	nnpot
	nnpot


 ========================= =========================== ================= =========================================================================================================== 
  Time                      Name                        IP                Activity                                                                                                   
 ========================= =========================== ================= =========================================================================================================== 
  2021-04-21 13:34:47 UTC   May-Britt Normann Poulsen   31.31.82.154      The document was created                                                                                   
  2021-04-21 13:34:48 UTC   May-Britt Normann Poulsen   31.31.82.154      The document was viewed                                                                                    
  2021-04-21 14:02:03 UTC   May-Britt Normann Poulsen   31.31.82.154      The document was viewed                                                                                    
  2021-04-21 14:04:12 UTC   May-Britt Normann Poulsen   31.31.82.154      The document was viewed                                                                                    
  2021-04-22 08:01:28 UTC   May-Britt Normann Poulsen   31.31.82.154      The document was viewed                                                                                    
  2021-04-22 08:22:11 UTC   May-Britt Normann Poulsen   31.31.82.154      The document was viewed                                                                                    
  2021-04-22 08:22:39 UTC   May-Britt Normann Poulsen   31.31.82.154      The document was viewed                                                                                    
  2021-04-22 08:24:52 UTC   May-Britt Normann Poulsen                     A signing request email was sent to "Tage Juhl Finninge" at "tage.juhl.finninge@saether.dk"                
  2021-04-22 08:24:52 UTC   May-Britt Normann Poulsen                     A signing request email was sent to "Britta Caroline Block" at "caroline.block@saether.se"                 
  2021-04-22 08:24:52 UTC   May-Britt Normann Poulsen                     A signing request email was sent to "Palle Pedersen" at "palle.pedersen@saether.dk"                        
  2021-04-22 08:24:53 UTC   May-Britt Normann Poulsen                     A signing request email was sent to "Ellinor Sæther" at "ellinor.saether@saether.dk"                       
  2021-04-22 08:29:40 UTC   Ellinor Sæther              31.31.82.154      The document was viewed by the signer                                                                      
  2021-04-22 08:29:41 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 08:30:39 UTC   Ellinor Sæther              31.31.82.154      The signer signed the document as Bestyrelse E. Sæther, Bestyrelse E. Sæther                               
  2021-04-22 08:35:05 UTC   Britta Caroline Block       80.217.155.173    The document was viewed by the signer                                                                      
  2021-04-22 08:35:06 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:37 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:35:44 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:43:23 UTC   Penneo system               80.217.155.173    The document was viewed                                                                                    
  2021-04-22 08:46:21 UTC   Britta Caroline Block       80.217.155.173    The signer signed the document as Bestyrelse E. Sæther, Bestyrelse E. Sæther                               
  2021-04-22 12:24:42 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 12:24:42 UTC   Tage Juhl Finninge          31.31.82.154      The document was viewed by the signer                                                                      
  2021-04-22 12:26:00 UTC   Tage Juhl Finninge          31.31.82.154      The signer signed the document as Direktion E. Sæther, Direktion E. Sæther                                 
  2021-04-22 14:50:06 UTC   Palle Pedersen              31.31.82.154      The document was viewed by the signer                                                                      
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:14 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:15 UTC   Penneo system               31.31.82.154      The document was viewed                                                                                    
  2021-04-22 14:50:38 UTC   Palle Pedersen              31.31.82.154      The signer signed the document as Bestyrelse E. Sæther, Chairman at general meeting, Bestyrelse E. Sæther  
  2021-04-22 14:50:39 UTC   May-Britt Normann Poulsen                     A signing request email was sent to "Robert Christensen" at "robert.christensen@dk.ey.com"                 
  2021-04-22 14:50:39 UTC   May-Britt Normann Poulsen                     A signing request email was sent to "Jan C Olsen" at "jan.c.olsen@dk.ey.com"                               
  2021-04-22 14:51:28 UTC   Jan C Olsen                 145.62.64.98      The document was viewed by the signer                                                                      
  2021-04-22 14:51:29 UTC   Penneo system               145.62.64.98      The document was viewed                                                                                    
  2021-04-22 14:51:57 UTC   Jan C Olsen                 145.62.64.98      The signer signed the document as Revisor, Revisor, Revisor                                                
  2021-04-22 15:18:13 UTC   Robert Christensen          212.237.135.241   The document was viewed by the signer                                                                      
  2021-04-22 15:18:15 UTC   Penneo system               212.237.135.241   The document was viewed                                                                                    
  2021-04-22 15:18:38 UTC   Penneo system               212.237.135.241   The document signing process was completed                                                                 
  2021-04-22 15:18:38 UTC   Robert Christensen          212.237.135.241   The signer signed the document as Revisor, Revisor, Revisor                                                
 ========================= =========================== ================= =========================================================================================================== 



  
 
 
 
 
 
 oRd43rYFr6mH4mHa7ZDOaMGTHTgJ8h5Dj531sb7f/uA=


 
Ap6VlGivujbIjoWgB2K624dJE/6zenVuSmSDcer+3ic3o3828udzNGaHwKDhNY2ztaZYLZccxUdl
pVZLBbAEDv0n6qaov5NlOXT2ir+CluMd05va5BqjLfSljeCnpdzA5glzYFIzJ2EidkG1Tecx3DTz
FgjPp2EnLm8EYLjN6BIdCA41rHD/mhaYkbWRcpy9ATuaYK4Nts/3nhJSIUCojadUcNQIwM6B99hy
W77qhXyLuZ8Bf3FnJYY5FupjX8XnkwkNidHRyzFmR6BGaKRKeNVy5br2NIwSUKdhwgL82BX0/0TZ
Vj0D4wl66lmRIMZZKMzEKZxxrmeP+zt+r8yYtA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC44NSBTYWZhcmkvNTM3LjM2
  signingRequestId ODg5MjQ0Nw==
  document_digests W3sia2V5IjoiQUtXVDctRzRURVotM082WjEtQjdFTlotNFdLSVQtU1hXNkYiLCJkaWdlc3QiOiI5Mzc2MDVkNTk5MjgyY2VmNTk1MzQzY2NmMjhkMTFlNGRhMDA5M2MyNzM0ZDg5Nzk0M2UyMDYyYjdlOGQ1ODI1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVExGTkItSDRXT0ItTFQ4NUQtQ1RUMUEtMlRNRUctUEgwQk8iLCJkaWdlc3QiOiJjNTcwZWY5NTQxYjRmZThhNzBkMzk5MTJhZWY4YWY0MzRiY2IwNzBkZDE1NmE3NWZkYjFjZGYwMzhhNmM4MzQ0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MUhDVFktOEQ1VlgtMVUyS0otMTJaNVQtTTVQUUMtMUY4RTc=
  TimeStamp MjAyMS0wNC0yMiAwODoyOTo1NCswMDAw
  identityAssuranceLevel 1

            


         y7wKK1R8zfce7Dtq+GuEnDonsIAhWxFK+qdtIONDxmQ=     wzo3ySJjQBOptGOkyovCImiZgpVSOFpH86Bz7fDP6MU= IfsBSC2YmSYrFqSoEAJk3Zv+en3shzHzzjbg7oYhZvEi5WNaPPQYsPNOosW1OAcR3kHI5vkkBgwTSRbzbUelqUNWSYQRrGJZqXm3Z+d5yEsanGXO09BPqKhP8ANbAurY/g2ybf1R0kgLlbwVe1pI2vtZVeq1TG8qd4g2pnHNTdlEJCxzijtZVJbQP8lp7igAVjtJ20A42gPfJnVUYDwwcadLMB0/hbrrvQh9qi1uvuBgsspwDMdTYnXzB9MlP+K0Zl3vW7u4UDuaWzbzCPsj1ZJeBxFFq+u+pbST5LTPjp0870ljFmQByau1AlUZTRxk7ebxyYU+zaJH9VFHl41zHQ==         eyJzaWduaW5nUmVxdWVzdElkIjoiODg5MjQzOSIsImRvY3VtZW50X2RpZ2VzdHMiOiJbe1wia2V5XCI6XCJBS1dUNy1HNFRFWi0zTzZaMS1CN0VOWi00V0tJVC1TWFc2RlwiLFwiZGlnZXN0XCI6XCI5Mzc2MDVkNTk5MjgyY2VmNTk1MzQzY2NmMjhkMTFlNGRhMDA5M2MyNzM0ZDg5Nzk0M2UyMDYyYjdlOGQ1ODI1XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn0se1wia2V5XCI6XCJUTEZOQi1INFdPQi1MVDg1RC1DVFQxQS0yVE1FRy1QSDBCT1wiLFwiZGlnZXN0XCI6XCJjNTcwZWY5NTQxYjRmZThhNzBkMzk5MTJhZWY4YWY0MzRiY2IwNzBkZDE1NmE3NWZkYjFjZGYwMzhhNmM4MzQ0XCIsXCJhbGdvcml0aG1cIjpcInNoYS0yNTZcIn1dIn0=  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF pvHoKhK5IV5n/RE0pVUt7wsdsY0= UGVubmVv  Signing Ny4yMi4w   SU9T MTQuNC4y ylP6sLnnJeBZaJDqdbM0DKO7pjQ= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used           


  
 
 
 
 
 
 5ORXS+amuvIAmP9QvDFu5bTMAU+M+kMe9nRw1y1JxYA=


 
N/ugKR9qh6o+ON3BYgBTE+YTGSK4PKHCa/JsBHfWDhuVtob289GlFJfutzI+j3iOHfv3FlbMoOYP
HCWmYpaHKn1VmAeDYrhU7rVA3wDAQU0kzJhaBNKxLZd2/sD4ujHvg7Je6K0DrZoS4zpcKN6mVVmz
FW1vegTLEvt/C4lotvoLCLwPacYWwAQMt6GLoAl6ZQED41fEhKq7LbAIHuVPAIp7ydbCPXzTYzVX
WuxrG58QY5N8XOQ6errw3q26r2yA+o4wciRQhcwPc2hOvgJDP2j2QkkPeHyD3yjin0CaBqYWB8md
rL1dcoU6skoDtzCHxSpl8313bM2MBuChjoAjrQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC44NSBTYWZhcmkvNTM3LjM2
  signingRequestId ODg5MjQyMQ==
  document_digests W3sia2V5IjoiQUtXVDctRzRURVotM082WjEtQjdFTlotNFdLSVQtU1hXNkYiLCJkaWdlc3QiOiI5Mzc2MDVkNTk5MjgyY2VmNTk1MzQzY2NmMjhkMTFlNGRhMDA5M2MyNzM0ZDg5Nzk0M2UyMDYyYjdlOGQ1ODI1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRlVDRTgtRDE4M1ctSFVGT1UtQUlBSEEtQzQwR0otVUdWNkEiLCJkaWdlc3QiOiJjNDA4N2MxNjk0MzljMmM0YzQzZGUzYjcwOTllOWQzNjJlY2YwMjkxNjA5YWY2YjMyMGViOTkyYTFlOWEzNDIxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge V0NJVFEtNzFDN0wtWURFVDctRjZZRkgtRVVBQkktWURaMzA=
  TimeStamp MjAyMS0wNC0yMiAxMjoyNTozNCswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 Jvp0pFtAEwh2H663m4r7Hgtaaq8WEd0nye6IPgrKvkg=


 
Ftq15rQM35LG/5miQEBZFY6K1/2WN5LeauDZft+xITsYzeqZVEKitc3D4bGqqOfiu9ei8MCEcyU/
ehwF7wEGh3OKPmCFm/yrKQSy/YdgWxPRoWGzOYgYMmsxvJRs7L0Ahcl+lgJkX4jbSC/RTG1mVplr
pXogG8eexhTGlGTgk2OcNRl2u0Lcza/sM3i1V3f5kgvts5V40uEQEnm2M8CpzWCd3fVidA3VDX34
u0XW3Q1pYJjp+mdYs+OctyR4gPrFn5l7KP7SlstCprzXcJNV6rh2tOy4LVSkTJhOqeSoWNBt4ma3
owrr+CNLXYrOAzvbJd8i9tmncTyPZdW1ZEU+oQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IFpvb20gMy42LjA7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId ODg5MjM5Ng==
  document_digests W3sia2V5IjoiQUtXVDctRzRURVotM082WjEtQjdFTlotNFdLSVQtU1hXNkYiLCJkaWdlc3QiOiI5Mzc2MDVkNTk5MjgyY2VmNTk1MzQzY2NmMjhkMTFlNGRhMDA5M2MyNzM0ZDg5Nzk0M2UyMDYyYjdlOGQ1ODI1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVExGTkItSDRXT0ItTFQ4NUQtQ1RUMUEtMlRNRUctUEgwQk8iLCJkaWdlc3QiOiJjNTcwZWY5NTQxYjRmZThhNzBkMzk5MTJhZWY4YWY0MzRiY2IwNzBkZDE1NmE3NWZkYjFjZGYwMzhhNmM4MzQ0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NjFQMlAtUzA2NFYtTkdaRFotQ1pQTVAtUVlQM1QtODYyWlg=
  TimeStamp MjAyMS0wNC0yMiAxNDo1MDoxNCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 Jvp0pFtAEwh2H663m4r7Hgtaaq8WEd0nye6IPgrKvkg=


 
Ftq15rQM35LG/5miQEBZFY6K1/2WN5LeauDZft+xITsYzeqZVEKitc3D4bGqqOfiu9ei8MCEcyU/
ehwF7wEGh3OKPmCFm/yrKQSy/YdgWxPRoWGzOYgYMmsxvJRs7L0Ahcl+lgJkX4jbSC/RTG1mVplr
pXogG8eexhTGlGTgk2OcNRl2u0Lcza/sM3i1V3f5kgvts5V40uEQEnm2M8CpzWCd3fVidA3VDX34
u0XW3Q1pYJjp+mdYs+OctyR4gPrFn5l7KP7SlstCprzXcJNV6rh2tOy4LVSkTJhOqeSoWNBt4ma3
owrr+CNLXYrOAzvbJd8i9tmncTyPZdW1ZEU+oQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IFpvb20gMy42LjA7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId ODg5MjM5Ng==
  document_digests W3sia2V5IjoiQUtXVDctRzRURVotM082WjEtQjdFTlotNFdLSVQtU1hXNkYiLCJkaWdlc3QiOiI5Mzc2MDVkNTk5MjgyY2VmNTk1MzQzY2NmMjhkMTFlNGRhMDA5M2MyNzM0ZDg5Nzk0M2UyMDYyYjdlOGQ1ODI1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVExGTkItSDRXT0ItTFQ4NUQtQ1RUMUEtMlRNRUctUEgwQk8iLCJkaWdlc3QiOiJjNTcwZWY5NTQxYjRmZThhNzBkMzk5MTJhZWY4YWY0MzRiY2IwNzBkZDE1NmE3NWZkYjFjZGYwMzhhNmM4MzQ0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NjFQMlAtUzA2NFYtTkdaRFotQ1pQTVAtUVlQM1QtODYyWlg=
  TimeStamp MjAyMS0wNC0yMiAxNDo1MDoxNCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 0N4c0vKkGeTzh18U4JPR4isPXUdOrMU712rYvSmPD1I=


 
d9txV3FBV7Hx5Jx9PAut4EZ4HUTJVnrNg/Em7wzh0f8d5GOn349b86J0x845lUM5habPTS7hx1Ws
lBK/afx16PlHxRbHm5zIG1mlfE0J4TKSpEjbmtTD0t879K/yd0HUH3S3invjZA1demeUOiPWXiSK
OtjUnKL8xDSlPmngZ5vXJyLIwZW7Sg9s+lfLnBk0cse/LmwpqU2481EWuxYAlm0baGz8O2OedORo
G73/YwI3erF/tJxNi/nVe7k3kSSRNvGF2J7o9fcSZ3y4RCTcpdmE4JMfvB7K1xYxM2MEbj4jipSA
0CRc24G1KWpq0VI8j0UbFvjoqzmDlgjLQzU6KA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RnNU1qUTVNUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VkZoVFJEWXRWRnBCVFU0dFRrRkVWVGd0VDFsUFRVc3RXakJGU2pBdFZFOUZURU09
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VGh1IEFwciAyMiAxNjo1MTo0OSBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 +DjWCmphiVqukdVGFcZb+MvGNy+rC6s+yOJqwTyfi6w=


 
fHT29iMITW8bTTFV92RSjsYcET0g0fFD2lAkEv8nc390pcxn7eDjFz3qWUT3R3xFrpKaeU+iTyzR
C7N6dXoWQPaJMX5FFlF6fqtTxkOeq7Yw2DIhWdeIm7PAwCI6vQNCntBKDwizyF4jofAORWaIEFud
DiOWBBhrmHK/DRY5RNtzGMe1WUN0rhDWIa+hLcuaWTZPCrvjw4iE6ECUEOnQYT7CiMVsQt26MCP3
d/qyDay+VjVTLkv8VTD83jMQELNEwSd/QFNWy/Gmsq6MWWiiUkxJzFoAS+A48mmAqZ3nfSZ84KBM
zO2/nw8sq3pRK/Is1TVoEWml0LIA1FfntvJRYg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NDcy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RnNU1qUTNNUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge T0ROUFIwSXRSVXBWVFVVdFRrUkJVVVV0V2sxRlJra3RRVEpZUlVVdFRVUTBNVm89
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VGh1IEFwciAyMiAxNzoxODozMCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"AKWT7-G4TEZ-3O6Z1-B7ENZ-4WKIT-SXW6F","version":"1.2","signatures":[{"signTime":"2021-04-22T08:30:38Z","subtype":null,"ip":"31.31.82.154","signatureLines":[{"role":"Bestyrelse E. Sæther","onBehalfOf":null}],"dataFile":"3fd912447237fe88.xml","validations":[],"signerSerial":"PID:9208-2002-2-713873388594","type":"nemid","signerName":"Ellinor Sæther"},{"signTime":"2021-04-22T08:46:21Z","subtype":null,"ip":"80.217.155.173","signatureLines":[{"role":"Bestyrelse E. Sæther","onBehalfOf":null}],"dataFile":"3fc416b32a7522dc.xml","validations":[],"signerSerial":"195608219365","type":"bankid_se","signerName":"Britta Caroline Block"},{"signTime":"2021-04-22T12:26:00Z","subtype":null,"ip":"31.31.82.154","signatureLines":[{"role":"Direktion E. Sæther","onBehalfOf":null}],"dataFile":"3fcbbbce88b021a8.xml","validations":[],"signerSerial":"PID:9208-2002-2-435291197229","type":"nemid","signerName":"Tage Juhl Finninge"},{"signTime":"2021-04-22T14:50:37Z","subtype":null,"ip":"31.31.82.154","signatureLines":[{"role":"Bestyrelse E. Sæther","onBehalfOf":null}],"dataFile":"3fe838840b4288a3.xml","validations":[],"signerSerial":"PID:9208-2002-2-162701805311","type":"nemid","signerName":"Palle Pedersen"},{"signTime":"2021-04-22T14:50:37Z","subtype":null,"ip":"31.31.82.154","signatureLines":[{"role":"Chairman at general meeting","onBehalfOf":null}],"dataFile":"3fd1abb4c3db107c.xml","validations":[],"signerSerial":"PID:9208-2002-2-162701805311","type":"nemid","signerName":"Palle Pedersen"},{"signTime":"2021-04-22T14:51:57Z","subtype":null,"ip":"145.62.64.98","signatureLines":[{"role":"Revisor","onBehalfOf":null}],"dataFile":"3fe7a6a3d54d1fbe.xml","validations":[],"signerSerial":"CVR:30700228-RID:28761615","type":"nemid","signerName":"Jan C Olsen"},{"signTime":"2021-04-22T15:18:38Z","subtype":null,"ip":"212.237.135.241","signatureLines":[{"role":"Revisor","onBehalfOf":null}],"dataFile":"3fd6e5589636748a.xml","validations":[],"signerSerial":"CVR:30700228-RID:92401186","type":"nemid","signerName":"Robert Christensen"}]}

		2021-04-22T15:19:04+0000
	Original document certified by Penneo




