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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato behandlet og godkendt &rsrapporten for perioden 1. juli 2016 - 31.
december 2017 for Focus IT a/s.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of Focus IT a/s for the period
1. juli 2016 - 31. december 2017.

Arsrapporten aflaegges i overensstemmelse med arsregnskabsloven.
The Annual Report has been prepared in conformity with the Financial Statements Act.
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. december 2017 samt af resultatet af selskabets aktiviteter for perioden 1. juli 2016 - 31, december
2017.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and financial position at
31. december 2017 and of its financial performance for the period 1. juli 2016 - 31, december 2017.

Ledelsesheretningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, beretningen
ombhandler.

In our opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Svendborg, den 30. maj 2018

Direktion Bkonomi
i 1
Carsten Rosenvinge Per Skalshgi
Administrerende direktpr @Pkonomichef
Bestyrelse
Katarina Thérngvist Andrea Fiene Peter Alnor
Formand
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DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejerne i Focus IT a/s

To the shareholders in Focus IT a/s
Revisionspategning pa arsregnskabet
Auditor’s report on the financial statements
Konklusion

Conclusion
Vi har revideret arsregnskabet for Focus IT a/s for perioden 1. juli 2016 - 31. december 2017, der omfatter

resultatopggrelse, balance og noter, herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven,

We have audited the Financial Statements of Focus IT a/s for the period 1. juli 2016 - 31. december 2017, which comprise income
statement, balance sheet and notes, including a summary of significant accounting policies. The Financial Statements are prepared
under the Financial Statements Act.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2017 samt af resultatet af selskabets aktiviteter for perioden 1. juli 2016 - 31. december
2017 i averensstemmelse med arsregnskabsloven.,

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 31. december 2017,
and of the results of the Company operations for the period 1. juli 2016 - 31, december 2017 in accordance with the Danish
Financial Statements Act.

Grundlag for konklusion

Basis for conclusion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav, der
er gaeldende i Danmark. Vores ansvar ifglge disse standarder og krav er naermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af &rsregnskabet”. Vi er uafhangige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA’s Etiske regler) og de yderligere krav, der er galdende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional requirements applicable
in Denmark. Our responsibilities under those standards and requirements are further described in the “Auditor’s responsibilities for
the audit of the financial statements” section of our report. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants’ Cade of Ethics for Professional Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet

Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et rsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation and fair presentation of financial statements in conformity with the Danish
Financial Statements Act. Management is also responsible for the internal control that it deems necessary for the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsatte driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at ggre dette.
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DEN UAFH/ANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

In preparing the financial statements, Management is responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in preparing
the financial statements unless Management either intends to liguidate the company or to cease operations, or has no realistic
alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor responsible for auditing the financial statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden veaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, ndr sadan findes. Fejlinformationer kan opstd som fglge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse p& de
pkonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af &rsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er galdende i Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under
revisionen. Herudover:

¢ Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse risici samt opnar revisionsbevis,
der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at opdage vaesentlig
fejlinformation fordrsaget af besvigelser er hgjere end ved vasentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesattelse af
intern kontrol.

* Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme revisionshandlinger,
der er passende efter omsteendighederne, men ikke for at kunne udtrykke en konklusion om effektiviteten af

selskabets interne kontrol.

* Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

* Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift er
passende, samt om der pd grundlag af det opndede revisionsbevis er vasentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores revisionspategning ggre opmaerksom pa oplysninger
herom i &rsregnskabet eller, hvis sadanne oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er opnéet frem til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfgre, at selskabet ikke leengere kan fortsatte driften.

e Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en sadan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not @ guarantee that an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
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DEN UAFH/ANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for cne resulting from error as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control,

* Evaluate the appropriateness of accounting policies used and the reasenableness of accounting estimates and related disclosures
made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing the financial
statements and, based on the audit evidence obtuined, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the company financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and contents of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in @ manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on Management commentary
Ledelsen er ansvarlig for ledelsesberetningen.

Management is responsible for Management’s Review

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any form of assurance
conclusion thereon.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at lzse ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er veesentligt inkonsistent med arsregnskabet eller vores viden opndet ved
revisionen eller p& anden made synes at indeholde vaesentlig fejlinformation.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review and, in doing so,
consider whether Management’s Review is materially inconsistent with the Financial Statements or our knowledge obtained during
the audit, or otherwise appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.
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DEN UAFH/AENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Moreover, it is our responsibility to consider whether Management’s Review provides the information required under the Financial
Statements Act.

Baseret pd det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Except for this matter and based on the procedures performed, it is our opinion that the management commentary is consistent
with the financial statements and has been prepared in accordance with the criteria laid down in the Financial Statements Act.

Svendborg, den 30.maj 2018

N.G. CHRISTENSEN
STATSAUTORISERET REVISIONSANPARTSSELSKAB
CVR-NR: 38 69 59 16

Nico%th{h ristensen

statsaut. revisor
mne34124
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SELSKABSOPLYSNINGER
COMPANY INFORMATION

Selskabet/The Company Focus IT a/s
Fahorgvej 65A
5700 Svendborg

Telefon/Phone: 62215353
Hjemmeside/Homepage: www.focus-it.dk

E-mail: itrevisor@wolterskluwer.dk
CVR-nr./CVR-nr.: 28 8558 18
Stiftet/Founded: 28. juni 2005
Kommune/Home: Svendborg
Regnskabsar/Financial 1. juli- 31. december

Year:

Bestyrelse/Board of directors Katarina Thérngvist, formand
Andrea Fiene

Peter Alnor
Direktion Carsten Rosenvinge
@konomi Per Skalshgi
Pengeinstitut Nykredit
Revision N.G. CHRISTENSEN, STATSAUTORISERET REVISIONSANPARTSSELSKAB
Moderselskab/Parent Wolters Kluwer Danmark A/S, Nyhavn 16, 1054 Kgbenhavn K

Company (100%)
Koncernregnskab kan rekvireres her:/Group Annual Report can be requested here:
Wolters Kluwer International Holding bv
Zuidpoolsingel 2
2400 BA Alphen aun den Rijn
Holland
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets vaesentligste aktiviteter
Main activities of the Company
Hovedaktiviteten har bestaet af udvikling og salg af software samt hermed beslagtet virksomhed,

The main activity consisted of the development and sales of software and related services.

Udviklingen i selskabets aktiviteter og gkonomiske forhold

Development in the activities and the financial situation of the Company

Selskabet har fortsat sine normale driftsaktiviteter. 1. januar 2017 er selskabet blevet et 100% ejet datterselskab af
Wolters Kluwer Danmark A/S.

Arets udvikling og resultat anses for tilfredsstillende.

The Company has continued its operations. On January 1, 2017, the company has become a wholly owned subsidiary of Wolters
Kluwer Danmark A/S.

The performance and results for the year are considered satisfactory.

Betydningsfulde handelser indtruffet efter statusdag
Material events after the reporting date
Focus IT a/s og moderselskabet Wolters Kluwer Danmark A/S fusioneres med virkning fra den 1. januar 2018.

Focus IT a/s and the parent company Wolters Kluwer Danmark A / S will be merged with effect from 1 January 2018,
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

GENERELT

Arsregnskabet for Focus IT a/s for 2016/17 er udarbejdet | overensstemmelse med arsregnskabslovens bestemmelser
for selskaber i regnskabsklasse B med tilvalg af enkelte regler for klasse C-selskaber.

GENERAL INFORMATION

The financial statements of Focus IT a/s for the financial year 2016/17 have been prepared in conformity with the provisions of the
Financial Statements Act on class B enterprises combined with a few rules on class C enterprises.

Omlaegning af regnskabsar

Change in financial year

Selskabet har omlagt regnskabsaret fra 1. juli 2016 - 30. juni 2017 til 1. juli 2016 - 31. december 2017. Balancedagen
er herefter 31. december 2017. Omlaegningen af regnskabsdret skyldes tilpasning til koncernens regnskabsar.

Sammenligningstal omfatter kun en periode p& 12 méneder.

The company has changed the financial year from 1. july 2016 - 30 june 2016 til 1. juli 2016 - 31. december 2017. Reporting date is
now 31. december 2017, The reorientation of the financial year are due to adjustment to the Group's financial year.

Comparative figures only cover a period of 12 months.
Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og aflaegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The reporting currency is
Danish kroner.

Generelt om indregning og maling

Recognition and measurement in general

Indteegter indregnes i resultatopg@relsen i takt med at de indtjenes. Herudover indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt for at opnd &rets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som folge af @ndrede regnskabsmaessige skgn af belgb,
der tidligere har veeret indregnet i resultatopggrelsen.

Income Is recognised in the income statement when earned. Value adjustments of financial assets and liabilities measured at fair
value or amortised cost are also recognised in the income statement. Costs incurred to generate the earnings for the year are also
recognised in the income statement, including amortisation, depreciation, impairment losses and provisions as well as reversals
resulting from changed uccounting estimates of amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige pkonomiske fordele vil tilflyde selskabet, og aktivets
veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company and it is
possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the Company and it is
possible to obtain a reliable measurement of the individual liabilities.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described for
each item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet aflaegges,
og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or disconfirming facts and
circumstances known at the reporting date are taken into consideration at recognition and measurement.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstir mellem
transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en finansiel post.

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains and losses arising from
movements between the exchange rates at the date of the individual transaction and the date of payment are recognised in the
income statement as financial income or financial expenses.

Tilgodehavender, geaeld og andre monetare poster i fremmed valuta, som ikke er afregnet pa balancedagen,
omregnes til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs indregnes i
resultatopgerelsen som en finansiel post.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not settled at the reporting date,
are translated at the exchange rates ruling at the reporting date.  Exchange rate differences between the exchange rates at the
reporting date and the date of the individual transaction are recognised in the income statement as financial income or financial
expenses.

RESULTATOPG@RELSEN

INCOME STATEMENT

Nettoomsaetning

Revenue

Nettoomseaetningen ved levering af konsulentassistance, tilslutningsafgifter og softwareprodukter uden
vedligeholdelsesforpligtelse indregnes i resultatopggrelsen, sdfremt levering og risikoovergang til kgber har fundet
sted inden drets udgang. Nettoomsaetning som fglge af programmelservicekontrakter indregnes i resultatopggrelsen i
takt med den tidsmassige afvikling af servicekontrakterne. Nettoomsaetningen indregnes ekskl. moms og med
fradrag af rabatter i forbindelse med salget.

Net sales of consultancy assistance, connection fees and software products without maintenance obligations are recognized in the
income statement if delivery and risk transfer to the buyer have taken place before the end of the year. Net revenue due to
program service contracts is recognized in the income statement as time-consuming service contracts. Net sales are recognized
excl. VAT and less discounts in connection with the sale.

Vareforbrug
Vareforbrug omfatter variable omkostninger, der er direkte knyttet til omsatningen.
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Product consumption
Consumption includes variable costs that are directly related to revenue.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa debitorer mv.

Other external expenses
Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses under operating

leases, etc.

Personaleomkostninger
Staff costs
Personaleomkostninger omfatter lgnninger og g@vrige lgnrelaterede omkostninger, herunder sygedagpenge til

virksomhedens ansatte med fradrag af Ignrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less wage/salary
reimbursement from the Government,

Andre driftsomkostninger
Andre driftsomkostninger indeholder regnskabsposter af sekundaer karakter i forhold til virksomhedens vaesentligste

aktivitet.

Other operating expenses
Other operating expenses include items relating to activities secondary to the main activity of the enterprise.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret,
Finansielle poster omfatter renteindtaegter og -omkostninger, realiserede og urealiserede kursgevinster og -tab
vedrgrende verdipapirer, gaeld og transaktioner i fremmed valuta samt tilleg og godtggrelser under
acontoskatteordningen mv.

Financial income and expenses

Financial income and expenses are recognized in the income statement with the amounts relating to the financial year. Financial
items comprise interest income and expenses, realized and unrealized gains and losses on securities, debts and transactions in
foreign currency, as well as allowances and allowances under the tax scheme, etc.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med den el,
der kan henfgres til arets resultat, og direkte pd egenkapitalen med den del, der kan henfgres til posteringer direkte
pa egenkapitalen.

Tax on net profit for the year
Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the year is
recognised in the income statement, and the share attributable directly to equity is recognised directly in equity.

Selskabet er sambeskattet med danske koncernforbundne virksomheder. Udenlandske tilknyttede virksomheder er
ikke omfattet af sambeskatningen.

The Company is assessed for Danish tax purposes jointly with domestic Group enterprises. Foreign subsidiaries are not covered by
the joint taxation scheme.

Selskabet heefter solidarisk med andre sambeskattede selskaber i koncernen for betaling af selskabsskatter og
kildeskatter i sambeskatningskredsen.
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The Company and the other jointly taxed entities of the Group are jointly and severally liable for the payment of corporate income
taxes and withholding taxes.

BALANCEN
BALANCE SHEET

Materielle anizegsaktiver
Property, plant and equipment
Materielle anlaegsaktiver mdles ved fgrste indregning til kostpris og efterfglgende til kostpris med fradrag af

akkumulerede af- og nedskrivninger.

Property, plant and equipment is measured at cost on initial recognition and subsequently at cost less accumulated depreciation
and impairment losses.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Der foretages lineare afskrivninger baseret pd fplgende vurdering af aktivernes forventede brugstider og
restveerdier:

The depreciable amount is cost less estimated residual value at the end of the useful life of the relevant asset.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is ready for use. The
cost of assets produced in-house includes costs for materials, components, subcontractors, direct payroll costs and indirect
production costs.

Depreciation is computed using the straight-line method over the following estimated useful lives of the individual assets and their
residual values:

Brugstid Restveerdi
Andre anlzeg, driftsmateriel og inventar 2-7 ar 0-18 %

Fortjeneste eller tab ved afhzndelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste eller tab indregnes i
resultatopggrelsen under andre driftsindtagter/andre driftsomkostninger.

Gains or losses arising from the disposal of property, plant and equipment are determined as the difference between the selling
price less selling costs and the carrying amounts at the time of sale. Gains or losses are recognised in the income statement as
other operating income or other operating expense.

Nedskrivning af anlaegsaktiver

Impairment losses relating to non-current assets

Den regnskabsmaessige veerdi af materielle anlagsaktiver gennemgas arligt for at afggre, om der er indikation af
vaerdiforringelse ud over det, som udtrykkes ved afskrivning. Er dette tilfeldet, gennemfgres en nedskrivningstest til
afggrelse af, om genindvindingsveerdien er lavere end den regnskabsmaessige vaerdi, og der nedskrives til denne
lavere genindvindingsvaerdi.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

The carrying amounts of intangible assets and property plant and equipment are tested annually to determine whether there is any
indication of impairment other than what is expressed by amortisation and depreciation. If so, the assets are tested for impairment
to determine whether the recoverable amounts are lower than the carrying amounts and the relevant assets are written down to
such lower recoverable amounts. An impairment test is carried out annually of ongoing development projects, whether or not there
is any indication of impairment.

Genindvindingsvaerdien for aktivet opggres som den hgjeste veerdi af nettosalgsprisen og kapitalvaardien. Er det ikke
muligt at fastseette en genindvindingsvaerdi for det enkelte aktiv, vurderes aktiverne samlet i den mindste gruppe af
aktiver, hvor der ved en samlet vurdering kan fastsaettes en pélidelig genindvindingsvasrdi.

The recoverable amount of an asset is determined as the higher of the net sales price and the value in use. Where the recoverable
amount of the individual assets cannot be determined, the assets are grouped together into the smallest group of assets that can
be estimated to determine an aggregate reliable recoverable amount for those units.

Finansielle anlaegsaktiver
Investments

Deposita

Deposits

Deposita males til anskaffelsespris.

Deposits are measured at cost,

Varebeholdninger
Inventories
Posten indeholder forudbetaling for licenser til trediepartssoftware (database), der salges som en integreret del af

vor software.

The item contains prepayment for third party software (database) licenses, which are sold as an integral part of our software.
Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket sadvanligvis svarer til nominel veerdi. Vardien reduceres med

nedskrivning til imgdegdelse af forventede tab.

Receivables
Receivables are measured at amortised cost, which normally corresponds to the nominal value, The value is reduced by an

allowance for expected impairment losses.
Nedskrivninger til tab opggres pé grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables,

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrgrende efterfglgende

regnskabsar.

Prepayments
Prepayments recognised under assets include costs already defrayed but relating to the subsequent financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Vaerdipapirer og kapitalandele

Veaerdipapirer og kapitalandele, indregnet under omsaetningsaktiver, omfatter vaerdipapirer optaget til handel p3 et
reguleret marked, der males til dagsveerdien pa balancedagen. Dagsvardien opggres pa grundlag af den senest
noterede salgskurs.

Securities and investments

Securities and investments, recognized under current assets, comprise securities admitted to trading on o regulated
market that are measured at fair value at the balance sheet date. The fair value is calculated on the basis of the last
quoted selling price.

Egenkapital

Equity

Udbytte

Forslag til udbytte for regnskabsdret indregnes som en sarskilt post under egenkapitalen. Forslag til udbytte
indregnes som en forpligtelse pa tidspunktet for vedtagelse p& generalforsamlingen.

Dividends
Proposed dividends for the year are recognised as a separate item under equity. Proposed dividends are recognised as a liability
when approved by the Annual General Meeting.

Selskabsskat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af &rets
skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gzldsmetode af midlertidige forskelle mellem regnskabsmaessig og
skattemaessig veerdi af aktiver og forpligtelser. | de tilfalde, f.eks. vedrgrende aktier, hvor opggrelse af skattevaerdien
kan foretages efter alternative beskatningsregler, males udskudt skat pa grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettiget skattemasssigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle udskudte
nettoskatteaktiver males til nettorealisationsvaerdi.

Corporate income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as tax calculated on the taxable income for
the year adjusted for tax on the taxable income for previous years and for prepaid taxes.

Deferred tax is measured using the balance-sheet liability method on any temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. In cases where the tax base can
be determined under alternative taxation rules, such as in relation to shares, deferred tax is measured on the basis of the intended
use of the relevant asset or settlement of the liability.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated realisable
values, either by elimination in tax on future earnings or by being offset against deferred tax liabilities within the same legal tax
entity. Any deferred net tax assets are measured at their net realisable values.

Gaeldsforpligtelser
Payables
Andre geeldsforpligtelser, som omfatter gaeld til leverandgrer samt anden geeld, males til amortiseret kostpris, hvilket

sadvanligvis svarer til nominel vaerdi.

Other liabilities, including debt to suppliers and other debt, are measured at amortized cost, which usually corresponds to the
nominal value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Forudbetalt programmelservice
Under forudbetalt programmelservice indregnes modtagne betalinger vedrgrende indtaegter i de efterfglgende ar.

Prepaid subscriptions
Under prepaid subscriptions items, there are received receivables relating to income in subsequent years.
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RESULTATOPG@RELSE

INCOME STATEMENT
1.JULI 2016 - 31. DECEMBER 2017

2015/16
2016/17 kr. 1000

Nettoomsaetning
T 23.323.953 15.514

Vareforbrug
o e e o oy o T T -3.863.096 -2.865

Andre eksterne omkostninger
OFRET EXTEINAI COSTS......ooviresrieerivissirsseriie s irs sttt eees s es st sses s s -3.729.464 -3.115

BRUTTORESULTAT
GROSE NARGIN civisviiswuvinisssans s s o s e S T oo T s v ssati g dagnes 15.731.393 9.534

Personaleomkostninger
SEAST COSES w.ccvvrrmerririarmammeenmssssmessssss oo sesssesesessssssesssssssssoss s es sttt ee et eeeeesree s -12.713.449 -8.908

Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation=tangible IXed Ussel . .c o s -261.665 -157

Andre driftsomkostninger
Otheroperating CoSts . .mswmvmivin v n T oL T P -8.140 0

DRIFTSRESULTAT
OPERATING PROFIT OR LOSS..........ovvoivnimmiinsnnissisississssssss st eeees s eses s 2.748.139 469

Andre finansielle indtaegter

Other finaneiol YCOME s mai s s T e T s 62.125 259
Andre finansielle indtaegter fra tilknyttede virksomheder

Other financial inCOmMe from Group ENtErPriSES........cociioviimrriosrseiesoseesseosessessersss s 287 0
Andre finansielle omkostninger

OtREr fiINQNCIQI EXPONSES ........ovovvevsiers st ceire e veteese s es s eee s ee e es s et se e -36.216 -262

ORDINART RESULTAT F@R SKAT
PROFIT OR LOSS FROM ORDINARY ACTIVATES BEFORE TAX.........coocovvviivvecioneeereressone 2.774.335 466

Skat af arets resultat
Tax 0N NEt PrOfit fOr tNE YEAT ........ovvvieiisiiiiiicisisiesiciseeee e e e e sss s as st esss s ensess -616.724 -129

ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR ........cooooovevoevoveeoesoeesoeeeeeeees oo soees oo e 2.157.611 337

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT

Forslag til udbytte for regnskabsaret
Proposed dividends fOr thE YEAT ......c...c.cvecvorreevcesrecesvssseos e sosses st esesseesessees s essss s 0 458

Overfgrt resultat
REEAINEA BAIMINGS ...ccovvvrrrrcrisiriineiss sttt es s sttt es e s s e res 2.157.611 -121

DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL......ccoovvmmirreisreissesesieessssessssiesssees s eseesses e 2.157.611 337
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BALANCE PR. 31. DECEMBER 2017

BALANCE SHEET AT 31. DECEMBER 2017
AKTIVER
ASSETS
2016
2017 kr. 1000
Andre anlzg, driftsmateriel og inventar
Other plant, fixtures and Operating €QUIDIMENT ........cc.cvovevviirireesrisesosssses s 315.294 255

Materielle anlagsaktiver
Property, plant and eQUIPMENT ................ccccccouvirioensneses e sies st 315.294 255

Deposita
D D O T s O B T s et o A b 10 80 108D R LA LA TR SRR A RS AR 441,761 424

Finansielle anlagsaktiver
TVBSEIMBNIES . c...co.isinmsassiiminimvevinsiises v by s o 5T s S oV S S s SSESS S 441,761 424

ANLAGSAKTIVER
NON-CURRENT ASSETS ......ooocviricriiiiinsisiinisss st cis bttt esssasnans 757.055 679

Forudbetaling for varer
8Tl L 3l () oo L ——— 29.355 165

Varebeholdninger
INVEINTOIIES ...ttt s bt et s s ss st s st s sens s esssares 29.355 165

Tilgodehavender fra salg og tjenesteydelser

D O I S vy o T T R e A P 12 mA A AEEA PEAASA HEAERE 1.481.068 908
Tilgodehavender hos tilknyttede virksomheder

Receivables from Group ERLEIDIiSES..........c.ciiiisiminsssissiiississ sttt et s eeees e 4.698.387 0
Selskabsskat

COrPOrGtE INCOME EOX c.vvoviciiisciic ettt bbbt as et st eras 0 122
Andre tilgodehavender

OtNEr FECEIVABIES. ..ottt e ettt es sttt ase e 246.710 232
Udskudt skatteaktiv

I3 =15 f =10 93 0 L = RS VNS USRS 2.037 0

Periodeafgransningsposter
ACCELIIS v vevsssi st s By e By T TR e s s v inns 35.070 209

Tilgodehavender
RECIVADBICS ...ttt et 6.463.272 1.471

Rz = o [ o 0 3.143

VB PR AT RO comoiimvs v e o ST s o P NN s A 21 £ V8 s s Prm e e m e 0 3.143

Likvide beholdninger
L 1.135.147 726

OMSATNINGSAKTIVER
CURRENT ASSETS ...ttt sb bbb s bbbt ssn s ssssanaes 7.627.774 5.505

AKTIVER
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BALANCE PR. 31. DECEMBER 2017

BALANCE SHEET AT 31. DECEMBER 2017
PASSIVER
EQUITY AND LIABILITIES

Virksomhedskapital

CONtHBIET COPIU ] vompmarmm s s R T P e s

Overfart resultat

R T B B O T TS 2y ety 000 a0 0000 i o wh e Eor e AR ARS8 A1 B PR PR AR R RO ERERERYEAT

Forslag til udbytte for regnskabsaret

Proposed dividends fOr the YEAr ... e seson

EGENKAPITAL

Henszettelse til udskudt skat

Provision for deferred Lax ... e st

HENSATTE FORPLIGTELSER

P R OV S IO S e S T S S 000 e vt M AR AS

Forudfaktureret programmelservice

Prepaid subSCIIPHIONS s s s s s i v s s

Leverandgrer af varer og tjenesteydelser
TrOae Cratibors oo vsvvmmmisismis B v

Selskabsskat
COTPOFEEE TNCORTE BN ot s i s oo o iAo shihoas v bh agoas dnear s spe aas e me e g aR e s et ipa s e

Anden geeld

Other QCCOUNTS PAYADBIG ..........ccovovivcicrieiisicsicsiecis st er st es e ee e eess s s eseseseeesssnsssrnes

Periodeafgransningsposter

ACCIUGS c.vvevvieririiesesssrss e ss s bbbt b4 bt s s e e as et s e ener e st atre st e s ereta e eee e sese s et een

Geeld til virksomhedsdeltagere og ledelse

Payabies toiowners:and MOnagemMeEnta . wmsa amsaamaamammanomis i

Kortfristede galdsforpligtelser

ShOrt-term PAYADBIES ...ttt es e rasse s sesssensnsenserenssasn

GZLDSFORPLIGTELSER

PASSIVER

EQUITY AND LIABILITIES ...........o.ooooviiimiimisiiieiisiss sttt ranesonn

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

Pantsztninger og sikkerhedsstillelser
Charges and securities

Neertstaende parter

Related parties

Ejerforhold
Ownership
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2016

2017 kr. 1000
1.096.842 1.097
2,157.612 0
0 458
3.254.454 1.555
0 40

0 40
2.191.548 2.072
433.154 326
512.600 0
1.993.073 2.182
0 3

0 6
5.130.375 4.589
5.130.375 4.589
8.384.829 6.184




Personaleomkostninger
Staff costs

Antal personer beskaeftiget

Numbier of people emploVed .. cumwisimssaiivssisi i St i

Lgnninger

WHGes and STIGIHES i s i e e i T s v s onas

Pensioner

T S TS s 0S5 v oS A AR A0 484 1 AR SRS LA AR SR R4S £ 8 e e e

Andre omkostninger til social sikring

Other social SeCUrity COSES ....oiviviiivervinsiiriinrinns

Skat af arets resultat
Tax on net profit for the year

Skat af arets resultat

Calculated tax on net profit fOr the YEAr .........ccuivivvecivecseieeeseeeere s sves s essss s

Regulering af udskudt skat

Adjustment of deferred tax.........c.cccccvviviinninns

NOTER
NOTES

2016/17

15

11.225.125

1.296.026

.................................................................. 192.298

2015/16
kr. 1000

15

7.942

840

129

12.713.449

8.908

659.252

.................................................................. -42.528

63

66

616.724

129
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NOTER
NOTES

Materielle anlaegsaktiver
Property, plant and equipment

Kostpris, primo

Cost at Deginning Of Period i v s by s bin R s
Tilgang i arets Igb

A O S O G BT s sy o e S T o T 0 Y A s b b o
Afgang i arets Igb

DiSPOosals AUIING TRE YEAT .........coccoiiiviiisisecssieetis s esss sttt s ses s smss st e st ens s

Kostpris 31. december 2017
Cost 31. december 2017

Af-/nedskrivninger, primo
Amortisation, depreciation and impairment losses at beginning of PEriod ..........cccoceevconireiscimsiiseissoonss

Af-/nedskrivninger pa afhaendede aktiver
Depreciation and impairment losses arising on asSets diSPOSEA Of .......ccovveeverveveserevcereeeoresreesressiesessesrassns

Arets af-/nedskrivninger
Amortisation, depreciation and impairment 105SS fOr tRE YOI .........c.eccorerieeeeeecoeeeeeesios s ressesies s

Af-/nedskrivninger 31. december 2017
Amortisation, depreciation and impairment losses 31. december 2017

Regnskabsmaessig veerdi 31. december 2017
Bookivalue 31, QeCeMBT 2007 s s s s S T T e e
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Andre anlzeg,
driftsmateriel
og inventar

916.191

236.235

-192.406

960.020

-662.213
184.266

-166.779

-644.726

315.294



NOTER
NOTES

Deposita

Andre finansielle anlaegsaktiver

Kostpris, primo

CoSt Qf BEGINNING Of POIIOM w.vvvvivioiviivoriiiiii ittt st e s b s 424,808
Tilgang i arets Igb

AT HON S AU TN YO ccsvitsssserivivassoivimisssssss iasvensussevs vsiissssssesivon s s VS0 T T 008 16.953
Afgang i arets Igb

DIsPOSals UG T VEU i wvevsrnaimssmev i s s e s e s i 0

Kostpris 31. december 2017
Cost 31. december 2017 441.761

Af-/nedskrivninger, primo
Amortisation, depreciation and impairment losses at beginning of PEriod........cveevvvevcisrcnssriosiiorisseosinns 0

Af-/nedskrivninger pa afhandede aktiver
Depreciation and impairment losses arising 0n GSSets diSPOSEd Of c......couvvcvviveesviieieererereesreeeoeesseseeseesseson 0

Arets af-/nedskrivninger
Amortisation, depreciation and impairment [0SSes fOr the YEAT............ccoveiveeeiioriosiscriisiorevessorossessinsiasns 0

Af-/nedskrivninger 31. december 2017
Amortisation, depreciation and impairment losses 31. december 2017 0

Regnskabsmaessig vaerdi 31. december 2017
BOOk VaIUE 31, A@CEMBEI 2017 ........coooovvomeervivoeeeeeseeeeiressesinsassiesesssssessosssss s ssasssessaee s s nesssesstssesassesesessasesssranns 441.761
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Egenkapital
Equity

Virksomhedskapital

Contributed capital......cccoovvivvvrieiienns
Overfgrt resultat

Retained earnings .......c.coovvviviviinviirenran
Forslag til udbytte for
regnskabsaret

Proposed dividends for the year...........

NOTER

NOTES
Udbetalt Forslag til resul-
Primo udbytte tatdisponering Ultimo
1.096.842 0 0 1.096.842
1 0 2.157.611 2.157.612
457.669 -457.669 0 0
1.554,512 -457.669 2.157.611 3.254.454
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NOTER
NOTES

2016
2017 kr. 1000

Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations and contingent items, etc.

Focus IT a/s har en huslejeforpligtelse overfor Focus Properties ApS vedrgrende leje af Faborgvej 65A,
Svendborg.

Opsigelsesvarslet er 12 maneder og huslejen for den periode udggr tkr. 840.

Lejekontrakten indeholder ret til hel eller delvis fremleje, samt ret til hel eller delvis afst3else.

Focus IT a /s has a lease obligation to Focus Properties ApS regarding the rent of Faborgvej 65A, Svendborg.
The notice of termination is 12 months and the rent for that period amounts to TDKK 840.
The lease includes the right to full or partial rent, and the right to full or partial resignation.

Selskabet er sambeskattet med gvrige danske selskaber i Wolters Kluwer koncernen. Som helejet
dattervirksomhed hafter selskabet ubegraenset og solidarisk med de gvrige selskaber i sambeskatningen for
danske selskabsskatter og kildeskatter pa udbytte, renter og royalties indenfor sambeskatningskredsen.

The company is jointly taxed with other Danish companies in the Wolters Kluwer Group. As a wholly-owned
subsidiary, the company holds unlimited and solidarity with the other companies in joint taxation for Danish
corporation tax and withholding taxes on dividends, interest and royalties within the joint taxation.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Ingen
None

Neertstaende parter
Related parties

Selskabet har ingen nzertstdende parter udover ejerkredsen. Der har kun varet transaktioner mellem
ejerkredsen og selskabet pa normale forretningsmaessige vilkar.

The company has no related parties in addition to the owners. There have only been transactions between the owner and
the company under normal business terms.

Ejerforhold
Ownership

Folgende aktionzerer er noteret i selskabets aktionzrfortegnelse som ejende minimum 5% af stemmerne eller
minimum 5% af aktiekapitalen:

The following shareholders are listed in the company's shareholders’ register as holding at least 5% of the votes or at least
5% of the share capital:

Woalters Kluwer Danmark A/S, Nyhavn 16, 1051 Kebenhavn K
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