
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

Skjøth Holding ApS
Amaliegade 42, 1256 København K

Company reg. no. 28 84 22 87

Annual report

1 January - 31 December 2021

The annual report has been submitted and approved by the general meeting on the 30 June 2022.

Lars Skjøth
Chairman of the meeting
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Management's statement

Today, the Managing Director has approved the annual report of Skjøth Holding ApS for the financial year

1 January - 31 December 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

I consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements give

a true and fair view of the financial position of the Company at 31 December 2021 and of the results of the

Company's operations for the financial year 1 January – 31 December 2021.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed in

the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Copenhagen, 30 June 2022

Managing Director

Lars Skjøth
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Independent auditor's report

To the Shareholder of Skjøth Holding ApS

Opinion

We have audited the financial statements of Skjøth Holding ApS for the financial year 1 January - 31

December 2021, which comprise income statement, balance sheet, statement of changes in equity, notes

and a summary of significant accounting policies, for the Company. The financial statements are prepared

under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company at

31 December 2021, and of the results of the Company's operations for the financial year 1 January - 31

December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are

further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of

our report. We are independent of the Company in accordance with the International Ethics Standards

Board for Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the

additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in

accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting in preparing the financial statements unless Management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with ISAs and the additional requirements applicable in Denmark will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in

Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

· Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management.

· Conclude on the appropriateness of Management’s use of the going concern basis of accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

· Evaluate the overall presentation, structure and contents of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express any

form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s Review

and, in doing so, consider whether Management’s Review is materially inconsistent with the financial

statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with the

financial statements and has been prepared in accordance with the requirements of the Danish Financial

Statement Act. We did not identify any material misstatement of Management’s Review.

Copenhagen, 30 June 2022

Christensen Kjærulff

Company reg. no. 15 91 56 41

Elan Schapiro
State Authorised Public Accountant

mne33765
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Company information

The company Skjøth Holding ApS

Amaliegade 42

1256 København K

Company reg. no. 28 84 22 87

Established: 10 June 2005

Domicile: Copenhagen

Financial year: 1 January - 31 December

Managing Director Lars Skjøth

Auditors Christensen Kjærulff

Statsautoriseret Revisionsaktieselskab

Store Kongensgade 68

1264 København K
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Management´s review

The principal activities of the company

The principal activities of the company are to invest in other companies.

Development in activities and financial matters

The gross loss for the year totals DKK -16.524 against DKK -21.487 last year. Income or loss from

ordinary activities after tax totals DKK -12.137 against DKK -87.267 last year. Management considers the

net profit or loss for the year as expected.

Capital Structure

The company's equity is negative, tDKK 43 at 31 December 2021. In this connection, the company's main

creditors, companies with the same ultimate owner, has issued a letter of subordination for the company's

debt for the benefit of other creditors.

Furthermore the ultimate owner, has issued a letter of support, confirming that neccessary liquidity and

capital will be given.
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020

Gross loss -16.524 -21.487

Other financial income 6.026 0

Other financial expenses -1.639 -65.780

Pre-tax net profit or loss -12.137 -87.267

Tax on net profit or loss for the year 0 0

Net profit or loss for the year -12.137 -87.267

Proposed appropriation of net profit:

Allocated from retained earnings -12.137 -87.267

Total allocations and transfers -12.137 -87.267
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Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2021 2020

Current assets

Income tax receivables 47.152 0

Other receivables 11.443 7.312

Total receivables 58.595 7.312

Other financial investments 19.546 13.520

Total investments 19.546 13.520

Cash and cash equivalents 17.533 18.537

Total current assets 95.674 39.369

Total assets 95.674 39.369
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2021 2020

Equity

Contributed capital 125.000 125.000

Retained earnings -168.044 -155.907

Total equity -43.044 -30.907

Liabilities other than provisions

Trade payables 15.000 15.000

Other payables 123.718 55.276

Total short term liabilities other than provisions 138.718 70.276

Total liabilities other than provisions 138.718 70.276

Total equity and liabilities 95.674 39.369

1 Disclosures on fair value

2 Contingencies
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Statement of changes in equity

All amounts in DKK.

Contributed
capital

Retained
earnings Total

Equity 1 January 2020 125.000 -68.640 56.360

Profit or loss for the year brought forward 0 -87.267 -87.267

Equity 1 January 2021 125.000 -155.907 -30.907

Profit or loss for the year brought forward 0 -12.137 -12.137

125.000 -168.044 -43.044
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Notes

All amounts in DKK.

1. Disclosures on fair value

Listed shares

Fair value at 31 December 2021 19.546

Change in fair value of the year recognised in the statement of financial activity 6.026

2. Contingencies

Contingent liabilities

The company has received a letter of intent from the Danish tax authorities, which intends to change

the company’s income from 2013. The company disagrees and objects to this matter. Management

believes that the company will win the case.
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Accounting policies

The annual report for Skjøth Holding ApS has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has decided

to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition of

value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income

statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals due

to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future

economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are

measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which may

arise prior to the presentation of the annual report and concern matters that exist on the reporting date.

Income statement

Gross loss

Gross loss comprises the external costs.

Other external costs comprise costs incurred for administration.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses, realised and

unrealised capital gains and losses relating to securities, debt and transactions in foreign currency, as well

as surcharges and reimbursements under the advance tax scheme, etc.

Results from

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity.
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Accounting policies

Statement of financial position

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

Financial instruments and equity investments

Financial instruments and equity investments recognised under current assets consist of listed shares and

bonds which are measured at fair value on the reporting date.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and for

tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on the

statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in

the respective countries on the reporting date when the deferred tax is expected to be released as current

tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for

items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured at

net realisable value.

Liabilities other than provisions

Other liabilities concerning other payables are measured at amortised cost which usually corresponds to the

nominal value.
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GwfQ8OrJ80XVTD8DR6eZEFl6hRfEW6fpcWGaSPDFmJKN9XrIvBFJWeSyqSQINCOJCSPgdgpkusrk
/aliWePsolE/6JiGtC17q/Z6kCOmPMl7igbZ4RD4tzfaHX+Vxf2n7eIpd6eJWYvU263RkZlAWUQe
m3mhqTX0ec4eBKDnDPOcH1R+c65sE7MeiBLg9gQjshhm2aqrJIee+feOf9a0MJHwFlr4iIXttZhA
cP1iAgFlI5gzsAq4RYjZgGWb96FD5ardOgzQb3lM6nZ3fnJetYbMZZor7AbcLrM7apjDDRMbutk4
juTmOmRJSyVx/E/pBrNyFokD40za/ytX4KCOgw==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjAuMCBTYWZhcmkvNTM3LjM2
  challenge -1200611296890568113
  hashsumB 0f89daySytq247957924/SHA512/9B77A0D76129E6049F0431AD62B1F7A3D78E48C4BF979AB9273BA86D9930A43D97F1CA0F8A41671ABBA8946AEF7C6EB213F51E8DB704A9440CA73BB01D94B3EB
  hashsumC 39cf0bjtHhT247957924/SHA512/EA4FA8ACDCA1453F11FB1C691E5D95827F4F8C84795AB7EF5B6A4E5F1EC56A931CD4FD98655A57ED902EE95EFF626769422BD49D4A7442010C98FFB038B40448
  hashsumD f89099RmPsK247957924/SHA512/C4B574BC9C086FAACCFBB3ACDE6FE55BB87157EEE8B3AA46E4BD0F3A537EAC5EB6652EC7C4105997DEB79DF46288AF29AC3A428451F76B5094FF64BFCFBEDBBD
  hashsumE 1c9c31mjkyK247957924/SHA512/68B1BB0FD24A3945D1030545A685663D3F8B42672E580158D8511F3F397DC89BDE5C4069C9318C8F8C9ED8FC3E4B937A8275C3FB0C16A9E2F2BC09B13E893BEA
  hashsumF b09a01pjqrp247957924/SHA512/B5350BA8794C7199424A35466D9893FE8A0D471CFDD56626F4C6BFB597A0628CFBD1B169AF30904E58658BCE26CA8D74A455FD74A4AB0F3C7717200C27B9732F
  TimeStamp MjAyMi0wNy0wNCAxMzoyMDo1NyswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 7Fwje9hCQwVVZdFaRGBqBFN/sOqtEd9kD+YJMOGBuTs=


 
jGU0E1Cc6oNkPtq/LGItH4EkbXiq+g0CZAVCTe4kGJoNBQ2jv75sFBTdtQm6tEbZyr9RrHB8a/AD
7smQAHoB9CLjouinBJaWc5F8U4HDADL4hs33N+7k8JLVEl3u1Ka7n6N0Z1iyTOrlYyFNPrs78T7r
e5IL+ZrogozsUx5CA9jWHnaZAU2gwtiIf5ulpRCQzm7H80O2T9v3b5ybU3CoXOE7+ZK9Ogq/e01+
1bca+h096wF3Gi1fuYYHu0HWY/ZiEhq0VZ/+iBlm9fegH7b4aIIHw8w5l2naxxlvRZIdu3aOrSKc
6+nEiX7QIW8q2LQqERF/IUOTZpovvbydnjoViw==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjAuMCBTYWZhcmkvNTM3LjM2
  challenge -1079852565891526531
  hashsumB 0f89daySytq247957924/SHA512/9B77A0D76129E6049F0431AD62B1F7A3D78E48C4BF979AB9273BA86D9930A43D97F1CA0F8A41671ABBA8946AEF7C6EB213F51E8DB704A9440CA73BB01D94B3EB
  TimeStamp MjAyMi0wNy0wNSAwODo0Mzo1NSswMjAw
  identityAssuranceLevel 2
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