,”““mml/l!llrmn,.

Columbus Trading-Partners Scandinavia
A/S

Harupvej 22 D, 8600 Silkeborg
CVR-nr. 28 84 05 43

Arsrapport 2015

Annual report 2015

Godkendt pd selskabets ordinzre generalforsamling, den Lfﬁm ¢ ‘2&)( (9

Approved at the annual general meeting of shareholders on

Som dirigent:
Chairm ‘d

ssaan

Henrik Pilegaard Serensen

Dette dokument indeholder en oversattelse af den originale danske tekst. | tilfael-
de af uoverensstemmelse mellem den originale danske tekst 0g oversattelsen er

den originale danske tekst galdende.
The English text is a translation of the original Danish tex!. The original Danish text is lhe governing text for all purposes,

and In case of any discrepancy, the Danish wording will be appiicable.

EY

Building a better
working world



=3

Indhold

Contents

Ledelsesphtegning
Statemant by the Board of Diractors and the Executive Board

Den uafhangige revisors erklaeringer
Independent auditors' report

Ledelsesberetning
Management's review
Oplysninger om selskabet
Company detalls
Beretning
Operating review

Arsregnskab 1. Januar - 31, december
Financlal statemants for the pariod 1 January - 31 December
Resultatopgorelse
Income statemant
Balance
Balance shest
Egenkapitalopgeralse
Statement of changes In aquity
Noter
Notes

Columbus Trading-Partners Scandlnavia A/S

Arsrapport 2015
Annual raport 2015

10
11

Ernst & Young P/$ - Veerkmestergade 25 - Postboks 330 - 8000 Aarhus C - CVR-nr. 30 70 02 28

99999991 .cw



EY

Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 for Columbus
Trading-Partners Scandinavia A/S.

Arsrapporten afleegges i overensstemmelse
med drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendeise.

Silkeborg, den 5. februar 2016
Slikeborg, 5 February 2016
Direktion:/Executive Board:

al Lutz Giidther Mifler [Tim t
formand/chairman \

Ture Foldag

lan Maule

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Columbus Trading-Partners
Scandinavia A/S for the financial year 1
January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

commend the adoption of the annual
rt at the annual general meeting.

We

er

Niels Hjorth Dahl-Nielsen
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Den uafhaengige revisors erklaeringer
Independent auditors' report

Til kapitalejerne i Columbus Trading-Partners
Scandinavia A/S

Pategning pd drsregnskabet

Vi har revideret 8rsregnskabet for Columbus
Trading-Partners Scandinavia A/S for regn-
skabsdret 1. januar - 31. december 2015, der
omfatter resultatopgerelse, balance, egenkapi-
talopgerelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundiag af vores revision. Vi
har udfgrt revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifplge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planiaegger og udferer revisionen for at opnd
hej grad af sikkerhed for, om &rsregnskabet er
uden vaesentlig fejlinformation.

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
Annual report 2015

To the shareholders of Columbus Trading-
Partners Scandinavia A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Columbus Trading-Partners Scandinavia A/S
for the financial year 1 January - 31 December
2015, which comprise an income statement,
balance sheet, statement of changes in equity
and notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. Further, Management is
responsible for such internal control as it
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements according to Danish
audit requlations. This requires that we comply
with ethical requirements and plan and
perform the audit to obtain reasonable
assurance about whether the financial
statements are free from material
misstatement.
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Den uafhaengige revisors erklaeringer
Independent auditors' report

En revision omfatter udfarelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i drsregnskabet, De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder en vurdering af risici for
vasentlig fejlinformation i &rsregnskabet,
uanset om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men Ikke at udtrykke
en konklusion om effektiviteten af
virksomhedens interne kantrol. En revision
omfatter endvidere en vurdering af, om
ledelsens valg af regnskabsprakss er passende,
om ledelsens regnskabsmaessige sken er rimeli-
ge samt den samlede prasentation af arsregn-
skabet.

Det er vares opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfatteise, at &rsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resuitatet af selskabets
aktiviteter for regnskabsdret 1. januar - 31.
december 2015 | averensstemmelse med &rs-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til drsregnskabsioven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handiinger i tilieq til den
udfarte revision af arsregnskabet. Det er p§
denne baggrund vores opfattelse, at oplys-
ningerne | ledelsesberetningen er |
overensstemmelse med drsregnskabet,

Aarhus, den 5. februar 2016
Aarhus, 5 February 2016

ERNST & YOUNG

Godkendt Revisionspartnerseiskab
CVR-nr. 30700228
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statsaut, revjsor
state authorised {Jublic accountant
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An audit invalves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors’
judgement, including an assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
Company's preparation of financial statements
that give a true and fair view. The purpose is to
design audit procedures that are appropriate in
the circumstances, but not to express an
opinion on the effectiveness of the Company's
internal control. An audit also includes
evaluating the appropriateness of accounting
policies used, the reasonableness of accounting
estimates made by Management as well as the
overall presentation of the financial statements.

We believe that the audlt evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit has not resuited in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair vlew of the Company’s financial
position at 31 December 2015 and of the
results of its operations for the financlal year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act,

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Kai Lutz Glnther Miller, formandycnairman
Timothy lan Maule
Niels Hjorth Dahl-Nielsen

Nlels Hjorth Dahl-Nielsen
Ture Foldager
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Ledelsesberetning
Management's reviaw

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Virksomhedens aktiviteter bestdr I handel med
babyudstyr.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi
ser et overskud pd 6.536.056 kr. mod
9.704.512 kr. sidste &r, og virksomhedens
balance pr. 31, december 2015 udviser en
egenkapital pd 14.239.162 kr. Ledelsen anser
arets resultat for tilfredsstiliende.

lkke finansielle forhold

Begivenheder efter balancedagen

Der er efter regnskabsdrets afslutning ikke
indtruffet betydningsfulde haendelser,

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
Annual repari 2015

The Company's business review

The Company's activity in trade with baby
equipment.

Financial review

The income statement for 201S shows a profit
of DKK 6,536,056 against a profit of DKK
9,704,512 last year, and the balance sheet at
31 December 2015 shows equlty of DKK
14,239,162, Managemant considers the
Company's financlal performance In the year
satisfactory.

Non-financial matters

Post balance sheet events

No significant events have occurred subsequent
to the financial year.
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Arsregnskab 1. januar - 31. december
Financial statements lor the period 1 January - 31 December

Resultatopgorelse
Incame statement

Note
Notss DKK

Bruttofortjeneste
Gross profit

2 Personaleomkastninger
Staff costs

3 Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver

Amortisation/depreciation and impairment of intangible assets and praparty,

plant and equipment
Resultat af primaer drift
Operating profit

Finansielle indtagter
Financial Income
Flnansielle omkostninger
Financlal expenses
Resultat far skat
Profit before tax
4 Skat af drets resultat
Tax for the year

Arets resultat
Prolit for the year

Forslag til resultatdisponering
Proposed profit approprlation

Foresi&et udbytte indregnet under egenkapitalen

Praposed dividend recognised undar aquity
Betalt ekstraordinart udbytte
Extraordinary dividend distributad

Overfert resultat
Retained earnings

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
Annual report 2015

2015 2014
12,928.156 18.538.806
-3.865.799 -4.427,246
-36.334 -25.850
9.026.023 14.085.710
165.447 155.926
-640.649 ~1.384.603
8.550.821 12.857.033
-2.014.765 -3.152.521
6.536.056 9.704.512
3.000.000 0
0 8.082.466
3.536.056 1.622.046
6.536.056 9.704.512




Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 Decamber

Balance
Balance sheet

Notes
Notes DKK

AKTIVER

ASSETS

Anlagsaktiver

Non-current assets

Materielle anlagsaktiver

Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar
Other fixtures and Nttings, tools and aquipment

Anleegsaktiver | alt
Total non-current assets

Omsatningsaktiver
Current assets

Varebeholdninger
Inventorles

Fremstillede faerdigvarer og handelsvarer

Finished goods end gaads lor resale

Forudbetalinger for varer
Prepayments for goods

Tligodehavender
Recelvables

Tilgodehavender fra salg og tjenesteydelser

Trade recelvables

Tligodehavender hos tilknyttede virksomheder

Recelvables from group entities
Andre tilgodehavender
Other recelvables

Perlodeafgransningsposter
Deferred income

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Columbus Trading-Partners Scandlnavia A/S

Arsrapport 2015
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2015 2014

0 39.825

0 39.825

0 39.825
24509.603 12211517
17991  2.359.010
24.527.594 14,570,527
7.992.074  7.799.639
79.427 0
37.500 10.135

0 9.800
8.109.001  7.819.574
2.654.148  1.984.948
35.290.743  24.375.049
35.290.743  24.414.874




Arsregnskab 1. januar - 31. december
Flnancial statements for the periad 1 January - 31 December

Balance
Balance sheet

Notes
Notes

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equlty

Selskabskapital

Share capital

Overfort resultat
Retained earnings

Foresldet udbytte for regnskabsaret
Olvidend proposed for the year
Egenkapital 1 alt

Total aquity

Galdsforpligtelser

Liabllitles other than pravisions
Kortfristede geeldsforpligtelser
Current (tabllities ather than provislons
Geeld tit banker

Bank debt

Leverandorer af varer og tjenesteydelser
Trade payables

Gaeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden gzld

Other payatles

Gaeldsforpligtelser i aft
Total liabliittes other than provistons

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies
Sikkerhedsstillelser
Collateral

Kontraktlige forpligtelser og eventualposter m.v.

Contractual abligations and contingencies, etc.

Neertstiende parter
Related partles

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
Annual report 2015

2015 2014
500.000 500.000
10.739.162 7.203.106

3,000,000 0

_14.239.162 7.703.106
0 1.654.057

8.681.063 2.643.827
8.588.597 8.082.466
2.021.705 3.152.881
1.760.216 1.178.537
21.051.581 16.711.768
21.051.581 16.711.768
35.290.743 24.414.874
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Arsregnskab 1. januar - 31. december
Financiat statements for the perlod 1 January - 31 Decembar

Egenkapitalopgoreise
Statement of changes In equity

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
Annual report 2015

Foresidet
udbytte for
regnshabshret
Selskabskapital Qverfert resultat  Dividend proposed | ait
DKK Share capltal  Retained earnings for the year Total
Egenkapital 1, Januar 2015 500.000 7.203.106 0 7.703.106
Equity at 1 January 2015
Arets resuitat 0 3.536.056 3.000.000 6.536.056
Profit/loss for the year
Egenkapltal
31. december 2015 500.000 10.739.162 3.000.000 14.239.162
Equity at 31 December 2015
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 Dacember

Noter
Notes

Anvendt regnskabspraksis
Accounting policles

Arsrapporten for Columbus Trading-Partners
Scandinavia A/S for 2015 er aflagt | overens-
stemmelse med drsregnskabslovens bestemmel-
ser for klasse B-virksomheder,

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste &r,

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner,

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pd betalingsda-
gen, indregnes i resultatopgérelsen som en fi-
nansiet post.

Tilgodehavender, geeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pd tidspunktet for tilgodeha-
vendets eller gaeldsforpligtelsens opst&en eller
indregning i seneste drsregnskab Indregnes i re-
sultatopgerelsen under finansielle indtaegter og
omkostninger.

Resultatopgarelsen

Nettoomsatning

Indtaegter fra salg af handelsvarer og ferdigva-
rer, hvilket omfatter salg af udstyr til barn, ind-
regnes i nettoomsatningen, ndr overgang af de
vaesentligste fordele oq risici til keber har fun-
det sted, indtzgten kan opgeres palideligt og be-
taling forventes modtaget. Tidspunktet for gver-
gang af de vaesentligste fordele og risici tager
udgangspunkt i standardiserede leveringsbetin-
gelser baseret pd Incoterms® 2010.

Nettoomseetning méles til dagsvaerdien af det af-
talte vederlag ekskl. moms og afgifter opkravet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsatningen.

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
Annual report 2015

The annual report of Columbus Trading-
Partners Scandinavia A/S for 2015 has been
presented in accordance with the provisions of
the Danlsh Financlal Statements Act as regards
reporting class B enterprises.

The accounting policies applied by the company
are consistent with those of last year.

Reporting currency

The financlal statements are presented in
Danish kroner.

Currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose of was recognised in the latest financial
statements is recognised in the Income
statement as financial income or financial
expenses,

Income statement

Revenue

Income from the sale of goods for resale and
finished goods, comprising sale of baby
equipment is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the Income can be rellably measured and
payment is expected to be received. The date of
the transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2010,

Revenue Is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.
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Arsregnskab 1. januar - 31. december

Financiat statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policles - continued

Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtaagter er med henvisning til
drsregnskabslovens § 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna drets
nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkastninger omfatter
omkostninger vedrgrende virksomhedens
primaere aktivitet, der er afholdt i 3rets lab,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab p& de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter ign og gager,
inklusiv ferlepenge og pensioner, samt andre
omkostninger til soclal sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anleegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlaegsaktiver.

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
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Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue!,
'Cost of sale', 'Other external expenses' and
'‘Other operating income' are consolidated into
one item designated 'Gross profit'.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the entlty's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, Including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Amortlsatlon/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

12



Arsregnskab 1. januar - 31. december
Financial statements for the perlod 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting pollcles - continued

Afskrivningsgrundlaget, der opgares som
kostprisen med fradrag af eventuel restvardi,
afskrives lineaert over den forventede brugstid,
baseret pd felgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Qthar fixtures and fittings, tools and equipment

Finanslelle indtaegter og omkostninger

Finansielle indtaegter og omkestninger
indregnes i resultatopgerelsen med de belgh,
der vedrarer regnskabsaret. Finanslelle poster
omfatter renteindtagter og -omkostninger samt
tilleq og godtgerelse under acontoskatteordnin-
genm,v,

Skat

Skat af drets resultat omfatter aktuel skat af
drets forventede skattepligtige indkomst og
drets regulering af udskudt skat, Arets skat
indregnes i resultatopgarelsen med den del, der
kan henfres til drets resultat og i egenkapi-
talen med den del, som kan henfares til trans-
aktioner indregnet i egenkapitalen.

Balancen

Materlelle anlgsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er kiar t!| brug.

Varebeholdninger

Varebeholdninger males tit kostprls efter FIFO-
metaden. Er nettorealisationsvardien lavere
end kostprisen, nedskrives til denne lavere var-
di. Nettorealisationsvardien for varebeholdnin-
ger opgeres som salgssum med fradrag af far-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastszettes
under hensyntagen til omsattellghed, ukurans
og udvikling i forventet salgspris.

Columbus Trading-Partners Scandinavia A/S
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The basis of depreciation, which Is calculated as
cost less any residual value, s depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3-5 Ar/years

Financlal income and expenses

Financlal income and expenses are recognised
In the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc,

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Praperty, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acqulsition until the time at which the asset
Is ready for use.

Inventorles

Inventorles are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.
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Arsregnskab 1. januar - 31. december
Flnancial statements for the period { January - 31 Dacember

Noter
Nates

Anvendt regnskabspraksis - fortsat
Accounting policles - continued

Handelsvarer males til kostpris, hvilket omfatter
kebspris med tilleg af hjemtageisesomkostnin-
ger og andre omkostninger direkte forbundet
med kabet,

Tligodehavender
Tilgodehavender mdles til amortiseret kostpris.

Der foretages nedskrivning til imedegdelse af
tab, hvor der vurderes at vare indtruffet en ob-
Jektiv indikation pd, at et tilgodehavende eller
en portefalje af tilgodehavender er vaardiforrin-
get. Hvis der foreligger en objektiv indikation
pd, at et Individuelt tiigodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt ni-
veau,

Tilgodehavender, hvor der ikke foreligger en ob-
Jektlv indikation pd vardiforringelse p& individu-
elt niveau, vurderes pa portefoljeniveau for ob-
jektiv indikation for vardiforringelse. Portefal-
jerne baseres primart pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefoljer, er
fastsat baseret pd historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillalser., Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefalje.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vardipapirer, som uden hindring kan
omsettes til likvide beholdninger, og hvorpé der
kun er ubetydelige risicl for vardiendringer.

Egenkapital

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af Arets skattepligtige Indkomst, reguleret
for skat af tidligere &rs skattepligtige indkom-
ster samt betalte acontoskatter,

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
Annual repari 2015

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly attributable to
the acquisition.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there Is objective
indication that an individual receivable has been
impaired, write-down s made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfollo basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or partfolio is used
as discount rate.

Cash and cash equivalents

Cash and cash equlvalents comprise cash and
short-term marketable securities which are
subject to an Insignificant risk of changes In
value,

Equlty

Corporatlon tax

Current tax payable and recelivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.
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Arsregnskab 1. Januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Nates

Anvendt regnskabspraksis - fortsat
Accounting policles - continued

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog

ikke udskudt skat af midlertidige forskelle vedre-

rende skattemaessigt ikke-afskrivningsberett|-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksorhedsovertagelser - er opstdet pd anskaf-
(elsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfalde,
hvor opgorelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, méles ud-
skudt skat pé grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henhaldsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil viere galdende, ndr den udskudte
skat farventes udlast som aktuel skat. £ndring i
udskudt skat som faige af e&endringer i skattesat-
ser indregnes i resultatopgerelsen.

Galdsforpligtelser

Finansielle galdsforpligtelser indregnes ved 13-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-

terfalgende perloder méles de finansielle forplig-

telser til amortiseret kostpris, svarende til den
kapitaliserede vardi ved anvendelse af den ef-
fektive rente, s forskelten mellem provenuet

0g den nominelle vaerdi indregnes i resultatopge-

relsen over I3neperioden. | finansielle forpligtel-
ser indregnes tlllige den kapitallserede restlea-
singforpligtelse pa finansielle leasingkontrakter.

@vrige geeldsforpligtelser médles til nettorealisati-

onsveardien.

Udbytte for regnskabsaret

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinere

generalforsamling (deklareringstidspunktet). Ud-

bytte, som forventes udbetait for aret, vises
som en saerskiit post under egenkapitalen.

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
Annual report 2015

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relatlng to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either proflt/lass for the year or taxable
income, Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Liabilities

Financial! liabilities are recognised at the date of
barrowing at the net proceeds recelved less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
resldual liability In respect of finance leases.

Qther liabilities are measured at net realisable
value,

Dividend for the year

Proposed dividends are recognised as a liability
at the date when they are adopted at the annual
general meeting (declaration date). The
expected dividend payment for the year is
disclosed as a separate item under equity.
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Arsregnskab 1. januar - 31. december
Financlal statements for the period 1 January - 31 December

Noter
Notes

DKK

Personateomkostninger

Staftf costs

Lenninger

Wages/salarigs

Pensioner

Penslons

Andre omkostninger til social sikring
Other soclal securlty costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Columbus Trading-Partners Scandinavia A/S

Arsrapport 2015
Annual reporl 2015

Af- og nedskrivninger af immaterielle og materielle anlagsaktiver
Amartisatlon/depreciation and Impairment of ntanglble assets and property, plant and

equipment

Afskrivninger pad materielie anlegsaktiver
Depreciation of property, plant and equplment

Skat af drets resuitat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Sikkerhedsstillelser
Collateral

Til sikkerhed for selskabets gaeld over far
selskabets pengeinstitut er der stiliet pant eller
anden slkkerhed | virksomhedens aktiver for en
vaerdi af 10.000 t.kr. Den samlede
regnskabsmassige vardi af aktiverne, hvori der
er stillet sikkerhed eller pant, udger 32.630
t.kr.

2015 2014
3.537.064 4.057.854
275.970 308.600
43.301 39.857
9.464 20.935
3.865.799 4.427.246
6 5

36.334 25.850
36.334 25.850
2.014.765 3.152.881
0 -360
2.014.765 3.152.521

——

As security for the Company's debt to banks,
the Company has placed assets cr other as
security, worth a total of DKK 10,000 thousand.
The total carrying amount of the assets having
been put us as security is DKK 32,630
thousand.
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Arsregnskab 1. januar - 31. december
Financlal statements for the period 1 January - 31 Dacember

Noter
Notes

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencles, etc.

Andre eventualforpligtelser
Othar contingent liabllltles

Seiskabet har indgdet huslejekontrakter, som

forpligter selskabet frem til 1. oktober 2018
med samlede omkostninger pd 307 t.kr.

Derudover er der indgdet operationelle
leasingaftaler vedrerende selskabets biler p4 i
alt 123 t.kr.

Nartstdende parter
Related partles

Columbus Trading-Partners Scandinavla A/S

Arsrapport 2015
Annual report 2015

The Company has entered into tenancy
agreements which bind the Company until 1
October 2018 for total costs of DKK 307
thousand.

The Company has also entered into operating
lease agreements related to company cars for a
total of DKK 123 thousand.

Columbus Trading-Partners Scandinavia A/S nartstdende parter omfatter felgende:
Columbus Trading-Partnars Scandinavia A/S' ralated parties comiprise the followlng:

Ejerforhold
Qwnership

Felgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stermmerne eller

minimum 5 % af aktiekapitalen:

The foltowing sharetiolders are reglstered in the Company's register of shareholdars as holding minimum S% of the voles or minimum

5% of the share capital:

Navn Bopal/Hjemsted
Nama - Damiclie
Cybex GmbH Riedlinger Strasse 18, 95448 Bayreuth,

IKAM Holding ApS

Tyskland/Germany
Harupvej 22D, 8600 Silkeborg, Denmark
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