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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 for Von
Backhaus ApS.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vares opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse

Odense, den 27. maj 2016
Odense. 27 May 2016

Direktion:/Executive Board

Y rcen

Helge Kildemoes

Bestyrelse/Board of Directors

I o

Helge Kildemoes
formand/chairman

Mads Bonde

Jeroen Snijders Blok
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Von Backhaus ApS

Arsrapport 2015
Annual report 2012

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Von Backhaus ApS for the
financial year 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further. in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Bjufstror
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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 for Von
Backhaus ApS

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015,

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamiingens godkendelse.

Odense, den 27. maj 2016
Qdense, 27 May 2016
Direktion:/Executive Board

Helge Kildemoes

Bestyrelse/Board of Directors

Helge Kildemoes Mads Bonde

formand/chairman
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The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Von Backhaus ApS far the
financial year 1 January - 31 December 2015

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Benl von Backhaus
Bjufstrem



Den uafhangige revisors erklaeringer
Independent auditors' report

Til kapitalejerne i Von Backhaus ApS

Pategning pd drsregnskabet

Vi har revideret &rsregnskabet for Von
Backhaus ApS for regnskabsaret 1. januar - 31.
december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser nadvendig for

at udarbejde et drsregnskab uden vasentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundiag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifalge dansk revisorlovgivning.
Dette kreever, at vi overholder etiske krav samt
planiegger og udferer revisionen for at opna
hej grad af sikkerhed for, om drsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opné revisionsbevis
for beleb og oplysninger i drsregnskabet. De
valgte revisionshandlinger afhanger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omstendighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige
sken er rimelige samt den samlede praesenta-
tion af arsregnskabet.
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To the shareholders of Von Backhaus ApS

Independent auditors' report on the financial
statements

We have audited the financial statements of
Von Backhaus ApS for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.



Den uafhangige revisors erklaringer

Independent auditors' report

Det er vores opfattelse, at det opndede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Supplerende oplysninger vedrgrende forhold i
regnskabet

Uden at modificere vores konklusion henleder
vi opmaerksomheden pa note 2 i regnskabet,
hvoraf fremgar, at selskabet har haft et tab pa
896 t.kr. i regnskabsaret, der sluttede den 31.
december 2015, og at selskabets forpligtelser
pr. denne dato overstiger selskabets aktiver
med 441 t.kr. Disse forhold indikerer, at der er
en vasentlig usikkerhed, der kan rejse
betydelig tvivl om selskabets mulighed for at
fortseette driften.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tilleg til den
udfgrte revision af drsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen eri
overensstemmelse med arsregnskabet.

Odense, den 27. maj 2016
Odense, 27 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

statsaut. revisor
state authorised public accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Emphasis of matter regarding matters in the
financial statements

Without modifying our opinion, we wish to
draw attention to note 2 in the financial
statement, which reflects that the Company
recorded a loss of DKK 896 thousand for the
financial year ended 31 December 2015 and
that the Company's liabilites at this date
exceeded the Company's assets by DKK 441
thousand. This indicates that the Company's
ability to remain a going concern is associated
with considerable uncertainty.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postat code, City

CVR-Nr./cvr No.
Stiftet/estabtished

Hjemstedskommune/registered office
RegnSkabsal’/Financial year

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors

Von Backhaus ApS

Arsrapport 2015
Annual report 2015

Von Backhaus ApS
Hestehaven 21B, 5260 Odense S

28718470

2. juni 200572 June 2005

Odense

1. januar - 31. december/1 Jenuary - 31 December

Helge Kildemoes, formand/chairman
Mads Bonde
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er handel med cykler
0g udstyr.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2015 ud-
viser et underskud pa -895.975 kr. mod
-369.147 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
negativ egenkapital pa -440.682 kr.

Der forventes et mindre underskud pa ikke
over 200 t.kr. for 2016

Begivenheder efter balancedagen

Efter statusdagen er der indg3et aftale med
selskabets aktionarer, om at Accell Danmark.,
overtager de @vrige aktionzerers kapitalandele.

Selskabet har som fplge af arets negative
resultat pa 896 t.kr. tabt egenkapitalen.
Egenkapitalen pr. 31. december 2015 udger -
441 t.kr. Accell Danmark har givet tilsagn om
at understotte selskabet skonomisk med op til
566 t.kr. Det er hensigten at fusionere
selskabet med Accell Danmark i 2016.

Von Backhaus ApS

Arsrapport 2015
Annual report 2015

The Company's business review

The company's main activity is trading bicycles
and equipment.

Financial review

The income statement for 2015 shows a loss
of DKK 895,975 against a loss of DKK
369,147 last year, and the balance sheet at 31
December 2015 shows a negative equity of
DKK 440,682.

We expect a small deficit of no more than 200
thousand for 2015.

Post balance sheet events

After the balance sheet date, the shareholders
of the company has agreed uppon Accell
Danmark, taking over the shares of the
remaining shareholders.

The company has, due to a negative result for
the year in the amount of DKK 896 thousand
lost its share capital. The total equity at 31
December 2015 amouts to DKK 441 thousand.
Accell Danmark has pledged to supply the
company financially limited to the amount of
DKK 566 thousand. It is intended to merge the
company with Accell Danmark in 2016.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgareise
Income statement

Note
Note DKK 2015 2014

Bruttofortjeneste 1.169.127 1.215.217
Gross profit

3 Personaleomkostninger -1.999.090 -1.521.155
Staff costs
Af- og nedskrivninger af immaterielle og materielle

anlagsaktiver
Amortisatiogn/depreciation and impairment of intangible assets and property, -13.614 -13.614
plant and equipment

Resultat af primaer drift -843.577 -319.552
Operating profit/loss
Finansielle indtaegter 76.551 117.534
Financial income
Finansielle omkostninger -102.904 -162.662
Financial expenses
Resultat for skat -869.930 -364.680
Profit/loss before tax

4 Skat af arets resultat -26.045 -4.467
Tax for the year
Arets resultat -895.975 -369.147

Profit/loss for the year

Forslag til resultatdisponering
Proposed proft appropriation/distribution of loss
Overfort resultat -895.975 -369.147

Retained earnings/accumulated loss

-895.975 -369.147
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK 2015 2014
AKTIVER
ASSETS

Anlaegsaktiver
Non-current assets

5 Materielle anlaegsaktiver
Property, plant and equipment

Andre anlagq, driftsmateriel og inventar 4,537 18.151
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 0 0
Leasehold improvements

4.537 18.151
Anlagsaktiver i alt 4.537 18.151
Total non-current assets z
Omsatningsaktiver
Current assets
Varebeholdninger
Inventories
Fremstillede fardigvarer og handelsvarer 2.747.242 2.221.753

Finished goods and goods for resale

2.747.242 2.221.753

Tilgodehavender

Receivables
Tilgodehavender fra salg og tjenesteydelser 2.640.765 2.619.559
Trade receivables
Udskudte skatteaktiver 0 26.045
Deferred tax assets
Andre tilgodehavender 30.791 38.929
Other receivables
Periodeafgransningsposter 3.804 0
Deferred income

2.675.360 2.684.533
Likvide beholdninger 1.119 1.627
Cash
Omsatningsaktiver i alt 5.423.721 4.907.913
Total current assets
AKTIVER | ALT 5.428.258 4.926.064
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK 2015 2014

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
6 Selskabskapital 250.000 250.000
Share capital
Overfort resultat -690.682 205.293

Retained earnings

Egenkapital i alt -440.682 455.293
Total equity

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede geldsforpligtelser
Current liabilities other than provisions
Geeld til banker 2.764.557 2.445.424
Bank debt

Leverandegrer af varer og tjenesteydelser 2.033.176 1.456.156
Trade payables

Anden geeld 1.071.207 569.191
Other payables

5.868.940 4.470.771

Galdsforpligtelser i alt 5.868.940 4,470.771

Total liabilities other than provisions

PASSIVER | ALT 5.428.258 4.926.064
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Vaesentlige usikkerheder vedrerende fortsat drift
Material uncertainties regarding going concern
Sikkerhedsstillelser

Collateral

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Nartstdende parter

Related parties

O 0O N N =
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

Selskabskapital Overfert resultat lalt
DKK Share capital  Retained earnings Total
Egenkapital 1. januar 2015 250.000 205.293 455.293
Equity at 1 January 2015
Arets resultat 0 -895.975 -895.975
Profit/loss for the year
Egenkapital 31. december 2015 250.000 -690.682 -440.682

Equity at 31 December 2015
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Von Backhaus ApS for 2015
er aflagt i overensstemmelse med &rsregn-
skabslovens bestemmelser for klasse B-virk-
somheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, gald og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller geeldsforpligtelsens opstaen el-
ler indregning i seneste arsregnskab indregnes

i resultatopgerelsen under finansielle indtag-
ter og omkostninger.

Resultatopggrelsen

Nettoomsetning

Nettoomsaetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for af-
givne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtaegter er med henvisning til
arsregnskabslovens & 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.

Von Backhaus ApS
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The annual report of Von Backhaus ApS for
2015 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

The accounting policies applied by the
company are consistent with those of last year.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Revenue is measured at fair value of the
agreed consideration exclusive of VAT and
taxes charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue!,
'Cost of sale’, 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

11



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primaere aktivitet, der er afholdt i arets lab,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til
selskabets medarbejdere. | per-
sonaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anlagsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlagsaktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belob,
der vedrorer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tilleeg og godtgerelse under acontoskatte-
ordningen m.v.

Skat

Von Backhaus ApS

Arsrapport 2015
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Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item
is net of refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useful life. The expected useful lives are as
follows:

3-8 arfyears

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

12



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,
der kan henfores til arets resultat, og i
egenkapitalen med den del, som kan henfgres
til transaktioner indregnet i egenkapitalen.

Balancen

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle anlagsaktiver indregnes i resultatop-
gorelsen under henholdsvis andre driftsindtaeg-
ter og andre driftsomkostninger.

Varebeholdninger

varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsvardien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
diggoerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket
omfatter kebspris med tillaeg af hjemtagelses-
omkostninger og andre omkostninger direkte
forbundet med kobet.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Von Backhaus ApS

Arsrapport 2015
Annual report 2015

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are made up as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating costs.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly attributable
to the acquisition.

Receivables

Receivables are measured at amortised cost.
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Arsregnskab 1. januar - 31. december
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Der foretages nedskrivning til imgdegdelse af
tab, hvor der vurderes at veere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefolje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er veerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pd indivi-
duelt niveau, vurderes pa portefeljeniveau for
objektiv indikation for vaerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefoljer,

er fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmeaessige veaerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stromme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefslje.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdigendrin-
ger.

Egenkapital

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Von Backhaus ApS

Arsrapport 2015
Annual report 2015

An impairment loss is recognised if there is
objective indication that a receivable or a
group of receivables is impaired. If there is
objective indication that an individual
receivable has been impaired, write-down is
made on an individual basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under 'Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Equity

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmeaessig og skattemaassig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pd anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilf=lde,
hvor opgerelse af skatteveardien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, ndr den udskudte
skat forventes udlest som aktuel skat. A£ndring
i udskudt skat som folge af @ndringer i skatte-
satser indregnes i resultatopgerelsen.

Galdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
ldneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebaerende gaeld males efterfelgende til
amortiseret kostpris opgjort pa basis af den
effektive rente.

@vrige galdsforpligtelser males til nettorealisa-
tionsveerdien.

Vasentlige usikkerheder vedrgrende fortsat drift
Material uncertainties regarding going concern

Selskabet har som folge af arets negative
resultat pd 896 t.kr. tabt egenkapitalen.
Egenkapitalen pr. 31. december 2015 udger -
441 t.kr. Accell Danmark har givet tilsagn om
at understotte selskabet gkonomisk med op til
566 t.kr. Det er hensigten at fusionere
selskabet med Accell Danmark i 2016.

Von Backhaus ApS

Arsrapport 2015
Annual report 2015

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either profit/loss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Borrowing costs, including capital losses, are
recognised as financing costs in the income
statement over the term of the loan.

Other liabilities are measured at net realisable
value.

The company has, due to a negative result for
the year in the amount of DKK 896 thousand
lost its share capital. The total equity at 31
December 2015 amouts to DKK 441 thousand.
Accell Danmark has pledged to supply the
company financially limited to the amount of
DKK 566 thousand. It is intended to merge the
company with Accell Danmark in 2016.
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DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Skat af arets resultat

Tax for the year

Arets requlering af udskudt skat
Deferred tax adjustments in the year

Regulering af skat vedrerende tidligere &r
Tax adjustments, prior years

Von Backhaus ApS

Arsrapport 2015
Annual report 2015

2015 2014
1.815.939 1.299.595
162.091 199.750
21.060 21.810
1.999.090 1.521.155
26.045 4.539

0 72

26.045 4.467
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Noter
Notes to the financial statements

Materielle anlaagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2015

Impairment losses and depreciation at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015
Carrying amount at 31 December 2015

Selskabskapital

Share capital

Anpartskapitalen er opdelt i anparter 8 1.000
kr. og multipla heraf.

Selskabskapitalen har udviklet sig sdledes de seneste 5 ar:

Analysis of changes in the share capital over the past 5 years:

Von Backhaus ApS

Arsrapport 2015
Annual report 2015

Andre anlag,
driftsmateriel og
inventar Indretning af
Other fixtures and lejede lokaler
fittings, tools and Leasehold 1 alt
equipment improvements Total
130.800 20.128 150.928
130.800 20.128 150.928
112.649 20.128 132.777
13.614 0 13.614
126.263 20.128 146.391
4,537 0 4.537

The share capital is divided into shares of
1,000 kr. and multiples thereof.

DKK 2015 2014 2013 2012 2011
Saldo primo 250.000 250.000 150.000 150.000 150.000
Opening balance
Kapitalforhojelse 0 0 100.000 0 0
Capital increase

250.000 250.000 250.000 150.000 150.000
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Sikkerhedsstillelser
Collateral

Selskabet har afgivet virksomhedspant til
fordel for selskabets pengeinstitut pa
5.000.000 kr. Virksomhedspantet omfatter
simple fordringer/varedebitorer,
lagerbeholdning,driftsinventar/driftsmateriel,
drivmidler og lign. samt immaterielle
rettigheder.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Andre gkonomiske forpligtelser

Other financial obligations

Lejemadlet, Hestehaven 21 B, 1. sal, 5260
Odense S, kan opsiges med 6 maneders varsel.
Den arlige husleje udger 88 tkr.

Nartstdende parter
Related parties

Von Backhaus ApS

Arsrapport 2015
Annual report 2015

The Company has issued business mortgage in
favor of the company's bank of 5,000,000 kr.
Business mortgage includes unsecured claims /
accounts receivable, inventory, operating
equipment / fixtures, propellants and
intellectual property rights.

The lease, Hestehaven 21 B, 1st floor, 5260
Odense S, may be terminated with 6 months.
The annual rent amounts to 88 thousand.

Von Backhaus ApS' naertstaende parter omfatter felgende:

Von Backhaus ApS' related parties comprise the following:

Ejerforhold

Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af anpartskapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the share capital:

Navn
Name

Bopal/Hjemsted
Domicile

Helge Kildemoes

Mads Bonde

Bent von Backhaus Bjufstrem
Accell Group N.V.

Laessoegade 18 3 th., 5000 Odense C
Hunderupvej 85, 5230 Odense M
Carl Nielsens Vej 58, 5792 Arslev
P.O. Box 435NL-8440 AK Heerenveen
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