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Gpvkv{!fgvcknu!
Entity  details

Gpvkv{!
2!!

Igffc!Jqnfkpi!CrU!

Dlgtpgxgl!6!

6711!Hccdqti!

Egpvtcn!Dwukpguu!Tgikuvtcvkqp!Pq<!39827635!

Hqwpfgf<!18/15/3116!

Tgikuvgtgf!kp<!Hccdqti.Okfvh{p!

Hkpcpekcn!{gct<!12/12/3128!.!42/23/3128!

Gzgewvkxg!Dqctf!
2!!

Lqjcp!Jctcnf!Igffc!

Mpwf!Gtkm!Dcpmg!Mtkuvgpugp!

Cwfkvqtu!

Fgnqkvvg!Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Vxètmclgp!6!

Rquvdqmu!21!

6211!Qfgpug!E!
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Uvcvgogpv!d{!Ocpcigogpv!qp!vjg!cppwcn!tgrqtv!

Statement by Manage ment o n the annual report 

Vjg!Gzgewvkxg!Dqctf!jcxg!vqfc{!eqpukfgtgf!cpf!crrtqxgf!vjg!cppwcn!tgrqtv!qh!Igffc!Jqnfkpi!CrU!hqt!vjg!

hkpcpekcn!{gct!12/12/3128!.!42/23/3128/!

Vjg!cppwcn!tgrqtv!ku!rtgugpvgf!kp!ceeqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!!

Kp! qwt! qrkpkqp-! vjg! hkpcpekcn! uvcvgogpvu! ikxg! c! vtwg! cpf! hckt! xkgy! qh! vjg! Gpvkv{�u! hkpcpekcn! rqukvkqp! cv!

42/23/3128!cpf!qh!vjg!tguwnvu!qh!kvu!qrgtcvkqpu!hqt!vjg!hkpcpekcn!{gct!12/12/3128!.!42/23/3128/!

Yg!dgnkgxg!vjcv!vjg!ocpcigogpv!eqoogpvct{!eqpvckpu!c!hckt!tgxkgy!qh!vjg!chhcktu!cpf!eqpfkvkqpu!tghgttgf!vq!

vjgtgkp/!

Yg!tgeqoogpf!vjg!cppwcn!tgrqtv!hqt!cfqrvkqp!cv!vjg!Cppwcn!Igpgtcn!Oggvkpi/!!

Hccdqti-!42/16/3129!

Gzgewvkxg!Dqctf!

2!!

Lqjcp!Jctcnf!Igffc! Mpwf!Gtkm!Dcpmg!Mtkuvgpugp!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtvu!

Independent auditor's reports  

Vq!vjg!qypgt!qh!Igffc!Jqnfkpi!CrU

Tgrqtv!qp!gzvgpfgf!tgxkgy!qh!vjg!hkpcpekcn!uvcvgogpvu!

Yg!jcxg!rgthqtogf!cp!gzvgpfgf!tgxkgy!qh!vjg!hkpcpekcn!uvcvgogpvu!qh!Igffc!Jqnfkpi!CrU!hqt!vjg!hkpcpekcn!

{gct!12/12/3128!�!42/23/3128/!Vjg!hkpcpekcn!uvcvgogpvu-!yjkej!eqortkug!vjg!ceeqwpvkpi!rqnkekgu-! kpeqog!

uvcvgogpv-!dcncpeg!ujggv-!uvcvgogpv!qh!ejcpigu!kp!gswkv{!Igffc!Jqnfkpi!CrU!cpf!pqvgu-!ctg!rtgrctgf! kp!

ceeqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!!

Ocpcigogpv(u!tgurqpukdknkv{!hqt!vjg!hkpcpekcn!uvcvgogpvu!

Ocpcigogpv!ku!tgurqpukdng!hqt!vjg!rtgrctcvkqp!qh!hkpcpekcn!uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!kp!ce.

eqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev-!cpf!hqt!uwej!kpvgtpcn!eqpvtqn!cu!Ocpcigogpv!fgvgtokpgu!

ku!pgeguuct{! vq!gpcdng! vjg!rtgrctcvkqp!qh! hkpcpekcn! uvcvgogpvu! vjcv!ctg! htgg! htqo!ocvgtkcn!okuuvcvgogpv-!

yjgvjgt!fwg!vq!htcwf!qt!gttqt/!!

Cwfkvqt(u!tgurqpukdknkv{!

Qwt!tgurqpukdknkv{!ku!vq!gzrtguu!cp!qrkpkqp!qp!vjg!hkpcpekcn!uvcvgogpvu/!Yg!eqpfwevgf!qwt!gzvgpfgf!tgxkgy!

kp!ceeqtfcpeg!ykvj!vjg!cuuwtcpeg!gpicigogpv!uvcpfctf!hqt!uocnn!gpvgtrtkugu!cu!kuuwgf!d{!vjg!Fcpkuj!Dwuk.

pguu!Cwvjqtkv{!cpf!vjg!uvcpfctf!qp!gzvgpfgf!tgxkgy!qh!hkpcpekcn!uvcvgogpvu!rtgrctgf!kp!ceeqtfcpeg!ykvj!vjg!

Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev!cu!kuuwgf!d{!HUT!.!Fcpkuj!Cwfkvqtu/!!

Vjku!tgswktgu!vjcv!yg!eqorn{!ykvj!vjg!Fcpkuj!Rwdnke!Ceeqwpvcpvu!Cev!cpf!HUT!�!Fcpkuj!Cwfkvqtu�!Eqfg!qh!

Eqpfwev!cpf!rncp!cpf!rgthqto!rtqegfwtgu!vq!qdvckp!nkokvgf!cuuwtcpeg!cdqwv!qwt!qrkpkqp!qp!vjg!hkpcpekcn!

uvcvgogpvu!cpf!vjcv!yg!rgthqto!urgekhkecnn{!tgswktgf!uwrrngogpvct{!rtqegfwtgu!hqt!vjg!rwtrqug!qh!qdvckp.

kpi!cffkvkqpcn!cuuwtcpeg!cdqwv!qwt!qrkpkqp/!!

Cp!gzvgpfgf!tgxkgy!eqpukuvu!qh!ocmkpi!kpswktkgu-!rtkoctkn{!qh!ocpcigogpv!cpf-!kh!crrtqrtkcvg-!qh!qvjgt!gpvkv{!

rgtuqppgn-!rgthqtokpi!cpcn{vkecn!rtqegfwtgu!cpf!urgekhkecnn{!tgswktgf!uwrrngogpvct{!rtqegfwtgu!cu!ygnn!cu!

gxcnwcvkpi!vjg!gxkfgpeg!qdvckpgf/!

Vjg!rtqegfwtgu!rgthqtogf!kp!cp!gzvgpfgf!tgxkgy!ctg!nguu!kp!ueqrg!vjcp!kp!cp!cwfkv-!cpf!ceeqtfkpin{!yg!fq!

pqv!gzrtguu!cp!cwfkv!qrkpkqp!qp!vjg!hkpcpekcn!uvcvgogpvu/!

Eqpenwukqp!

Dcugf!qp!qwt!gzvgpfgf!tgxkgy-!kp!qwt!qrkpkqp-!vjg!hkpcpekcn!uvcvgogpvu!ikxg!c!vtwg!cpf!hckt!xkgy!qh!vjg!Gpvkv{�u!

hkpcpekcn! rqukvkqp! cv! 42/23/3128! cpf! qh! vjg! tguwnvu! qh! kvu! qrgtcvkqpu! hqt! vjg! hkpcpekcn! {gct! 12/12/3128! .!

42/23/3128!kp!ceeqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!

Uvcvgogpv!qp!vjg!ocpcigogpv!eqoogpvct{

Ocpcigogv!ku!tgurqpukdng!hqt!vjg!ocpcigogpv!eqoogpvct{/!

Qwt! qrkpkqp! qp! vjg! hkpcpekcn! uvcvgogpvu! fqgu! pqv! eqxgt! vjg! ocpcigogpv! eqoogpvct{-! cpf! yg! fq! pqv!

gzrtguu!cp{!hqto!qh!cuuwtcpeg!eqpenwukqp!vjgtgqp/!

Kp!eqppgevkqp!ykvj!qwv!tgxkgy!qh!vjg!hkpcpekcn!uvcvgogpvu-!qwv!tgurqpukdknkv{!ku!vq!tgcf!vjg!ocpcigogpv!

eqoogpvct{!cpf-!kpf!fqkpi!uq-!eqpukfgt!yjgvjgt!vjg!ocpcigogpv!eqoogpvct{!ku!ocvgtkcnn{!kpeqpukuvgpv!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtvu!

ykvj!vjg!hkpcpekcn!uvcvgogpvu!qt!qwt!mpqyngfig!qdvckpgf!kp!vjg!tgxkgy!qt!qvjgtykug!crrgctu!vq!dg!ocvgtkcnng!

okuuvcvgf/!

Oqtgqxgt-!kv!ku!qwt!tgurqpukdknkv{!vq!eqpukfgt!yjgvgt!vjg!ocpcigogpv!eqoogpvct{!rtqxkfgu!vjg!kphqtocvkqp!

tgswktgf!wpfgt!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!

Dcugf!qp!vjg!yqtm!yg!jcxg!rgthqtogf-!yg!eqpenwfg!vjcv!vjg!ocpcigogpv!eqoogpvct{!ku!kp!ceeqtfcpeg!

ykvj!vjg!hkpcpekcn!uvcvgogpvu!cpf!jcu!dggp!rtgrctgf!kp!ceeqtfcpeg!ykvj!vjg!tgswktgogpvu!qh!vjg!Fcpkuj!

Hkpcpekcn!Uvcvgogvu!Cev/!Yg!fkf!pqv!kfgpvkh{!cp{!ocvgtkcn!okuuvcvgogpv!qh!vjg!ocpcigogpv!eqoogpvct{/!

Qfgpug-!42/16/3129!

Fgnqkvvg!

Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Egpvtcn!Dwukpguu!Tgikuvtcvkqp!Pq<!44;74667!

Nctu!Ngqrqnf!Nctugp!

Uvcvg!Cwvjqtkugf!Rwdnke!Ceeqwpvcpv!

Kfgpvkhkecvkqp!pwodgt!)OPG*!opg4433;!
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Ocpcigogpv!eqoogpvct{!

Manage ment commentary  

Rtkoct{!cevkxkvkgu!

Vjg!Eqorcp{�u!cevkxkv{!eqpukuvu!qh!kpxguvkpi!kp!ugewtkvkgu!cpf!qvjgt!cuugvu!ocpcigogpv/!!

Fgxgnqrogpv!kp!cevkxkvkgu!cpf!hkpcpegu!

Rtqhkv!hqt!vjg!{gct!ycu!)513*!V/FMM/!Vjg!gzgewvkxg!dqctf!ku!pqv!ucvkuhkgf!ykvj!vjg!tguwnv/!

Gxgpvu!chvgt!vjg!dcncpeg!ujggv!fcvg!

Pq!gxgpvu!jcxg!qeewttgf!chvgt!vjg!dcncpeg!ujggv!fcvg!vq!vjku!fcvg!yjkej!yqwnf!kphnwgpeg!vjg!gxcnwcvkqp!qh!

vjku!cppwcn!tgrqtv/!
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Kpeqog!uvcvgogpv!hqt!3128!
Income statement for 2017  

Pqvgu

3128

FMM

3127

FMM(111

Itquu!nquu! )637/617* )849*

Qvjgt!hkpcpekcn!kpeqog! 2 22/934! 26!

Qvjgt!hkpcpekcn!gzrgpugu! 3 )81;* )2*

Rtqhkv0nquu!dghqtg!vcz! )626/4;3* )835*

Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct! 4 224/497! 254!

Rtqhkv0nquu!hqt!vjg!{gct! )513/117* )692*

Rtqrqugf!fkuvtkdwvkqp!qh!rtqhkv0nquu!

Tgvckpgf!gctpkpiu! )513/117* )692*

)513/117* )692*
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Dcncpeg!ujggv!cv!42/23/3128
Balance sheet at 31.12.2 017  

Pqvgu

3128

FMM

3127

FMM(111

Ceswktgf!kpvcpikdng!cuugvu! 1! 1!

Fgxgnqrogpv!rtqlgevu!kp!rtqitguu! 1! 1!

Kpvcpikdng!cuugvu! 5 1! 1!

Ncpf!cpf!dwknfkpiu! 36/316/326! 35/639!

Rtqrgtv{-!rncpv!cpf!gswkrogpv! 6 36/316/326! 35/639!

Hkzgf!cuugvu! 36/316/326! 35/639!

Tgegkxcdngu!htqo!itqwr!gpvgtrtkugu! 1! 791!

Fghgttgf!vcz! 378/126! 265!

Kpeqog!vcz!tgegkxcdng! 1! 347!

Tgegkxcdngu! 378/126! 2/181!

Ecuj! 35/317! 254!

Ewttgpv!cuugvu! 3;2/332! 2/324!

Cuugvu! 36/5;7/547!
$$!

36/852!
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Dcncpeg!ujggv!cv!42/23/3128

Pqvgu

3128

FMM

3127

FMM(111

Eqpvtkdwvgf!ecrkvcn! 585/161! 585!

Tgvckpgf!gctpkpiu! 35/957/466! 36/359!

Gswkv{! 36/431/516! 36/833!

Rc{cdngu!vq!itqwr!gpvgtrtkugu! 274/642! 1!

Qvjgt!rc{cdngu! 23/611! 2;!

Ewttgpv!nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 287/142! 2;!

Nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 287/142! 2;!

Gswkv{!cpf!nkcdknkvkgu! 36/5;7/547! 36/852!

Eqpvkpigpv!nkcdknkvkgu! 7



Igffc!Jqnfkpi!CrU! ;

Uvcvgogpv!qh!ejcpigu!kp!gswkv{!hqt!3128!
Statement of c hanges in equity for 2017  

Eqpvtkdwvgf!

ecrkvcn

FMM

Tgvckpgf!

gctpkpiu

FMM

Vqvcn

FMM

Gswkv{!dgikppkpi!qh!{gct! 585/161! 36/359/472! 36/833/522!

Rtqhkv0nquu!hqt!vjg!{gct! 1! )513/117* )513/117*

Gswkv{!gpf!qh!{gct! 585/161! 35/957/466! 36/431/516!
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Pqvgu!

Notes 

3128

FMM

3127

FMM(111

2/!Qvjgt!hkpcpekcn!kpeqog!

Hkpcpekcn!kpeqog!ctkukpi!htqo!itqwr!gpvgtrtkugu! 22/934! 26!

22/934! 26!

3128

FMM

3127

FMM(111

3/!Qvjgt!hkpcpekcn!gzrgpugu!

Kpvgtguv!gzrgpugu! 78! 2!

Qvjgt!hkpcpekcn!gzrgpugu! 753! 1!

81;! 2!

3128

FMM

3127

FMM(111

4/!Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct!

Vcz!qp!ewttgpv!{gct!vczcdng!kpeqog! 1! )347*

Ejcpig!kp!fghgttgf!vcz!hqt!vjg!{gct! )224/497* ;4!

)224/497* )254*

Ceswktgf!

kpvcpikdng!

cuugvu

FMM

Fgxgnqr.!

ogpv!

rtqlgevu!kp!

rtqitguu

FMM

5/!Kpvcpikdng!cuugvu!

Equv!dgikppkpi!qh!{gct! 3/555/1;1! 3/747/335!

Equv!gpf!qh!{gct! 3/555/1;1! 3/747/335!

Coqtvkucvkqp!cpf!korcktogpv!nquugu!dgikppkpi!qh!{gct! )3/555/1;1* )3/747/335*

Coqtvkucvkqp!cpf!korcktogpv!nquugu!gpf!qh!{gct! )3/555/1;1* )3/747/335*

Ectt{kpi!coqwpv!gpf!qh!{gct! 1! 1!
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Pqvgu!

Ncpf!cpf!

dwknfkpiu

FMM

6/!Rtqrgtv{-!rncpv!cpf!gswkrogpv!

Equv!dgikppkpi!qh!{gct! 35/639/537!

Cffkvkqpu! 787/89;!

Equv!gpf!qh!{gct! 36/316/326!

Ectt{kpi!coqwpv!gpf!qh!{gct! 36/316/326!

7/!Eqpvkpigpv!nkcdknkvkgu!
Vjg!Eqorcp{!rctvkekrcvgu!kp!c!Fcpkuj!lqkpv!vczcvkqp!cttcpigogpv!ykvj!Mcrkvcngp!CrU/!Ceeqtfkpi!vq!vjg!lqkpv!

vczcvkqp!rtqxkukqpu!qh!vjg!Fcpkuj!Eqtrqtcvkqp!Vcz!Cev-!vjg!Eqorcp{!ku!vjgtghqtg!nkcdng!hqt!kpeqog!vczgu!gve!

hqt!vjg!lqkpvn{!vczgf!eqorcpkgu/!!
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Ceeqwpvkpi!rqnkekgu!

Accounting policies  

Tgrqtvkpi!encuu!

Vjku!cppwcn!tgrqtv!jcu!dggp!rtgugpvgf!kp!ceeqtfcpeg!ykvj!vjg!rtqxkukqpu!qh!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!

Cev!iqxgtpkpi!tgrqtvkpi!encuu!D!gpvgtrtkugu!ykvj!cffkvkqp!qh!egtvckp!rtqxkuqpu!hqt!tgrqtvkpi!encuu!E/!!

Vjg!ceeqwpvkpi!rqnkekgu!crrnkgf!hqt!vjgug!hkpcpekcn!uvcvgogpvu!ctg!eqpukuvgpv!ykvj!vjqug!crrnkgf!ncuv!{gct/!!

Tgeqipkvkqp!cpf!ogcuwtgogpv!

Cuugvu!ctg!tgeqipkugf!kp!vjg!dcncpeg!ujggv!yjgp!kv!ku!rtqdcdng!cu!c!tguwnv!qh!c!rtkqt!gxgpv!vjcv!hwvwtg!geqpqoke!

dgpghkvu!yknn!hnqy!vq!vjg!Gpvkv{-!cpf!vjg!xcnwg!qh!vjg!cuugv!ecp!dg!ogcuwtgf!tgnkcdn{/!

Nkcdknkvkgu!ctg!tgeqipkugf! kp!vjg!dcncpeg!ujggv!yjgp!vjg!Gpvkv{!jcu!c! ngicn!qt!eqpuvtwevkxg!qdnkicvkqp!cu!c!

tguwnv!qh!c!rtkqt!gxgpv-!cpf!kv!ku!rtqdcdng!vjcv!hwvwtg!geqpqoke!dgpghkvu!yknn!hnqy!qwv!qh!vjg!Gpvkv{-!cpf!vjg!

xcnwg!qh!vjg!nkcdknkv{!ecp!dg!ogcuwtgf!tgnkcdn{/!

Qp!kpkvkcn!tgeqipkvkqp-!cuugvu!cpf!nkcdknkvkgu!ctg!ogcuwtgf!cv!equv/!Ogcuwtgogpv!uwdugswgpv!vq!kpkvkcn!tgeqi.

pkvkqp!ku!ghhgevgf!cu!fguetkdgf!dgnqy!hqt!gcej!hkpcpekcn!uvcvgogpv!kvgo/!

Cpvkekrcvgf!tkumu!cpf!nquugu!vjcv!ctkug!dghqtg!vjg!vkog!qh!rtgugpvcvkqp!qh!vjg!cppwcn!tgrqtv!cpf!vjcv!eqphkto!

qt! kpxcnkfcvg! chhcktu! cpf! eqpfkvkqpu! gzkuvkpi! cv! vjg! dcncpeg! ujggv! fcvg! ctg! eqpukfgtgf! cv! tgeqipkvkqp! cpf!

ogcuwtgogpv/!

Kpeqog!ku!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!yjgp!gctpgf-!yjgtgcu!equvu!ctg!tgeqipkugf!d{!vjg!coqwpvu!

cvvtkdwvcdng!vq!vjku!hkpcpekcn!{gct/!

Hqtgkip!ewttgpe{!vtcpuncvkqp!

Qp!kpkvkcn!tgeqipkvkqp-!hqtgkip!ewttgpe{!vtcpucevkqpu!ctg!vtcpuncvgf!crrn{kpi!vjg!gzejcpig!tcvg!cv!vjg!vtcpu.

cevkqp!fcvg/!Tgegkxcdngu-!rc{cdngu!cpf!qvjgt!oqpgvct{!kvgou!fgpqokpcvgf!kp!hqtgkip!ewttgpekgu!vjcv!jcxg!

pqv!dggp!ugvvngf!cv!vjg!dcncpeg!ujggv!fcvg!ctg!vtcpuncvgf!wukpi!vjg!gzejcpig!tcvg!cv!vjg!dcncpeg!ujggv!fcvg/!

Gzejcpig!fkhhgtgpegu!vjcv!ctkug!dgvyggp!vjg!tcvg!cv!vjg!vtcpucevkqp!fcvg!cpf!vjg!qpg!kp!ghhgev!cv!vjg!rc{ogpv!

fcvg-!qt!vjg!tcvg!cv!vjg!dcncpeg!ujggv!fcvg!ctg!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!cu!hkpcpekcn!kpeqog!qt!

hkpcpekcn!gzrgpugu/!

Rtqrgtv{-!rncpv!cpf!gswkrogpv-!kpvcpikdng!cuugvu!cpf!qvjgt!pqp.oqpgvct{!cuugvu!vjcv!jcxg!dggp!rwtejcugf!

kp!hqtgkip!ewttgpekgu!ctg!vtcpuncvgf!wukpi!jkuvqtkecn!tcvgu/!!

Kpeqog!uvcvgogpv!

Itquu!rtqhkv!qt!nquu!

Itquu!rtqhkv!qt!nquu!eqortkugu!gzvgtpcn!gzrgpugu/!!

Qvjgt!gzvgtpcn!gzrgpugu!

Qvjgt!gzvgtpcn!gzrgpugu!eqortkug!gzrgpugu!hqt!cfokpkuvtcvkqp/!!
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Qvjgt!hkpcpekcn!kpeqog!

Qvjgt!hkpcpekcn!kpeqog!eqortkugu!kpvgtguv!kpeqog-!kpenwfkpi!kpvgtguv!kpeqog!qp!tgegkxcdngu!htqo!itqwr!gp.

vgtrtkugu-!pgv!ecrkvcn!ickpu!qp!ugewtkvkgu-!rc{cdngu!cpf!vtcpucevkqpu!kp!hqtgkip!ewttgpekgu!cu!ygnn!cu!vcz!tgnkgh!

wpfgt!vjg!Fcpkuj!Vcz!Rtgrc{ogpv!Uejgog!gve/!!

Qvjgt!hkpcpekcn!gzrgpugu!

Qvjgt!hkpcpekcn!gzrgpugu!eqortkug!kpvgtguv!gzrgpugu-!kpenwfkpi!kpvgtguv!gzrgpugu!qp!rc{cdngu!vq!itqwr!gp.

vgtrtkugu-! pgv! ecrkvcn! nquugu! qp! ugewtkvkgu-! rc{cdngu! cpf! vtcpucevkqpu! kp! hqtgkip! ewttgpekgu! cu! ygnn! cu! vcz!

uwtejctig!wpfgt!vjg!Fcpkuj!Vcz!Rtgrc{ogpv!Uejgog!gve/!!

Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct!

Vcz!hqt!vjg!{gct-!yjkej!eqpukuvu!qh!ewttgpv!vcz!hqt!vjg!{gct!cpf!ejcpigu!kp!fghgttgf!vcz-!ku!tgeqipkugf!kp!vjg!

kpeqog!uvcvgogpv!d{!vjg!rqtvkqp!cvvtkdwvcdng!vq!vjg!rtqhkv!hqt!vjg!{gct!cpf!tgeqipkugf!fktgevn{!kp!gswkv{!d{!

vjg!rqtvkqp!cvvtkdwvcdng!vq!gpvtkgu!fktgevn{!kp!gswkv{/!!

Vjg!Gpvkv{!ku!lqkpvn{!vczgf!ykvj!kvu!Rctgpv/!Vjg!ewttgpv!Fcpkuj!kpeqog!vcz!ku!cnnqecvgf!coqpi!vjg!lqkpvn{!vczgf!

gpvkvkgu!rtqrqtvkqpcnn{!vq!vjgkt!vczcdng!kpeqog!)hwnn!cnnqecvkqp!ykvj!c!tghwpf!eqpegtpkpi!vcz!nquugu*/!!

Dcncpeg!ujggv!

Kpvgnngevwcn!rtqrgtv{!tkijvu!gve!

Tkijvu!ceswktgf!ctg!ogcuwtgf!cv!equv!nguu!ceewowncvgf!coqtvkucvqp!cpf!korcktogpv!nquugu/!Vjg!tkijvu!ctg!

coqtvkugf!qxgt!vjg!eqpvtcevwcn!rgtkqf/!!

Fgxgnqrogpv!rtqlgevu!qp!engctn{!fghkpgf!cpf!kfgpvkhkcdng!rtqfwevu!cpf!rtqeguugu-!hqt!yjkej!vjg!vgejpkecn!tcvg!

qh!wvknkucvkqp-!cfgswcvg!tguqwtegu!cpf!c!rqvgpvkcn!hwvwtg!octmgv!qt!fgxgnqrogpv!qrrqtvwpkv{!kp!vjg!gpvgtrtkug!

ecp!dg!guvcdnkujgf-!cpf!yjgtg!vjg!kpvgpvkqp!ku!vq!ocpwhcevwtg-!octmgv!qt!crrn{!vjg!rtqfwev!qt!rtqeguu!kp!

swguvkqp-!ctg!tgeqipkugf!cu!kpvcpikdng!cuugvu/!Qvjgt!fgxgnqrogpv!equvu!ctg!tgeqipkugf!cu!equvu!kp!vjg!kpeqog!

uvcvgogpv!cu!kpewttgf/!!

Vjg!equv!qh!fgxgnqrogpv!rtqlgevu!eqortkugu!equvu!uwej!cu!ucnctkgu!cpf!coqtvkucvkqp!vjcv!ctg!fktgevn{!cpf!

kpfktgevn{!cvvtkdwvcdng!vq!vjg!fgxgnqrogpv!rtqlgevu/!

Eqorngvgf!fgxgnqrogpv!rtqlgevu!ctg!coqtvkugf!qp!c!uvtckijv.nkpg!dcuku!wukpi!vjg!guvkocvgf!wughwn!nkxgu!qh!

vjg!cuugvu/!Vjg!coqtvkucvkqp!rgtkqf!ku!wuwcnn{!hkxg!{gctu/!Hqt!fgxgnqrogpv!rtqlgevu!rtqvgevgf!d{!kpvgnngevwcn!

rtqrgtv{!tkijvu-!vjg!oczkowo!coqtvkucvkqp!rgtkqf!ku!vjg!tgockpkpi!fwtcvkqp!qh!vjg!tgngxcpv!tkijvu/!Fgxgnqr.

ogpv!rtqlgevu!ctg!ytkvvgp!fqyp!vq!vjg!nqygt!qh!tgeqxgtcdng!coqwpv!cpf!ectt{kpi!coqwpv/!!

Fgxgnqrogpv!rtqlgevu!cpf!tkijvu!ctg!ytkvvgp!fqyp!vq!vjg!nqygt!qh!tgeqxgtcdng!coqwpv!cpf!ectt{kpi!coqwpv/!
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Rtqrgtv{-!rncpv!cpf!gswkrogpv!

Ncpf!cpf!dwknfkpiu!ctg!ogcuwtgf!cv!equv!nguu!ceewowncvgf!fgrtgekcvkqp!cpf!korcktogpv!nquugu/!Ncpf!ku!pqv!

fgrtgekcvgf/!

Equv!eqortkugu!vjg!ceswkukvkqp!rtkeg-!equvu!fktgevn{!cvvtkdwvcdng!vq!vjg!ceswkukvkqp!cpf!rtgrctcvkqp!equvu!qh!

vjg!cuugv!wpvkn!vjg!vkog!yjgp!kv!ku!tgcf{!vq!dg!rwv!kpvq!qrgtcvkqp/!!

Cnn!hkpcpeg!equvu!ctg!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv/!

Rtqrgtv{-!rncpv!cpf!gswkrogpv!ctg!ytkvvgp!fqyp!vq!vjg!nqygt!qh!tgeqxgtcdng!coqwpv!cpf!ectt{kpi!coqwpv/!!

Tgegkxcdngu!

Tgegkxcdngu!ctg!ogcuwtgf!cv!coqtvkugf!equv-!wuwcnn{!gswcnnkpi!pqokpcn!xcnwg!nguu!ytkvg.fqypu!hqt!dcf!cpf!

fqwdvhwn!fgdvu/!!

Fghgttgf!vcz!

Fghgttgf!vcz!ku!tgeqipkugf!qp!cnn!vgorqtct{!fkhhgtgpegu!dgvyggp!vjg!ectt{kpi!coqwpv!cpf!vcz.dcugf!xcnwg!qh!

cuugvu!cpf!nkcdknkvkgu-!hqt!yjkej!vjg!vcz.dcugf!xcnwg!qh!cuugvu!ku!ecnewncvgf!dcugf!qp!vjg!rncppgf!wug!qh!gcej!

cuugv/!

Fghgttgf!vcz!cuugvu-!kpenwfkpi!vjg!vcz!dcug!qh!vcz!nquu!ectt{hqtyctfu-!ctg!tgeqipkugf!kp!vjg!dcncpeg!ujggv!cv!

vjgkt!guvkocvgf!tgcnkucdng!xcnwg-!gkvjgt!cu!c!ugv.qhh!cickpuv!fghgttgf!vcz!nkcdknkvkgu!qt!cu!pgv!vcz!cuugvu/!!

Kpeqog!vcz!rc{cdng!qt!tgegkxcdng!

Ewttgpv!vcz!rc{cdng!qt!tgegkxcdng!ku!tgeqipkugf!kp!vjg!dcncpeg!ujggv-!uvcvgf!cu!vcz!ecnewncvgf!qp!vjku!{gct(u!

vczcdng!kpeqog-!cflwuvgf!hqt!rtgrckf!vcz/!!

Ecuj!

Ecuj!eqortkugu!dcpm!fgrqukvu/!!

Qvjgt!hkpcpekcn!nkcdknkvkgu!

Qvjgt!hkpcpekcn!nkcdknkvkgu!ctg!ogcuwtgf!cv!coqtvkugf!equv-!yjkej!wuwcnn{!eqttgurqpfu!vq!pqokpcn!xcnwg/!!


