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Statement by liquidator on the annual report

The executive board has today discussed and approved the annual report of Administrea ApS
under frivillig likvidation for the financial year 1 January - 31 December 2020.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial
position at 31 December 2020 and of the results of the company's operations for the financial
year 1 January - 31 December 2020.

In my opinion, management's review includes a fair review of the matters dealt with in the
management's review.

Liquidator recommends to the company in general meeting that the financial statements for 2021
are not to be audited. Liquidator considers the criteria for not auditing the financial statements to
be met.

Management recommends that the annual report should be approved by the company in general
meeting.

Copenhagen, 21 June 2021

The company in general meeting has resolved that the financial statements for the coming
financial year are not be audited.

Liquidator

Ole Markussen
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Independent auditor's report

To the shareholder of Administrea ApS under frivillig likvidation

Opinion

We have audited the financial statements of Administrea ApS under frivillig likvidation for the
financial year 1 January - 31 December 2020, which comprise a summary of significant
accounting policies, income statement, balance sheet, statement of changes in equity and notes.
The financial statements are prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial
position at 31 December 2020 and of the results of the company's operations for the financial
year 1 January - 31 December 2020 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor's responsibilities for the audit of the financial
statements” section of our report. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matter in the Financial Statements

We refer to the accounting policies in which it is evident that the Company is in the course of
liquidation according to the rules on solvent liquidation. The accounting policies applied for
these financial statements are consistent with those applied last year, however, recognition and
measurement, classification and preparation of accounting items, etc. are carried out in
consideration of the Company’s assets and liabilities are realised

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair
view in accordance with the Danish Financial Statements Act and for such internal control as
management determines is necessary to enable the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.
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Independent auditor's report

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Evaluate the overall presentation, structure and contents of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not
express any form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read
management's review and, in doing so, consider whether management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Danish Financial Statements Act. We did not identify any material misstatement of
management's review.

Copenhagen, 21 June 2021

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR no. 33 96 35 56

Lars Andersen
State Authorised Public Accountant
MNE no. mne34506

Chris Middelhede
State Authorised Public Accountant
MNE no. mne45823
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Company details

The company Administrea ApS under frivillig likvidation
c/o Kereby ApS, Göteborg Plads 1, 9.
2150 Nordhavn

Telephone: 44250015

CVR no.: 28 70 67 07

Reporting period: 1 January - 31 December 2020

Domicile: Copenhagen

Liquidator Ole Markussen

Auditors Deloitte
Statsautoriseret Revisionspartnerselskab
Weidekampsgade 6
2300  Copenhagen
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Management's review

Business review

The objects of the company have been administration of residential and commercial leases in
rental properties until the company entered into liquidation.

Financial review 

The company's income statement for the year ended 31 December 2020 shows a loss of DKK
502.711, and the balance sheet at 31 December 2020 shows negative equity of DKK 377.711.

As the company has entered into liquidation in 2020, all assets and liabilities have been
measured at netrealizable value and thus depart from the general provisions on going concern of
the Danish Financial Statements Act.
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Accounting policies

The annual report of Administrea ApS under frivillig likvidation for 2020 has been prepared in
accordance with the provisions of the Danish Financial Statements Act applying to enterprises of
reporting class B, as well as provisions applying to reporting class C entities.

The accounting policies applied are consistent with those of last year. The company's assets and
liabilities have been recognised at realisable values and thus depart from the general provisions
on going concern of the Danish Financial Statements Act because the company has entered into
liquidation.

The annual report for 2020 is presented in DKK

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not
disclose its revenue. 

Gross profit reflects an aggregation of revenue, changes in inventories of finished goods and
work in progress and other operating income less costs of raw materials and consumables and
other external expenses.

Revenue

Net revenue consists of administration fees. Net revenue is recognised exclusive of VAT,duties
and less discounts related to the sale.

Other operating income

Other operating income comprises items of a secondary nature relative to the company's
activities, including gains on the sale of items of property, plant and equipment.

Other external expenses

Other external expenses include expenses related to administration, fees etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as
other social security contributions, etc. made to the entity's employees. The item is net of refunds
made by public authorities.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate
to the financial year. Net financials include interest income and expenses, amortisation of
financial assets etc.
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Accounting policies

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred
tax charge, is recognised in the income statement as regards the portion that relates to the
profit/loss for the year and directly in equity as regards the portion that relates to entries directly
in equity.

Balance sheet
Receivables

Receivables are measured at nominal value. The value is redueed by write-down to meet
expected losses.

Provisions

Provisions comprise expected expenses relating to pending litigations. Provisions are recognized
when, as a result of a past event, the company has a legal or constructive obligation and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation. Provisions are measured at net realizable value or fair value if the fulfillment of the
obligation is expected to be far in the future.

Liabilities

Liabilities are measured at redemption value.
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Income statement 1 January - 31 December

Note 2020
DKK

2019
DKK

Gross profit -491.991 3.269.413

Staff costs 2 -7.699 -4.592.280

Depreciation, amortisation and impairment of intangible
assets and property, plant and equipment 0 -117.578

Profit/loss before net financials -499.690 -1.440.445

Impairment gains/losses on financial assets 82.791 -82.791

Financial income 0 11.487

Financial costs 3 -339 -4.723

Profit/loss before tax -417.238 -1.516.472

Tax on profit/loss for the year 4 -85.473 222.737

Profit/loss for the year -502.711 -1.293.735

Retained earnings -502.711 -1.293.735

-502.711 -1.293.735
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Balance sheet 31 December

Note 2020
DKK

2019
DKK

Assets

Trade receivables 0 25.550

Receivables from group enterprises 776.770 779.452

Other receivables 19.308 0

Receivables 796.078 805.002

Cash at bank and in hand 187.800 193.284

Total current assets 983.878 998.286

Total assets 983.878 998.286

10



Balance sheet 31 December

Note 2020
DKK

2019
DKK

Equity and liabilities

Share capital 125.000 125.000

Retained earnings -502.711 0

Equity -377.711 125.000

Other provisions 445.400 0

Total provisions 445.400 0

Banks 0 908

Trade payables 20.000 56.241

Payables to group enterprises 896.189 781.344

Other payables 0 34.793

Total current liabilities 916.189 873.286

Total liabilities 916.189 873.286

Total equity and liabilities 983.878 998.286

Uncertainty about the continued operation (going concern) 1

Contingent liabilities 5

Mortgages and collateral 6
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Statement of changes in equity

Share capital

Retained

earnings Total

Equity at 1 January 2020 125.000 0 125.000

Net profit/loss for the year 0 -502.711 -502.711

Equity at 31 December 2020 125.000 -502.711 -377.711
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Notes

1 Uncertainty about the continued operation (going concern)

It is management's assessment that the company can and will be solvent liquidated through
grants of funds when all other mattersis settled. The accounts are thus presented on a
realization basis.

2020
DKK

2019
DKK

2 Staff costs

Wages and salaries 0 3.953.871

Pensions 0 546.782

Other social security costs 7.699 91.627

7.699 4.592.280

Average number of employees 0 8

2020
DKK

2019
DKK

3 Financial costs

Financial expenses, group entities 0 2.345

Other financial costs 339 2.378

339 4.723

4 Tax on profit/loss for the year

Current tax for the year 0 -226.763

Adjustment of tax concerning previous years 85.473 4.026

85.473 -222.737
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Notes

5 Contingent liabilities

Until liquidation, the company is jointly and severally liable together with the parent
company and the othergroup companies in the joint taxable group for tax on the group’s joint
taxable income and forcertain possible withholding taxes, such as dividend tax, etc.

Tax payable on the Group’s joint taxable income is stated in the annual report of DK Resi
Holdco I ApS, which serves as management company for the joint taxation. 

The company will collect a tax receipt from the Danish Tax Authorities upon final
liquidation.

6 Mortgages and collateral

The company has no mortgages or collateral as per the balance sheet date.
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