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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabséret 1. januar - 31. december 2015
for Wolly & Co. Holding A/S.
The board of directors and the managing director have today presented the annual report of Wolly & Co. Holding

A/S for the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the

company's results of its activities in the financial year 1 January to 31 December 2015.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Ringsted, den 9. marts 2016
Ringsted, 9 March 2016

Direktion

Managing Director

Debbie Henneberg Oxlund

Bestyrelse

Board of directors

Jan Al-Erhayem Debbie Henneberg Oxlund Michael Oxlund
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Den uafhzengige revisors pitegning pa arsregnskabet
The independent auditor's report on the annual accounts

Til kapitalejeren i Wolly & Co. Holding A/S
To the shareholder of Wolly & Co. Holding A/S

Vi har revideret arsregnskabet for Wolly & Co. Holding A/S for regnskabsaret 1. januar - 31. december
2015, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

We have audited the annual accounts of Wolly & Co. Holding A/S for the financial year 1 January to 31 December
2015, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are free from material misstatement, whether due

to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfoert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planleegger og udferer revisionen for at
opnd hej grad af sikkerhed for, om éarsregnskabet er uden vesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhzengige revisors pitegning pa arsregnskabet
The independent auditor's report on the annual accounts

En revision omfatter udferelse af revisionshandlinger for at opné revisionsbevis for belgb og oplysninger
1 arsregnskabet. De valgte revisionshandlinger athanger af revisors vurdering, herunder vurdering af risi-
ci for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omsteendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige skon er rimelige samt den samlede prasentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.
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Den uafhzengige revisors pitegning pa arsregnskabet
The independent auditor's report on the annual accounts

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabséret 1.

januar - 31. december 2015 i overensstemmelse med &rsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 31 December 2015 and of the results of the company's operations for the financial year 1 January to 31

December 2015 in accordance with the Danish Financial Statements Act.

Kebenhavn, den 9. marts 2016
Copenhagen, 9 March 2016

Grant Thornton

Statsautoriseret Revisionspartnerselskab

CVR-nr. 34 20 99 36

Carsten Ingemann Johansen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Wolly & Co. Holding A/S
The company Tinvej 6
4100 Ringsted
CVR-nr.: 2869 19 39
Company reg. no.:
Hjemsted: Ringsted
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Jan Al-Erhayem
Board of directors Debbie Henneberg Oxlund
Michael Oxlund
Direktion Debbie Henneberg Oxlund
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
Dattervirksomheder Wolly & Co. A/S, Ringsted, Danmark
Subsidiaries Hong Kong Home Outfitters limited, Hong Kong

Shanghai Home Outfitters, Kina

Indian Home Outfitters Private Limited, Indien
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Wolly & Co. Holding A/S er aflagt i overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed.
The annual report for Wolly & Co. Holding A/S is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

I henhold til ARL § 110, stk. 1, er der ikke udarbejdet koncernregnskab.

In accordance with ARL § 110, paragraph 1, consolidated financial statements are not prepared.

Arsrapporten er aflagt efter ssmme regnskabspraksis som sidste 4r.
The accounting policies used are unchanged compared to last year.

Generelt om indregning og méling

Recognition and measurement in general

I resultatopgerelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af @ndrede
regnskabsmaessige skeon af belgb, der tidligere har vaeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga sel-
skabet, og forpligtelsens verdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Resultatopgerelsen
The profit and loss account

Bruttotab

Gross loss
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Anvendt regnskabspraksis
Accounting policies used

Bruttotab indeholder eksterne omkostninger.

The gross loss comprises external costs.

Andre eksterne omkostninger omfatter omkostninger til administration.

Other external costs comprise costs for administration.

Indtzegter af kapitalandele i tilknyttede virksomheder og associerede virksomheder

Results from equity investments in group enterprises and associated enterprises

I resultatopgerelsen indregnes den forholdsmaessige andel af de enkelte dattervirksomheders resultat efter
skat efter fuld eliminering af intern avance eller tab og fradrag af afskrivning pa koncerngoodwill.

After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the
equity investment in the individual subsidiaries are recognised in the profit and loss account at a proportional share

of the subsidiaries' results after tax.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtagter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer regnskabséret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fares til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning af moderselskabet og de danske dat-
tervirksomheder. Selskabet er administrationsselskab for sambeskatningen og afregner som felge heraf
alle betalinger af selskabsskat med skattemyndighederne.

The company is subject to the Danish legislation concerning compulsory joint taxation of the parent company and
the Danish subsidiaries. The company acts as an administration company in relation to the joint taxation. This
means that the total Danish tax payable of the income of the Danish consolidated companies is paid to the tax

authorities by the company.
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Anvendt regnskabspraksis
Accounting policies used

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemeaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Materielle anlaegsaktiver

Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Der afskrives ikke pé grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restverdi efter afsluttet brugstid.
Afskrivningsperioden og restveardien fastseattes pa anskaffelsestidspunktet og revurderes arligt. Oversti-
ger restvaerdien aktivets regnskabsmaessige vaerdi, opherer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved endring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadrettet
som en @ndring i regnskabsmaessigt skeon.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages linezre afskrivninger baseret pd folgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anleeg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 5 ar / years
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Anvendt regnskabspraksis
Accounting policies used

Fortjeneste eller tab ved afth@ndelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige veerdi pé salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre driftsindtegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

Finansielle anleegsaktiver

Financial fixed assets

Kapitalandele i tilknyttede virksomheder og associerede virksomheder

Equity investments in group enterprises and associated enterprises

Kapitalandele i tilknyttede virksomheder og associerede virksomheder indregnes i balancen til den for-
holdsmassige andel af virksomhedens regnskabsmassige indre vaerdi. Denne opgeres efter modervirk-
somhedens regnskabspraksis med fradrag eller tilleeg af urealiserede koncerninterne avancer og tab samt
med tilleeg eller fradrag af resterende veerdi af positiv eller negativ goodwill opgjort efter overtagelses-
metoden.

Equity investments in group enterprises and associated enterprises are recognised in the balance sheet at a
proportional share under the equity method, the value being calculated on the basis of the accounting policies of the
parent company by the deduction or addition of unrealised intercompany profits and losses, and with the addition

or deduction of residual value of positive or negative goodwill measured by applying the acquisition method.

Nettoopskrivning af kapitalandele i tilknyttede virksomheder og associerede virksomheder overferes un-
der egenkapitalen til reserve for nettoopskrivning efter den indre vaerdis metode i det omfang, den regn-
skabsmaessige veerdi overstiger kostprisen. Udbytter fra tilknyttede virksomheder, der forventes vedtaget
inden godkendelsen af naervarende arsrapport, bindes ikke pa opskrivningsreserven. Reserven reguleres
med andre egenkapitalbevagelser i tilknyttede virksomheder og associerede virksomheder.

To the extent the equity exceeds the cost, the net revaluation of equity investments in group enterprises and
associated enterprises are transferred to the reserves under the equity for net revaluation as per the equity method.
Dividends from group enterprises expected to be decided before the approval of this annual report are not subject
to a limitation of the revaluation reserves. The reserves are adjusted by other equity movements in group enterprises

and associated enterprises.

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Egenkapital - udbytte
Equity - dividend
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Anvendt regnskabspraksis
Accounting policies used

Udbytte, som forventes udbetalt for aret, vises som en serskilt post under egenkapitalen. Foresléet udbyt-
te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belagb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser preesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hefter Wolly & Co. Holding A/S som administrationsselskab solidarisk og
ubegraenset over for skattemyndighederne for selskabsskatter og kildeskatter pd renter, royalties og ud-
bytter opstaet inden for sambeskatningskredsen.

Wolly & Co. Holding A/S is jointly taxed with the Danish group companies and acts in this respect as the
administration company. According to the rules of joint taxation, Wolly & Co. Holding A/S is unlimited, jointly and
severally liable towards the Danish tax authorities for the total corporation tax, including withholding tax on

interest, royalties and dividends, arising within the jointly taxed group of companies.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balancen som “Tilgodehavende selskabs-
skat” eller ”Skyldig selskabsskat”.
Payable and receivable joint taxation contributions are recognised in the balance sheet as "Receivable corporate

tax" or “Payable corporate tax".

Gealdsforpligtelser
Liabilities
Andre geeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
Note 2015 2014
Bruttotab
Gross loss -102.591 -69.648

Afskrivninger af materielle anleegsaktiver

Depreciation and amortisation of tangible fixed assets -11.333 0
Driftsresultat
Operating profit -113.924 -69.648

Indteegter af kapitalandele i tilknyttede virksomheder

Income from equity investments in group enterprises 5.283.408 4.396.822
Andre finansielle indtagter fra tilknyttede virksomheder

Other financial income from group enterprises 203.075 88.240
Andre finansielle omkostninger

Other financial costs -1.112 -2.878
Resultat for skat

Results before tax 5.371.447 4.412.536

2 Skat af arets resultat
Tax of the results for the year -20.931 -4.533

Arets resultat
Results for the year 5.350.516 4.408.003

Forslag til resultatdisponering:
Proposed distribution of the results:

Reserve for nettoopskrivning efter den indre verdis metode

Reserves for net revaluation as per the equity method 4.457.310 3.896.822

Udbytte for regnskabséret

Dividend for the financial year 101.200 99.800

Overfores til overfort resultat

Allocated to results brought forward 792.006 411.381

Disponeret i alt

Distribution in total 5.350.516 4.408.003
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Balance 31. december
Balance sheet 31 December

Annual report for 2015

All amounts in DKK.
Aktiver
Assets
2015 2014

Anlaegsaktiver
Fixed assets
Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 328.667 0
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 328.667 0
Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 12.822.701 8.271.427
Finansielle anlaegsaktiver i alt
Financial fixed assets in total 12.822.701 8.271.427
Anlzgsaktiver i alt
Fixed assets in total 13.151.368 8.271.427
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 7.788 0
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 5.453.971 4.494.387
Tilgodehavende selskabsskat
Receivable corporate tax 0 261.467
Tilgodehavender i alt
Debtors in total 5.461.759 4.755.854
Likvide beholdninger
Cash funds 8.331 6.064
Omsztningsaktiver i alt
Current assets in total 5.470.090 4.761.918
Aktiver i alt
Assets in total 18.621.458 13.033.345
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Selskabskapital

Share capital

Reserve for nettoopskrivning efter den indre verdis metode
Reserves for net revaluation as per the equity method

Overfort resultat

Results brought forward

Foresléet udbytte for regnskabséret

Proposed dividend for the financial year

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Provisions in total

Gealdsforpligtelser
Liabilities

2015

2014

500.000

11.709.732

6.233.346

101.200

500.000

7.158.458

5.267.438

99.800

18.544.278

13.025.696

17.312

17.312
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Note

10

Passiver
Equity and liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors

Selskabsskat

Payable corporate tax

Anden geld
Other liabilities

Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total

Galdsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liabilities in total

Eventualposter
Contingencies
Nertstiaende parter

Related parties

2015

2014

25.000

3.619

31.249

6.250

1.399

59.868

7.649

59.868

7.649

18.621.458

13.033.345
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

1. Hovedaktivitet
Principal activities
Selskabets hovedaktivitet er at fungere som holdingselskab.

The main activity is to operate as a holding company.

2015 2014
2.  Skat af drets resultat

Tax of the results for the year
Skat af arets resultat moder
Tax of the results for the year, parent company 3.619 4.533
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 17.312 0

20.931 4.533

3.  Andre anl®g, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Tilgang i érets lab
Additions during the year 340.000 0
Kostpris 31. december 2015
Cost 31 December 2015 340.000 0
Arets af-/nedskrivninger
Depreciation for the year -11.333 0
Af- og nedskrivninger 31. december 2015
Depreciation and writedown 31 December 2015 -11.333 0
Regnskabsmaessig veerdi 31. december 2015
Book value 31 December 2015 328.667 0
Wolly & Co. Holding A/S - Arsrapport for 2015 15
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

4. Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises

Kostpris 1. januar 2015
Acquisition sum, opening balance 1 January 2015 1.112.969 1.112.969

Kostpris 31. december 2015
Cost 31 December 2015 1.112.969 1.112.969

Opskrivninger 1. januar 2015
Revaluations, opening balance I January 2015 7.158.458 3.244.844

Korrektion af tidligere opskrivning

Adjustment of previous revaluations 90.496 0
Omregning til valutakurs

Translation by use of the exchange rate valid on balance sheet date 3.468 16.792
Arets resultat for afskrivninger pa goodwill

Results for the year before goodwill amortisation 5.283.408 4.396.822
Udbytte

Dividend -1.000.000 -500.000
Verdiregulering af terminsforretning

Value of adjustment of forward contract 173.902 0

Opskrivninger 31. december 2015
Revaluation 31 December 2015 11.709.732 7.158.458

Regnskabsmeaessig vaerdi 31. december 2015
Book value 31 December 2015 12.822.701 8.271.427

Hovedtallene for virksomhederne ifelge de seneste godkendte drsrapporter
The financial highlights for the enterprises according to the latest approved annual reports

Ejerandel Egenkapital Arets resultat

Share of Results for the

ownership Equity year

Wolly & Co. A/S, Ringsted, Danmark 100 % 12.495.995 5.267.588
Hong Kong Home Outfitters limited, Hong Kong 100 % 169.746 32.762
Shanghai Home Outfitters, Kina 100 % 0 0
Indian Home Outfitters Private Limited, Indien 100 % 0 0
12.665.741 5.300.350
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

5.  Selskabskapital
Share capital

Selskabskapital 1. januar 2015
Share capital 1 January 2015

Selskabskapitalen bestér af 500.000 kapitalandele a nominelt 1

kr eller multipla heraf. Ingen anparter er tillagt seerlige

rettigheder.

The share capital consists of 500,000 shares, each with a nominal

value of DKK 1. No share has seperate rights.

6.  Reserve for nettoopskrivning efter den indre veerdis metode

Reserves for net revaluation as per the equity method

Reserve for opskrivninger 1. januar 2015

Reserves for net revaluation 1 January 2015

Resultatandel

Share of results
Valutakursreguleringer
Exchange rate adjustments
Regulering primo
Adjustment to opening

31/12 2015

31/12 2014

500.000

500.000

500.000

500.000

7.158.458

4.457.310

3.468

90.496

3.244.844

3.896.822

16.792

0

11.709.732

7.158.458
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

7.  Overfort resultat
Results brought forward

Overfort resultat 1. januar 2015

Results brought forward 1 January 2015 5.267.438 4.856.057

Arets overforte overskud eller underskud

Profit or loss for the year brought forward 792.006 411.381

Veardiregulering af terminsforretning

Value adjustment of forward contract 173.902 0
6.233.346 5.267.438

8.  Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Udbytte 1. januar 2015

Dividend 1 January 2015 99.800 350.000

Udloddet udbytte

Distributed dividend -99.800 -350.000

Udbytte for regnskabséret

Dividend for the financial year 101.200 99.800
101.200 99.800

9. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Sambeskatning

Joint taxation

Selskabet er administrationsselskab i1 den nationale sambeskatning og hefter ubegranset og solida-
risk med de avrige sambeskattede selskaber for den samlede selskabsskat.

The company is the administration company of the group of companies subject to the Danish scheme of joint
taxation and unlimited jointly and severally liable with the other jointly taxed companies for the total

corporation tax.

Wolly & Co. Holding A/S - Arsrapport for 2015 18
Annual report for 2015



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

10. Nertstiende parter
Related parties

Ejerforhold

Ownership

Falgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum
5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the
voting rights or a minimum of 5 % of the share capital:

Debbie Henneberg Oxlund, Sorg

Michael Oxlund, Sorg
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