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Ledelsespategning
Management report

Direktionen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar 2019 -
31. december 2019 for Planson Europe ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven. Jeg anser den valgte
regnskabspraksis for hensigtsmassig og de udgvede regnskabsmassige skgn for forsvarlige.

Arsregnskabet giver derfor efter min opfattelse et retvisende billede af selskabets aktiver og
passiver, den finansielle stilling samt resultatet af selskabets aktiviteter.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redeggrelse for de forhold,
som den omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Today the executive committee has discussed and approved the annual report of Planson
Europe ApS for the financial year January 1, 2019 — December 31, 2019.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
I consider the accounting policies applied to be appropriate and the accounting estimates to be

reasonable.

In my opinion, the financial statements give a fair presentation of the company’s assets and
liabilities, the financial position as well as the result of the company’s activities.

In my opinion, the management's review contains a fair review of the conditions which it
concerns.

I recommend that the annual report be approved by the shareholders’ meeting.
New Gloucester, den 27. februar 2020

New Gloucester, February 27, 2020
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Den uafhaengige revisors revisionspategning
Independent Auditor's Report

Til kapitalejerne i Planson Europe ApS
To the shareholders of Planson Europe ApS

Konklusion
Opinion

Vi har revideret arsregnskabet for Planson Europe ApS for regnskabsaret 1. januar 2019 — 31. december 2019, der
omfatter resultatopggrelse, balance og noter samt anvendt regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2019 — 31.
december 2019 i overensstemmelse med arsregnskabsloven.

We have audited the Financial Statements of Planson Europe ApS for the financial year I January 2019 - 31
December 2019, which comprise income statement, balance sheet and notes, including a summary of significant
accounting policies, for the Company. The Financial Statements are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the Company’s financial position at 31
December 2019 and of the results of the Company’s operations for the financial year 1 January 2019 - 31 December
2019 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for Opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav, der
er geldende i Danmark. Vores ansvar ifglge disse standarder og krav er nermere beskrevet i revisionspategningens
afsnit ”Revisors ansvar for revisionen af arsregnskabet”. Vi er uathengige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA’s Etiske regler) og de yderligere krav, der er geldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordance with these rules and requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet
Management’s Responsibilities for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsette driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at ggre dette.
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Independent Auditor's Report

Management is responsible for the preparation of Financial Statements that give a true and fair view in accordance
with the Danish Financial Statements Act, and for such internal control as Management determines is necessary to
enable the preparation of Financial Statements that are free from material misstatement, whether due to fraud or

error.
In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting in preparing the Financial Statements unless Management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor’s Responsibilities for the Audit of the Financial Statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er galdende i Danmark, altid vil afdekke
vesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opsta som fglge af besvigelser eller fejl og kan
betragtes som vasentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som regnskabsbrugerne treffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er galdende i Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under
revisionen. Herudover:

e Identificerer og vurderer vi risikoen for veasentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vasentlig fejlinformation forarsaget af besvigelser er hgjere end ved veasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvergelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern kontrol.

e Opnar vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstendighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmassige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift
er passende, samt om der pa grundlag af det opnaede revisionsbevis er vesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed, skal vi i vores revisionspategning ggre opmarksom pa
oplysninger herom i arsregnskabet eller, hvis sddanne oplysninger ikke er tilstrekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfgre, at selskabet ikke l@ngere kan
fortsatte driften.

e Tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en
sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmassige placering af
revisionen samt betydelige revisionsmassige observationer, herunder eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.
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Independent Auditor's Report

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs and the additional requirements applicable in Denmark will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users of accounting information taken on
the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing
the Financial Statements and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and contents of the Financial State-ments, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Udtalelse om ledelsesberetningen
Statement on Management’s Review

Ledelsen er ansvarlig for ledelsesberetningen.
Management is responsible for Management’s Review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion med
sikkerhed om ledelsesberetningen.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any form of
assurance conclusion thereon.
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I tilknytning til vores revision af arsregnskabet er det vores ansvar at lese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er veasentligt inkonsistent med arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at indeholde vasentlig fejlinformation.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review and, in
doing so, consider whether Management’s Review is materially inconsistent with the Financial Statements or our
knowledge obtained during the audit, or otherwise appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kravede oplysninger i henhold til
arsregnskabsloven.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required
under the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med arsregnskabet
og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vasentlig fejlinformation i
ledelsesberetningen.

Based on the work we have performed, we conclude that Management’s Review is in accordance with the Financial
Statements and has been prepared in accordance with the requirements of the Danish Financial Statement Act. We
did not identify any material misstatement of Management’s Review.

Svendborg, den 27. februar 2020

N.G. CHRISTENSEN
Statsautoriseret Revisionsanpartsselskab
CVRnr. 38 69 59 16

Nicolai Groth-Christensen
statsaut. revisor
State-Authorized Public Accountant
mne34124



Ledelsesberetning
Management's review

Selskabets formal er at drive national og international handel indenfor IT branchen og anden
hermed beslegtet virksomhed.

The company's activities are to conduct national and international business within the IT
trade and its associated activities.

Arets resultat er opgjort til et overskud pé kr. 2.844.824.
A return after tax of DKK 2.844.824 has been netted.

Resultatet betragtes som verende tilfredsstillende.
The result is considered satisfactory.

Der er, efter regnskabsarets afslutning, ikke indtruffet begivenheder, som vasentlig vil kunne
pavirke selskabets finansielle stilling.

No events have occurred after the end of the financial year which may have a significant
impact on the financial position of the company.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for klasse B-
virksomheder med tilvalg af enkelte regler fra klasse C.
Arsrapporten er udarbejdet efter samme regnskabspraksis som sidste ar.

The annual report has been prepared in accordance with the provisions to reporting class B
enterprises under the Danish Financial Statements Act with addition of some rules applying

to reporting class C.
The accounting policies used in the preparation of the financial statements are consistent

with those of last year.

Nettoomsztning
Revenue

Nettoomseatning ved salg af varer og tjenesteydelser indregnes i resultatopggrelsen, safremt
levering og risikoovergang til kgber har fundet sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget.

Revenue from the sale of goods and services are recognized in the income statement provided
that delivery and transfer of risk to the buyer has taken place before year end and that the
income can be reliably measured and is expected to be received.

Bruttofortjeneste

Gross profit

I den eksterne arsrapport har selskabet valgt at sammendrage posterne nettoomsatning,
vareforbrug og andre eksterne omkostninger under betegnelsen bruttofortjeneste.

In the external annual report the company has chosen to aggregate revenue, cost of sales and
other external costs under gross profit.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til lokaler, IT og software, personale,
kursus, smaanskaffelser og administration m.v.

Other external costs includes expenses for rent, IT, staff, travel, small acqusitions and
administration etc.

Personaleomkostninger
Staff cost

Personaleomkostninger omfatter lgn og bonus inklusiv feriepenge, pensioner samt andre
omkostninger til social sikring m.v. til selskabets medarbejdere.

Staff costs includes salaries, holiday allowances, bonuses and pensions costs etc.



Finansielle indtaegter og omkostninger
Interest income and expenses and similar items

Finansielle indtegter og omkostninger indeholder renter, kursgevinster og -tab vedrgrende
gald og transaktioner i fremmed valuta.

Interest income and expenses and similar items comprise interest income and expenses,
market gains and losses in respect of payables and transactions in foreign currencies.

Valuta
Foreign currency translation

Transaktioner i fremmed valuta i arets 1gb, omregnes til kursen pa transaktionsdagen.
Tilgodehavender og forpligtelser i fremmed valuta indregnes til valutakursen pa balancedagen.
Realiserede og urealiserede valutakursreguleringer indregnes i resultatopggrelsen som
finansielle indtagter / udgifter.

Foreign currency transactions during the year are translated at the exchange rate at the
transaction date.

Receivables and liabilities in foreign currencies are recognised at the exchange rate at the
balance sheet date.

Realised and unrealised exchange rate adjustments are recognised in the income statement as
financial income/expenses.

Skat af arets resultat
Tax on net profit

Arets skat, som bestir af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopggrelsen.
Tax for the year comprises current tax and changes in deferred tax for the year. The tax

expense relating to the profit for the year is recognized in the income statement.

Materielle anlaegsaktiver
Non-current assets

Driftsmateriel er malt til anskaffelsessum med fradrag af afskrivninger.
Afskrivningsgrundlaget, der opggres som anskaffelsessum med fradrag af eventuel restvaerdi,
afskrives linezrt over den forventede brugstid, baseret pa fglgende vurdering af aktivernes
forventede brugstider:

Driftsmateriel; 3 -5 ar - restverdi kr. 0.

Plant and machinery is measured at cost less accumulated depreciation.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated
on a straight-line basis over the expected useful life. The expected useful lives are as follows:

Plant and machinery; 3 - 5 years



Omsaetningsaktiver
Current assets

Varebeholdninger males til kostpris efter FIFO-metoden. I tilfelde, hvor nettorealisations-
vardien er lavere end kostprisen, nedskrives til denne lavere vardi.

Inventories are measured at cost in accordance with the FIFO method. Where the net
realisable value is lower than cost, inventories are written down to this lower value.

Tilgodehavender er malt til nominel verdi med fradrag af nedskrivninger til imgdegaelse af
forventede tab efter en individuel vurdering.

Receivables are measured at the nominal value less write-down for bad debt losses based on
an individual assessment.

Udskudt skat
Provision for deferred tax

Der er beregnet udskudt skat af driftsmateriel og periodeafgrensningsposter. Udskudt skat er
afsat med 22%.

Provision for deferred tax on operating materiel and prepayments. Provision for deferred tax
is allocated by 22 %.

Geldsforpligtelser
Liabilities other than provisions

Gealdsforpligtelser males til nettorealisationsvardi.

Liabilities are measured at net realisable value.



Resultatopggrelse 1. januar 2019 - 31. december 2019
Income statement 1 January 2019 - 31 December 2019

Noter

Notes

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs

Afskrivning af anlegsaktiver
Depreciation

Resultat af primeer drift
Profit from ordinary activities

Finansielle omkostninger
Financial expenses

Ordinert resultat for skat
Profit from ordinary activities before tax

Skat af arets resultat
Tax on net profit

Arets resultat
Net profit for the year

Forslag til resultatdisponering
Proposed distribution of profit

Udbytte

Dividend for the year
Overfgrt til naeste ar
Retained earning

10.
2019 2018
t.kr.
DKK 000
7.983.514 8.980
-3.978.955 -3.534
-25.910 -28
3.978.649 5.418
-326.973 -1.645
3.651.676 3.773
-806.852 -834
2.844.824 2.939
3.000.000 4.500
-155.176 -1.561
2.844.824 2.939




Noter
Notes

Materielle anlaegsaktiver
Non-current assets
Driftsmateriel

Plant and machinery

Finansielle anlaegsaktiver
Investments

Depositum

Deposit

Anlaegsaktiver i alt
Total non-current assets

Omscetningsaktiver
Current assets

Varebeholdninger
Inventories

Tilgodehavender
Receivables
Tilgodehavender fra salg
Trade receivables

Andre tilgodehavender
Other receivables
Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

11.
BALANCE PR. 31. DECEMBER 2019
BAIANCE SHEET 31 DECEMBER 2019
AKTIVER
ASSETS
2019 2018
t.kr.
DKK 000
50.446 76
66.249 66
116.695 142
28.666.013 21.800
0 9.535
2.212.372 3.590
169.804 202
2.382.176 13.327
2.593.252 210
33.641.441 35.337

Total current assets

AKTIVER 1T ALT
TOTAL ASSETS

33.758.136

35.479



Noter
Notes

BALANCE PR. 31. DECEMBER 2019
BALANCE SHEET 31 DECEMBER 2019

PASSIVER
EQUITY AND LIABILITIES

Egenkapital

Equity

Anpartskapital

Share capital

Overfgrt resultat

Retained earning

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat
Provision for deferred tax

Langfristede gaeldsforpligtelser
Long-term liabilities

Anden gald

Other payables

12.

2019 2018
t.kr.

DKK 000

250.000 250
712.748 868
3.000.000 4.500
3.962.748 5.618
35.259 44
123.117 0
123.117 0




13.
BALANCE PR. 31. DECEMBER 2019
BAILANCE SHEET 31 DECEMBER 2019
PASSIVER
EQUITY AND LIABILITIES
Noter 2019 2018
Notes t.kr.
DKK 000
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Kreditinstitutter
Bank loans 47.651 41
Leverandgrer af varer og tjenesteydelser
Trade payables 23.830.848 28.167
Forudbetalinger fra kunder
Prepayments for goods 200.279 0
Geld til tilknyttet virksomhed
Payables to group enterprises 4.033.654 0
Selskabsskat
Corporation tax 515.342 565
Anden geld
Other payables 1.009.238 1.044
29.637.012 29.817
Geaeldsforpligtelser i alt
Total liabilities other than provisions 29.760.129 29.817
PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES 33.758.136 35.479

6  Eventualforpligtelser
Contingent liabilities
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Noter
Notes to the financial statements
2019 2018
1 Personaleomkostninger t.kr.
Staff costs DKK000
Lgnninger
Wages and salaries 3.488.562 3.137
Pension
Pensions 406.273 326
Andre omkostninger til social sikring
Other social security costs 84.120 71
3.978.955 3.534
Der har i gennemsnit varet beskeftiget 7 medarbejdere i regnskabsaret.
Average number of full-time employees - 7.
2 Varebeholdninger
Inventories
Fremstillede varer og handelsvarer
Finished goods and goods for resale 22.964.758 19.732
Svgmmende varer
Goods in transit 5.701.255 2.068
28.666.013 21.800

3 Anpartskapital
Share capital

Saldo 1/1 2019
Balance 1/1 2019 250.000 250
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2019 2018

Overfort resultat t.kr.
Retained earning DKK000
Saldo 1/1 2019
Balance 1/1 2019 867.924 2.429
Ifglge resultatdisponering
Retained earning -155.176 -1.561

712.748 868
Anden gzeld
Other payables
Indefrosne feriepenge
Accrued PTO 123.117 0

Eventualforpligtelser
Contingent liabilities

Garantistillelser, kr. 21.487.
Guaranties, DKK 21.487.

Huslejeforpligtelser 2020 - 2021, kr. 284.140.
Rentliability 2020 - 2021, DKK 284.140.



