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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt drsrapporten for regnskabsaret 1.
januar - 31. december 2015 for Ensure
International Insurance Broker A/S.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aarhus, den 20. juni 2016
Aarhus, 20 June 2016
Direktionsrexecutive Board:

Eva Madsen

Bestyrelse/Board of Directors:

e

Ensure International Insurance Broker A/S

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Ensure International Insurance Broker
A/S for the financial year 1 January - 31
December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

M Roteao

Lars Bjgrn Christiansen

Eva Madsen

S
Mogens Hangaard Rohde



Den uafhangige revisors erkleeringer
Independent auditors’ report

Til kapitalejerne i Ensure International
Insurance Broker A/S

Pategning p& arsregnskabet

Vi har revideret &rsregnskabet for Ensure
International Insurance Broker A/S for regn-
skabsdret 1. januar - 31. december 2015, der
omfatter resultatopgerelse, balance, egenkapi-
talopgerelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter
drsregnskabsloven.

Ledelsens ansvar for rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at ud-
arbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraver, at vi overholder etiske krav samt
planlegger og udferer revisionen for at opna
hej grad af sikkerhed for, om &rsregnskabet er
uden vasentlig fejlinformation.
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To the shareholders of Ensure International
Insurance Broker A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Ensure International Insurance Broker A/S for
the financial year 1 January - 31 December
2015, which comprise an income statement,
balance sheet, statement of changes in equity
and notes, including a summary of significant
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act,

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.



Den uafhaengige revisors erkleeringer
Independent auditors' report

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afheenger af revisors
vurdering, herunder vurderingen af risici for vaa-
sentlig fejlinformation i drsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omsteendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige sken er rimelige samt den samle-
de preaesentation af arsregnskabet.

Det er vores opfattelse, at det opnede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med &rs-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven
gennemlest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Aarhus, den 20. juni 2016
Aarhus, 20 June 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab

state autflorised public accountant
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors’
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.



Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details
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Ledelsesberetning
Management's review

Beretning
Cperating review

Virksomhedens vasentligste aktiviteter
Selskabets aktivitet er forsikringsmaegler-
virksomhed

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2015 udvi-

ser et overskud pa 239.888 kr. mod
-2.307.750 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pa 5.449.270 kr. Ledelsen anser
arets resultat for tilfredsstillende.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde handelser.
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The Company's business review

The company ’s activity is that of insurance
broker business.

Financial review

The income statement for 2015 shows a profit
of DKK 239,888 against a loss of DKK
2,307,750 last year, and the balance sheet at
31 December 2015 shows equity of DKK
5,449,270. Management considers the
Company's financial performance in the year
satisfactory.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af-0g nedskrivninger af immaterielle og materielle
anlegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment

Resultat af primeer drift

Operating profit/loss

Finansielle indtagter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit/loss before tax

Skat af drets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Proposed profit appropriation/distribution of loss
Overfort resultat

Retained earnings/accumulated loss

Ensure International Insurance Broker A/S

Arsrapport 2015
Annual report 2015

2015 2014
6.414.864 6.108.915
-4.787.328 -6.684.286
-1.219.332 -1.458.893
408.204 -2.034.264
361.195 87.358
-434.007 -338.736
335.392 -2.285.642
-95.504 -22.108
239.888 -2.307.750
239.888 -2.307.750
239.888 -2.307.750
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlagsaktiver

Non-current assets
Immaterielle anleegsaktiver
Intangible assets

Goodwill

Goodwill

Materielle anlzgsaktiver

Property, plant and equipment

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle anleegsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlagsaktiver | alt
Total non-current assets

Omsatningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

2015

2014

10.568.950

11.640.886

10.568.950

11.640.886

89.468

210.823

89.468

210.823

504.688

504.407

504.688

504.407

11.163.106

12.356.116

5.701.626
6.193.567
2.598.018

3.247.201
4.380.917
3.504.182

14.493.211

11.132.300

2.049.112

6.226.177

16.542.323

17.358.477

27.705.429

29.714.593
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK 2015 2014

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

8 Aktiekapital 1.250.000 1.250.000
Share capital :
Overfort resultat 4.199.270 3.959.382
Retained earnings
Egenkapital i alt 5.449.270 5.209.382
Total equity

Hensatte forpligtelser

Provisions

Udskudt skat 2.247.400 2.453.636
Deferred tax

Andre hensatte forpligtelser 250.000 0
Other provisions
Hensatte forpligtelser i alt 2.497.400 2.453.636
Total provisions

Geldsforpligtelser

Liabilities other than provisions

Kortfristede galdsforpligtelser
Current liabilities other than provisions

Geeld til banker 8.109.065 8.874.009
Bank debt

Leverandgrer af varer og tjenesteydelser 8.621.114 9.307.449
Trade payables

Gaeld til tilknyttede virksomheder 316.627 550.385
Payables to group entities

Skyldig selskabsskat 301.740 1.320.746
Income taxes payabie

Geeld til selskabsdeltagere og ledelse 377.731 151.890
Payables to shareholders and management

Anden gld 1.457.232 1.478.492
Other payables

Periodeafgransningsposter 575.250 368.604

Deferred income

19.758.759 22.051.575

Geldsforpligtelser i alt 19.758.759 22.051.575
Total liabilities other than provisions

PASSIVER | ALT 27.705.429 29.714.593
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
9 Sikkerhedsstillelser
Collateral
10 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
11 Nertstaende parter
Related parties
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Egenkapitalopggrelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat

Profit/loss for the year

Egenkapital 31. december 2015
Equity at 31 December 2015
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Aktiekapital Overfert resultat lalt
Share capital Retained earnings Total
1.250.000 3.959.382 5.209.382

0 239.888 239.888
1.250.000 4.199.270 5.449.270
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Rrsrapporten for Ensure International Insurance
Broker A/S for 2015 er aflagt i overensstemmel-
se med arsregnskabslovens bestemmelser for
klasse B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Resultatopggrelsen

Nettoomsatning

Honorarer i Skade indtagtsfores i takt med
arbejdets udfgrelse.

Nettoomsatning indregnes eksklusiv moms, af-
gifter og med fradrag af rabatter i forbindelse
med salget.

Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtaegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primare aktivitet, der er afholdt i arets Igb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser p& operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.
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The annual report of Ensure International
Insurance Broker A/S for 2015 has been
prepared in accordance with the provisions
applying to reporting class B enterprises under
the Danish Financial Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Income statement

Revenue

Fees in Skade are recognised as income as the
work progresses.

Net revenue is recognised exclusive of
VAT duties and less discounts related to the
sale.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Costs of sale’, 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger af immaterielle og
materielle anleegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives linezrt over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Goodwill
Goodwill

Afskrivningsperioden for immaterielle aktiver
overstiger 5 &r, fordi goodwill vedrerer lang-
sigtede aktiviteter og indtjeningsmuligheder
hvortil gkonomiske fordele for virksomheden er
tilknyttet.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlagq, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopggrelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger samt
tilleeg og godtggrelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat og i egenkapi-
talen med den del, som kan henferes til
transaktioner indregnet i egenkapitalen.
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Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

20 &r/years

The amortization period for intangible assets
exceed 5 years because goodwill relates to long-
term operations and revenue opportunities
which economic benefits for the company is
affiliated.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3 &r/fyears

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgsres som minimum i henhold til de
gzldende satser for rentegodtggrelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som

maksimum betaler et tilleeg i henhold til de gael-

dende satser for rentetillzeg til
administrationsselskabet.

Balancen

Immaterielie anlagsaktiver

Goodwill males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Fortjeneste og tab ved salg af immaterielle an-
lzegsaktiver indregnes i resultatopgerelsen
under henholdsvis andre driftsindtzgter og
andre driftsomkostninger. Fortjeneste eller tab
opgeres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet.

Materielle anlagsaktiver

Materielle anleegsaktiver males til kostpris med

fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen

indtil det tidspunkt, hvor aktivet er klar til brug.
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The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Goodwill is measured at cost less accumulated
amortisation and impairment losses.

Gains and losses on the sale of intangible assets
are recognised in the income statement under
'Other operating income' or ‘Other operating
expenses', respectively. Gains and losses are
calculated by reference to the difference
between the selling price less selling expenses
and the carrying amount at the time of sale.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

13
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Veardiforringelse af anlagsaktiver

Immaterielle og materielle anlagsaktiver vurde-
res arligt for indikationer pa vaerdiforringelse,
ud over det som udtrykkes ved afskrivning. S&-
fremt der er indikationer pd vardiforringelse, fo-
retages nedskrivningstest for hvert enkelt aktiv
henholdsvis hver gruppe af aktiver, der genere-
rer uafhangige pengestremme. Aktiverne ned-
skrives til genindvindingsvaerdien, som udger
den hgjeste vaerdi af kapitalvaerdien og netto-
salgsprisen (genvindingspris), sdfremt denne er
lavere end den regnskabsmaessige vardi. Ned-
skrivning pa en gruppe af aktiver fordeles s3le-
des, at der fprst nedskrives pa goodwill og deref-
ter forholdsmaessigt pd de gvrige aktiver.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imgdegdelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt ni-
veau,

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse p& individu-
elt niveau, vurderes pa portefeljeniveau for ob-
jektiv indikation for vaerdiforringelse. Portefgl-
jerne baseres primeert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefgljer, er
fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefplje.
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Impairment of non-current assets

Intangible assets, property, plant and
equipment are subject to an annual test for
indications of impairment other than the
decrease in value reflected by depreciation or
amortisation. Impairment tests are conducted in
respect of individual assets or groups of assets
generating separate cash flows when there is
indications of impairment. The assets are
written down to the higher of the value in use
and net realisable value (recoverable amount)
of the asset or group of assets if this is lower
than the carrying amount. As for group of
assets, impairment losses are first recognised in
respect of goodwill and thereafter
proportionately in respect of the other assets.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience,

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfelgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante behold-
ninger og bankindestdender.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedre-
rende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfzlde,
hvor opgerelse af skattevasrdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat méles pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere galdende, nér den udskudte

skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den vardi, som de

forventes at blive udnyttet med, enten ved udlig-

ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
folge af andringer i skattesatser indregnesire-
sultatopggrelsen.
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Prepayments

Prepayments recognised under ‘Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash at hand and in bank

Cash comprises cash balances and bank
balances.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Geaeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved 13-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfolgende perioder méles de finansielle forplig-
telser til amortiseret kostpris, svarende til den
kapitaliserede vardi ved anvendelse af den ef-
fektive rente, sa forskellen mellem provenuet

0g den nominelle vaerdi indregnes i resultatopge-
relsen over laneperioden.

Qvrige geeldsforpligtelser males til nettorealisati-
onsvardien,

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtagter i efterfpigende regn-
skabsar.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Gther staff costs

Finansielle indtegter

Financial income

Renteindtagter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtzgter

Other financial income
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Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.

2015 2014
4,108.981 5.396.701
264.192 529.080
58.503 93.326
355.652 665.179
4.787.328 6.684.286
321.880 60.043
39.315 27.315
361.195 87.358
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DKK

Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder

Interest expenses, group entities
Andre finansielle omkostninger
Other financial expenses

Skat af drets resultat

Tax for the year

Beregnet skat af drets skattepligtige indkomst
Estimated tax charge for the year

Arets requlering af udskudt skat
Deferred tax adjustments in the year

Immaterielle anleegsaktiver
Intangibie assets

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and amortisation at 1 January 2015
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2015
Impairment losses and amortisation at 31 December 2015

Regnskabsmaessig veerdi 31. december 2015
Carrying amount at 31 December 2015

Afskrives over/amortised over

For oplysning om sikkerhedsstillelser m.v.
vedrgrende immaterielle anlaegsaktiver
henvises til note9.
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2015 2014
22.745 0
411.262 338.736
434.007 338.736
301.740 1.320.746
-206.236 -1.298.638
95.504 22.108
Goodwill

Goodwill

21.438.646

21.438.646

9.797.760

1.071.936
10.869.696

10.568.950

204 T/years

Note 9 provides more details on security for
loans, etc. as regards intangible assets.
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Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015

Cost at 1 January 2015

Tilgang i arets lgb

Additions in the year

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015

impairment losses and depreciation at 1 January 2015
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2015
Impairment losses and depreciation at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015
Carrying amount at 31 December 2015

Afskrives OVer/Depreciated over

For oplysning om sikkerhedsstillelser mv. vedreg-
rende materielle anlaegsaktiver henvises til note
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Andre anl&g,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and
equipment

3.466.683
26.040

3.492.723
3.255.860

147.395
3.403.255

89.468

3 ar/years

Note 9 provides more details on security for
loans, etc. as regards property, plant and

9. equipment.
DKK 2015 2014
Aktiekapital
Share capital
Aktiekapitalen er fordelt sdledes:
The share capital consists of the following:
A--aktier, 1.250 stk. a nom. 1.000,00 kr. 1.250.000 1.250.000
1,250 A- shares of DKK 1,000,00 each
1.250.000 1.250.000

Aktiekapitalen har udviklet sig saledes de seneste 5 ar:
Analysis of changes in the share capital aver the past 5 years:
DKK 2015 2014 2013 2012 2011
Saldo primo 1.250.000 1.250.000 1.250.000 1.250.000 1.250.000
Opening balance

1.250.000 1.250.000 1.250.000 1.250.000 1.250.000
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Sikkerhedsstilleiser
Collateral

Til sikkerhed for bankgeeld, 4.100 t.kr., er der
givet pant i goodwill, andre anlaeg, driftsmate-
riel og inventar, 5.000 t.kr., hvis regnskabsmaes-
sige vaerdi pr. 31. december 2015 udgar
10.658 t.kr.

Selskabets forsikringskreditorer har sikkerhed i
bankindestdende der pr. 31. december 2015
udger 6.189 t.kr.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet har indgaet lejekontrakt med arlig
ydelse p& 254 t.kr. Lejekontrakten er uopsigelig
frem til 30. oktober 2018.

Selskabet har indgaet operationelle leasing-
aftaler for folgende belgb: Restlgbetid i

57 maneder med en gennemsnitlig manedlig
ydelse pd 2 t.kr., i alt 159 t.kr.

Der er indledt retssag mod selskabet som af-
venter domsafsigelse. Sagens udfald kendes
endnu ikke, men det er ledelsens vurdering at
sagen ikke vil medfere yderligere traek pd sel-
skabets ressourcer.

Selskabet er sambeskattet med moderselskabet
Ensure Holding ApS som administrationsselskab
og hafter solidarisk med gvrige sambeskattede
selskaber for betaling af selskabsskat fra og
med indkomstaret 2013 samt for kildeskat p3
renter, royalties og udbytter, som forfalder til
betaling den 1. juli 2012 eller senere.
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For bank debt, DKK 4,100 thousand, security
has been given of DKK 5,000 thousand on
goodwill, other plants fixtures and equipment.
The carrying amount of which is DKK 10,658
thousand at 31 December 2015.

The Company's insurance creditors have been
given security on bank balance which amount to
DKK 6,189 thousand at 31 December 2015.

The Company has entered into rental contract
with annual payment of DKK 254 thousand. The
contract is non-cancellable until 30 October
2018.

The Company has entered into operating leases
for the following amounts: Residual maturity in
57 months with an average monthly output of
2 thousand, totaling 159 thousand.

A legal action against the company pending
trial. The outcome is not yet known, but the
management believes that the case will not lead
to further drain on company resources.

The Company is jointly taxed with its parent,
Ensure Holding ApS, which acts as management
company, and is jointly and severally liable with
other jointly taxed group entities for payment of
income taxes for the income year 2013
onwards as well as withholding taxes on
interest, royalties and dividends falling due for
payment on or after 1 July 2012.
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Nertstdende parter
Related parties

Ensure International Insurance Broker A/S' nartstdende parter omfatter falgende:
Ensure {nternational Insurance Broker A/S' related parties comprise the following:

Ejerforhold
Ownership

Felgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital;

Navn Bopa!/Hjemsted
Name Domicile
Ensure Holding ApS _ Aarhus
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