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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2017 for
Lindner Project Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2017.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Keobenhavn, den 31. maj 2018
Copenhagen, 31 May 2018

Direktion

Executijyeg board s

)
ert Martin Bittner
Direktar
Managing Director

The executive board has today presented the
annual report of Lindner Project Danmark ApS for
the financial year 1 January to 31 December 2017.
The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the used
appropriate, and in our opinion the annual
accounts provide a true and fair view of the

company's assets and liabilities and its financial

accounting policies

position as on 31 December 2017 and of the
company's results of its activities in the financial
year | January to 31 December 2017.

The annual report is recommended for approval by
the general meeting.

ALl

Angelika Wallner
Direktor
Managing Director
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Den uafhzengige revisors erkleering om udvidet gennemgang af arsregnskabet
The independent auditor's report on extended review of the annual accounts

Til anpartshaveren i Lindner Project Danmark
ApS

Vi har udfert udvidet gennemgang af arsregnska-
bet for Lindner Project Danmark ApS for regn-
skabsaret 1. januar - 31. december 2017. Arsregn-
skabet, der omfatter anvendt regnskabspraksis, re-
sultatopgerelse, balance og noter, udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Vi har udfert vores udvidede gennem-
gang 1 overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for smé virksomheder og FSR -
danske revisorers standard om udvidet gennem-
gang af arsregnskaber, der udarbejdes efter ars-
regnskabsloven.

To the shareholder
Danmark ApS

of Lindner Project

We have performed extended review of the annual
accounts of Lindner Project Danmark ApS for the
financial year 1 January to 31 December 2017.
The annual accounts comprise accounting policies
used, profit and loss account, balance sheet and
notes, and they are prepared in accordance with
the Danish Financial Statements Act.

The management's responsibility for the annual
accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. Furthermore, the management is responsible
for such internal control as the management
determines is necessary to enable the preparation
of annual accounts that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
annual accounts. We performed the extended
review in accordance with the standard from the
Danish Business Authority applicable on auditor's
reports to small enterprises and in accordance with
the standard from the Danish Institute of State
Authorised Public Accountants applicable on
extended review of annual accounts prepared in
accordance with the Danish Financial Statements
Act.
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Den uafhzengige revisors erkleering om udvidet gennemgang af arsregnskabet
The independent auditor's report on extended review of the annual accounts

Dette kraever, at vi overholder revisorloven og FSR
- danske revisorers etiske regler samt planlaegger
og udferer handlinger med henblik pa at opnéa be-
grenset sikkerhed for vores konklusion om é&rs-
regnskabet og derudover udferer specifikt kraevede
supplerende handlinger med henblik pd at opnd
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre 1 virksomheden,
analytiske handlinger og de specifikt kraevede sup-
plerende handlinger samt vurdering af det opniede
bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

This requires that we comply with the Danish Act
on Approved Auditors and Audit Firms and with
the ethical requirements of the Danish Institute of
State Authorised Public Accountants and that we
plan and perform our audit procedures with the
purpose of achieving moderate assurance as to our
opinion on the annual accounts. Furthermore, it
requires that we perform particularly required
additional procedures with a view to achieving
further assurance as to our opinion.

An extended review
primarily comprising inquiries to the management

comprises procedures

and to other persons within the enterprise when
and the
particularly required additional procedures along

appropriate, analytical procedures,

with an evaluation of the achieved audit evidence.

The scope of the procedures performed during an
extended review is less than in case of an audit,
and consequently, we do not express any audit

opinion on the annual accounts.
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Den uafhangige revisors erklzering om udvidet gennemgang af arsregnskabet
The independent auditor's report on extended review of the annual accounts

Konklusion

Baseret pa det udferte arbejde er det vores opfat-
telse, at drsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2017 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar - 31.
december 2017 i overensstemmelse med arsregn-

skabsloven.

Kebenhavn, den 31. maj 2018
Copenhagen, 31 May 2018

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountunts
CVR-nr. 34 20 99 36

Campany reg. no. 34 20 99 36

\

im Kjellberg

statsautoniserel revisor

State Authorised Public Accountant
MNE-nr. 29452

Opinion

Based on the work performed, it is our opinion that
the annual accounts give a true and fair view of the
company's assets, liabilities and financial position
at 31 December 2017 and of the results of the
company's operations for the financial year 1
January to 31 December 2017 in accordance with
the Danish Financial Statements Act.
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Selskabsoplysninger
Company data
Selskabet Lindner Project Danmark ApS
The company Kongens Nytorv 26
1050 Kebenhavn K
CVR-nr.: 28 50 80 34
Company reg. no.
Stiftet: 1. februar 2005
Established: 1 February 2005
Hjemsted: Kebenhavn
Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Herbert Martin Bittner, St.-Stephan-Strasse 13, 84371 Triftern,

Executive board

Revision
Auditors

Modervirksomhed

Parent company

Tyskland/Germany, Direkter, Managing Director
Angelika Wallner, Bahnhofstrasse 5, 84567 Perach
Tyskland/Germany, Direkter, Managing Director

Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
2100 Kgbenhavn @

Lindner Montage + Service GmbH, Osloer Str. 100, 13359 Berlin
Tyskland / Germany
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Lindner Project Danmark ApS er
aflagt i overensstemmelse med arsregnskabslovens

bestemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges 1 danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geeld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
gaeldsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, en-
dring i lagre af faerdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfert
under aktiver, andre driftsindtegter samt eksterne
omkostninger.

The annual report for Lindner Project Danmark
ApS is presented in accordance with those
regulations of the Danish Financial Statements Act
class B

concerning companies identified as

enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of the
amount owed or the liability is recognised in the
profit and loss account under financial income and
expenses.

The profit and loss account

Gross profit

The gross profit comprises the net turnover,
changes in inventories of finished goods and work
in progress, work performed for own purposes and
capitalised, other operating income, and external
costs.
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Anvendt regnskabspraksis
Accounting policies used

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de beleb, der vedrerer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfoeres til posteringer direkte i egenkapita-

len.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in

connection with the sale.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Selskabet er omfattet af de danske regler om
tilknyttede
virksomheder. Selskabet er administrationsselskab

tvungen sambeskatning med
for sambeskatningen og afregner som folge heraf

alle betalinger af  selskabsskat med

skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pé at imedega forventede tab.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger ved-
rerende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i
pengeinstitutter og kontantbeholdninger.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises. The company acts as an
administration company in relation to the joint
taxation. This means that the total Danish tax
payable of the income of the Danish consolidated
companies is paid to the tax authorities by the
company.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion
to their respective taxable income (full allocation
with reimbursement of tax losses).

The balance sheet

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds

Available funds comprise cash at bank and in
hand.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg-
nes pé grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Efter hafter Lindner
Project Danmark ApS som administrationsselskab

sambeskatningsreglerne

solidarisk og ubegraenset over for skattemyndighe-
derne for selskabsskatter og kildeskatter pa renter,
royalties og udbytter opstaet inden for sambeskat-
ningskredsen.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geldende, nar den udskudte skat forventes
udlest som aktuel skat.

Gealdsforpligtelser

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel
verdi.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
to be settled net or

items are expected

simultaneously.

Lindner Project Danmark ApS is jointly taxed with
the Danish group companies and acts in this
respect as the administration company. According
to the rules of joint taxation, Lindner Project
Danmark ApS is unlimited, jointly and severally
liable towards the Danish tax authorities for the
total corporation tax, including withholding tax on
interest, royalties and dividends, arising within the
jointly taxed group of companies.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

2017 2016
Note kr. t.kr.
Bruttofortjeneste
Gross profit 22.123.617 8.213
2 Personaleomkostninger
Staff costs -18.159.941 -7.886
Resultat for finansielle poster
Results before net financials 3.963.676 327
Andre finansielle indtegter
Other financial income 0 7
Ovrige finansielle omkostninger
Other financial costs -33.020 -3
Resultat for skat
Results before tax 3.930.656 331
3 Skat af érets resultat
Tax on ordinary results -711.194 0
Arets resultat
Results for the year 3.219.462 331
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfores til overfort resultat
Allocated to results brought forward 3.219.462 331
Disponeret i alt
Distribution in total 3.219.462 331
Lindner Project Danmark ApS - Arsrapport for 2017 10
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

Aktiver
Assets
2017 2016
Note kr. tkr.
Omsztningsaktiver
Current assets
Tilgodehavender hos associerede virksomheder
Amounts owed by associated enterprises 6.590.114 626
Andre tilgodehavender
Other debtors 648.549 464
Periodeafgransningsposter
Accrued income and deferred expenses 0 461
Tilgodehavender i alt
Debtors in total 7.238.663 1.551
Likvide beholdninger
Available funds 2.293.694 1.936
Omsatningsaktiver i alt
Current assets in total 9.532.357 3.487
Aktiver i alt
Assets in total 9.532.357 3.487
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

Passiver
Equity and liabilities
2017 2016
Note kr. t.kr.
Egenkapital
Equity
4  Virksomhedskapital
Contributed capital 125.000 125
5 Overfort resultat
Results brought forward 2.400.989 -819
Egenkapital i alt
Equity in total 2.525.989 -694
Gealdsforpligtelser
Liabilities
Leveranderer af varer og tjenesteydelser
Trade creditors 236.448 164
Geeld til tilknyttede virksomheder
Debt to group enterprises 734.740 0
Selskabsskat
Corporate tax 711.194 0
Anden geld
Other debts 5.323.986 4.017
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 7.006.368 4.181
Gealdsforpligtelser i alt
Liabilities in total 7.006.368 4.181
Passiver i alt
Equity and liabilities in total 9.532.357 3.487
Lindner Project Danmark ApS - Arsrapport for 2017 12
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Note

1 Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise

6 Eventualposter
Contingencies

7 Neertstiende parter
Related parties
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Noter
Notes

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

1. Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
Selskabets hovedaktivitet bestdr i udferelse af bygge- og anlegsopgaver i entreprise for
koncerndeltagere samt hermed forbundet virksomhed.
The main activity of the company is building- and constructions contractor for group companies and hereby

connected acitivity

2017 2016
kr t.kr
2.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 16.444.521 7.241
Pensioner
Pension costs 1.346.322 587
Andre omkostninger til social sikring
Other costs for social security 369.098 58
18.159.941 7.886
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 44 18
3.  Skat af rets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 711.194 0
711.194 0
Lindner Project Danmark ApS - Arsrapport for 2017 14
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Noter
Notes

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

31/12 2017 31/12 2016

kr. t.kr.
4.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017 125.000 125
125.000 125
5.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2017
Results brought forward 1 January 2017 -818.473 -1.150
Arets overferte overskud eller underskud
Profit or loss for the year brought forward 3.219.462 331
2.400.989 -819
Lindner Project Danmark ApS - Arsrapport for 2017 15
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Noter
Notes

6. Eventualposter
Contingencies

Sambeskatning

Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og heafter ubegraenset og solida-
risk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

The company is the administration company of the group of companies subject to the Danish scheme of joint
taxation and unlimited jointly and severally liable with the other jointly taxed companies for the total

corporation tax.

Heftelse vedrerende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties ud-
gor estimeret maksimalt: 0 t.kr.

The liability relating to obligations in connection with withholding tax on dividends, interest and royalties

represents an estimated maximum of DKK 0 thousand.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-
skabets haeftelse udger et andet belab.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.

7. Neertstiende parter
Related parties

Koncernregnskab
Consolidated annual accounts

Koncernregnskabet for Lindner Group KG, Bahnhofstrasse 29, D-94424 Arnstorf, Tyskland, kan
rekvireres ved henvendelse til selskabet.

The consolidated annual accounts for Lindner Group KG, Bahnhofstrasse 29, D-94424 Arnstorf, Germany,

may be ordered by contacting the company.
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