
Medlem af Deloitte Touche Tohmatsu Limited 

Fgnqkvvg
Uvcvucwvqtkugtgv!
Tgxkukqpurctvpgtugnumcd!
EXT.pt/!44;74667!
Rcrkthcdtkmmgp!37!
9711!Uknmgdqti!

Vgnghqp!9;!31!81!11!
Vgnghcz!9;!31!81!16!
www.deloitte.dk 

QXR!Jqnfkpi!Gudlgti!CrU!
Mqpigpuicfg!96-!3/!
7811!Gudlgti!
EXT.pt/!394445;9!

Çtutcrrqtv!3127!

Iqfmgpfv!rç!ugnumcdgvu!igpgtcnhqtuconkpi-!fgp!41/16/3128!

Fktkigpv!!

Pcxp<!Qng!Xkwo!Rgfgtugp!



QXR!Jqnfkpi!Gudlgti!CrU!

Kpfjqnfuhqtvgipgnug!

lachristensen/8.05.2017 - 10:38/W.6.5.0/MStC_C Selskaber/E.19.2017 Status II: 0 

Ukfg!

Xktmuqojgfuqrn{upkpigt! 2

Ngfgnugurçvgipkpi! 3

Fgp!wchjèpikig!tgxkuqtu!gtmnètkpigt! 4

Ngfgnugudgtgvpkpi! 6

Tguwnvcvqriútgnug!hqt!3127! 7

Dcncpeg!rt/!42/23/3127! 8

Gigpmcrkvcnqriútgnug!hqt!3127! ;

Pqvgt! 21

Cpxgpfv!tgipumcdurtcmuku! 22



QXR!Jqnfkpi!Gudlgti!CrU! 2!

Xktmuqojgfuqrn{upkpigt!
Xktmuqojgfuqrn{ upkpigt!

Xktmuqojgf!

QXR!Jqnfkpi!Gudlgti!CrU!

Mqpigpuicfg!96-!3/!

7811!Gudlgti!

EXT.pt/<!394445;9!

Uvkhvgv<!36/12/3116!

Jlgouvgf<!Gudlgti!

Tgipumcduçt<!12/12/3127!.!42/23/3127!

Fktgmvkqp!

Qng!Xkwo!Rgfgtugp!

Tgxkuqt!
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Ngfgnugurçvgipkpi!

Ngfgnug urçvgipkpi!

Fktgmvkqpgp!jct!fciu!fcvq!dgjcpfngv!qi!iqfmgpfv!çtutcrrqtvgp!hqt!tgipumcduçtgv!12/12/3127!.!42/23/3127!

hqt!QXR!Jqnfkpi!Gudlgti!CrU/!

Çtutcrrqtvgp!chnèiigu!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgp/!

Fgv!gt!okp!qrhcvvgnug-!cv!çtutgipumcdgv!ikxgt!gv!tgvxkugpfg!dknngfg!ch!xktmuqojgfgpu!cmvkxgt-!rcuukxgt!qi!

hkpcpukgnng! uvknnkpi! rt/! 42/23/3127! ucov! ch! tguwnvcvgv! ch! xktmuqojgfgpu! cmvkxkvgvgt! hqt! tgipumcduçtgv!

12/12/3127!.!42/23/3127/!

Ngfgnugudgtgvpkpigp!kpfgjqnfgt!ghvgt!okp!qrhcvvgnug!gp!tgvxkugpfg!tgfgiútgnug!hqt!fg!hqtjqnf-!dgtgvpkpigp!

qojcpfngt/!

Çtutcrrqtvgp!kpfuvknngu!vkn!igpgtcnhqtuconkpigpu!iqfmgpfgnug/!

Gudlgti-!fgp!41/16/3128!

Fktgmvkqp!

Qng!Xkwo!Rgfgtugp!
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Fgp!wchjèpikig!tgxkuqtu!gtmnètkpigt!

Fgp!wchjèpikig!tgx kuq tu!gtm nètkpigt!

Vkn!mcrkvcnglgtpg!k!QXR!Jqnfkpi!Gudlgti!CrU

Gtmnètkpi!qo!wfxkfgv!igppgoicpi!ch!çtutgipumcdgv!

Xk! jct! wfhútv! wfxkfgv! igppgoicpi! ch! çtutgipumcdgv! hqt! QXR! Jqnfkpi! Gudlgti! CrU! hqt! tgipumcduçtgv!

12/12/3127! .! 42/23/3127/! Çtutgipumcdgv-! fgt! qohcvvgt! tguwnvcvqriútgnug-! dcncpeg-! gigpmcrkvcnqriútgnug-!

pqvgt!ucov!cpxgpfv!tgipumcdurtcmuku!wfctdglfgu!ghvgt!çtutgipumcdunqxgp/!

Ngfgnugpu!cpuxct!hqt!çtutgipumcdgv!

Ngfgnugp!jct!cpuxctgv!hqt!wfctdglfgnugp!ch!gv!çtutgipumcd-!fgt!ikxgt!gv!tgvxkugpfg!dknngfg!k!qxgtgpuuvgoognug!

ogf!çtutgipumcdunqxgp/!Ngfgnugp!jct!gpfxkfgtg!cpuxctgv! hqt!fgp! kpvgtpg!mqpvtqn-!uqo!ngfgnugp!cpugt!hqt!

púfxgpfki!hqt!cv!wfctdglfg!gv!çtutgipumcd!wfgp!xèugpvnki!hglnkphqtocvkqp-!wcpugv!qo!fgppg!um{nfgu!dguxk.

ignugt!gnngt!hgln/!

Tgxkuqtu!cpuxct!

Xqtgu!cpuxct!gt!cv!wfvt{mmg!gp!mqpmnwukqp!qo!çtutgipumcdgv/!Xk!jct!wfhútv!xqtgu!wfxkfgfg!igppgoicpi!k!

qxgtgpuuvgoognug!ogf!Gtjxgtxuuv{tgnugpu!gtmnètkpiuuvcpfctf!hqt!uoç!xktmuqojgfgt!qi!HUT!�!fcpumg!tgxk.

uqtgtu!uvcpfctf!qo!wfxkfgv!igppgoicpi!ch!çtutgipumcdgt-!fgt!wfctdglfgu!ghvgt!çtutgipumcdunqxgp/!

Fgvvg!mtèxgt-!cv!xk!qxgtjqnfgt!tgxkuqtnqxgp!qi!HUT!�!fcpumg!tgxkuqtgtu!gvkumg!tgingt!ucov!rncpnèiigt!qi!

wfhútgt!jcpfnkpigt!ogf!jgpdnkm!rç!cv!qrpç!dgitèpugv!ukmmgtjgf!hqt!xqtgu!mqpmnwukqp!qo!çtutgipumcdgv!qi!

fgtwfqxgt!wfhútgt!urgekhkmv!mtèxgfg!uwrrngtgpfg!jcpfnkpigt!ogf!jgpdnkm!rç!cv!qrpç!{fgtnkigtg!ukmmgtjgf!

hqt!xqtgu!mqpmnwukqp/!

Gp!wfxkfgv!igppgoicpi!qohcvvgt!jcpfnkpigt-!fgt!rtkoètv!dguvçt!ch!hqtgurútiungt!vkn!ngfgnugp!qi-!jxqt!fgv!gt!

jgpukivuoèuukiv-!cpftg!k!xktmuqojgfgp-!cpcn{vkumg!jcpfnkpigt!qi!fg!urgekhkmv!mtèxgfg!uwrrngtgpfg!jcpf.

nkpigt!ucov!xwtfgtkpi!ch!fgv!qrpçgfg!dgxku/!

Qohcpigv! ch! jcpfnkpigt-! fgt! wfhútgu! xgf! gp! wfxkfgv! igppgoicpi-! gt! okpftg! gpf! xgf! gp! tgxkukqp-! qi!xk!

wfvt{mmgt!fgthqt!kpigp!tgxkukqpumqpmnwukqp!qo!çtutgipumcdgv/!!

Mqpmnwukqp!

Dcugtgv!rç!fgv!wfhútvg!ctdglfg!gt!fgv!xqtgu!qrhcvvgnug-!cv!çtutgipumcdgv!ikxgt!gv!tgvxkugpfg!dknngfg!ch!ugn.

umcdgvu!cmvkxgt-!rcuukxgt!qi!hkpcpukgnng!uvknnkpi!rt/!42/23/3127!ucov!ch!tguwnvcvgv!ch!ugnumcdgvu!cmvkxkvgvgt!hqt!

tgipumcduçtgv!12/12/3127!.!42/23/3127!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgp/!

Wfvcngnug!qo!ngfgnugudgtgvpkpigp

Ngfgnugp!gt!cpuxctnki!hqt!ngfgnugudgtgvpkpigp/!

Xqtgu!mqpmnwukqp!qo!çtutgipumcdgv!qohcvvgt!kmmg!ngfgnugudgtgvpkpigp-!qi!xk!wfvt{mmgt!kpigp!hqto!hqt!mqp.

mnwukqp!ogf!ukmmgtjgf!qo!ngfgnugudgtgvpkpigp/!

K!vknmp{vpkpi!vkn!xqtgu!wfxkfgfg!igppgoicpi!ch!çtutgipumcdgv!gt!fgv!xqtgu!cpuxct!cv!nèug!ngfgnugudgtgvpkpigp!

qi!k!fgp!hqtdkpfgnug!qxgtxglg-!qo!ngfgnugudgtgvpkpigp!gt!xèugpvnkiv!kpmqpukuvgpv!ogf!çtutgipumcdgv!gnngt!

xqtgu!xkfgp!qrpçgv!xgf!fgp!wfxkfgfg!igppgoicpi!gnngt!rç!cpfgp!oçfg!u{pgu!cv!kpfgjqnfg!xèugpvnki!hglnkp.

hqtocvkqp/!
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Fgp!wchjèpikig!tgxkuqtu!gtmnètkpigt!

Xqtgu!cpuxct!gt!jgtwfqxgt!cv!qxgtxglg-!qo!ngfgnugudgtgvpkpigp!kpfgjqnfgt!mtèxgfg!qrn{upkpigt!k!jgpjqnf!vkn!

çtutgipumcdunqxgp/!

Dcugtgv!rç!fgv!wfhútvg!ctdglfg!gt!fgv!xqtgu!qrhcvvgnug-!cv!ngfgnugudgtgvpkpigp!gt!k!qxgtgpuuvgoognug!ogf!

çtutgipumcdgv!qi!gt!wfctdglfgv!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgpu!mtcx/!Xk!jct!kmmg!hwpfgv!xè.

ugpvnki!hglnkphqtocvkqp!k!ngfgnugudgtgvpkpigp/!

Uknmgdqti-!fgp!41/16/3128!

Fgnqkvvg!

Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

EXT.pt/<!44;74667!

Dq!Dnccdlgti!Qficctf!

uvcvucwvqtkugtgv!tgxkuqt!
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Ngfgnugudgtgvpkpi!

Ngfgnug udgtg vpkpi!

Jqxgfcmvkxkvgv!

Ugnumcdgvu!hqtoçn!gt!cv!dgukffg!cmvkgt!qi!cprctvgt!k!ugnumcdgt-!uqo!ftkxgt!xktmuqojgf!ogf!ucni!ch!vúl!qi!

cpfgp!jgtogf!dgunèivgv!xktmuqojgf/!

Wfxkmnkpi!k!cmvkxkvgvgt!qi!úmqpqokumg!hqtjqnf!

Çtgvu!tguwnvcv!cpugu!ch!ngfgnugpu!hqt!vknhtgfuuvknngpfg/!

Dgikxgpjgfgt!ghvgt!dcncpegfcigp!

Fgt!gt!htc!dcncpegfcigp!qi!htgo!vkn!k!fci!kmmg!kpfvtçfv!hqtjqnf-!uqo!hqtt{mmgt!xwtfgtkpigp!ch!çtutcrrqtvgp/!
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Tguwnvcvqriútgnug!hqt!3127!
Tguwnvcvqriútg nug!hqt! 3127!

Pqvg

3127

mt/

3126

mt/

Cpftg!gmuvgtpg!qomquvpkpigt! )6/111* )55/486*

Ftkhvutguwnvcv! )6/111* )55/486*

Kpfvèivgt!ch!mcrkvcncpfgng!k!cuuqekgtgfg!xktmuqojgfgt! )8/724* 972/269!

Cpftg!hkpcpukgnng!kpfvèivgt!htc!vknmp{vvgfg!xktmuqojgfgt 39/967! 1!

Cpftg!hkpcpukgnng!qomquvpkpigt! );46* )53*

Tguwnvcv!hút!umcv! 26/419! 927/852!

Umcv!ch!çtgvu!tguwnvcv! 1! 1!

Çtgvu!tguwnvcv! 26/419! 927/852!

Hqtunci!vkn!tguwnvcvfkurqpgtkpi!

Qtfkpètv!wfd{vvg!hqt!tgipumcduçtgv! 1! 2/456/111!

Qxgthútv!vkn!tgugtxg!hqt!pgvvqqrumtkxpkpi!ghvgt!kpftg!

xètfku!ogvqfg!
1! )263/1;3*

Qxgthútv!tguwnvcv! 26/419! )487/278*

26/419! 927/852!
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Dcncpeg!rt/!42/23/3127!
Dcncpeg!rt/! 42/23/ 3127!

Pqvg

3127

mt/

3126

mt/

Vkniqfgjcxgpfgt!jqu!vknmp{vvgfg!xktmuqojgfgt! 256/967! 1!

Cpftg!vkniqfgjcxgpfgt! 1! 8/724!

Vkniqfgjcxgpfgt! 256/967! 8/724!

Nkmxkfg!dgjqnfpkpigt! ;16! 2/624/326!

Qouèvpkpiucmvkxgt! 257/872! 2/631/939!

Cmvkxgt 257/872! 2/631/939!
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Dcncpeg!rt/!42/23/3127!

Pqvg

3127

mt/

3126

mt/

Xktmuqojgfumcrkvcn! 236/111! 236/111!

Qxgthútv!qxgtumwf!gnngt!wpfgtumwf! 27/872! 2/564!

Hqtunci!vkn!wfd{vvg!hqt!tgipumcduçtgv! 1! 2/456/111!

Gigpmcrkvcn! 252/872! 2/582/564!

Cpfgp!iènf! 6/111! 5;/486!

Mqtvhtkuvgfg!iènfuhqtrnkivgnugt! 6/111! 5;/486!

Iènfuhqtrnkivgnugt! 6/111! 5;/486!

Rcuukxgt 257/872! 2/631/939!

Gxgpvwcnhqtrnkivgnugt! 2
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Gigpmcrkvcnqriútgnug!hqt!3127!
Gigpmcrkvc nqriútgnug!hq t!3127!

Xktmuqojgfu.

mcrkvcn

mt/

Qxgthútv!

qxgtumwf!gnngt!

wpfgtumwf

mt/

Hqtunci!vkn!

wfd{vvg!hqt!

tgipumcdu.!

çtgv

mt/

K!cnv

mt/

Gigpmcrkvcn!

rtkoq!
236/111! 2/564! 2/456/111! 2/582/564!

Wfdgvcnv!qtfkpètv!

wfd{vvg!
1! 1! )2/456/111* )2/456/111*

Çtgvu!tguwnvcv! 1! 26/419! 1! 26/419!

Gigpmcrkvcn!

wnvkoq!
236/111! 27/872! 1! 252/872!
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Pqvgt!
Pqvgt!

2/!Gxgpvwcnhqtrnkivgnugt!

Ugnumcdgv! kpfiçt! k!gp!fcpum!ucodgumcvpkpi!ogf!QXR!Jqnfkpi!C0U!uqo!cfokpkuvtcvkqpuugnumcd/!Ugnumcdgv!

jèhvgt!fgthqt!k!jgpjqnf!vkn!ugnumcduumcvvgnqxgpu!tgingt!jgtqo!hqt!kpfmqouvumcvvgt!ox/!hqt!fg!ucodgumcvvgfg!

ugnumcdgt!qi!nkigngfgu!hqt!gxgpvwgnng!hqtrnkivgnugt!vkn!cv!kpfgjqnfg!mknfgumcv!rç!tgpvgt-!tq{cnvkgu!qi!wfd{vvgt!

hqt!fg!ucodgumcvvgfg!ugnumcdgt/!Fg!ucodgumcvvgfg!ugnumcdgtu!ucongfg!mgpfvg!pgvvqhqtrnkivgnug!k!ucodg.

umcvpkpigp!htgoiçt!ch!cfokpkuvtcvkqpuugnumcdgvu!çtutgipumcd/!
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Cpxgpfv!tgipumcdurtcmuku!

Cpxgpfv!tgipumcdurtcmuku!

Tgipumcdumncuug!

Çtutcrrqtvgp!gt!chnciv!k!qxgtgpuuvgoognug!ogf!çtutgipumcdunqxgpu!dguvgoognugt!hqt!tgipumcdumncuug!D!

ogf!vknxcni!ch!gpmgnvg!dguvgoognugt!hqt!tgipumcdumncuug!E/!

Çtutgipumcdgv!gt!chnciv!ghvgt!ucoog!tgipumcdurtcmuku!uqo!ukfuvg!çt/!

Igpgtgnv!qo!kpftgipkpi!qi!oçnkpi!

Cmvkxgt!kpftgipgu!k!dcncpegp-!pçt!fgv!uqo!húnig!ch!gp!vkfnkigtg!dgikxgpjgf!gt!ucpfu{pnkiv-!cv!htgovkfkig!

úmqpqokumg!hqtfgng!xkn!vknhn{fg!xktmuqojgfgp-!qi!cmvkxgvu!xètfk!mcp!oçngu!rçnkfgnkiv/!

Hqtrnkivgnugt!kpftgipgu!k!dcncpegp-!pçt!xktmuqojgfgp!uqo!húnig!ch!gp!vkfnkigtg!dgikxgpjgf!jct!gp!tgvnki!

gnngt!hcmvkum!hqtrnkivgnug-!qi!fgv!gt!ucpfu{pnkiv-!cv!htgovkfkig!úmqpqokumg!hqtfgng!xkn!htciç!xktmuqojgfgp-!

qi!hqtrnkivgnugpu!xètfk!mcp!oçngu!rçnkfgnkiv/!

Xgf!hútuvg!kpftgipkpi!oçngu!cmvkxgt!qi!hqtrnkivgnugt!vkn!mquvrtku/!Oçnkpi!ghvgt!hútuvg!kpftgipkpi!umgt!uqo!

dgumtgxgv!hqt!jxgt!gpmgnv!tgipumcdurquv!pgfgphqt/!

Xgf!kpftgipkpi!qi!oçnkpi!vcigu!jgpu{p!vkn!hqtwfukignkig!tkukek!qi!vcd-!fgt!htgomqoogt-!kpfgp!çtutcrrqtvgp!

chnèiigu-!qi!uqo!dg.!gnngt!chmtèhvgt!hqtjqnf-!fgt!gmukuvgtgfg!rç!dcncpegfcigp/!

K!tguwnvcvqriútgnugp!kpftgipgu!kpfvèivgt-!k!vcmv!ogf!cv!fg!kpfvlgpgu-!ogpu!qomquvpkpigt!kpftgipgu!ogf!

fg!dgnúd-!fgt!xgftútgt!tgipumcduçtgv/!

Tguwnvcvqriútgnugp!

Cpftg!gmuvgtpg!qomquvpkpigt!

Cpftg!gmuvgtpg!qomquvpkpigt!qohcvvgt!qomquvpkpigt!vkn!cfokpkuvtcvkqp!ox/!

Kpfvèivgt!ch!mcrkvcncpfgng!k!cuuqekgtgfg!xktmuqojgfgt!

Kpfvèivgt!ch!mcrkvcncpfgng!k!cuuqekgtgfg!xktmuqojgfgt!qohcvvgt!fgp!hqtjqnfuoèuukig!cpfgn!ch!fg!gpmgnvg!

cuuqekgtgfg!xktmuqojgfgtu!tguwnvcv!ghvgt!hqtjqnfuoèuuki!gnkokpgtkpi!ch!kpvgtpg!cxcpegt!qi!vcd/!

Cpftg!hkpcpukgnng!kpfvèivgt!htc!vknmp{vvgfg!xktmuqojgfgt!

Cpftg!hkpcpukgnng!kpfvèivgt!htc!vknmp{vvgfg!xktmuqojgfgt!dguvçt!ch!tgpvgkpfvèivgt!ox/!htc!vkniqfgjcxgpfgt!

jqu!vknmp{vvgfg!xktmuqojgfgt/!

Cpftg!hkpcpukgnng!qomquvpkpigt!

Cpftg!hkpcpukgnng!qomquvpkpigt!dguvçt!ch!tgpvgqomquvpkpigt-!jgtwpfgt!tgpvgqomquvpkpigt!htc!iènf!vkn!vkn.

mp{vvgfg!xktmuqojgfgt-!pgvvqmwtuvcd!xgftútgpfg!xètfkrcrktgt-!iènf!qi!vtcpucmvkqpgt!k!htgoogf!xcnwvc-!

coqtvkugtkpi!ch!hkpcpukgnng!hqtrnkivgnugt!ucov!vknnèi!wpfgt!ceqpvqumcvvgqtfpkpigp!ox/!

Umcv!

Çtgvu!umcv-!fgt!dguvçt!ch!çtgvu!cmvwgnng!umcv!qi!èpftkpi!ch!wfumwfv!umcv-!kpftgipgu!k!tguwnvcvqriútgnugp!

ogf!fgp!fgn-!fgt!mcp!jgphútgu!vkn!çtgvu!tguwnvcv-!qi!fktgmvg!rç!gigpmcrkvcngp!ogf!fgp!fgn-!fgt!mcp!jgphútgu!

vkn!rquvgtkpigt!fktgmvg!rç!gigpmcrkvcngp/!
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Cpxgpfv!tgipumcdurtcmuku!

Ugnumcdgv!gt!ucodgumcvvgv!ogf!oqfgtxktmuqojgfgp/!Fgp!cmvwgnng!fcpumg!ugnumcduumcv!hqtfgngu!ognngo!

fg!ucodgumcvvgfg!xktmuqojgfgt!k!hqtjqnf!vkn!fkuugu!umcvvgrnkivkig!kpfmqouvgt!)hwnf!hqtfgnkpi!ogf!tghwukqp!

xgftútgpfg!umcvvgoèuukig!wpfgtumwf*/!

Dcncpegp!

Vkniqfgjcxgpfgt!

Vkniqfgjcxgpfgt!oçngu!vkn!coqtvkugtgv!mquvrtku-!fgt!uèfxcpnkixku!uxctgt!vkn!pqokpgn!xètfk-!ogf!htcftci!ch!

pgfumtkxpkpigt!vkn!koúfgiçgnug!ch!hqtxgpvgfg!vcd/!

Nkmxkfg!dgjqnfpkpigt!

Nkmxkfg!dgjqnfpkpigt!qohcvvgt!mqpvcpvg!dgjqnfpkpigt!qi!dcpmkpfguvçgpfgt/!

Wfd{vvg!

Wfd{vvg!kpftgipgu!uqo!gp!iènfuhqtrnkivgnug!rç!fgv!vkfurwpmv-!jxqt!fgv!gt!xgfvcigv!rç!igpgtcnhqtuconkpigp/!

Fgv!hqtgunçgfg!wfd{vvg!hqt!tgipumcduçtgv!xkugu!uqo!gp!uètumknv!rquv!k!gigpmcrkvcngp/!Gmuvtcqtfkpètg!wf.

d{vvgt!xgfvcigv!k!tgipumcduçtgv!kpftgipgu!fktgmvg!rç!gigpmcrkvcngp!xgf!wfnqfpkpi!qi!xkugu!uqo!gp!uètumknv!

rquv!k!ngfgnugpu!hqtunci!vkn!tguwnvcvfkurqpgtkpi/!

Cpftg!hkpcpukgnng!hqtrnkivgnugt!

Cpftg!hkpcpukgnng!hqtrnkivgnugt!oçngu!vkn!coqtvkugtgv!mquvrtku-!fgt!uèfxcpnkixku!uxctgt!vkn!pqokpgn!xètfk/!


