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Ledelsespétegning

Direktionen har dags dato behandlet og godkendt
frsrapporien  for regnskabsaret 01.01.2015 -
31.12.2015 for Broadcom Danmark ApS.

Arsrapporten aflegges i overensstemmelse med
drsregnskabsloven,

Det er min opfaticlse, at drsregnskabet giver et ret-
visende billede af virksomhedens akiiver, passiver
og firansielle stilling pr. 31.12.2015 samt af resulta-
tet af virksomhedens ektiviteter for regnskabsiret
01.01.2015 - 31.12.2015.

Arstapporten indstilles il generalforsamlingens
godkendelse.

Kebenhavn, den 31.05.2016
Copenhagen, 31.05.2016

Direktion
Execuilve Bomd

A Al

Pafricia Halen McCall

Adm, direktor
Maaglng director

Starement by Management on the
annual report

The Executive Board have today considered and
approved the anmual report of Broadcom Donmark
ApS for the financlal year 01.01.2015 - 31.12.2015,

The annual report Is presented in gecordance with
the Danish financial Statements det,

Int my apinion, the financial statements give a rue
and fair view of the Butity's financial position ar
31.12.2015 emd of the results of Its operations for
the financial year 01.01.2015 - 31.12.2015.

1 recommend the annual report for adoption at the
Avnual General Meeting.
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Den uafheengige revisors erklaerin-
ger

Til kapitalejeren i Broadcom Danmark
ApS
Pategning pé drsregnskabet

Vi har revideret drsregnskabet for Broadcom Danmark
ApS for regnskabsdret 01.01.2015 - 31.12.2015, der om-
fatter anvendt regnskabspraksis, resultatopgerclse, balan-
ce, egenkapitalopgerelse og noter. Arsreghskabet udar-
bejdes efter Arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig
for at udarbejde et &rsregnskab uden vasentlig fejlinfor-
mation, vanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udirykke en konklusion om
frsregnskabet p& grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifslge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt planlaegger og udfsrer revisionen for at opnd hej
grad af sikkerhed for, om Arsregnskabet er uden vasentlig
fejlinformation.

En revision omfatter udfarclse af revisionshandlinger for
at opnd revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athenger af
revisors vurdering, herunder vurdering af risici for vee-
sentlig fejlinformation i rsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved ristkovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstzndighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmassige
sken er rimelige samt den samlede prasentation af
&rsregnskabet,

Independent auditor's reports

To the owner of Broadcom Danmark ApS

Report on the financial statements

We have audited the financial statements of Broadcom
Danmark ApS for the financial year 01.01.2015 -
31.12.2015, which comprise the accounting policies,
income statement, balance sheet, statement of charges in
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financiol

statements

Management Is responsible for the preparation of
Jfinancial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary lo enable the preparation of financial
siatements thai are free from material misstatement,
whether due to fraud or error.

Aunditor’s responsibility

Qur responsibility is to express an opinion on the
Jinancial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements ard plan and perform the audit to obtain
reasonable assurance about whether the financial
Statements are free from material misstatement,

An audit Involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
Sfinancial statements. The procedures selected depend on
the auditor's judgemert, including the assessment of the
risks of material misstatemenis of the financial state-
ments, whether due fo fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectivencss of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uathangige revisors erklserin-
ger

Det er vores opfattelse, at det opniede revisionsbevis er
tilstrazkkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning ti} forbehold,

Konklusion

Det er vores opfatielse, at &rsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabséret 01.01.2015 « 31.12.2015 i
overensstemmelse med drsregnskabsloven.

Kobenhavn, den 31.05.2016
Copenhagen, 31.05.2016

Deloitte

Statsautoriseret Revisionspartnerselskab

Stare Authorised Public Accountant
CVR-nr.: 33 96 35 56

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate {o provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jair view of the Entity’s financial position at 31.12,2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2013 in accordance with the Danish
Financial Statements Act.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
drsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste &r.

Generelt om indregning og maling

Aktiver indregnes i balancen, nir det som filge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige ekonomiske fordele vil fragd virksom-
heden, og forpligtelsens vardi kan méles palideligt.

Ved ferste indregning méles aktiver og forpligtelser
til kosipris. Maling efter ferste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
drsrapporten afleegges, og som be- eller afkrefter
forhold, der eksisterede p4 balancedagen.

I resultatopgerelsen indregnes indtagter, i takt med
at de indtjenes, mens omkostninger indregnes med
de beleb, der vedrorer regnskabsiret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises.

The accounting policies applied to these financial
statements are cownsistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recogrition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
JSinancial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts aftributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, geldsforpligtelser og andre monetere poster
i fremmed valuta, som ikke er afregnet pd balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstir mellem transaktions-
dagens kuts og kursen pd henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster.

Resultatopgerelsen

Nettoomszetning

Nettoomsetning indregnes i resultatopgerelsen, nar
levering og risikoovergang tii keber har fundet sted.
Nettoomsaetning indregnes eksklusive moms, afgif-
ter og rabatter i forbindelse med salget.

Produktionsomkoestninger
Produktionsomkostninger omfatter lgnninger til
udviklingspersonale, omkostninger til laboratorie-
udstyr, udviklingsomkostninger og afskrivninger.

Administrationsomkostninger
Administrationsomkostninger omfatter omkostnin-
ger, der afholdes til administration af selskabet,
herunder omkostninger til det administrative perso-
nale, ledelse, husleje samt kontorholdsomkostninger
og afskrivninger.

Andre finansielle indtsegter

Andre finansielle indtaegter bestér af renteindtagter
fra tilgodehavender hos tilknyttede virksomheder,
gxld og transaktioner i fremmed valuta samt godt-
gorelser under acontoskatteordningen.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the iransaction dote. Receivables, payables and
other monetary ifems denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet daote. Exchange differences that
arise between the rate at the transaction daie and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.

Income statemeni

Revenue

Revenue is recognised in the income statement when
delivery is made and risk has passed to the buyer.
Revenue is recognised net of VAT, duties and sales

discounts.

Production costs

Cost of sales comprises salaries for development
staff, costs of laboratory equipment, development
costs, amortisation and depreciation.

Administrative expenses

Adminisirative expenses comprise expenses in-
curred for management and administration of the
Company, including expenses for the administrative
staff and Management, stationery, building rent,
utilities, office supplies and depreciation.

Other financial income

Other financial income comprises interest income
on receivables from group enterprises, pavables and
transactions in foreign currencies as well as tax
relief under the Danish Tax Prepayment Scheme,
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Anvendt regnskabspraksis

Andre finansiele omkostninger

Andre finansielle omkostninger bestir af renteom-
kostninger, herunder renteomkostninger fra geeid til
tilknyttede virksomheder samt tilleeg under aconto-
skatteordningen mv.

Skat

Arets skat, der bestsr af rets aktuelle skat og =n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til &rets resultat, og
direkte pd egenkapitalen med den del, der kan hen-
feres til posteringer direkte pa egenkapitalen.

Balancen

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmassige og skattemaessige veerdi-
er af aktiver og forpligtelser, hvor den skattemassi-
ge veerdi af aktiverne opgeres med udgangspunkt i
den planlagte anvendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skattevardien af
fremforselsberettigede, skattemessige underskud,
indregnes i balancen med den veerdi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver,

Tilgodehavender

Tilgodehavender miles til amortiseret kostpris, der
sedvanligvis svarer til nominel veerdi, med fradrag
af nedskrivninger til imedegielse af forventede tab.

Periodeafgreensningsposter
Periodeafgreensningsposter indregnet under aktiver

Accounting policies

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises as well as tax surcharge under the Dan-
ish Tax Prepayment Scheme efc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

Balance sheet

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tox-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-aff against deferred tax liabilities or as net tax
assets.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Prepayments
Prepayments comprise incurred costs relating fo
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Anvendt regnskabspraksis

omfatter atholdte omkostninger, der vedrerer efter-
folgende regnskabsér. Periodeafgraensningsposter
miles til kostpris,

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestiender,

Operationelle leasingaftaler

Leasingydelser vedrerende operationelle leasingaf-
taler indregnes linezst i resultatopgerelsen over
leasingperioden.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der seedvanligvis svarer til nominel vardi,

Skyldig og tilgodehavende selskabsskat

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af &rets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Accounting policies

subsequent financial years. Prepayments are meas-

ured at cost.

Cash

Cash comprises cash in hand and bank deposits.

Operating leases

Lease payments on operating leases are recognised
on a straight-line basis in the income statement over
the term of the lease.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually ecorresponds to nominal

value.

Income tax receivable or payable

Current tax payable or receivable is recognised in
the balance sheet, siated as tax calculated on this
year’s taxable income, adjusted for prepaid tax.
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Resultatopgorelse for 2015

Tncome staterment for 2015

Nettoomsetning

Revemue

Produktionsomkostninger

Production costs

Bruttoresultat

Gross prafitloss

Administrationsomkostninger
Administrative expenses

Driftsresultat

Qperating profitioss

Andre finansielle indtegter

Orher financial income

Andre finansielle omkostninger
Osher financial expenses

Resultat af ordinzere ak¢iviteter for skat
Profit/loss from ordinary activities before tax

Skat af ordinert resultat
Tax on profitfioss from ordinary activitics

Arets resultat

Profitfloss for the year

Forslag til resultatdisponering
Proposed distribution of profitfioss

Overfert resultat

Retained earnings

Note 2015 2014
Notes DKK DKK
6.994.067 34,305.917

(7.069.523) (12.201.109)
(75.456) 22.104.808

1 {1,469.861) (20.127.455)
(1.545.317) 1.977.353
2 2.053.905 489.052

3 (50.452) (319)
458.136 2.466.086

4 (652.104) (1.774.783)
(193.968) 691.303
(193.968) 691.303
(193.968) 691.303
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Deposita
Deposits

Udskudt skat
Deferred rax

Finansielle anlmgsaktiver
Fixed asset invesiments

Anlzgsaktiver
Fixed nssets

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Orher receivables

Periodeafgrensningsposter
Prepayments

Tilgodehavender
Recelvables

Likvide beholdninger
Cash

Omszetningsaktiver

Current assets

Aktiver

Assets

Note 2015 2014
Notes DKK DKK
156.000 3.155.383

0 1.804.058

156,000 4.959.441

156.000 4.959,441

3.267.634 27.529.899

098.571 494.105

29.501 71.465

3.395.706 28.095.469

16.642.530 8.501.809

20.038.236 36.597.278

20.194.236 41.556.719
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Note 2015 2014
Notes DKK DKK
Virksomhedskapital 5 125.000 125.000
Coniributed capital
Overfert overskud eller underskud 1.283.6%0 1.477.658
Retained earnings
Egenkapital 1.408.690 1.602.658
Eguity
Leveranderer af varer og tjenesteydelser 100.597 29.706
Tvade payables
Geld til tilknyttede virksomheder 15.955.880 17.314.641
Payables to graup enterprises
Skyldig selskabsskat 678.447 1.973.934
Ineome iax payable
Anden geeld 6 2.050.622 20.635.780
Orher payables
Kortfristede geeldsforpligtelser 18.785.546 39,954,061
Cuarrent Habilitles other than provisions
Gaeldsforpligtelser 18.785.546 39.954.061
Liabilities other than provisions
Passiver 20,194,236 41.556.719
Equity and Habilities
Koncernforhold 7

Consolidation
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Egenkapitalopgserelse for 2015

Statement of changes In equity for 2015

Egenkapital primo

Equity beginning of year

Arets resultat

Profie/toss for the year
Egenkapital ultimo

Equity end of year

Overfort

Virksom~  overskud eller
hedskapital underskud I alt
Contributed capital Retalned earnings Total
DKK. DKK DKK.
125.000 1.477.658 1.602.658

0 (193.968) (193.968)

125.000 1.283.690 1,408.690
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Noter

Notes

1. AdministrationsomKkostninger
1, Adniinistrative expenses

Broadcom Corporation meddelte den 2. juni 2014, at man var i fard med at undersgge strategiske alternativer
til sin mobile baseband-aktiviteter, herunder mu lighederne for salg eller afvikling,

Den 22. juli 2014 meddelte Broadcom Corporation s3, at man ville afvikle sine mobile baseband-aktiviteter,
idet der ikke var fundet nogen keber. Som folge heraf blev der med virkning fra 1. august 2014 gennemfort en
raekke afskedigelser og lejemal blev efterfelgende opsagt. Omstruktureringsrelaterede omkostninger udgjorde I
2014 alt 16.943 t.kr.

On 2 june 2014 Broadcom Corporation announced that it was exploring strategic alternatives for its ceflular baseband business, including potential sale

or wind down,
22 July 2014 Broadcom Corporation arnounced that it would wind down jts cellulay baseband business since no buyer hud been found, As a resull a

mumber of redundancies were completed effective 1 August 2014 and lease was later terminated. In 2014, 1oral restructuring related expenses amounted
1o DKX 16,943k,

2015 2014
DKK DKK
2. Andre finansielle indtzegter
2, Other financinl income
Valutakursreguleringer 2.053.905 455.775
Currency transtation adjustments
Dvrige finansielle indtzgter 0 33.277
Other financial income
2.053.905 489.052
2015 2014
DKK DKK
3. Andre finansielle omkostninger
3. Other financial expenses
Renteomkostninger vedrerende betalte acontoskatter 50.434 319
Interost expenses regarding tax prepayments
Ovrige finansielle omkostninger 18 0
Other financial expenses

50.452 319
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Noter
Notes
2015 2014
DKK DKK
4. Skat af ordingert resultat
4. Tax on profit/loss from ordinary activities
Alctue] skat 0 2.408.326
Current rax
Zndring af udskudt skat 1.804.058 (1.804.058)
Change in deferred tax
Regulering vedrerende tidligere ar (1.151.954) 1.170.515
Adjustment relating to previous years
652.104 1.774.783
Pilydende Nominel
Antal veerdi veerdi
Nominal
Number Par vaiue value
DKK DKK
3. Virksomhedskapital
5. Contributed capital
Ordingre anparter 125 1.000,00 125.000
Ordinary shares -
125 125.000
2015 2014
DKK DKK
6. Anden gzld
6. Other payables
Skyldig len, A-skat, sociale bidrag m.m. 740.661 413.548
Wages and salaries, personal income taxes, soclal security costs, ofc puyable
Feriepengeforpligtelser 1.010.511 2.015.590
Holiday pay obligations
Andre skyldige omkostninger 299.450 18.206.642
Other aecrued expenses
2.050.622 20.635.780

Af andre skyldige omkostninger i 2014 udgjorde 17.973 tkr. len til opsagte medarbejdere og omkostninger i

forbindelse med fraflytning af lejem4l.
in 2014, other expenses payable included DKK 17,973k, related to salaries to employees who have been dismissed and expenses in connection with the
moving from the lease.
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Noter

Notes

7. Koncernforhold
7. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den sterste koncern:
Name and registered office of the Parenr prepuring consolidated financial statements for the largest group:

Broadcom Danmark ApS indgar i koncernregnskabet for det ultimative moderselskab Broadcom Corporati-
on, Irvine , California, USA

Broadcom Daninark ApS is included In the consolidated financial statements of the ultimate parent company Broadeom Corporation, Irvine,
California, USA



