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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret
01.01.2021 - 31.12.2021 for Applus Danmark A/S.

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 31.12.2021 samt af resul-
tatet af virksomhedens aktiviteter for regnskabsaret
01.01.2021 - 31.12.2021.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegorelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hgje Taastrup, den 21.04.2022
Hoje Taastrup, 21.04.2022

Direktion

Executive Board

Per Vernegreen Rasmussen

adm. direktor
CEO

Bestyrelse

Board of Directors

Aitor Retes Aguado Jonas Ravng Lindberg
Formand Naestformand
Chairman Deputy Chairman

Jens Bertelsen Jesper Christensen

Statement by Management on
the annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Applus Danmark A/S for the financial year
01.01.2021-31.12.2021.

The annual report is presented in accordance with

the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2021 and of the results of its operations for the
financial year 01.01.2021 - 31.12.2021.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at the

Annual General Meeting.

Per Vernegreen Rasmussen
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Den uafthaengige revisors
revisionspitegning

Til kapitalejeren i Applus Danmark A/S
Konklusion

Vi har revideret arsregnskabet for Applus Danmark A/S
for regnskabséret 01.01.2021 - 31.12.2021, der omfatter
resultatopgerelse, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31.12.2021 samt af resultatet af selskabets aktiviteter
for regnskabséret 01.01.2021 - 31.12.2021 i overensstem-
melse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav,der er gaeldende i Danmark. Vores ansvar ifelge disse
standarder og krav er n@rmere beskrevet i
revisionspategningens afsnit “Revisors ansvar for
revisionen af Aarsregnskabet”. Vi er uathengige af
selskabet 1 overensstemmelse med International Ethics
Standards Board for

retningslinjer for revisorers etiske adfeerd (IESBA Code)

Accountants’  internationale
og de yderligere etiske krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forpligtelser i
henhold til disse krav og IESBA Code. Det er vores
opfattelse, at det opndede revisionsbevis er tilstrackkeligt

og egnet som grundlag for vores konklusion.
Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for nedvendig for
at udarbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Independent auditor's reports

To the owner of Applus Danmark A/S
Opinion

We have audited the financial statements of Applus
Danmark A/S for the financial year 01.01.2021 -
31.12.2021, which comprise income statement, balance
sheet, statement of changes in equity and notes, including
a summary of significant accounting policies. The
financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair
view of the Entity’s financial position at 31.12.2021 and of
the results of its operations for the financial year
01.01.2021 - 31.12.2021 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
"Auditor’s responsibilities for the audit of the financial
statements” section of this auditor’s report. We are
independent of the Entity in accordance with the
International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.
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Den uafthaengige revisors
revisionspategning

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften, at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant, samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet
Vores mal er at opna hgj grad af sikkerhed for, om ars-
regnskabet som helhed er uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive
en revisionspategning med en konklusion. Hej grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ikke en
garanti for, at en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vasentlig fejlinformation, nér sddan findes. Fejl-
information kan opsta som folge af besvigelser eller fejl og
kan betragtes som vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de
okonomiske beslutninger, som regnskabsbrugerne treffer
pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er galdende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis under
revisionen. Herudover:

e  Identificerer og vurderer vi risikoen for vasentlig
fejlinformation 1 arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pé disse risici samt
opndr revisionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage vasentlig fejlinformation forérsaget
af besvigelser er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet besvigelser kan
omfatte sammensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesettelse af intern
kontrol.

Independent auditor’s reports

In preparing the financial statements, Management is
responsible for assessing the Entity’s ability to continue as
a going concern, for disclosing, as applicable, matters
related to going concern, and for using the going concern
basis of accounting in preparing the financial statements
unless Management either intends to liquidate the Entity
or to cease operations, or has no realistic alternative but
to do so.

Auditor’s responsibilities for the financial
statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance
with ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when
it exits. Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to influence
the economic decisions of users taken based on these
financial statements.

As part of an audit conducted in accordance with ISAs and
the additional requirements applicable in Denmark, we
exercise maintain

professional  judgement  and

professional scepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepre-
sentations, or the override of internal control.
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. Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstaendig-
hederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne
kontrol.

. Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmeessige skon og tilknyttede oplysninger,
som ledelsen har udarbejdet, er rimelige.

. Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag
af det opnéede revisionsbevis er veasentlig usik-
kerhed forbundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets evne til
at fortseette driften. Hvis vi konkluderer, at der er
en vesentlig usikkerhed, skal vi i vores revisions-
pategning gere opmarksom pé oplysninger herom
i arsregnskabet eller, hvis sddanne oplysninger ikke
er tilstreekkelige, modificere vores konklusion.
Vores konklusioner er baseret pd det
revisionsbevis, der er opnaet frem til datoen for
vores revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfere, at selskabet ikke
leengere kan fortsatte driften.

. Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspej-
ler de underliggende transaktioner og begivenheder
pa en sadan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den overste ledelse om bl.a. det
planlagte omfang og den tidsmassige placering af revi-
sionen samt betydelige revisionsmassige observationer,
herunder eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Independent auditor’s report

e Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Entity’s internal control.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by Management.

o Conclude on the appropriateness of Management’s
use of the going concern basis of accounting in
preparing the financial statements, and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the Entity’s ability to
continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause the
Entity to cease to continue as a going concern.

° Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures in the notes, and whether the financial
statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we
identify during our audit.
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Den uafthaengige revisors
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Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberegningen.

I tilknytning til vores revision af arsregnskabet er det vores
ansvar at laese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vesentligt
inkonsistent med arsregnskabet eller vores viden opndet
ved revisionen eller pd anden made synes at indeholde
veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder kravede oplysninger i henhold til ars-
regnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med &rsregn-
skabet og er udarbejdet i overensstemmelse med &rsregn-
skabslovens krav. Vi har ikke fundet vesentlig fejlinfor-
mation i ledelsesberetningen.

Kebenhavn, den 21.04.2022
Copenhagen, 21.04.2022

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 96 35 56

Kim Gerner Jacobsen
statsautoriseret revisor

MNE-nr. mnel10122

State Authorised Public Accountant
MNE number mnel 0122

Independent auditor's reports

Statement on the management commentary
Management is responsible for the management com-
mentary.

Our opinion on the financial statements does not cover the
management commentary, and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the management commentary
and, in doing so, consider whether the management
commentary is materially inconsistent with the financial
statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the
management commentary provides the information requi-
red under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
the management commentary is in accordance with the
financial statements and has been prepared in accordance
with the requirements of the Danish Financial Statements
Act. We did not identify any material misstatement of the
management commentary.
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Hoved- og noegletal
Financial highlights
Hovedtal

Key figures

Nettoomsetning
Revenue

Bruttoresultat
Gross profit/loss

Driftsresultat

Operating profit/loss
Resultat af finansielle
Poster

Net financials

Arets resultat
Profit/loss for the year

Samlede aktiver
Total assets

Investeringer i materiel-
le anleegsaktiver

Investments in property, plant
and equipment
Egenkapital

Equity

Gennemsnitligt antal

medarbejdere
Average number of full-time
employees

Nogletal

Ratios

Bruttoavance (%)

Gross margin (%)
Egenkapitalens forrent-
ning (%)

Return on equity (%)
Soliditetsgrad (%)
Solvency ratio (%)
Nettoomsetning pr.

medarbejder
Revenue per employee

Management commentary

2021 2020 2019 2018 2017
DKK'000 DKK'000 DKK'000 DKK'000 DKK'000
212.926 207.517 213.775 214.082 210.910
31.643 25.081 33.929 30.151 32311
8.251 3.182 16.759 4392 12.100
(1.284) (1.781) (2.873) (4.915) (6.863)
7.344 1.150 25.022 (523) 5.237
135.745 145.285 149.757 148.826 156.832
1.269 2.401 3.200 2.125 3.483
88.960 81.558 80.352 55.350 55.894

242 245 246 257 247

14,9 12,1 15,9 14,1 15,3

8,6 1,4 36,9 (0,9) 9,8

65,5 56,1 53,7 37,2 35,6

879,9 847,0 869,0 833,0 853,9
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Hovedaktivitet
Applus Danmark A/S’ hovedaktivitet stammer fra

udbydelse af tjenesteydelser inden for motorkere-
tajssektoren, herunder bilsyn, tests samt gvrige
ydelser og produkter, som tilgodeser trafiksikkerhe-

den.

Selskabet er Danmarks ledende synsvirksomhed og
er en 100% ejet dattervirksomhed af det spanske
Applus Iteuve Technology SI.

Vores forretningsfilosofi er:

Vision
Applus Danmark A/S skal til enhver tid vaere uvildig

og branchens forende virksomhed.

Mission

Vores mission er at vaere en virksomhed med lands-
dekkende styrke og excellent lokal service, der
tilbyder kontrol, test og ydelser med fokus pd kun-

dernes behov og kvalitet gennem et steerkt brand.

Verdier
Vi seger at efterleve et saet kundeverdier, der er
fundamentet i vores arbejde og maden, hvorpa vi

ensker at behandle vores kunder:

. Kunderne skal fole sig som noget sarligt.

. Kunderne skal fole, at de er i de bedste hander.

. Kunderne skal fole, at vi mgder dem med
respekt.

Management commentary

Primary activities

The primary activities of Applus Danmark A/S are to
provide services within the motor vehicle industry,
including MOT tests, other tests and services as well

as products favouring traffic safety.

The Company is the leading provider of MOT tests in
Denmark and is a wholly owned subsidiary of the
Spanish company Applus Iteuve Technology SI.

Our business philosophy is:

Vision
Applus Danmark A/S shall at any time be unbiased

and the leader in the business.

Mission

Our mission is to be a company with nationwide
strength and excellent local service, offering our
customers inspections, tests and services focusing on

their needs and quality through a strong brand.

Values
We strive to respect a set of customer values which
are the foundation of our work and how we wish to

treat our customers:

. The customers must feel special.

. The customers must feel they are in the best
hands possible.

. The customers must feel they are treated with

respect.
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Udvikling i aktiviteter og ekonomiske

forhold

Resultat 2021

Applus Danmark A/S havde i 2021 en omsatning pa
i alt 213 mio.kr. (2020: 208 mio.kr.), hvoraf langt
hovedparten kom fra bilsyn. Udviklingen skal sam-
menholdes med, at &rsrapporten for 2020 var pavirket
af lavere omsatning samt flere omkostninger
relateret til COVID-19, hvorfor at selskabet i1
arsrapporten for 2020 forventede et forbedret
driftsresultat for 2021.

Arets resultat er det andet bedste i selskabets historie,
men har ikke svaret til forventningerne for aret.
Resultatet er pévirket af COVID-19, som har
pavirket bade omsatningen pa bilsyn samt andre
synsrelaterede ydelser, herudover omkostninger til
vaernemidler. Aret har ligeledes varet praget af
storre  investering i

uddannelse, trening og

opkvalificering af medarbejdere.

Forventning til 2022

Det er forventningen, at 2022 stadig vil vaere preget
af hard konkurrence og COVID-19, men at Applus
Danmark A/S fortsat vil veere konkurrencedygtig pa
dette marked og det totale marked for bilsyn vil vaere

pa niveau med 2021.

Driftsresultatet for 2022 forventes forbedret 1 forhold
til 2021. For 2022 forventes et driftsresultat pa

mellem 9-11 mio.

Selskabets ledelse vurderer det nuvarende kapital-
beredskab tilstreekkeligt under hensyntagen til, at
selskabet har modtaget stotteerklering fra modersel-
skabet, hvori moderselskabet erklerer at ville: ”ga-
rantere ydelse af den nedvendige finansielle stotte til

selskabet ved at stille de midler, garantier mv. til

Management commentary
Development in activities and finances

Performance 2021

Applus Danmark A/S generated revenue of DKK 213
million in 2021 (2020: DKK 208 million), the
majority of which stems from MOT tests. The
development must be compared with the fact that the
annual report for 2020 was affected by lower
revenues and more cost related to COVID-19, which
is why the company in the annual report for 2020
expected an improved operating profit for 2021.

Performance for the year is the second best in
company history but did not meet the expectations.
The operating result was affected by COVID-19,
which has affected both revenue on MOT-tests and
MOT-test related sales, in addition costs for
protective equipment. The year has also been marked
by increased investment in education, training and

upskilling of employees.

Outlook for 2022

1t is expected that 2022 will continue to be affected
by severe competition and COVID-19, but that
Applus Danmark A/S will be able to operate
competitively in the market and the total market of
MOT will be at same level as 2021.

The operating result for 2022 is expected to improve
compared to 2021. For 2022, an operating profit of

between 9-11 million is expected.

Management assesses that the current financial
resources are sufficient taking into consideration
that the Company has received a letter of support
from its Parent, in which the Parent states that it:
“guarantees to give the necessary financial support

to the company by providing necessary funds,
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radighed, som maétte vere nedvendige for at sikre, at
selskabet til enhver tid er i stand til at betale sine
kreditorer, nér forpligtelserne forfalder. Denne
garanti er gyldig i perioden frem til godkendelsen af
arsrapporten for 2022 ved aktionarernes ordinzre
generalforsamling”.

Usikkerhed vedrerende indregning og
maling

Der har i aret vaeret foretaget en vurdering af, om den
indregnede goodwill og det udskudte skatteaktiv er
forsvarligt veerdiansat, jevnfer reglerne herom.
Vurderingen af goodwill er foretaget pa baggrund af
en discounted cash flow-model og vurderingen af det
udskudte skatteaktiv er foretaget pd baggrund af

budgetter og prognoser for de kommende 3 ar.

De vasentligste forudseatninger er det ledelsesgod-
kendte budget samt prognoser, den anvendte dis-

konteringsfaktor og en langsigtet vaekstrate.

Ledelsen anser og vurderer de anlagte sken for ri-

melige og forsvarlige.

I sagens natur er der usikkerheder knyttet til budget-
tet og prognoserne, diskonteringsfaktoren og den
langsigtede veaekstrate. ZAndringer i nedadgéende
retning i1 forudsetningerne kan medfare et behov for
nedskrivning af goodwill og det udskudte skatteaktiv
pa et senere tidspunkt.

Ledelsen vurderer herudover, at der ikke er vasent-
lige usikkerheder ved indregning og maling i relation

til naerveerende arsrapport.

10

Management commentary

guarantees or the like, to ensure that the company
will always be able to pay its creditors as the obli-
gations fall due. This guarantee is valid in the period
until approval of the annual report for 2022 at the
ordinary general meeting of the shareholders in the

Company”.

Uncertainty relating to recognition and
measurement

During the year, an assessment has been made as to
whether the recognised goodwill and deferred tax
asset has been measured appropriately, according to
applicable regulations. The assessment of goodwill
has been made based on a discounted cash flow
model and the assessment of the deferred tax asset
has been made based on budget and forecasts for the

coming 3 years.

The most significant assumptions applied are the
budget approved by Management and forecasts, the

applied discount rate, and the long-term growth rate.

Management considers and assesses the applied

estimates to be reasonable and justifiable.

Naturally, there are uncertainties related to the
budget and forecasts, the discount rate and the long-
term growth rate. Downwards adjustments to
assumptions may result in an indication of
impairment of goodwill and deferred tax asset at a

later time.

In addition, Management evaluates that there are no
significant uncertainties in relation to recognition

and measurement in this annual report.
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Ledelsesberetning

Videnressourcer

Vores medarbejdere er vores vasentligste videnres-
source, og der sker lgbende videreuddannelse af
medarbejderne, séledes at vores kunder kan service-

res bedst muligt.

Kunder
Vores forretning er baseret pa et mix af private og
firmakunder. Sidstnaevnte omfatter bade autobran-

chen og andre typer af firmaer.

Miljemseessige forhold

Det er vores mal, at opgaverne tilretteleegges pa en
méde, s& miljoet tilgodeses i videst muligt omfang.
Vores firma og vores medarbejdere skal til enhver tid
have det eksterne miljg for gje. Néar vi udvikler
produkter og lesninger, skal vi respektere deres
miljemessige indflydelse. Dette geelder ogsé, nar vi

vaelger leverandarer og partnere.

Forsknings- og udviklingsaktiviteter

Der foregér ingen decideret forskning og udvikling,
men vi udvikler og implementerer lgbende nye ser-

vices og produkter.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtrédt forhold, som

forrykker vurderingen af arsrapporten.
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Management commentary

Intellectual capital resources

Our employees are our most valuable intellectual
capital resource, and they are trained on a continu-
ous basis to ensure that we can provide optimal

service to our customers.

Customers
Our business is based on a mix of private and cor-
porate customers. The latter includes the car industry

as well as other types of businesses.

Environmental performance

We aim at organising our work in a way that, to a
high extent, takes the environment into account. Our
Company and our employees must always have the
external environment in mind. When products and
solutions are developed, we shall respect their envi-
ronmental impact. This also applies to our choice of

suppliers and partners.

Research and development activities
No actual research or development is taking place.
However, we develop and implement new services

and products continuously.

Events after the balance sheet date
No events have occurred after the balance sheet date
which would influence the evaluation of the annual

report.
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Anvendt regnskabspraksis

Regnskabsklasse
Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-

klasse C (mellem).

Arsregnskabet er aflagt efter samme regnskabsprak-

sis som sidste ar.

Generelt om indregning og méling

Aktiver indregnes i balancen, nar det som folge af en
tidligere begivenhed er sandsynligt, at fremtidige
okonomiske fordele vil tilflyde virksomheden, og

aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar virksomheden
som felge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsynligt, at
fremtidige ekonomiske fordele vil fragd virksom-

heden, og forpligtelsens verdi kan méles palideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Méling efter forste indregning sker som

beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrefter

forhold, der eksisterede pa balancedagen.

I resultatopgerelsen indregnes indtagter, i takt med
at de indtjenes, mens omkostninger indregnes med de

belab, der vedrarer regnskabséret.
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Accounting policies

Reporting class

This annual report has been presented in accordance
with the provisions of the Danish Financial State-
ments Act governing reporting class C enterprises

(medium).

The accounting policies applied to these financial
Statements are consistent with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the

value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is affected as described below for each

financial statement item.

Anticipated risks and losses that arise before the time
of presentation of the annual report and that confirm
or invalidate affairs and conditions existing at the
balance sheet date are considered at recognition and

measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the amounts

attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, geldsforpligtelser og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsdagen
og balancedagen, indregnes i resultatopgerelsen som
finansielle poster. Materielle og immaterielle anlag-
saktiver, varebeholdninger og andre ikke-monetaere
aktiver, der er kebt i fremmed valuta, omregnes til

historiske kurser.

Resultatopgerelsen

Nettoomszetning

Nettoomsetning ved salg af handelsvarer og tjene-
steydelser, der primaert omfatter bilsyn, indregnes i
resultatopgerelsen, nar levering og risikoovergang til
keber har fundet sted. Nettoomsaetning indregnes
eksklusive moms, afgifter og rabatter i forbindelse
med salget og males til dagsvardien af det fastsatte

vederlag.

Produktionsomkostninger

Produktionsomkostninger omfatter direkte og indi-
rekte omkostninger, der aftholdes for at opna
regnskabsarets nettoomsetning. I produktionsom-
kostninger indregnes vareforbrug og omkostninger
til gvrige varer, hjelpematerialer og personale samt

afskrivninger.
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Accounting policies

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at the
transaction date. Receivables, payables and other
monetary items denominated in foreign currencies
that have not been settled at the balance sheet date
are translated using the exchange rate at the balance
sheet date. Exchange differences that arise between
the rate at the transaction date and the one in effect
at the payment date, or the rate at the balance sheet
date are recognised in the income statement as
financial income or financial expenses. Property,
plant and equipment, intangible assets, inventories
and other non-monetary assets that have been
purchased in foreign currencies are translated using

historical rates.

Income statement

Revenue

Revenue from the sale of goods for resale and ser-
vices mainly relating to MOT test is recognised in the
income statement when delivery is made, and risk has
passed to the buyer. Revenue is recognised net of
VAT, duties and sales discounts and is measured at

fair value of the consideration fixed.

Production costs

Production costs comprise direct and indirect costs
incurred to earn revenue for the financial year.
Production costs include the recognition of cost of
sales and costs of other goods and consumables, staff

costs as well as amortisation and depreciation.
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Anvendt regnskabspraksis

Administrationsomkostninger

Administrationsomkostninger omfatter omkostnin-
ger ved virksomhedens administrative funktioner,
herunder lon og gager til medarbejdere i administra-
tion og ledelse, kontorholdsomkostninger, nedskriv-
ninger af tilgodehavender samt af- og nedskrivninger
af immaterielle og materielle anlegsaktiver, der

benyttes i administrationen af virksomheden.

Andre driftsindtaegter
Andre driftsindtaegter omfatter indtegter af sekun-
deer karakter set i forhold til virksomhedens hoved-

aktivitet.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, rentedelen af realiserede og urealiserede
kurstab vedrerende gaeld og transaktioner i fremmed
valuta samt amortisering af finansielle forpligtelser

mv.

Skat af drets resultat
Arets skat, der bestdr af @ndring i udskudt skat,
indregnes i resultatopgerelsen med den del, der kan

henfores til arets resultat.
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Accounting policies

Administrative expenses

Administrative expenses comprise expenses in-
curred for the Entity’s administrative functions,
including wages and salaries for administrative staff
and Management, stationary and office supplies as
well as amortisation, depreciation and impairment
losses for intangible assets and property, plant and

equipment used for administration of the Entity.

Other operating income
Other operating income comprises income of a
secondary nature as viewed in relation to the Entity’s

primary activities

Other financial expenses

Other financial expenses comprise interest expenses,
the interest portion of realised and unrealised capital
losses on payables and foreign currency transactions

as well as amortisation of financial liabilities etc.

Tax on result for the year
The tax for the year, comprised of a change in defer-
red tax, is recognised in the income statement with

the part attributable to the profit for the year.
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Anvendt regnskabspraksis

Balancen

Goodwill

Goodwill i forbindelse med keb af nye virksomheder
maéles ved forste indregning som forskellen mellem
kostprisen for den erhvervede kapitalandel og dags-
vaerdien af de overtagne aktiver og forpligtelser.
Goodwill afskrives linezrt over den vurderede
brugstid, der fastleegges pad baggrund af ledelsens
erfaringer inden for de enkelte forretningsomrader.
Afskrivningsperioden udger 20 &r for strategisk
erhvervede virksomheder med en steerk markedspo-

sition og langsigtet indtjeningsprofil.

Goodwill nedskrives til genindvindingsverdi, hvis

denne er lavere end den regnskabsmaessige vaerdi.

Immaterielle rettigheder mv.
Immaterielle rettigheder mv. omfatter erhvervede

immaterielle rettigheder.

Erhvervede immaterielle rettigheder males til kost-

pris med fradrag af akkumulerede afskrivninger.
Den forventede brugstid udger:

Knowhow 10ar

Software 3ar

Immaterielle rettigheder mv. nedskrives til genind-
vindingsvaerdi, hvis denne er lavere end den regn-

skabsmeessige vaerdi.

Fortjeneste og tab ved afhendelse af immaterielle
anleegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den

regnskabsmaessige verdi pa salgstidspunktet.

15

Accounting policies

Balance sheet
Goodwill

On initial recognition, goodwill relating to the ac-
quisition of new enterprises is measured as the
difference between cost of the acquired investment
and fair value of the assets and liabilities acquired.
Goodwill is amortised straight-line over its estimated
useful life which is fixed based on the experience
gained by Management for each business area. The
amortisation period is 20 years for strategically
acquired enterprises with a strong market position

and a long-term earnings profile.

Goodwill is written down to the lower of recoverable

amount and carrying amount.

Intellectual property rights etc
Intellectual property rights etc comprise acquired

intellectual property rights.

Intellectual property rights acquired are measured at

cost less accumulated amortisation.
The expected useful life is as follows:

Knowhow

Software

10 years

3 years

Intellectual property rights etc are written down to
the lower of recoverable amount and carrying

amount.

Profits and losses from sale of intangible assets are
calculated as the difference between selling price less

selling costs and carrying amount at the time of sale.
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Anvendt regnskabspraksis

Fortjeneste og tab indregnes i resultatopgerelsen som
korrektion til af- og nedskrivninger eller under andre
driftsindtaegter, i det omfang salgsprisen overstiger

den oprindelig kostpris.

Materielle anlegsaktiver

Grunde og bygninger, produktionsanlag og maskiner
samt andre anleg, driftsmateriel og inventar méles til
kostpris med fradrag af akkumulerede af- og

nedskrivninger. Der afskrives ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug. For finansielt
leasede aktiver udger kostprisen den laveste verdi af
dagsveerdien af aktivet og nutidsveerdien af de

fremtidige leasingydelser.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvardi efter afsluttet brugstid. Der fore-
tages lineare afskrivninger baseret pa folgende vur-

dering af aktivernes forventede brugstider:

Bygninger 33-504r
Produktionsanleg og maskiner 8-15ar
Andre anleg, driftsmateriel og inventar 3-10 ar
Indretning af lejede lokaler 5-104r

Materielle anlaegsaktiver nedskrives til genindvin-
dingsveerdi, hvis denne er lavere end den regn-

skabsmaessige veerdi.

Fortjeneste og tab ved athaendelse af materielle an-
leegsaktiver opgeres som forskellen mellem salgs-

prisen med fradrag af salgsomkostninger og den
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Accounting policies

Profits or losses are recognised in the income
Statement as an adjustment to amortisation and
impairment losses, or under other operating income

if the selling price exceeds original cost.

Property, plant and equipment

Land and buildings, plant and machinery as well as
other fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation and

impairment losses. Land is not depreciated.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation. For assets held under finance leases,
cost is the lower of the asset’s fair value and present

value of future lease payments.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made based on the following estima-

ted useful lives of the assets:

Buildings 33-50 years
Plant and machinery 8-15 years
Other fixtures and fittings, tools and

Equipment 3-10 years
Leasehold improvements 5-10 years

Property, plant and equipment are written down to
the lower of recoverable amount and carrying

amount.

Profits and losses from sale of property, plant and
equipment are calculated as the difference between

selling price less selling costs and carrying amount.
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Anvendt regnskabspraksis

regnskabsmaessige verdi pa salgstidspunktet. For-
tjeneste og tab indregnes i resultatopgerelsen som
korrektion til af- og nedskrivninger eller under andre
driftsindtaegter, i det omfang salgsprisen overstiger

den oprindelige salgspris.

Udskudte skatteaktiver

Udskudte skatteaktiver, der bestér af skatteveerdien af
fremforselsberettiget skattemeessigt underskud samt
forskelsveerdien pa anlegsaktiver, males til den

veerdi, hvormed aktivet forventes at kunne realiseres.

Varebeholdninger
Varebeholdninger males til kostpris, opgjort efter
FIFO-metoden, eller nettorealisationsvardi, hvor

denne er lavere.

Kostprisen omfatter anskaffelsesprisen med tilleeg af

hjemtagelsesomkostninger.

Nettorealisationsvaerdi for varebeholdninger opgeres
som forventet salgspris med fradrag af ferdigge-
relsesomkostninger og omkostninger, der skal af-

holdes for at effektuere salget.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi, med fradrag af

nedskrivninger til imgdegéelse af forventede tab.

Periodeafgraensningsposter

Periodeafgransningsposter indregnet under aktiver
omfatter aftholdte omkostninger, der vedrarer efter-
folgende regnskabsér. Periodeafgraeensningsposter

males til kostpris.
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Accounting policies

at the time of sale. Profits or losses are recognised in
the income statement as an adjustment to amorti-
sation and impairment losses, or under other oper-
ating income if the selling price exceeds original

cost.

Deferred Tax assets

Deferred Tax assets, which consist of the tax value of
tax loss carryforwards and the value difference in
fixed assets, are measured at the value at which the

asset is expected to be realized.

Inventories
Inventories are measured at the lower of cost using

the FIFO method and net realisable value.

Cost consists of purchase price plus delivery costs.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs

and costs incurred to execute sale.

Receivables

Receivables are measured at amortised cost, usually
equaling nominal value less write-downs for bad and
doubtful debts.

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are mea-

sured at cost.
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Anvendt regnskabspraksis

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-

ger og bankindestaender.

Finansielle leasingforpligtelser

Leasingforpligtelser vedrerende finansielt leasede
aktiver indregnes i1 balancen som geldsforpligtelser
og maéles pa tidspunktet for indgaelse af kontrakten
til nutidsveerdien af de fremtidige leasingydelser.
Efter forste indregning males leasingforpligtelserne
til amortiseret kostpris. Forskellen mellem nutids-
vaerdien og den nominelle veerdi af leasingydelserne
indregnes i resultatopgerelsen over kontrakternes

lgbetid som en finansiel omkostning.

Operationelle leasingaftaler
Leasingydelser vedrerende operationelle leasing-
aftaler indregnes line@rt i resultatopgerelsen over

leasingperioden.

Andre finansielle forpligtelser
Andre finansielle forpligtelser méles til amortiseret

kostpris, der saedvanligvis svarer til nominel vaerdi.

Pengestromsopgeorelsen

Selskabet har i henhold til arsregnskabsloven §86,
stk. 4, undladt at udarbejde en pengestremsopgerel-
se, idet denne er indeholdt i moderselskabets penge-

stramsopgerelse.
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Accounting policies

Cash

Cash comprises cash in hand and bank deposits.

Finance lease liabilities

Lease commitments relating to assets held under fi-
nance leases are recognised in the balance sheet as
liabilities other than provisions, and, at the time of
inception of the lease, measured at the present value
of future lease payments. After initial recognition,
lease commitments are measured at amortised cost.
The difference between present value and nominal
amount of the lease payments is recognised in the
income statement as a financial expense over the

term of the leases.

Operating leases
Lease payments on operating leases are recognised
on a straight-line basis in the income statement over

the term of the lease.

Other financial liabilities
Other financial liabilities are measured at amortised

cost, which usually corresponds to nominal value.

Cash flow statement

Pursuant to section 86(4) of the Danish Financial
Statements Act, the Company has omitted preparing
a cash flow statement as this is incorporated into the

Parent’s cash flow statement.
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Anvendt regnskabspraksis

Hoved- og noegletal
Hoved- og negletal er defineret og beregnet i over-
ensstemmelse med Finansforeningens galdende

version af “Anbefalinger & Nogletal”.

Nogletal Beregningsformel

Bruttoavance (%) Bruttoresultat x 100

Nettoomsatning

Arets resultat x 100
Gns. egenkapital

Egenkapitalens forrentning (%)

Soliditetsgrad (%) Egenkapital x 100

Samlede aktiver

Nettoomsatning pr. medarbejder Nettoomsatning

Gns. antal medarbejdere
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Accounting policies

Financial highlights
Financial highlights are defined and calculated in

accordance with the current version of "Recommen-

dations & Ratios" issued by CFA Society Denmark.

Ratios Calculation formula

Gross margin (%) Gross profitx 100

Revenue

Return on equity (%) Profit/loss for the year x 100

Average equity

Solvency ratio (%) Equity x 100

Total assets

Revenue per employee Revenue

Average number of employees
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Resultatopgorelse for 2021
Income statement for 2021

Note 2021 2020

Notes DKK '000 DKK '000

Nettoomsetning 2 212.926 207.517
Revenue
Produktionsomkostninger 3,4 (181.283) (182.436)
Production costs
Bruttoresultat 31.643 25.081
Gross profit/loss
Administrationsomkostninger 4 (26.676) (25.293)
Administrative expenses
Andre driftsindtaegter 3.284 3.394
Other operating income
Driftsresultat 8.251 3.182
Operating profit/loss
Andre finansielle omkostninger 5 (1.284) (1.781)
Other financial expenses
Resultat af ordinzere aktiviteter for skat 6.967 1.401
Profit/loss from ordinary activities before tax
Skat af arets resultat 6 377 (251)
Tax on the result for the year
Arets resultat
Profit/loss for the year 7 7.344 1.150
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Balance pr. 31.12.2021
Balance sheet at 31.12.2021
Note 2021 2020
Notes DKK '000 DKK '000
Erhvervede immaterielle anlaegsaktiver 1.769 1.438
Acquired intangible assets
Goodwill 41.441 47.632
Goodwill
Immaterielle anlzegsaktiver 8 43.210 49.070
Intangible assets
Grunde og bygninger 35.738 38.241
Land and buildings
Produktionsanlag og maskiner 5.844 6.061
Plant and machinery
Andre anleeg, driftsmateriel og inventar 118 149
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 1.969 2.268
Leasehold improvements
Materielle anlegsaktiver 9 43.669 46.719
Property, plant and equipment
Deposita 10 6.927 7.310
Deposits
Udskudte skatteaktiver 11 11.262 10.885
Deferred tax assets
Finansielle anlaegsaktiver 18.189 18.195
Financial assets
Anlzegsaktiver 105.068 113.984

Fixed assets
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Balance pr. 31.12.2021

Balance sheet at 31.12.2021

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger

Inventories

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash

Omsatningsaktiver

Current assets

Aktiver

Assets

Note 2021 2020
Notes DKK '000 DKK'000
2.027 2.043

2.027 2.043

14.262 14.589

12 705 2414
14.967 17.003

13.683 12.255

30.677 31.301

135.745 145.285
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Balance pr. 31.12.2021
Balance sheet at 31.12.2021
Note 2021 2020
Notes DKK '000 DKK '000
Virksomhedskapital 13 86.836 86.836
Contributed capital
Overfert overskud eller underskud 2.119 (5.278)
Retained earnings
Egenkapital 88.955 81.558
Equity
Geld til tilknyttede virksomheder 13.322 13.330
Payables to group enterprises
Langfristede geeldsforpligtelser 14 13.322 13.330
Non-current liabilities other than provisions
Kortfristet del af langfristede geeldsforpligtelser 14 0 0
Current portion of non-current liabilities other than provisions
Leveranderer af varer og tjenesteydelser 10.128 16.294
Trade payables
Geld til tilknyttede virksomheder 1.760 701
Payables to group enterprises
Anden geld 21.580 33.402
Other payables
Kortfristede geeldsforpligtelser 33.468 50.397

Current liabilities other than provisions




Applus Danmark A/S 24
Balance pr. 31.12.2021
Balance sheet at 31.12.2021

Note 2021 2020

Notes DKK '000 DKK '000

Gealdsforpligtelser 46.790 63.727
Liabilities other than provisions
Passiver 135.745 145.285
Equity and liabilities

Going concern

Going concern

Ikke-indregnede leje- og leasingforpligtelser
Unrecognised rental and lease commitments

Usikkerhed vedrerende indregning og maling
Unrecognised rental and lease commitments

Nertstdende parter med bestemmende indflydelse
Related parties with control

Koncernforhold

Consolidation
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Egenkapitalopgerelse for 2021

Statement of changes in equity for 2021

Egenkapital primo

Equity beginning of year

Arets egenkapitalposteringer
Other equity for the year

Arets resultat

Profit/loss for the year

Egenkapital ultimo

Equity end of year

Overfort

overskud

Virksom- eller under-
hedskapital skud I alt

Contributed Retained ear-
capital nings Total
DKK '000 DKK '000 DKK '000
86.836 (5.278) 81.558
0 53 57
0 7.344 7.345
86.836 2.119 88.955
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Noter

Notes

1. Going concern

1. Going concern

Selskabet har modtaget stotteerklering fra moderselskabet, hvori moderselskabet erklaerer at ville: ”garantere
ydelse af den nodvendige finansielle stotte til selskabet ved at stille de midler, garantier mv. til radighed, som
mdtte veere nodvendige for at sikre, at selskabet til enhver tid er i stand til at betale sine kreditorer, nar
forpligtelserne forfalder. Denne garanti er gyldig i perioden frem til godkendelsen af drsrapporten for 2022 ved
aktioncerernes ordincere generalforsamling”. Pa denne baggrund er arsregnskabet aflagt under forudsaetning af

forsat drift.

The Company has received a letter of support from its Parent, in which the Parent states that it: “guarantees to give the necessary financial support to
the company by providing necessary funds, guarantees or the like, to ensure that the company will always be able to pay its creditors as the obligations
fall due. This guarantee is valid in the period until approval of the annual report for 2021 at the ordinary general meeting of the shareholders in the
Company”. As a result, the financial statements have been prepared on a going concern basis.

2021 2020
DKK '000 DKK '000
2. Nettoomsztning
2. Revenue
Syn 178.731 176.540
MOT test
Andre synsrelaterede ydelser 34.195 30.977
Other MOT test-related services
212.926 207.517
2021 2020
DKK '000 DKK '000
3. Personaleomkostninger
3. Staff costs
Gager og lon 111.232 110.820
Wages and salaries
Pensioner 8.376 8.322
Pension costs
Andre omkostninger til social sikring 550 569
Other social security costs
Andre personaleomkostninger 4.882 5.420
Other staff costs
125.040 125.131
Antal ansatte pr. balancedag 243 246
Number of employees at balance sheet date
Gennemsnitligt antal fuldtidsansatte medarbejdere 242 245

Average number of full-time employees
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3. Personaleomkostninger (fortsat)
3. Staff costs (continued)

Ledelsesvederlag er ikke oplyst, jf. ARL § 98b.

Pursuant to section 98b of the Danish Financial Statements Act, Management’s remuneration is not disclosed.

Serlige incitamentsprogrammer

Special incentive programmes

Direktionen har et serligt incitamentsprogram i form af et aktieprogram. Der oplyses ikke om veardi af
incitamentsprogrammet, jf. ARL § 98b. Ordningen er uzndret i forhold til sidste &r.

The Executive Board is covered by a special incentive program consisting of a share purchase program. Pursuant to section 98b of the Danish
Financial Statements Act, the value of the special incentive program is not disclosed. The incentive program is unchanged compared to last year.

Ingen medlemmer af direktionen har serlige fratraedelsesgodtgerelser i forbindelse med overtagelse af selskabet.

No members of the Executive Board are entitled to special termination benefits in the event of change of control in the Company.

2021 2020
DKK '000 DKK '000

4. Af- og nedskrivninger
4. Amortisation, depreciation and impairment losses
Afskrivninger pa immaterielle anlaegsaktiver 6.818 6.725

Amortisation of intangible assets

Afskrivninger pa materielle anleegsaktiver 2.602 3.227

Depreciation on property, plant and equipment

Tab og gevinst ved salg af immaterielle og materielle anleegsaktiver (551) (37)
Profit/loss from sale of intangible assets and property, plant and equipment

8.869 9.915
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5. Andre finansielle omkostninger

5. Other financial expenses

Finansielle omkostninger fra tilknyttede virksomheder
Financial expenses from group enterprises

Renteomkostninger i gvrigt

Other interest expenses

6. Skat af arets resultat

6. Income Tax Expense
Regulering af udskudt skat

Deferred tax adjustment

7. Resultatdisponering

7. Distribution of profit/loss
Overfort resultat

Retained earnings

2021
DKK '000

2020
DKK '000

327

957

913

868

1.284

377

1.781

(251)

7.344

1.150
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8. Immaterielle anlaegsaktiver
8. Intangible assets

Kostpris primo

Cost beginning of year

Tilgange

Additions

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo
Amortisation and impairment losses beginning of year

Arets afskrivninger

Amortisation for the year

Af- og nedskrivninger ultimo
Amortisation and impairment losses end of year

Regnskabsmaessig veerdi ultimo
Carrying amount end of year

Erhvervede
immate-
rielle an-
leegsaktiver Goodwill
Acquired intan-
gible assets Goodwill
DKK '000 DKK '000
23.853 283.129
957 0
24.810 283.129
(22.415) (235.497)
(626) (6.191)
(23.041) (241.688)
1.769 41.441




Applus Danmark A/S

30

Noter

Notes

9. Materielle anlzegsaktiver
9. Property, plant and equipment

Kostpris primo

Cost beginning of year

Tilgange

Additions

Afgange

Disposals

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo
Depreciation and impairment losses beginning
of year

Arets afskrivninger

Depreciation for the year

Tilbageforsel ved afgange

Reversal regarding disposals

Af- og nedskrivninger ultimo
Depreciation and impairment losses end of
Year

Regnskabsmaessig veerdi ultimo
Carrying amount end of year

Andre an-
Produkti- laeg, drifts- Indretning
Grunde og onsanlzeg og materiel og af lejede
bygninger maskiner inventar Lokaler
Other fixtures and
Land and buil- Plant and fittings, tools and Leasehold impro-
dings machinery equipment vements
DKK '000 DKK '000 DKK '000 DKK '000
54918 40.105 15.202 20.313
193 740 84 252
(2.5006) (938) 3) (166)
52.605 39.907 15.283 20.399
(16.677) (34.044) (15.053) (18.045)
(1.024) (945) (112) (521)
834 926 0 136
(16.867) (34.063) (15.165) (18.430)
35.738 5.844 118 1.969
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10. Finansielle anlzegsaktiver

10. Financial assets
Kostpris primo
Cost beginning of year
Tilgange

Additions

Afgange

Disposals

Kostpris ultimo
Cost end of year

Regnskabsmaessig veerdi ultimo
Carrying amount end of year

11. Udskudte skatteaktiver

11. Deferred tax assets

Udskudt skat primo
Deferred tax beginning of year

Arets regulering
Additions

Udskudt skat ultimo
Deferred tax end of year

12. Periodeafgransningsposter

12. Prepayments

Periodeafgransningsposter vedrerer forudbetalt husleje, forsikringer og lignende.

Prepayments relate to prepaid rent, insurance and the like.

13. Virksomhedskapital

13. Contributed capital
Ordinere aktier
Ordinary shares

Antal

Number

Deposita

Deposits

DKK '000

7.310

221

(604)

6.927

6.927

10.885

377

11.262

Nominel
Verdi

Nominal
value

DKK '000

86.836

86.836

86.836

86.836
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inden for inden for
12 12 Forfald Forfald
méaneder méaneder efter 12 efter 5
2020 2021 méaneder ar
Falling
Falling due due
within 12 within 12 Falling due Falling due
months months after after
2020 2021 12 months 5 years
14. Langfristede DKK '000 DKK '000 DKK '000 DKK '000
geldsforpligtelser
14. Non-current liabilities other than provisions
Geeld til tilknyttede virksomheder 0 0 13.322 0
Payables to group enterprises
0 0 13.322 0
2021 2020
DKK '000 DKK '000

15. Ikke-indregnede leje- og leasingforpligtelser

15. Unrecognised rental and lease commitments

Forpligtelser i henhold til leje- eller leasingkontrakter frem til udleb 18.925 17.038

Commitments under rental agreements or leases until expiry

Selskabet leaser ejendomme under operationelle leasingkontrakter. Leasingperioden er typisk en periode mel-
lem 1 méneder og 3 &r med mulighed for forleengelse efter periodens udleb. Ingen af leasingkontrakterne
indeholder betingede lejeydelser. Den samlede lejeforpligtelse udger 17.089 t.kr.

The Company leases properties held under operating leases. The lease period is typically between 1 month and 3 years with an option on extension of
the lease period after expiry. None of the leases contain contingent lease payments. The total rent liability amounts to DKK 17.089 thousand.

Selskabet har indgaet driftsaftale med opsigelse pa 36 maneder og en samlet forpligtelse pa 1.836 t.kr.

In addition, the Company has entered into an operating agreement with a termination term of 36 months and a total liability of DKK 1.836 thousand.

16. Usikkerhed vedrerende indregning og maling

16. Uncertainty relating to recognition and measurement

Der her i aret veeret foretaget en vurdering af, om den indregnede goodwill og det udskudte skatteaktiv er
forsvarligt veerdiansat, jeevnfer reglerne herom. Vurderingen af goodwill er foretaget pa baggrund af en
discounted cash flow-model og vurderingen af det udskudte skatteaktiv er foretaget pa baggrund af prognoser
og forventninger for de kommende 3 ar.

During the year, an assessment has been made as to whether the recognised goodwill and deferred tax asset has been measured appropriately,
according to applicable regulations. The assessment of goodwill has been made based on a discounted cash flow model and the assessment of the
deferred tax asset has been made based on budget and forecasts for the coming 3 years.

De vesentligste forudsetninger er det ledelsesgodkendte budget og prognoser, den anvendte
diskonteringsfaktor og en langsigtet veekstrate.

The most significant assumptions applied are the budget approved by Management and forecasts, the applied discount rate, and the long-term growth
rate.
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Ledelsen anser og vurderer de anlagte sken for rimelige og forsvarlige.

Management considers and assesses the applied estimates to be reasonable and justifiable.

I sagens natur er der usikkerheder knyttet til budgettet og prognoserne, diskonteringsfaktoren og den langsigtede
vaekstrate. Andringer i nedadgéende retning i forudsetningerne kan medfere et behov for nedskrivning af
goodwill og det udskudte skatteaktiv pa et senere tidspunkt.

Naturally, there are uncertainties related to the budget and forecasts, the discounted rate and the long-term growth rate. Downwards adjustments to
assumptions may result in an indication of impairment of goodwill and deferred tax asset at a later time.

Ledelsen vurderer herudover, at der ikke er vaesentlige usikkerheder ved indregning og maling i relation til
narverende arsrapport.

In addition, Management evaluates that there are no significant uncertainties in relation to recognition and measurement in this annual report.

17. Nzertstiende parter med bestemmende indflydelse
16. Related parties with control

Applus Danmark A/S’ nartstiende parter med bestemmende indflydelse omfatter moderselskabet Applus
Iteuve Technology S.L. og det ultimative moderselskab Applus Services, S.A., Campus de la UAB, carretera
de acceso a la facultad de medicinia s/n, Bellaterra, Cerdanyola del Vallés, Barcelona, Spanien.

The related parties of Applus Danmark A/S exercising controlling interest are the Parent Applus Iteuve Technology S.L., and the Ultimate Parent Applus
Services, S.A., Campus de la UAB, carretera de acceso a la facultad de medicinia s/n, Bellaterra, Cerdanyola del Vallés, Barcelona, Spain.

Applus Danmark A/S’ nartstaende parter med betydelig indflydelse omfatter selskabets bestyrelse, direktion
og ledende medarbejder samt disse personers relaterede familiemedlemmer. Neertstdende parter omfatter end-

videre selskaber, hvori farnaevnte personkreds har vasentlige interesser.

The related parties of Applus Danmark A/S exercising significant influence are the Company’s Board of Directors, Executive Board, Executives and
their families. The related parties also include companies, in which the above-mentioned persons have substantial interest.

Alle transaktioner med neartstaende parter sker pa markedsvilkar.

All transactions with related parties take place on market terms.

18. Koncernforhold

17. Consolidation
Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den sterste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

Applus Danmark A/S indgar i koncernregnskabet for Applus Services, S.A., Spanien

Applus Danmark A/S is included in the consolidated fonancial statements of Applus Services, S.A., Spain



