Deloitte

Statsautoriseret Revislonspartnerselskab
CVRnr. 33963556

Weldekampsgade 6

Postboks 1600

0900 Kabenhavn C

Telofon 361020 30
Telofax 361020 40
waadeloitte.dk

Applus Danmark A/S
CVR-nr. 28312725

Ceniral Business Registration No 28312725

Arsrapport 2015

Aunnuval repore 2615

Godkendt pd selskabets generalforsamling den 10052016
The Annual General Aeeting adopted the annual report on 10.05.2016
Dirigent

Chairman of the General Meeting

e

Navn: Jesper H. Hansen

P
ﬁne:

Medlem af Deloftte Touche Tohmatsu Limited




Applus Danmark A/S

Indholdsfortegnelse
Contents

Side

Page
Virksomhedsoplysninger / Entity details 1
Ledelsespategning / Statement by Managemeni on the annual report 2
Den wathengige revisors erklaringer / Independent auditor’s reports 3
Ledelsesberetning / Management commentary 5
Anvendt regnskabspraksis / Accounting policies 10
Resultatopgorelse for 2015 / Income statement for 2015 18
Balance pr. 31.12.2015 / Balance sheet at 31.12.2015 i9
Egenkapitalopgereise for 2015 / Statement of changes in equity for 2015 23
Noter / Notes 24

The English text in this document is an unofficial translation of the Danish original. In the event of any
inconsistencies, the Danish version shall apply.
Please note that Danish decimal and digit grouping symbols have been used in the financial statements.

garshy .04, 2018 - 13- 28/Na irfaMLaC_E Evezl BC 2015 DPT/E.10.16 Status Nl amat fe) 1




Applus Danmark A/S

Virksomhedsoplysninger

Virksomhed
Applus Danmark A/S
Korsdalsvej 111

2610 Redovre

CVR-nr.: 28312725
Hjemsted: Radowvre
Regnskabsédr: 01,01.2015-31.12.2015

Telefon: +4570131212
Telefax: +4539157030
Hjemmeside; www.applus.dk

Bestyrelse

Aitor Retes Aguado, formand
Jesper H. Hansen, nestformand
Per Vernegreen Rasmussen

Per Rasmussen

Jesper Christensen

Direktion
Per Vernegreen Rasmussen, adm. dircktor

Revisor

Deloitte Statsautoriseret Revisionsparinerselskab
Weidekampsgade 6

0900 Kebenhavn C

Entity details

Entity

Applus Danmark A/S
Korsdalsvej 111
DK-2610 Rodovre

Central Business Registration No: 28312725
Registered in: Rodovre
Financial year: 01.01.2015 - 31.12.2015

Phone: +4570131212
Fax: +4539157030
Internet: www.applus.dk

Board of Directors

Aitor Retes Aguado, Chairnian
Jesper H. Hansen, Deputy Chairman
Per Vernegreen Rasmuissen

Per Rasmussen

Jesper Clivistensen

Executive Board

Per Vernegreen Rasmussen, CEQ

Auditors

Deloitte Statsautoriseret Revisionspartnerselskab
Weidekampsgade 6

0900 Copenhagen C




Applus Danmark A/S

Ledelsespitegning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt Arsrapporten for regnskabsdret
01.01.2015 - 31.12.2015 for Applus Danmark A/S,

Arsrapporten aflzgges i overensstemmelse med
drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter for
regnskabséret 01.01.2015 - 31.12.2015.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beret-
ningen omhandler,

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Radovre, den 10.05.2016
Redovre, 10.05.2016

Direktion

Execntive Board

Per Vernegreen Rasmussen

adm. direktor
CEO

Bestyrelse

/J'esper H. Hansen
nastformand

Deputy Chairman

formand
Chairman
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Per Rasmussen ¢

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Applus Danmark A/S for the financial year
01.01.2015-31.12.2015.

The annual rveport is presented in accordance with
the Danish Financial Statements Act,

In our opinion, the financial stafements give a true
and fair view of the Ewtity’s financial position at
31.12.2015 and of the resulls of its operations for
the financial vear 01.01.2015 - 31.12.2015.

We believe that the management conmmentary con-
lains a fair veview of the affairs and conditions re-
Jerred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

gl
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Den uafhzngige revisors erklzerin-
ger

Til kapitalejeren i Applus Danmark A/S

Pitegning pa drsregnskabet

Vi har revideret arsregnskabet for Applus Danmark A/S
for regnskabsiret 01.01.2015 - 31,12.2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse og noter, Arsregnskabet udarbejdes
efter arsregnskabsloven.

Ledelsens ansvar for Arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregn-
skab, der giver el retvisende billede i overensstemmelse
med drsregnskabsloven, Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nodvendig
for at udarbejde et drsregnskab uden vaesentlig fejlinfor-
mation, nanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi har udfort
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifolge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt plankegger og udforer revisionen for at opnd hoj
grad af sikkerhed for, om &rsregnskabet er uden vasentlig
fejlinformation.

En revision omfatter udforelse af revistonshandlinger for
at opnd revisionsbevis for belob og oplysninger i
drsregnskabet, De valgte revisionshandlinger afh=nger af
revisors vurdering, herunder vurdering af risici for vae-
sentlig fejlinformation i &rsregnskabet, vanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et &rsregnskab, der giver et
retvisende bitlede, Formélet hermed er at udforme revisi-
onshandlinger, der er passende efter omstandighedemne,
men ikke at uadtrykke en konklusion om cffektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmeassige
skon er rimelige samt den samlede prasentation af
arsregnskabet.

Independent auditor's reports

To the owner of Applus Danmark A/S
Report on the financial statements

We have audited the financial statements of Applus
Danmark A/S for the financial year 01.01.2015 -
31.12.2015, which comprise the accounting policies,
income statement, balance sheel, statement of changes in
equity and notes. The financial statements arve prepared
in accordance with the Danish Financial Staiements Act.

Management's responsibility  for the financial

statements

Management is responsible for the preparvation of
Sinancial siatements that give a e and faiv view in
accordance with the Danish Financial Stafemenis Acl
and for such internal comtrol as Management determines
is necessary lo enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is lo express an opinion on the
Jinancial statements based on owr audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the andit to obiain
reasonable assurance about whether the [financial
sfatements are free from material misstaiement,

An audit involves performing procedures to oblain audit
evidence about the amounts and disclosures in the
Jinancial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material wisstatements of the financial state-
menis, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevani to the Ewlity's preparation of financial
statements that give a true and fair view in order o de-
sign andit procedures that are appropriate in the civeum-
stances, but no! for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uathzengige revisors erklerin-
ger

Det er vores opfattelse, at det opndede revisionsbevis er
tilstrekkeligt og egnet som grundiag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfatielse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 01.01.2015 - 31.12.2015 i
overensstemmelse med &rsregnskabsloven.

Udtalelse om Iedelsesberetningen

Vi har i henhold til drsregnskabstoven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udforte revision af rsregnskabet.

Det er pd denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmielse med
drsregnskabet.

Kabenhavn, den 10.05.2016
Copenhiagen, 10.05.2016

Deloitte

Statsautoriseret Revisionspartnerselskab

Kim Gerner

statsautoriseret revisor
State Authorised Public Accountant

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate fo provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jair view of the Company's financial position at
31122015 and of the resulis of its operations for the
Jinancial year 01.01.2015 - 31.12.2015 in accordunce
with the Danish Financial Statements Aet.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary Is consistent with
the financial statements.
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Ledelsesberetning

Hoved- og nogletal

Financiol highlights

Hovedtal
Key figures

Nettoomsatning
Reveunne

Bruttoresultat
Gross profitiloss

Driftsresultat

Operating profitfloss
Resultat af finansielle
poster

Net financials

Avets resuitat
Profiifloss for the year

Samlede aktiver
Total assels
Investeringer i materiel-

le anlaegsaktiver
Investments in property, plaut
and eguipment

Egenkapital
Faquity
Gennemsnitligt antal

medarbejdere
Average mimber of full-time
employees

Nogletal

Ratios

Bruttomargin (%6)

Gross margin (%)
Egenkapitalens forrent-
ning (%)

Retuni on equity (%)
Soliditetsgrad (%)
Solvency ratio (%)
Nettoomsatning pr,

medarbejder
Revente per employee

Management commentary

2015 2014 2013 2012 2011
DKK'000 DKK'000 DKK'000 DKK'000 DKK'000
193.682 199.511 180.335 187.579 195.067
26.110 23.872 19.680 20.870 20.028
2.162 (3.971) (8.970) (99.748) (13.065)
(7.457) (8.094) (8.585) (10.874) (10.575)
(5.295) (12.065) (17.555) (110.622) (23.640)
190.369 195.318 204.299 231.720 330.328
2.168 17.875 3.080 6.188 4.404
51.924 57.219 69.283 86.836 107457
243 231 226 238 250
13,5 12,0 11,0 11,0 10,3
9.7 (19,1) (22,5) (113,9 (17,7)
27,3 29,3 33,9 37,5 32,5
797,0 864,0 798,0 788,0 780,0

Selskabet er med virkning fra 01.01.2014 fusioneret med A-Inspektion A/S. Der er i henhold til anvendt regn-
skabspraksis ikke foretaget tilpasning af sammenligningstal, hvorfor hoved- og nogletal fra 2014 ikke er direk-

te sammenlignelige med tidligere 4r,
With effect as of 1 January 2014, the Company has merged with A-Inspekiion A/S. Pursuant to accounting policies, no adjustments lave been made fo
comparative figures, for which reason 2014 financial hightights are not divectly comparable with previous years.
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Ledelsesberetning

Hovedaktivitet

Applus Danmark A/S’ hovedaktivitet stammer fia
udbydelse af tjenesteydelser inden for motorkarer-
tojsscktoren, herunder bilsyn, tests samt evrige
ydelser og produkter, som tilgodeser trafiksikkerhe-
den,

Selskabet er Danmarks ledende synsvirksomhed og
er en 100% ejet dattervirksomhed af det spanske
Applus Iteuve Technology SI

Vores forretningsfilosofi er:

Vision
Applus Danmark A/S skal til enhver tid vare uvil-
dig og branchens farende virksomhed.

Mission

Vores mission er at veere en virksomhed med lands-
dekkende styrke og excellent lokal service, der
tilbyder kontrol, test og ydelser med fokus pé kun-
dernes behov og kvalitet gennern et steerkt brand.

Vardier
Vi spger at efterleve et st kundevardier, der er
fundamentet 1 vores arbejde og maden, hvorpd vi

onsker at behandle vores kunder:

o Kunderne skal fale sig som noget sarligt.

° Kunderne skal fole, at de er i de bedste han-
der,

o Kunderne skal fole, at vi mader dem med

respekt,

Muanagement commentary

Primary activities

The primary activities of Applus Danmark A/S are
to provide services within the motor vehicle indus-
fry, including MOT tests, other tests and services as

well as products favonring traffic safety.

The Company is the leading provider of MOT iests
in Denmarvk and is a wholly owned subsidiary of the

Spanish company Applus Iteuve Technology SI.
Our business philosophy is:

Vision
Applus Danmark A/S shail at any time be unbiased

and the leader in the business.

Mission

Our mission is to be a company with nationwide
strength and excellent local service, offering owr
cuslomers inspections, fests and services focusing

on their needs and quality through a strong brand.

Values
We strive to respect a set of customer values which
are the Joundation of our work and how we wish fo

treat our cusfomers:

o The customers must feel special,

° The customers mus! feel they are in ithe best
hands possible.

° The customers must feel they are treated with

respect.
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Ledelsesberetning

Udvikling i aktiviteter og ekonomiske
forhold

Resultat 2015

Applus Danmark A/S havde i 2015 en omsztning
pé i alt 194 mio.kr. (2014: 200 mio kr.), hvoraf langt
hovedpatten kom fra bilsyn.

Arets resultat har svaret til forventningerne for aret,
men anses ikke for tilfredsstiliende. Resultatet er i
betydelig omfang pavirket af den fortsat hirde kon-
kurrence pa synsmarkedet.

Forventning til 2016

Det er forventningen, at 2016 stadig vil vaere praeget
af hird konkurrence, men med de implementerede
produkter og ydelser samt lobende organisationstil-
pasninger vil Applus Danmark A/S vare konkur-
rencedygtig til dette marked.

Et bedre resultat af den primeere drift forveates i
2016.

Selskabets ledelse vurderer det nuvarende kapital-
beredskab tilstraekkeligt under hensyntagen til, at
selskabet har modtaget stotieerklering fra modersel-
skabet, hivori moderselskabet erklerer at ville: "ga-
ranfere ydelse af finansiel siotte til selskabet ved at
stille de midler, garantier mv. 6l radighed, som
mdtle veere nedvendige for af sikve, at selskabet til
enlver tid er | stand til at betale sine kreditorer, nér

Jorpligtelserne forfalder.

Deme garanti er gyldig | perioden fiem il godhen-
delsen af arsrapporien for 2016 ved aktionerernes

ordinere generalforsamling”.

Muanagement commentary
Development in activities and finances

Performance 2015

Applus Danmark A/S generated revenue of DKK
194 million in 2015 (2014: DKK 200 miflion), the
majority of which stems from MOT tests.

Performance for the year met expectations, but is
considered unsatisfuctory. Results were influenced
considerably by the contimied severe competition in
the MOT test market.

Outlook for 2016

It is expected that 2016 will continue to be affected
by severe competition; however with the implement-
ed products and services as well as current organi-
sational adjustments, Applus Danmark A/S will be

able to operate compelitively in the market.

The operating resulls are expecled to improve in
2016,

Management assesses that the curvenl financiaf
resources are sufficient taking info consideration
that the Company has received a letter of support
from its Parent, in which the Parent stafes that if:
“suaramees to give the necessary financial support
to the company by providing necessary funds, guar-
antees or the like, io ensure that the company will
ahvays be able to pay its creditors as the obligations
Jfall due.

This guarantee is valid in the period until approval
of the annual report for 2016 af the ordinary gen-

eral meeting of the shareholders in the Company ™.
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Ledelsesberetning

Usikkerhed vedrorende indregning og
méling

Der har i &ret veaeret foretaget en vurdering af, om
den indregnede goodwill er forsvarligt vardiansat,
jevnfor reglerne herom. Vurderingen er foretaget pd
baggrund af en discounted cash fiow-model.

De vasentligste forudsatninger er de ledelsesgod-
kendte budgetter og prognoser, den anvendte dis-
konteringsfaktor og en langsigtet vackstrate

Ledelsen anser og vurderer de anlagte skan for ri-
melige og forsvartige.

[ sagens natur er der usikkerheder knyttet til budget-
terne og prognoserne, diskonteringsfaktoren og den
langsigtede veekstrate, som danner basis for dis-
counted cash flow-beregningerne. Endringer i ned-
adgdende retning i forudsminingerne for vardifor-
ringelsestesten kan medfere et behov for nedskriv-

ning af goodwill pd et senere tidspunkt.

Ledelsen vorderer herudover, at der ikke er vasent-
lige usikkerheder ved indregning og méling i relati-

on til neerverende &rsrapport.

Videnressourcer

Vores medarbejdere er vores vaesentligste videnres-
source, og der sker lobende videreuddannelse af
medarbejderne, siledes at vores kunder kan service-
res bedst muligt.

Management commentary

Uncertainty relating to recognition and
measurenient

During the year, an assessment has been made as to
whether the recognised goodwill has been measured
appropriately, according to applicable regulafions.
The assessment has been made based on a discount-

ed cash flow model.

The most significant assumptions applied ave; the
budgets and forecasts approved by Management,
the applied discouni rate, and the long-term growth

rate.

Management considers and assesses the applied

estimates to be reasonable and justifiable.

Natwrally, there ave wncertainties related to the
budgets and forecasts, the discount rate and the
long-term growth rate forming the basis for the
disconnted eash flow calculations. Downwards ad-
Jjustments lo assumptions concerning the impairment
fest may resull in an indication of impairment of

goodwill at a later time.

In addition, Management evaluates that there are
no significant uncertainties in relation to recogni-

tion and measurement in this annual report.

Intellectual capital resources

Our employees are our most valuable intellectual
capital resource and they are trained on a continn-
ous basis to ensure that we can provide optimal

service fo our customers.
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Ledelsesberetning

Kunder

Vores forretning er baseret pd et mix af private og
firmakunder. Sidstnavnie omfatter bide autobran-
chen og andre typer af firmaer.

Miljemaessige forhold

Det er vores mdl, at opgaverne tilrettelesgges pd en
made, s miljoet tilgodeses i videst muligt omfang.
Vores firma og vores medarbejdere skal til enhver
tid have det eksterne miljo for gje. Nér vi udvikler
produkter og lasninger, skal vi respektere deres
miljomassige indflydelse. Dette gaslder ogsd, nar vi

veelger leveranderer og partnere.

Forsknings- og udviklingsaktiviteter

Der foregir ingen decideret forskning og udvikling,
men vi udvikler og implementerer lobende nye set-
vices og produkter.

Begivenheder efter balancedagen
Der er fra balancedagen og frem til i dag ikke ind-
trddt forhold, som forrykker vurderingen af

Arsrapporten.,

Management commentary

Customers
Our business is based on a mix of private and cor-
porate customers. The latter includes the car indus-

try as well as other types of businesses.

Environmental performance

We aim at organising owr work in a way that, lo a
high extent, takes the environment into account. Our
Company and our employees must ahvays have the
external environment in mind. When products and
solutions are developed, we shall respect their envi-
ronmental impact. This also applies to owr choice of

suppliers and pariners.

Research and development activities

No actual research or development is taking place.
However, we develap and implement new services

and products continuously.

Events after the balunce sheet date
No events have occurred afier the balance sheet
date to this dafe which would influence the evalua-

tion of this annual report,
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Anvendt regnskabspraksis

Regnskabskiasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens  bestennunelser for regnskabs-
klagse C (mellem).

Arsregnskabet er aflagt efter samme regnskabsprak-

sis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, ndr det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
pkonomiske fordele vil tilflyde virksomheden, og
aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nir virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligielse, og det er sandsynligt,
at fremtidige okonomiske fordele vil fragd virksom-

heden, og forpligtelsens vaerdi kan males palideligt.

Ved farste indregning méles aktiver og forpligtelser
tit kostpris. Maling efter forste indregning sker som

beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méiling tages hensyn til forudsi-
gelipe risici og tab, der fremkommer, inden
arsrapporten aflacgges, og som be- eller aftkraefter

forhold, der eksisterede pé balancedagen.

I resultatopgerelsen indregnes indtegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belab, der vedrerer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class C enter-

prises (medium).

The accounting policies applied to these financial
statements are consistent with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as «a result of a prior event that fiture
economic benefits will flow to the Entity, and the

value of the asser can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
resulf of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the

value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured ai cost. Measurement subsequent to initial

recognifion is effected as described below for each

financial statement item.

Anticipated visks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
af the balance sheet date are considered at recogni-

fion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the

amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kwrs. Tilgodeha-
vender, geldsforpligtelser og andre moneteere poster
i fremmied valuta, som ikke er afregnet pd balance-
dagen, omregnes til balancedagens valutalars. Va-
Iutakursdifferencer, der opstir mellem transaktions-
dagens kurs og kursen pi henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster. Materielle og immaterielle
anlagsaktiver, varebeholdninger og andre ikke-
monetaere aktiver, der er kebt i fremmed wvatuta,

omregnes til historiske kurser.

Resultatopgerelsen
Nettoomsaetning

Nettoomszetning ved salg af handelsvarer og tjene-
steydelser, der primert omfatter bilsyn, indregnes i
resultatopgerelsen, ndr levering og risikoovergang
tif keber har fundet sted. Nettoomsatning indregnes
eksklusive moms, afgifter og rabatter i forbindelse
med salget og males til dagsvaerdien af det fastsatte
vederlag.

Produktionsomkostninger

Produktionsomkostiringer omfatter direkte og indi-
rekie omkostninger, der afholdes for at opnd
regnskabsirets nettoomsaetning, [ produktionsom-
kostninger indregnes vareforbrug og omkostninger
til evrige varer, hjalpematerialer og personale samt

atskrivainger.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been seilled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recoguised in the income
Statement as financial income or financial expenses.
Property, plant and equipment, intangible assels,
invemtories and other non-monetary assels that have
been purchased in foreign currencies are translated

using histovical rates.

Income statement

Revenue

Revenute from the sale of goods for resale and ser-
vices mainly relating to MOT lest is recognised in
the income statemeit when delivery is made and
risk has passed to the buyer. Revenue is recognised
net of VAT, duties and sales discounts and is meas-

ured at fair value of the consideration fixed.

Production costs

Production costs comprise direct and indirect cosis
incurred fo earn revenue for the financial year.
Production costs include the recognition of cost of
sales and costs of other goods and consumables,

staff costs as well as amortisation and depreciation.
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Anvendt regnskabspraksis

Administrationsomkostninger

Administrationsomkostninger omfatter omkostnin-
ger ved virksomhedens administrative funktioner,
herunder lan og gager til medarbejdere i administra-
tion og ledelse, kontorholdsomkostninger, nedskriv-
ninger af tilgodehavender samt af- og nedskrivnin-
ger af immaterielle og materielle anlaegsaktiver, der

benyttes i administrationen af virksomheden.

Andre driftsindtegter

Andre driftsindtegter omfatter indtagter af sekun-
der karakter set i forhold til virksomhedens hoved-
aktivitet,

Andre finansielle indtegter

Andre finansielle indtacgter bestdr af renteindtzgter,
rentedelen af realiserede og urealiserede kursgevin-
ster vedrorende geeld og transaktioner i fremimed

valuta samt amortisering af finansielle aktiver mv.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, rentedelen af realiserede og wrealiserede
kurstab vedrerende geeld og transaktioner i fremmed
valuta samt amortisering af finansielle forpligteiser

mv.

Balancen

Goodwill

Goodwill i forbindelse med keb af nye virksomhe-
der miles ved forste indregning som forskellen mel-
lem kostprisen for den erhvervede kapitalandel og
dagsvaerdien af de overtagne aktiver og forpligtel-
ser,

Accounting policies

Administrative expenses

Administrative expenses comprise expenses in-
curred for the Entity’s administrative functions,
including wages and salaries for administrative
staff and Management, stationary and office sup-
plies as well as amortisation, depreciation and im-
pairment losses for intangible assets and property,
plant and equipment used for administration of the
Entity.

Other operafing income
Other operating income comprises income of u sec-
ondary nature as viewed in relation to the Entity’s

primary activities

Other financial income

Other financial income comprises interest income,
the interest portion of realised and unrealised capi-
tal gains on payables and foreign currency transac-

tions, as well as amortisation of financial assets eic.

Other financial expenses

Other financial expenses comprise interes! expens-
es, the interest portion of realised and wnrealised
capital losses on payables and foreign currency
transactions as well as amortisation of financial

labilities ete.

Balance sheet

Goodwill

On initial recognition, goodwill relating to the ac-
quisition of new enterprises is measured as the dif-
Jerence benveen cost of the acquired investment and

Jair value of the assets and liabilities acquired.
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Anvendt regnskabspraksis

Goodwill afskrives linezit over den vurderede
brugstid, der fastlegges pd baggrund af ledelsens
erfaringer inden for de enkelte forretningsomrader.
Afskrivningsperioden udger 20 ar for strategisk
erhvervede virksomheder med en sterk markedspo-
sition og langsigtet indtjeningsprofil.

Goodwill nedskrives til genindvindingsvardi, hvis

denne er lavere end den regnskabsmeassige veerdi.

Immaterielle retfigheder mv.

Tmmaterielle rettigheder mv. omfatter erhvervede
immaterielte rettigheder.

Ethvervede immaterielle rettigheder mdles til kost-
pris med fradrag af akkumulerede afskrivninger.

Den forventede brugstid udgen:

Knowhow 10 ar

Software 3ar

Immaterielle rettigheder mv. nedskrives til genind-
vindingsveaerdi, hvis denne er lavere end den regn-

skabsiessige veerdi.

Forfjeneste og tab ved afhzndelse af immaterielle
anlegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmessige veerdi pa salgstidspunktet.
Forijeneste og tab indregnes i resultatopgereisen
som korrektion til af- og nedskrivninger eller under
andre drifisindteegter, i det omfang salgsprisen over-
stiger den oprindelig kostpris.

Accounting policies

Goodwill is amortised straight-line over its estimat-
ed useful life which is fived based on the experience
gained by Management for each business area. The
amortisation period is 20 years for strategically
acquired enterprises with a strong market position

and a long-ternt earnings profile.

Goodwill is written down to the lower of recovera-

ble amount and carrying amount.

Intellectual property rights etc

Intellectual property rights etc comprise acquired

imtellectual property righis.

Intelleciual property rights acquired are measured

at cost less accumulated amortisation.
The expected useful life is as follows:
Knowhow 10 years
Software 3 years
Intellectual property righis etc are writien down fo

the lower of recoverable amount and carrying

ainoint.

Profits and losses from sale of intangible assets are
calculated as the difference between selling price
less selling costs and carrying amount at the tine of
sale. Profits or losses are recognised in the income
statement as an adjustment to amortisation and
impairment losses, or under other operating income

if the selling price exceeds original cost.
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Anvendt regnskabspraksis

Materielle anlzegsaktiver

Grunde og bygninger, produktionsanlzg og maski-
ner samt andre anleg, drifismatericl og inventar
mdles til kostpris med fradrag af akkumulerede af-
og nedskrivninger. Der afskrives ikke p& grunde.

Kostprisen omfatter anskaffelsesprisen, omkosinin-
ger direkte tilknytiet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar ¢l at blive taget 1 brug. For finansicH
leasede aktiver udger kostprisen den laveste vaerdi
af dagsveerdien af aktivet og nutidsverdien af de
fremtidige leasingydelser.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der fore-
tages linewre afskrivninger baseret pd folgende var-
dering af aktivernes forventede brugstider;

Bygninger 50 &r
Produktionsanlag og maskiner 8-15ér
Andre anleg, driftsmateriel og inventar 3-5 &r
Indretning af lejede lokaler 5-10 ar

Materielle anlagsaktiver nedskrives til genindvin-
dingsveerdi, hvis denne er laverc end den regn-

skabsmassige vardi,

Forijeneste og tab ved afhendelse af materielle an-
laegsakiiver opgores som forskelien mellem salgs-
prisen med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet. For-
tjeneste og tab indregnes i resultatopgarelsen som
korrektion til af- og nedskrivninger eller under an-
dre driftsindtaegter, i det omfang salgsprisen over-
stiger den oprindelig kostpris

Accounting policies

Property, plant and equipment

Land and buildings, plant and machinery as well as
other fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation and

impairment losses. Land is not depreciated.

Cost comprises the acquisition price, costs directly
atfributable to the acquisition and preparation costs
of the asset unfil the time when it is ready to be put
info operation. For assets held under finance leases,
cost Is the lower of the asset’s fair value and present

value of fitture lease payments.

The basis of depreciation is cost less estimated re-
sidual value afier the end of useful life. Straight-line
depreciation is made on the basis of the following
estimated usefil lives of the assets:
Buildings 50 years
Piant and machinery 8-15 years

Other fixtures and fittings, tools and

equipment 3-5 years

Leasehold improvements 5-10 years
Property, plant and equipment are written down fo
the lower of recoverable amowunt and carrying

amount.

Profits and losses from sale of property, plant and
equipment are calculated as the difference between
selling price less selling costs and carrying amount
at the time of sale. Profits or losses are recognised
in the income statement as an adjustiment to amorti-
safion and impairment losses, or under other oper-
ating income 1If the selling price exceeds original

cost.
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Anvendt regnskabspraksis

Varebeholdninger
Varebeholdninger méles til kostpris, opgjort efier
FIFO-metoden, cller nettorealisationsveerdi, hvor

denne er lavere.

Kostprisen omfatter anskaffelsesprisen med tilleeg af
hjemtagelsesomkostninger.

Nettorealisationsvaerdi for varebeholdninger opge-
res som forventet salgspris med fradrag af ferdigge-
relsesomkostminger og omkosininger, der skal af

holdes for at effekiuere salget.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel veerdi, med fradrag

af nedskrivninger til imadegéelse af forventede tab.

Periodeatgransningsposter

Periodeafgraensningsposter indregnet under aktiver
omfatter atholdte omkostninger, der vedrorer efter-
folgende regnskabsfir. Periodeafgraensningsposter

miles til kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-

ger og bankindestdender.

Operationelle leasingaftaler
Leasingydelser vedrerende operationelle leasingaf-
taler indreghes linesert i resultatopgerclsen over

leasingperioden.

Accounting policies

Inventories
Tnventories are measured at the lower of cost using
the FIFO method and net realisable value.

Cost consists of purchase price plus delivery cosis.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs

and costs incurred fo execute sale,

Receivables

Receivables are measured al amortised cost, usually
equalling nominal value less write-downs for bad
and doubifid debts.

Prepayments
Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-

ured at cost.

Cash

Cash comprises cash in hand and bank deposits.

Operating leases
Lease payments on operating leases ave recognised
on a straight-line basis in the income statement over

the term of the lease.
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Anvendt regnskabspraksis

Andre finansielle forpligtelser

Andre finansieile forpligtelser males til amortiseret

kostpris, der sedvanligvis svarer til nominel vardi.

Pengestromsopgerelsen

Selskabet har i henhold til drsregnskabsloven §86,
stk. 4, undladt at udarbejde en pengestramsopgerel-
se, idet denne er indeholdt i moderselskabets penge-

stromsopgorelse.

Accounting policies

Other financial liabilities
Other financial liabilities arve measured al amor-

tised cost, which usually corresponds to nominal

value.

Cash flow statement

Pursuant to section 86(4) of the Danish Financial
Statements Act, the Company has omitted preparing
a cash flow statement as this is incorporated info

the Parent’s cash flow statement.
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Hoved- og nagletal

Hoved- og neglefal er defineret og beregnet i over-
ensstenunelse med Den Danske Finansanalytiker-
forenings “Anbefalinger & Negletal 2015”,

Nogletal Beregningsformel

Bruttomargin (%) Bruttoresultat x 00

Nettoomsatning

Arets resultat x 100
Gns. egenkapital

Egenkapitalens forrentuing (%)

Soliditetsgrad (%) Egenkapital x 160
Samtede aktiver
Nettoomsetning pr. medarbejder Neltoomsstning

Gns. antal medarbejdere

Nagletal udtrykker
Bruttomargin

Virksomhedens driftsmeaessige gearing.

Egenkapitalens forrentning
Virksomhedens forrentning af den kapital, som ¢jer-

ne har investeret 1 virksomheden.

Soliditetsgrad

Virksomhedens finansielle styrke.

Accounting policies

Financial highlights

Financial highlights are defined and calculated in
accordance with  "Recommendations & Ratios
2015" issued by the Danish Society of Financial

Analysts.
Ratios Calculation formnla
Gross margin (%) Grass profit x 100

Revenne

Retwrn on equity (%) Profitiloss for the year x 100

Average equity

Solvency ratio {%) Equity x 160

Total assets

Revenue per employee Revenue

Average number of employees

Ratios reflect

Giross margin
The entity’s operaling gearing

Return on equity
The entity's returnt on capital invested in the entity

by the owners.

Solvency ratio

The financial sirength of the enfify.
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Resultatopgarelse for 2015
Incomie statenend for 2015

Note 2015 2014

Notes DKK '000 DKK '000
Nettoomseetning 2 193.682 199.511
Revemie
Produktionsomkostninger 3,4 (167.572) {175.639)
Production costs
Bruttoresultat 26.110 23,872
Gross prafitiloss
Administrationsomkostninger 4 (26.532) {30.533)
Administrative expenses
Andre driftsindtaegter 2.584 2.690
Other operating income
Driftsresultat 2.162 3.971)
Operating profitiloss
Andre finansielle indtegter 5 46 51
Other financial income
Andre finansielle omkostninger 6 {7.503) (8.145)
Other financial expenses
Resultat af ovdinaere aktiviteter for skat (5.295) (12.065)
Profitiloss from ordinary activities before jax
Arets resultat (5.295) (12.065)
Prafitidoss for the year
Forslag til resultatdisponering
Proposed distribution of profitioss
Overfort resuitat (5.295) (12.065)
Retained earnings

(5.295) (12.065)
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Balance pr. 31.12.2015

Balaitce sheet of 31.12,.2015

Erhvervede immaterielle anlaegsaktiver
Acquired intangible assets

Goodwill
Goodwill

Immaterielle antegsaktiver
Intangible assets

Grunde og bygninger
Land and buildings

Produktionsanleg og maskiner
Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipnient

Indretning af lejede lokaler

Leaseheld improvements

Materielle ankegsaktiver
Property, plant and equipment

Anlzgsaktiver

Fixved assets

Note 2015 2014
Notes DEKK 0400 DKK '000
740 591

78.422 84.926

7 79.162 85.517
68.828 70372

4,539 5.270

1.019 1,404

6.249 7.001

8 80.635 84,047
159.797 169,564
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Balance pr. 31.12,2015

Balance sheet at 31,12,.2015

Fremstiltede varer og handelsvarer
Manufactured goods and goads for resale

Varebeholdninger
Fventories

Tilgodehavender fra salg og tienesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group emterprises

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide belioldninger
Cash

Omsztningsaktiver

Crrrent nssets

Aktiver

Assefs

Note 2015 2014
Notes DKK 000 DPKX '000
1.526 1.790

1.526 1.790

12,220 12.409

73 392

7.000 7.089

713 474

20.0006 20,364

9,040 3.600

30,572 25,754

190.369 195.318
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Balance pr. 31.12,2015

Balance sheet at 31.12.2015

Virksomhedskapital

Contributed capital

Overfort overskud eller underskud
Retained earnings

Egenkapital

Eguity

Geeld til tilknyttede virksomheder

Payables to group enterprises

Langfristede geldsforpligtelser

Nou-current fiabilities other than provisions

Kortfristet del af langfristede geeldsforpligtelser

Current portion of non-current liabilitics ather than provisions

Leverandorer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group enteiprises

Anden gald
Other payables

Kortiristede galdsforpligtelser

Current liabilities afher than provisions

Note 2015 2014

Notes DEKK '060 DKK '000

9 86.836 86.836
(34.912) (29.611

51.924 57.219

94,024 92.647

10 94.024 92,647

10 895 1.875

8.801 10.078

11.067 11.213

23.658 22286

44,421 45,452
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKEK 000 DKK '000
Geldsforpligtelser 138.445 138.099
Linbilities other than provisions
Passiver 190.369 195.318

Eguity and liabilities

Going concern

Going concern

Ikke-indregnede leje- og leasingforpligtelser

Unrecognised vental and lease commitments

Neartstdende parter med bestemmende indflydelse

Related parties with control

Transaktioner med naristdende parter pd ikke-markedsmaessige
vilkdr

Related pariy transactions not at armn's length

Ejerforhold
Chwnership

Koncernforhold
Consaolidation

i1

12

13

14

15
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Egenkapitalopgerelse for 2015

Statement of changes in equity for 2015

Egenkapital primo
Equity beginning of year

Arets resultat
Profitfloss for the year
Egenkapital ultimo

Equity end of year

Overfort
overskud
Virksom- eller under-
hedskapital skud I alt
Coniributed Retained ear-
capital nings Total
DKK '000 DKK '000 DKK '000
86.836 (29.6017) 51219
0 (5.295) {5.295)
86.836 (34.912) 51.924
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Noter

Noles

1. Going concern
1. Going concern

Selskabet har modtaget stetteerklering fra moderselskabet, hvori moderselskabet erklerer at: “garantere ydel-
se af finansiel stotte til selskabet ved at stille de midler, garantier mv. il radighed, som mitte veere nodvendige
for at sikre, at selskabet til enhver tid er i stand til at betale sine kreditorer, nar forpligtelserne forfalder. Den-
ne garanti er gyldig i perioden frem til godkendelsen af drsrapporten for 2016 ved aktioncerernes ordincere
generalforsamiing”. Herefter er der ikke fundet anledning til usikkerhed omkring selskabets forsatte diift. P&

denne baggrund er drsregnskabet aflagt under forudsatning af forsat drift.

The Company has received a letter of support from its Parent, in which the Pareat siates that it: “giaranices to give the necessary Sinancial support to
the company by providing necessary finds, guarantees or the like, to ensure that the company will ahvays be able fo pay ifs creditors as the obligations
Jall due. This guarantee is valid in the period wntil approval of the anmal report for 2016 at the ordinary general meeting of the shaveholders in the
Company”. Consequently, theve are no uncertainties relating to the Company's going concern. As a vesul, the financial starements have been prepared
oun a going concern basis.

2015 2014
DKK '¢00 DKK 060

2. Nettoomsaetning
2. Revenne

Syn 163.750 168.185
MOT test
Andre synsrelaterede ydelser 29.932 31.326
Other MOT test-related services
193.682 199.511
2015 2614

DKK '000 DKK '000

3. Personaleomkostninger
3. Staff costs

Gager og lan 100.162 105.234
Wages and salaries
Pensioner 7.479 7.165
Pension costs
Andre omkostninger il social sikring 524 498
Other social security costs
Andre personaleomkostninger 4.0061 3.836
Other staff costs

112.226 116.733
Antal ansatte pr, balancedag 236 248
Ntmber of employees af balance sheet date
Gennemsnitligt antal fuldtidsansatte medarbejdere 243 231

Average munber of full-time employees
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Noter

Nofes

3. Personaleomkostninger (fortsat)
3, Staff costs (continired)

Ledelsesvederlag er ikke oplyst, jf. ARL § 98b.

Purstiant fo section 98b of the Danish Financial Statements Act, Management’s remuneration is not disclosed.

Seerlige incitantentsprogrammer

Sprecial ineentive programmes

Direktionsmediemmerne og en rzkke ledende medarbejdere i selskabet er omfattet af szrlige bonusordninger

afhaengige af individuelt fastsatte resultatmél. Ordningerne er uaendret i forhold til sidste ar.
Members of the Executive Board and a mumber of Executives are covered by special bouus schiemes based on individuatly delermined performance

targers. The bonus schemes are .unchanged compared to last year,

Ingen medlemmer af direktionen har szrlige fratreedelsesgodtgarelser i forbindelse med overtagelse af selska-

bet.

No members of the Executive Board are entitled to special termination bencfits in the event of change of control in the Company.

4, Af- og nedskrivninger

4. Amortisation, depreciation and impairment losses
Afskrivninger pa immatericlle anlasgsaktiver
Amortisation of intaugible assels

Afskrivninger pd materielle anleegsaktiver
Depreciation on properily, plant and equipment

Tab og gevinst ved salg af immatericlle og matericlle anlaegsaktiver
Profitfloss from sale of intangible assets and properiy, plant and equipment

5. Andre finansielle indteegter
5. Other financial income
Renteindtazgter i pvrigl

Other interest income

Valutakursreguleringer
Currency translation adjustments

2015 2014
DKK '000 DKK '000
7.129 7.660
5.458 5.794
(23) )
12,564 13.450
2015 2014
DKK '000 DKK '000
46 !
0 50
46 51
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Noter

Notes

6. Andre finansielle omkostninger

6, Other financial expenses

Finansielle omkostninger fia tilknyttede virksomheder

Financial expenses from group enlerprises

Renteomkostninger i gvrigt

Other interest expenses

7. Immaterielle anlaegsaktiver
7. Intangible assels

Kostpris primo
Cost beginning of year

Tilgange
Additions

Afgange

Disposals

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo
Amertisation and impairment losses beginning of year

Arets afskrivninger
Amartisation for the year

Tilbageforsel ved afgange

Reversal regarding disposals

Af- og nedskrivninger ultimo
Amortisation and impairment losses end of year

Regnskabsmzessig veerdi ultimo
Carrying amount end of year

2015 2014
DKX 00 DKX 000
7.2006 7.184
297 961
7.503 8.145
Erhverve-
de immate-
rielle an-
[eegsaltiver Goodwill
Acquired intan-
gible assels Goodwifl
DKK 000 DKK 080
21.601 280.879
776 0
{980) 0
21.397 280.879
(21.010) {195.955)
(627 (6.502)
980 0
(20.657) (202.457)
740 78.422




Applus Danmark A/S

27

Noter

Nofes

8. Materielle anlegsaktiver
8. Property, plant and equipment

Kostpris primo
Cost beginning of year
Tilgange

Additions

Afgange

Disposals

Kostpris ultimo
Cost end of year

Af- og nedskrivaninger primo
Depreciation and impairment losses beginning
af year

Arets afskrivninger

Depreciation for the year

Tilbagefersel ved afgange

Reversal regarding disposals

Af- og nedskrivninger ultimo
Depreciation and impairment losses end of
year

Regnskabsmzessig vaerdi ultimo
Caryying amount end of year

Andre an-

Produkti- leeg, drifts- Indretning
Grunde og onsanlzeg og materiel og af lejede
bygninger maskiner inventar Iokaler
Other fixtures and
Laund and buil- Plant and SJittings, tools and Leasehold imipro-
dings machinery equipment vements
DKK 000 DKK '800 DKK '006 DKK 0800
83.843 36.129 14.204 23,137
0 142 o017 1,109
(18) (751 (2.715) (1.559)
83.825 35.5240 12.406 22.687
(13.471) (30.859) (12.800) (16.136)
(1.526) (828) (1.290) (1.814)
0 706 2.703 1.512
(14.997) (30.981) (11.387) (16.438)
68.828 4.539 1.019 6.249
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Noter
Noles
Nominel
Antal veerdi
Noninal
Nuniber value
DKK 080
9. Virksomhedskapital
9. Contributed capital
Ordinare aktier 86.836 86.830
Ordinary shares
86.836 86.836
2015 2014 2013 2012 2011
DKK'000 DKK'000 DKK'(00 DKK'00 DKK'000
Bevaegelser i virksomhedskapitalen
Changes in contributed capital
Virksomhedskapital primo 86.836 352.133 352.133 352.133 352133
Contributed capital beginming of year
Kapitalforhajelse 0 0 0 90.000 0
Increase of capital
Kapitalnedszttelse 0 (265.297) 0 (90.000) 0
Decrease of capital
Virksombhedskapital ultimo 80.836 86.836 352,133 352,133 352,133
Contributed capital end of year
Forfald Forfald
inden for 12 inden for 12 Forfald
méneder méineder efter 12
2014 2015 mineder
Falling due Falling due
within 12 nionths within 12 months Falling due after
2014 2015 12 months
DKK '000 DKK 006 DKK '000
10. Langfristede gzeldsforpligtelser
10, Non-currens Habilities other than provisions
Geeld til tilknyttede virksombeder 0 0 94.024
Payables to group enterprises
Anden gzld 1.875 895 0
Other pavables
1.875 895 94.024
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Noter

Notes

2015 2014
DKK '000 DKK '000

11. Ikke-indregnede leje- og leasingforpligtelser

11, Unrecognised rental and lease cammitments

Forpligtelser i henhold til leje- elier leasingkontrakter frem til udiab 36.778 41,717

Commitments under rental agreements or leases wntil expiry

Selskabet leaser ejendomme under operationelle leasingkontrakter, Leasingperioden er typisk en periode mel-
lem 0,5 og 5 &r med mulighed for forlengelse efter periodens udieb. Ingen af leasingkontrakterne indeholder
betingede lejeydelser. Den samlede forpligtelse udger 31.684 t.kr.

The Company leases properties held nnder operating leases. The lease period is typically bestween 0.5 to 5 years with an option on extension of the
lease period after expiry. None of the leases contain contingent lease payments, The total liability amounts to DKK 31,684 thousand.

Selskabet har indgaet fem operationelle leasingkontrakter med en restlobetid pd mellem 24 og 53 maneder, der
samlet udger en forpligtelse 3.204 t.kr.

The Company has entered fnto five operating leases with remaining tevms between 24 and 53 months, and a total liability of DKK 3,204 thousand.

Selskabet har indgéet drifisaftale med restlebetid pd 27 mineder og en samlet forpligtelse pd 1,890 t.kr,

The Company has entered into an operating agreement with a remaining tevin of 27 months and a total liability of DKK 1,890 thousand.

12, Naertstiende parter med bestemmmende indflydelse
12, Related parties with contral

Applus Danmark A/S’ neertstdende parter med bestemmende indflydelse omfatter moderselskabet Applus
Iteuve Tehnology S.L. og det ultimative moderselskab Applus Services, S.A., Campus de la UAB, carretera de

acceso a la facultad de medicinia s/n, Bellaterra, Cerdanyola del Vallés, Barcelona, Spanien.
The related parties of Applus Danmark A/S exercising controlling interest are ihe Pavent Applus Iewve Technology S.L., and the Ultimate Parent Ap-
plus Services, S.A., Campus de In UAB, carvetera de acceso a la focultad de medicinia sin, Bellaterra, Cerdanyela del Vallés, Bareelona, Spain.

Applus Danmark A/S’ nartstdende parter med betydelig indflydelse omfatter selskabets bestyrelse, direktion
og ledende medarbejder samt disse personers relaterede familiemediemmer, Neertstdende parter omfatter end-

videre selskaber, hvori fornzevate personkreds har vasentlige interesser.
The related parties of Applus Danmark A/S exercising significant influence are the Company’s Board of Dircctors, Evecutive Board, Executives mid
their faniilies. The velated parties also include companies, in which the above-mentioned persons have substantial intevest.

13. Transaktioner med nxrtstdende parter pa ikke-markedsmeaessige vilkar

13. Related party transactions nof af arnt’s leugth

Sclskabet har geeld til tilknyttet virksomhed, som er forrentet med 7,2 mio.kr. i 2015. Renten er hojere end

markedsmaessige vilkér,
The Company’s payables to group enterprises canry inferest of DKK 7.2 millton in 2013, The interest exceeds markel conditions.
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14, Ejerforhold
14, Ownership

Selskabet har registreret falgende aktionzer med mere end 5% af aktiekapitalens stemmercttigheder eller paly-

dende verdi:
The Company has registered the following shareholder to hold more than 5% of the voting share capital or of the nominal value of the shave capital:

Applus Ttueve Technology S.L., Spanien, 100%
Applus lweve Technology S.L., Spain, 100%

15. Koncernforhold

15, Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den starste koncern:
Name and registered affice of the Pavent preparing consolidated finemneial statements for the largest group:

Applus Danmark A/S indgér i koncernregnskabet for Applus Services, S.A., Spanien

Apphis Danmark A/S is included in the consolidated fonancial statements of Applus Services, S.A., Spain




