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Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31.
december 2016 for Best Music A/S.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of Best Music
A/Sfor the period 1. januar - 31. december 2016.

Arsrapporten aflasgges i overensstemmelse med &rsregnskabsioven.

The Annual Report has been prepared in conformity with the Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finanselle stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for perioden 1. januar -
31. december 2016.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2016 and of its financial performance for the period 1. januar - 31. december 2016.

L edel sesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, beretningen
omhandler.

In our opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles il generalforsamlingens godkendel se.
We recommend that the Annual Report be approved by the Annual General Meeting.

Allerad, den 8. magj 2017

Direktion
Executive board

Henrik Werner Ruff

Bestyrelse
Board of Directors

Henrik Sparup Lars-Bo Normand Henrik Werner Ruff
Formand
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Til kapitalgjernei Best Music A/S

To the shareholdersin Best Music A/S

Revisionspategning pa ar sregnskabet

Auditor’sreport on the financial statements

Konklusion

Conclusion

Vi har revideret arsregnskabet for Best Music A/S for perioden 1. januar - 31. december 2016, der omfatter
resultatopgarelse, balance og noter, herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the Financial Satements of Best Music A/S for the period 1. januar - 31. december 2016, which
comprise income statement, balance sheet and notes, including a summary of significant accounting policies. The
Financial Satements are prepared under the Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passver og
finangielle tilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for perioden 1. januar -
31. december 2016 i overensstemmel se med arsregnskabs oven.

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 31.
december 2016, and of the results of the Company operations for the period 1. januar - 31. december 2016 in
accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basisfor conclusion

Vi har udfert vores revision i overensstemmel se med internationa e standarder om revision og de yderligere
krav, der er gaeddende i Danmark. Vores ansvar ifglge disse standarder og krav er nsamere beskrevet i
revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Vi er uafhagige af
selskabet i overensstemmel se med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gaddende i Danmark, ligesom vi har opfyldt vores evrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfattelse, at det opndede revisionsbevis er tilstrakkeligt og
egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Sandards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor’s responsihilities for the audit of the financial statements' section of our report. We are
independent of the company in accordance with the International Ethics Sandards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet

Management's responsibility for the financial statements

L edelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstemmelse
med arsregnskabsoven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser
ngdvendig for at udarbegjde et drsregnskab uden veesentlig fejlinformation, uanset om denne skyldes
besvigelser eler fel.

Management is responsible for the preparation and fair presentation of financial statements in conformity with the
Danish Financial Statements Act. Management is also responsible for the internal control that it deems necessary for
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.
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Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsadte
driften; at oplyse om forhold vedrarende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet
pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
sel skabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

In preparing the financial statements, Management is responsible for assessing the company’ s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting in preparing the financial statements unless Management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

Revisorsansvar for revisionen af arsregnskabet

Auditor responsible for auditing the financial statements

Vores ma er a opnd hgj grad af sikkerhed for, om &rsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser dler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, a en revision,
der udfares i overensstemmelse med internationale standarder om revision og de yderligere krav, der er
gaddende i Danmark, atid vil afdaskke vaesentlig fejlinformation, n&r sadan findes. Fejlinformationer kan
opsta som falge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan
forventes, a de enkdtvis dler samlet har indflydelse pa de @konomiske besutninger, som
regnskabsbrugerne tredffer pagrundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gaddende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

» Identificerer og vurderer vi risikoen for vassentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser dler fejl, udformer og udferer revisionshandlinger som reaktion pa disse risci samt opnar
revisionsbevis, der er tilstragkkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage veaesentlig fejlinformation fordrsaget af besvigelser er hgjere end ved veesentlig fejlinformation
forarsaget of fejl, idet besvigelser kan omfatte sammensvaargelser, dokumentfask, bevidste udel adelser,
vildledning eller tilsidesadtelse af intern kontrol.

« Opnar vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaandighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

» Tager vi illing til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

« Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eler forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsadte driften.
Hvis vi konkluderer, at der er en vassentlig usikkerhed, skal vi i vores revisionspategning gere opmaarksom
pa oplysninger herom i arsregnskabet eler, hvis sdanne oplysninger ikke er tilstrakkelige, modificere
vores konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opndet frem til datoen for
vores revisionspategning. Fremtidige begivenheder eller forhold kan dog medfere, at selskabet ikke laangere
kan fortssdte driften.

« Tager vi dilling til den samlede prasentation, struktur og indhold af &rsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en
sadan méade, at der gives et retvisende billede heraf.
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Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige
placering af revisonen samt betydelige revisonsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
| SAs and the additional requirements applicable in Denmark will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
Statements.

As part of an audit conducted in accordance with 1SAs and the additional requirements applicable in Denmark, we
exercise professional judgment and maintain professional skepticism throughout the audit. We al so:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’sinternal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by Management.

 Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing the
financial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the company financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and contents of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that gives a true and
fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Udtalelse om ledelsesberetningen
Statement on Management commentary
Ledelsen er ansvarlig for ledel sesberetningen.

Management is responsible for Management’ s Review
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Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om |edel sesberetningen.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any form of
assurance conclusion thereon.

| tilknytning til vores revision af arsregnskabet er det vores ansvar a laese ledelsesberetningen og i den
forbindel se overveje, om ledel sesberetningen er vassentligt inkonsistent med arsregnskabet €ller vores viden
opnaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review and, in
doing so, consider whether Management’s Review is materially inconsistent with the Financial Satements or our
knowl edge obtained during the audit, or otherwise appearsto be materially misstated.

Vores ansvar er derudover at overveje, om ledel sesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required under
the Financial Satements Act.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vassentlig fejlinformation i ledel sesberetningen.

Except for this matter and based on the procedures performed, it is our opinion that the management commentary is
consistent with the financial statements and has been prepared in accordance with the criteria laid down in the
Financial Statements Act.

Frederikssund, den 8. mgj 2017
HR Revision - OK Revision ApS

Registreret Revisionsvirksomhed
CVR-nr.: 28842562

Kenneth Barrett
Registreret revisor
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Selskabet Best Music A/S
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Blovstred Teglvaaksve 3
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Telefon: 70262200
Phone: 7026 22 00
Hjemmeside: www.musi Kinstrumenter.net
Homepage: www.musikinstrumenter .net
E-mail: info@best-music.dk
CVR-nr.: 28312032
VAT-no.: 28312032
Stiftet: 22. december 2004
Founded: 22. december 2004
Hjemsted: Allerad
Home: Allered
Regnskabsar: 1. januar - 31. december
Financial year: 1. januar - 31. december
Kundenr.: 666
Customer number: 666

Bestyrelse Henrik Sparup, formand
Lars-Bo Normand
Henrik Werner Ruff

Board of directors Henrik Sparup, formand
Lars-Bo Normand
Henrik Werner Ruff

Direktion Henrik Werner Ruff

Executive board Henrik Werner Ruff

Revisor HR Revision - OK Revision ApS

Registreret Revisionsvirksomhed
Jernbanegade 23, 1
3600 Frederikssund

Accountant HR Revision - OK Revision ApS
Registreret Revisionsvirksomhed

Jernbanegade 23, 1
3600 Frederikssund

Side 8


www.musikinstrumenter.net
www.musikinstrumenter.net
mailto:info@best-music.dk

Best Music A/S

LEDELSESBERETNING "

MANAGEMENT COMMENTARY HR REVISION

www.hrrevision.dk

Selskabets vaesentligste aktiviteter

Main activities of the Company

Selskabets hovedaktiviteter har i lighed med tidligere & bestaet i salg af musikinstrumenter til grosister og
private.

As in previous years, the principal activities of the Company were sale of musical instruments for wholesale and
private.

Udviklingen i selskabets aktiviteter og gkonomiske forhold
Development in the activities and the financial situation of the Company
Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke vaaret enkeltstdende begivenheder i

regnskabsaret, som er af sa vaesentlig karakter, at det kreever omtale i ledel sesberetningen.
Oplysninger om sel skabets nettoomsagning er udel adt af konkurrencemaessige hensyn.

Arets resultat anses for mindre tilfredsstillende, men dog forventelig grundet store investeringer i &rets | gb.

The company has continued its normal operations. There have not been isolated eventsin the financial year, whichis
of such a significant nature that it requires mention in the management report.

Information on the company's revenue is omitted for competitive reasons.

Thisyear's net profit is considered less satisfactory, but expected due to large investments in the year.

Sel skabet har tabt mere end 50% af anpartskapitaen, som forventes retableret ved egen indtjening.
The Company has lost more than half of the share capital, but expectsto restoreits capital through earnings.

Betydningsfulde haendelser indtruffet efter statusdag

Material events after the reporting date

Der er efter regnskabsarets afdutning ikke indtruffet begivenheder, som vassentligt vil kunne pavirke
sel skabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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GENERELT

Arsregnskabet for Best Music A/S for 2016 er udarbejdet i overensstemmelse med &rsregnskabsovens
bestemmel ser for selskaber i regnskabsklasse B.

GENERAL INFORMATION

The financial statements of Best Music A/S for the financial year 2016 have been prepared in conformity with the
provisions of the Financial Statements Act on class B enter prises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste & og aflesggesi danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting currency is Danish kroner.

Generelt om indregning og méling
Recognition and measurement in general
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The financial statements have been prepared under the historical cost convention.

Indtaggter indregnes i resultatopgerelsen i takt med at de indtjenes. Herudover indregnes vaardiregul eringer
af finansielle aktiver og forpligtelser, der maestil dagsvaardi eler amortiseret kostpris. Endvidere indregnes
i resultatopgerelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder af skrivninger,
nedskrivninger og hensatte forpligtelser samt tilbageferder som falge af aandrede regnskabsmaessige skan af
belgb, der tidligere har vaaet indregnet i resultatopgerel sen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities
measured at fair value or amortised cost are also recognised in the income statement. Costs incurred to generate the
earnings for the year are also recognised in the income statement, including amortisation, depreciation, impairment
losses and provisions as well as reversals resulting from changed accounting estimates of amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, ndr det er sandsynligt at fremtidige gkonomiske fordele vil tilflyde selskabet,
og aktivets vaardi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i baancen, n&r det er sandsynligt, a fremtidige ekonomiske fordele vil fraga
sel skabet, og forpligtel sens vaardi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as
described for each item.
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Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over | gbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af afdrag og
tillaggy/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle bel ab.

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is
recognised over the life of the individual asset or liability. Amortised cost is determined as original cost less any
repayments and with the addition/deduction of the accumulated amortisation of the difference between cost and
nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet
aflaagges, og som be- dler afkradfter forhold, der eksisterer p& balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and
measurement.

Som maleval uta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

Omregning af fremmed valuta

Foreign currency trandation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstar mellem
transakti onsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgearelsen som en finansiel post.

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains and losses
arising from movements between the exchange rates at the date of the individual transaction and the date of payment
are recognised in the income statement as financial income or financial expenses.

Tilgodehavender, gadd og andre monetaare poster i fremmed valuta, som ikke er afregnet pa balancedagen,
omregnes til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs
indregnesi resultatopgarel sen som en finansiel post.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not settled at the
reporting date, are translated at the exchange rates ruling at the reporting date. Exchange rate differences between the
exchange rates at the reporting date and the date of the individual transaction are recognised in the income statement
asfinancial income or financial expenses.

RESULTATOPGYREL SEN

INCOME STATEMENT

Generelt
Med henvisning til &rsregnskabsovens § 32 er visse indtaggter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Bruttofortjeneste

Bruttofortjenesten bestar af sammentraskning af regnskabsposterne ”nettoomsagning, andring i lagre af
faardigvarer, varer under fremstilling og handelsvarer, andre driftsindtesgter, omkostninger til ravarer og
hjad pematerialer samt andre eksterne omkostninger”.

Side 11



Best Music A/S

ANVENDT REGNSKABSPRAKSIS "

ACCOUNTING POLICIES HR REVISION

www.hrrevision.dk

General information
Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32 of
the Financial Satements Act.

Gross profit
Gross profit is a combination of the items of 'Revenue’, 'Change in inventories of finished goods, work in progress and
goods for resale, 'Other operating income', 'Cost of raw materials and consumables and 'Other external costs.

Nettoomsaetning

Revenue

Nettoomsagningen ved salg af handelsvarer og faardigvarer indregnes i resultatopgarel sen, safremt levering
og risikoovergang til keber har fundet sted inden arets udgang. Nettoomsagtningen indregnes ekskl. moms
og med fradrag af rabatter i forbindel se med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have
been delivered and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net of
sales discounts.

Omkostninger til révarer og hjedpematerialer
Omkostninger til ravarer og hjedpemateridler omfatter varekab med fradrag af rabatter samt drets
forskydning i varebeholdningerne.

Cost of raw materials and consumables
Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in inventories
for the year.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingomkostninger mv.

Other external expenses
Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses
under operating leases, etc.

Per sonaleomkostninger

Staff costs

Personaleomkostninger omfatter gnninger og @vrige | gnrel aterede omkostninger, herunder sygedagpenge til
virksomhedens ansatte med fradrag af |gnrefusioner fra det offentlige.

Saff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less
wage/salary reimbursement from the Government.

Finansielle indteegter og omkostninger

Finansielle indtasgter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrorer
regnskabsdret. Finansielle poster omfatter renteindtasgter og -omkostninger, finansielle omkostninger ved
finansiel leasing, rediserede og urealiserede kursgevinster og -tab vedrgrende vaadipapirer, gadd og
transaktioner i fremmed valuta, amortisering af redkreditian samt tillesg og godtgarelser under
acontoskatteordningen mv. Udbytte fra andre kapitalandele indtasgtsferes i det regnskabsar, hvor udbyttet
deklareres.
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Financial income and expenses

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
financial year. Financial income and expenses include interest revenue and expenses, finance charges in respect of
finance leases, realised and unrealised capital gains and losses on securities, accounts payable and transactions in
foreign currencies, repayment on mortgage loans, and surcharges and allowances under the tax prepayment scheme.
Dividends from other equity investments are recognised as income in the financial year in which the dividends are
declared.

Skat af aretsresultat

Arets skat, som bestér af &rets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfarestil drets resultat, og direkte pa egenkapitalen med den del, der kan henferes il
posteringer direkte pa egenkapitalen.

Tax on net profit for the year
Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the
year isrecognised in the income statement, and the share attributable directly to equity is recognised directly in equity.

Andring i udskudt skat som falge af eandringer | skattesatser indregnesi resultatopgerel sen med den del, der
kan henfares til drets resultat, og direkte pa egenkapitalen med den del, der kan henfares til posteringer
direkte pa egenkapitalen.

Any change in deferred tax as a result of changes in the tax rate, the share attributable to the profit is recognised in the
income statement, and the share attributable directly to equity is recognised directly in equity.

BALANCEN

BALANCE SHEET

Immateriedle anleegsaktiver

Intangible assets

Goodwill

Erhvervet goodwill maes til kostpris med fradrag af akkumulerede afskrivninger. Goodwill afskrives
linesat over den vurderede gkonomiske brugstid, der er vurderet til 5 ar.

Acquired goodwill is measured at cost less accumulated amortisation. Goodwill is amortised on a straight-line basis
over its estimated economic life of 5 years.

Fortjeneste eller tab ved afhamdelse af goodwill opgares som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige vaardi pa salgstidspunktet. Fortjeneste eller tab indregnes i
resultatopgerel sen under andre driftsindtaggter/andre driftsomkostninger.

Gains or losses arising from the disposal of goodwill are determined as the difference between the selling price less
selling costs and the carrying amount at the time of sale. Gains or losses are recognised in the income statement as
other operating income or other operating expense.

Materielle anlaagsaktiver
Property, plant and equipment
Materielle anlasgsaktiver malestil kostpris med fradrag af akkumulerede af- og nedskrivninger.

Property, plant and equipment are measured at cost less accumulated depreciation and impairment |osses.
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Afskrivningsgrundiaget opgeres under hensyntagen til aktivets restveardi efter afduttet brugstid og
reduceres med eventuelle nedskrivninger. Afskrivningsperioden og restvaadien fastsates pa
anskaffel sestidspunktet. Overgtiger restvaardien aktivets regnskabsmaessige vaardi, opharer afskrivning. Der
afskrives ikke pa grunde.

Ved andring i afskrivningsperioden eller restvaadien indregnes virkningen for afskrivninger fremadrettet
som en andring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til a blive taget i brug. For egenfremstillede aktiver omfatter kostprisen
omkostninger til materiadler, komponenter, underleverandarer, direkte Ianforbrug samt indirekte
produktionsomkostninger.

Kostprisen pa et samlet aktiv opdelesi separate bestanddele, der afskrives hver for sig, hvis brugstiden pa de
enkelte bestanddele er forskellige.

Der foretages lineagre afskrivninger baseret pa falgende vurdering af aktivernes forventede brugstider og
restveardier:
The depreciable amount is calculated taking into consideration the residual value of the asset at the end of its useful
life, reduced by impairment losses, if any. The depreciation period and the residual value are determined at the date of
acquisition. If the residual value exceeds the carrying amount of the asset, depreciation is discontinued. Land is not
depreciated.

In case of changes in depreciation period or residual value, the effect of a change in depreciation period is recognised
prospectively in accounting estimates.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is ready
for use. The cost of self-constructed assets includes costs for materials, components, subcontractors, direct payroll
costs and indirect production costs.

The cost of a composite asset is disaggregated into components, which are separately depreciated if the useful lives of
the individual components differ.

Depreciation is calculated using the straight-line method over the following estimated useful lives of the individual
assets and their residual values:

Brugstid Restvagdi
Andre anlagg, driftsmateriel og inventar 3-10 & 0%
User time Residual value
Tools and equipment 3-10 years 0%

Fortjeneste eller tab ved afhaandelse af materielle anlagysaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vaardi pa salgstidspunktet. Fortjeneste eller tab
indregnesi resultatopgerel sen under andre driftsindtaggter/andre driftsomkostninger.

Gains or losses arising from the disposal of property, plant and equipment are determined as the difference between
the selling price less selling costs and the carrying amounts at the time of sale. Gains or losses are recognised in the
income statement as other operating income or other operating expense.
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Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. | tilfadde, hvor nettorealisationsvaardien er lavere
end kostprisen, nedskrivestil denne lavere vaardi.

Inventories are measured at cost according to the FIFO method. Where the net realisable value is lower than cost, the
inventories are written down to thislower value.

Kostpris for handelsvarer samt ravarer og hjadpematerialer opgeres som anskaffelsespris med tillesg of
hjemtagel sesomkostninger.

The cost of goods for resale, raw materials and consumables is the landed cost.

Nettoredlisationsveadien for  varebeholdninger opgeres som  sagspris med fradrag &f
faardiggerel sesomkostninger og omkostninger, der afholdes for at effektuere saget, og fastsadtes under
hensyntagen til omsadtelighed, ukurans og udvikling i forventet salgspris.

The net realisable value of inventories is calculated as the selling price less costs of completion and costs incurred to
perform sales. The value is determined taking into consideration marketability, obsolescence and development in
expected selling price.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket sadvanligvis svarer til noming vaadi. Vaadien
reduceres med nedskrivning til imedegael se af forventede tab.

Receivables
Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced
by an allowance for expected impairment losses.

Nedskrivninger til tab opgeres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Udbytte
Forslag til udbytte for regnskabsaret indregnes som en saarskilt post under egenkapitalen. Fordag til udbytte
indregnes som en forpligtel se pa tidspunktet for vedtagel se pa generalforsamlingen.

Dividends
Proposed dividends for the year are recognised as a separate item under equity. Proposed dividends are recognised as
a liability when approved by the Annual General Mesting.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat o tidligere ars skattepligtige indkomster samt for betate
acontoskatter.

Udskudt skat mdales efter den balanceorienterede geddsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veardi af aktiver og forpligtelser. | de tilfadde, f.eks. vedrarende aktier,
hvor opgerelse af skattevaadien kan foretages efter aternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendel se af aktivet henholdsvis afvikling af forpligtelsen.
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Udskudte skatteaktiver, herunder skattevaardien af fremfarselsherettiget skattemaessigt underskud, males til
den vaadi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver malestil nettorealisationsvaardi.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med bal ancedagens lovgivning vil
vage gaddende, nar den udskudte skat forventes udl@st som aktuel skat. Andring i udskudt skat som felge af
andringer i skattesatser indregnesi resultatopgerel sen.

Corporate income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the taxable
income for the year, adjusted for tax on the taxable income for previous years and tax paid on account.

Deferred tax is measured using the balance-sheet liability method on temporary differences arising between the
carrying amount of assets and liabilities in the financial statements and the corresponding tax bases. In cases where
the tax base can be determined under alternative taxation rules, such asin relation to shares, deferred tax is measured
on the basis of the intended use of the asset or settlement of the liability.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated
net realisable value, either by elimination in tax on future earnings or by offsetting against deferred tax liabilities
within the same legal tax entity. Any deferred net tax assets are measured at their net realisable values.

Gaddsforpligtel ser

Payables

Andre gaddsforpligtelser, som omfatter gadd til leveranderer, tilknyttede og associerede virksomheder samt
anden gadd, males til amortiseret kostpris, hvilket ssadvanligvis svarer til nomine vaadi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other accounts
payable, are measured at amortised cost, which normally corresponds to the nominal value.
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2016 2015

BRUTTOFORTJENESTE

GROSS PROFIT ... sssssissssss s sssssssssssssssssssssssss s 532.306 -125.372

1 Personaeomkostninger

S COSES ..ot -1.657.479 -1.669.879

DRIFTSRESULTAT

OPERATING PROFIT OR LOSS........ccotirieieineeieeerieieeseneneeneens -1.125.173 -1.795.251

Andre finansielle indtaggter

Other financial iINCOME............covvmmrinreeereee e 0 23

Andre finansielle omkostninger

Other finanCial EXPENSES.........cccevecvcieieeeee e ssesens -558.651 -617.461

RESULTAT FOR SKAT

PROFIT OR LOSS BEFORE TAX ...ttt -1.683.824 -2.412.689

Skat af aretsresultat

Tax on net profit for thEYEAIr ..........c.ccvveiveeeeeeee e, 370.442 968.708

ARETSRESULTAT

PROFIT OR LOSSFOR THE YEAR ..o -1.313.382 -1.443.981

FORSLAG TIL RESULTATDISPONERING

PROPOSED DISTRIBUTION OF NET PROFIT

Overfert resultat

RELAINE BANMINGS ......o.vveveevaieeee e -1.313.382 -1.443.981

DISPONERET | ALT

SETTLEMENT OF DISTRIBUTION TOTAL ...coeoivvieereeieenenee -1.313.382 -1.443.981
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ASSETS

2016 2015
GOOAWI ... 0 0
Immaterielle anleegsaktiver
INtANGIDIE ASSELS......cocvceieee et 0 0
Andre anlagy, driftsmateriel og inventar
Other plant, fixtures and operating equipmeENt ..........cccccceveeveveereenaes 0 0
Materielle anlaegsaktiver
Property, plant and eqUipMENt ..........cc.ceveverieeeeeeeeee e 0 0
Deposita
DEPOSIES.......oooieiee ettt st 57.001 88.920
Finansielle anlaagsaktiver
INVESEMENES. ..ottt ssseene 57.001 88.920
ANLAGSAKTIVER
NON-CURRENT ASSETS......coo e 57.001 88.920
Fremdtillede faardigvarer og handel svarer
Finished goods and goods for resale............ccoovvueeveieecereieeieinenen. 4.141.125 4.165.172
Varebeholdninger
INVENTOTTES......eoeriecerce ettt ettt sttt 4.141.125 4.165.172
Tilgodehavender frasalg og tjenesteydel ser
Trade reCeiVabIES...........co.rieeee et 1.188.372 1.024.493
Udskudt skatteaktiv
DEFEITEA tAX ASSEL .......cvvoveveeseiseiiets st neae 1.339.150 968.708
Tilgodehavender
RECEIVADIES........oovreiee s 2.527.522 1.993.201
Likvide beholdninger
CASN e 60.135 130.849
OMSATNINGSAKTIVER
CURRENT ASSETS......oniiirnitineiesiies sttt sssssans 6.728.782 6.289.222
AKTIVER
ASSETS ..ottt sttt nss s 6.785.783 6.378.142

Side 18



Best Music A/S

BALANCE PR. 31. DECEMBER 2016 "

BALANCE SHEET AT 31. DECEMBER 2016 HR REVISION
PASSIVER www.hrrevision.dk
EQUITY AND LIABILITIES

2016 2015
Virksomhedskapital
Contributed CapItal ...........cccoeeereereiicccee e 750.000 750.000
Overkurs ved emission
Share PrEMIUM ........coevecveeeieieeie ettt s st 2.000.000 2.000.000
Overfart resultat
Retained €arNINGS.........ccoeviviieeeieie ettt -3.153.814 -1.840.432
EGENKAPITAL
BQUITY weteteetseete sttt sss sttt sttt -403.814 909.568
Lanekapital
L0AN CAPITAL .......oovveeveeceeei et 3.333.227 2.001.118
Anden gadd
Other acCoUNtS PAYADIE ..........cueevcvciceeieeeee e 1.000.000 750.000
Langfristede gaddsfor pligtel ser
LONG-term PayabIES .........coouurveeeeiecieeee s 4.333.227 2.751.118
Kreditinstitutter
Credit INSHEULIONS.........cooiiceciceeeeceeee et 1.557.563 1.609.561
Leverandarer af varer og tjenesteydel ser
Trade CrEditorS.........oiueecice et 1.356.333 1.149.708
Anden gedd
Other accouNts PAYADIE ............ccvvcvieericeeecee e e -57.526 -41.813
Kortfristede gaddsfor pligtel ser
Short-term Payables...........ccovueveeiieieee e 2.856.370 2.717.456
GALDSFORPLIGTELSER
PAYABLES ..ottt sssssss s ssssens 7.189.597 5.468.574
PASSIVER
EQUITY AND LIABILITIES ... 6.785.783 6.378.142

2 Kontraktlige forpligtel ser og eventual poster mv.
Contractual obligations and contingencies etc..

3 Pantsaninger og sikkerhedsstillelser
Charges and securities

4  Naatstdende parter
Related parties
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2016 2015
1 Personaleomkostninger
Staff costs
Lanninger
Wages and SAIANES.........c..cvvveveeieieeeeeeee e 1.611.611 1.619.135
Andre omkostninger til social sikring
Other soCial SECUNILY COSES......cviuiviiiieieieeie et 45.868 50.744
Per sonaleomkostninger i alt
SAff COSESTOtA ...t 1.657.479 1.669.879

Der har i regnskabsdret vagret ansat gennemsnitligt 4 ful dti dsansatte personer.
The Company had been employed an average of 4 full-time people.

2 Kontraktligeforpligtelser og eventualposter mv.
Contractual obligations and contingencies etc..

Selskabet har stillet garanti overfor falgende:

Tollregion @st-Norge NOK 100.000
KGH @konomi AS NOK 100.000

The Company has provided a guarantee to the following:

Tollregion Jst-Norge NOK 100.000
KGH gkonomi AS NOK 100.000

3 Pantssgninger og sikkerhedsstillelser
Charges and securities
For a engagement med Danske Bank er der tillet sikkerhed i form af virksomhedspant pa DKK
2.100.000.

For all involvement with Danske Bank is secured by way of a floating charge of DKK 2,100,000.
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2016 2015
4 Neertstdendeparter
Related parties
Felgende kapita gjere er noteret i sel skabets g erbog som ejende minimum 5 % af stemmerne eler
minimum 5 % af aktiekapitalen:

Ruff Holding ApS, Salleradvej 53, st, 2840 Holte
Pro Piano Holding ApS, Blovstrad Teglvaaksve 3, 3450 Allered
Sparup Holding ApS, Geelsskovve 43, 2830 Virum

The following sharehol ders are entered in the Company's Register of Shareholders as owners of at least 5% of
the voting rights or at least 5% of the share capital:

Ruff Holding ApS, Salleradve 53, st, 2840 Holte
Pro Piano Holding ApS, Blovstrad Teglvaaksvej 3, 3450 Allerad
Sparup Holding ApS Geelsskowve 43, 2830 Virum
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