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Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31.
december 2015 for Best Music A/S.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of Best Music
A/Sfor the period 1. januar - 31. december 2015.

Arsrapporten aflasgges i overensstemmelse med &rsregnskabsioven.

The Annual Report has been prepared in conformity with the Financial Statements Act.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finanselle tilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for perioden 1. januar -
31. december 2015.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2015 and of its financial performance for the period 1. januar - 31. december 2015.

L edel sesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, beretningen
omhandler.

In our opinion the Management commentary includes a fair review of the matters described.

Arsrapporten indstilles il generalforsamlingens godkendel se.

We recommend that the Annual Report be approved by the Annual General Meeting.
Allergd, den 17. mg 2016

Direktion
Directors

Henrik Werner Ruff

Bestyrelse
Executive board

Lars-Bo Normand Henrik Sparup Henrik Werner Ruff
Formand
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Til kapitalejerne af Best Music A/S

To the shareholders of Best Music A/S

Revisionspategning pa ar sr egnskabet

Auditor’sreport on the financial statements

Vi har revideret arsregnskabet for Best Music A/S for perioden 1. januar - 31. december 2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the financial statements of Best Music A/S for the period 1. januar - 31. december 2015 , including
accounting policies, income statement, balance sheet and notes. The financial statements have been prepared in
conformity with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

Management's responsihility for the financial statements

Selskabets ledelse har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsoven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fel.

The Company's Management is responsible for the preparation and fair presentation of financial statements in
conformity with the Danish Financial Statements Act. Management is also responsible for the internal control that it
deems necessary for the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Revisorsansvar

Auditor’ s responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlagyger og udferer revisionen for a
opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belab og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaanger af revisors vurdering, herunder vurdering &f risici for
vaesentlig fejlinformation i &rsregnskabet, uanset om denne skyldes besvigelser eler fejl. Ved
risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et
arsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er
passende efter omstamndighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets
interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er
passende, om |edel sens regnskabsmaessi ge skan er rimelige samt den samlede prassentation af arsregnskabet.

Our responsihility is to express an opinion on the financial statements based on our audit. We have performed the
audit in accordance with international auditing standards and additional requirements under Danish audit
regulations. That requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance that the financial statements are free from material misstatement.

An audit includes performing procedures to obtain audit evidence of the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditors consider internal control relevant to the Company's preparation and fair presentation of financial statements
in order to design audit proceduresthat are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness
of the accounting policies applied and the reasonableness of the accounting estimates made by Management as well as
evaluating the overall presentation of the financial statements.
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Det er vores opfattelse, at det opndede revisionsbevis er tilstraskkeligt og egnet som grundlag for vor
konklusion.

Revisionen har ikke givet anledning til forbehold.
We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.

The audit did not result in a qualification.

Konklusion

Conclusion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finangelle tilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for perioden 1. januar -
31. december 2015 i overensstemmel se med arsregnskabsl oven.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2015 and of its financial performance for the period 1. januar - 31. december 2015
in conformity with the Danish Financial Satements Act.

Udtalelse om ledel sesber etningen

Statement on Management commentary

Vi har i henhold til &rsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillagg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningernei ledel sesheretningen er i overensstemmel se med arsregnskabet.

As required by the Danish Financial Satements Act, we have read the Management commentary. We have carried out
no procedures in addition to the audit of the financial statements. On this basis, it is our opinion that the information
given in the Management commentary is consistent with the financial statements.

Frederikssund, den 17. maj 2016

HR Revision - OK Revision ApS
CVR-nr.: 28842562

Kenneth Barrett
Registreret revisor
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Selskabet Best Music A/S
Blovsirad Teglvaaksve 3
3450 Allered

The Company Best Music A/S
Blovstred Teglvaaksve 3
3450 Allered
Telefon: 70262200
Phone: 70 26 22 00
Hjemmeside: www.musi Kinstrumenter.net
Homepage: www.musikinstrumenter .net
E-mail: info@best-music.dk
CVR-nr.: 28312032
CVR-no.: 28312032
Stiftet: 22. december 2004
Founded: 22. december 2004
Hjemsted: Allerad
Home: Allerad
Regnskabsar: 1. januar - 31. december
Financial year: 1. januar - 31. december
Kundenr.: 666
Customer number: 666

Bestyrelse Lars-Bo Normand, formand
Henrik Sparup
Henrik Werner Ruff

Executive board Lars-Bo Normand, formand
Henrik Sparup
Henrik Werner Ruff

Direktion Henrik Werner Ruff

Director Henrik Werner Ruff

Revisor HR Revision - OK Revision ApS
Jernbanegade 23, 1
3600 Frederikssund

Accountant HR Revision - OK Revision ApS

Jernbanegade 23, 1
3600 Frederikssund
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Selskabets vaesentligste aktiviteter

Main activities of the Company

Selskabets hovedaktiviteter har i lighed med tidligere & bestaet i salg af musikinstrumenter til grosister og
private.

As in previous years, the principal activities of the Company were sale of musical instruments for wholesale and
private.

Udviklingen i selskabets aktiviteter og gkonomiske forhold
Development in the activities and the financial situation of the Company
Selskabet har fortsat sine normal e driftsaktiviteter. Der har ikke vaaret enkeltstaende begivenheder i

regnskabsaret, som er af sa vaesentlig karakter, at det kreever omtale i ledel sesberetningen.
Oplysninger om sel skabets nettoomsagning er udeladt af konkurrencemaessige hensyn.

Arets udvikling og resultat anses for meget utilfredsstillende.

The company has continued its normal operations. There have not been isolated eventsin the financial year, whichis
of such a significant nature that it requires mention in the management report.

Information on the company's revenue is omitted for competitive reasons.
The year's development and performance is considered very unsatisfactory.

Betydningsfulde heendelser indtruffet efter statusdag

Material events after the reporting date

Der er efter regnskabsarets afdutning ikke indtruffet begivenheder, som vassentligt vil kunne pavirke
sel skabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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GENERELT

Arsregnskabet for Best Music A/S for 2015 er udarbejdet i overensstemmelse med &rsregnskabsiovens
bestemmel ser for selskaber i regnskabsklasse B.

GENERAL INFORMATION

The financial statements of Best Music A/S for the financial year 2015 have been prepared in conformity with the
provisions of the Financial Statements Act on class B enter prises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste & og aflesggesi danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting currency is Danish kroner.

Generelt om indregning og méling
Recognition and measurement in general
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The financial statements have been prepared under the historical cost convention.

Indtaggter indregnes i resultatopgerelsen i takt med at de indtjenes. Herudover indregnes vaardireguleringer
af finansielle aktiver og forpligtelser, der maestil dagsvaardi eler amortiseret kostpris. Endvidere indregnes
i resultatopgerelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder af skrivninger,
nedskrivninger og hensatte forpligtel ser samt tilbagefarder som felge af sandrede regnskabsmaessige sken af
belgb, der tidligere har vagret indregnet i resultatopgerel sen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities
measured at fair value or amortised cost are also recognised in the income statement. Costs incurred to generate the
earnings for the year are also recognised in the income statement, including amortisation, depreciation, impairment
losses and provisions as well as reversals resulting from changed accounting estimates of amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige gkonomiske fordele vil tilflyde selskabet,
og aktivets vaadi kan mdles palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil fraga
sel skabet, og forpligtel sens vaardi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as
described for each item.
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Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over | gbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af afdrag og
tillaggy/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle bel gb.

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is
recognised over the life of the individual asset or liability. Amortised cost is determined as original cost less any
repayments and with the addition/deduction of the accumulated amortisation of the difference between cost and
nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet
aflaagges, og som be- dller afkradfter forhold, der eksisterer p& balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and
measurement.

Som maleval uta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

Omregning af fremmed valuta

Foreign currency trandation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstar mellem
transakti onsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains and losses
arising from movements between the exchange rates at the date of the individual transaction and the date of payment
are recognised in the income statement as financial income or financial expenses.

Tilgodehavender, gadd og andre monetaare poster i fremmed valuta, som ikke er afregnet pa balancedagen,
omregnes til balancedagens kurs. Forskelle mellem baancedagens kurs og transaktionsdagens kurs
indregnesi resultatopgarel sen som en finansiel post.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not settled at the
reporting date, are translated at the exchange rates ruling at the reporting date. Exchange rate differences between the
exchange rates at the reporting date and the date of the individual transaction are recognised in the income statement
asfinancial income or financial expenses.

RESULTATOPGYREL SEN

INCOME STATEMENT

Generelt
Med henvisning til &rsregnskabsovens § 32 er visse indtaggter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Bruttofortjeneste

Bruttofortjenesten bestar af sammentraskning af regnskabsposterne ”nettoomsagning, andring i lagre af
feardigvarer, varer under fremstilling og handelsvarer, andre driftsindtesgter, omkostninger til ravarer og
hjad pematerialer samt andre eksterne omkostninger”.
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General information
Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32 of
the Financial Satements Act.

Gross profit
Gross profit is a combination of the items of 'Revenue’, 'Change in inventories of finished goods, work in progress and
goods for resal€, 'Other operating income', 'Cost of raw materials and consumables’ and 'Other external costs.

Nettoomsaetning

Revenue

Nettoomsagtningen ved salg af handelsvarer og faardigvarer indregnes i resultatopgerelsen, safremt levering
og risikoovergang til keber har fundet sted inden drets udgang. Nettoomsagtningen indregnes ekskl. moms
og med fradrag af rabatter i forbindel se med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have
been delivered and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net of
sales discounts.

Omkostninger til révarer og hjadpematerialer
Omkostninger til ravarer og hjedpemateridler omfatter varekab med fradrag af rabatter samt drets
forskydning i varebeholdningerne.

Cost of raw materials and consumables
Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in inventories
for the year.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingomkostninger mv.

Other external expenses
Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses
under operating leases, etc.

Per sonaleomkostninger

Staff costs

Personaleomkostninger omfatter [gnninger og @vrige | gnrel aterede omkostninger, herunder sygedagpenge til
virksomhedens ansatte med fradrag af |gnrefusioner fra det offentlige.

Saff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less
wage/salary reimbursement from the Government.
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Finansielle indteegter og omkostninger

Finansielle indtaggter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrorer
regnskabsdret. Finansielle poster omfatter renteindtaggter og -omkostninger, finansielle omkostninger ved
finansel leasing, redliserede og urealiserede kursgevinster og -tab vedrgrende vaadipapirer, gadd og
transaktioner i fremmed valuta, amortisering af redkreditian samt tillesg og godtgerelser under
acontoskatteordningen mv. Udbytte fra andre kapitalandele indtaagtsfares i det regnskabsar, hvor udbyttet
deklareres.

Financial income and expenses

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
financial year. Financial income and expenses include interest revenue and expenses, finance charges in respect of
finance leases, realised and unrealised capital gains and losses on securities, accounts payable and transactions in
foreign currencies, repayment on mortgage loans, and surcharges and allowances under the tax prepayment scheme.
Dividends from other equity investments are recognised as income in the financial year in which the dividends are
declared.

Skat af aretsresultat

Arets skat, som bestér af &rets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfarestil drets resultat, og direkte pa egenkapitalen med den del, der kan henferes il
posteringer direkte pa egenkapitalen.

Tax on net profit for the year
Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the
year isrecognised in the income statement, and the share attributable directly to equity is recognised directly in equity.

Andring i udskudt skat som falge af eandringer i Skattesatser indregnes i resultatopgerel sen med den del, der
kan henfares til drets resultat, og direkte pa egenkapitalen med den del, der kan henfares til posteringer
direkte pa egenkapitalen.

Any change in deferred tax as a result of changes in the tax rate, the share attributable to the profit is recognised in the
income statement, and the share attributable directly to equity is recognised directly in equity.

BALANCEN
BALANCE SHEET

Immateriele anleegsaktiver

Intangible assets

Goodwill

Erhvervet goodwill maes til kostpris med fradrag af akkumulerede afskrivninger. Goodwill afskrives
lineaat over den vurderede gkonomiske brugstid, der er vurderet til 5 &r.

Acquired goodwill is measured at cost less accumulated amortisation. Goodwill is amortised on a straight-line basis
over its estimated economic life of 5 years.

Fortjeneste eller tab ved afhaandelse af goodwill opgeres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige vaardi pa salgstidspunktet. Fortjeneste eller tab indregnes i
resultatopgerel sen under andre driftsindtaggter/andre driftsomkostninger.

Gains or losses arising from the disposal of goodwill are determined as the difference between the selling price less
selling costs and the carrying amount at the time of sale. Gains or losses are recognised in the income statement as
other operating income or other operating expense.
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Materielle anleegsaktiver
Property, plant and equipment
Materielle anlasgsaktiver malestil kostpris med fradrag af akkumulerede af - og nedskrivninger.

Property, plant and eguipment are measured at cost less accumulated depreciation and impairment | osses.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaardi efter afduttet brugstid. Der afskrives
ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen
omkostninger til materiadler, komponenter, underleverandarer, direkte Ianforbrug samt indirekte
produktionsomkostninger.

Der foretages lineagre afskrivninger baseret pa falgende vurdering af aktivernes forventede brugstider og
restveardier:

The depreciable amount is cost less estimated residual value at the end of the useful life of the relevant asset.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is ready
for use. The cost of assets produced in-house includes costs for materials, components, subcontractors, direct payroll
costs and indirect production costs.

Depreciation is computed using the straight-line method over the following estimated useful lives of the individual
assets and their residual values:

Bruggtid Restvaa di
Andre anlagy, driftsmateriel og inventar 3-10 & 0%
User time Residual value
Tools and equipment 3-10 years 0%

Fortjeneste eller tab ved afhaandelse af materielle anlamysaktiver opgares som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vaardi pa salgstidspunktet. Fortjeneste eller tab
indregnesi resultatopgerel sen under andre driftsindtaggter/andre driftsomkostninger.

Gains or losses arising from the disposal of property, plant and equipment are determined as the difference between
the selling price less selling costs and the carrying amounts at the time of sale. Gains or losses are recognised in the
income statement as other operating income or other operating expense.

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. | tilfadde, hvor nettorealisationsvaardien er lavere
end kostprisen, nedskrivestil denne lavere vaardi.

Inventories are measured at cost according to the FIFO method. Where the net realisable value is lower than cogt, the
inventories are written down to this lower value.
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Kostpris for handelsvarer samt ravarer og hjadpematerialer opgeres som anskaffelsespris med tilleay af
hjemtagel sesomkostninger.

The cost of goods for resale, raw materials and consumables is the landed cost.

Nettoredlisationsvaadien for  varebeholdninger opgeres som  sdgspris med fradrag  &f
faadiggerel sesomkostninger og omkostninger, der afholdes for at effektuere salget, og fastsadtes under
hensyntagen til omsadtelighed, ukurans og udvikling i forventet salgspris.

The net realisable value of inventories is calculated as the selling price less costs of completion and costs incurred to
perform sales. The value is determined taking into consideration marketability, obsolescence and development in
expected selling price.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket savanligvis svarer til noming vaadi. Vaadien
reduceres med nedskrivning til imedegael se af forventede tab.

Receivables
Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced
by an allowance for expected impairment losses.

Nedskrivninger til tab opgeres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Udbytte
Fordlag til udbytte for regnskabsaret indregnes som en saarskilt post under egenkapitalen. Fordag til udbytte
indregnes som en forpligtel se pa tidspunktet for vedtagel se pa generalforsamlingen.

Dividends
Proposed dividends for the year are recognised as a separate item under equity. Proposed dividends are recognised as
a liability when approved by the Annual General Mesting.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere &s skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat mdles efter den balanceorienterede gaddsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veardi af aktiver og forpligtelser. | de tilfadde, f.eks. vedrgrende aktier,
hvor opgerelse af skattevaadien kan foretages efter aternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendel se af aktivet henholdsvis afvikling af forpligtel sen.

Udskudte skatteaktiver, herunder skattevaardien af fremfarselsherettiget skattemasssigt underskud, males til
den vaadi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver malestil nettorealisationsvaadi.

Corporate income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as tax calculated on the taxable
income for the year adjusted for tax on the taxable income for previous years and for prepaid taxes.

Side 13



Best Music A/S

ANVENDT REGNSKABSPRAKSIS "

ACCOUNTING POLICIES HR REVISION

www.hrrevision.dk

Deferred tax is measured using the balance-sheet liability method on any temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. In cases
where the tax base can be determined under alternative taxation rules, such as in relation to shares, deferred tax is
measured on the basis of the intended use of the relevant asset or settlement of the liability.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated
realisable values, either by elimination in tax on future earnings or by being offset against deferred tax liabilities
within the same legal tax entity. Any deferred net tax assets are measured at their net realisable values.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med bal ancedagens lovgivning vil
vage gaddende, ndr den udskudte skat forventes udlest som aktuel skat. Andring i udskudt skat som falge af
andringer i skattesatser indregnesi resultatopgerel sen.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to
crystallise as current tax according to the legidlation in force at the reporting date. Any change in deferred tax as a
result of changes in the tax ratesis recognised in the income statement.

Sel skabsskatteprocenten nedsadtes gradvist fra 25% til 22% i indkomstérene 2014 — 2016. Udskudt skat
madles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vaare gaddende,
nar den udskudte skat forventes udlgst som aktuel skat. Effekten af aandringen af dette regnskabsmaessige
sken er indregnet med O kr.

The corporate income tax rate decreased gradually from 25% to 22% in the financial years 2014 to 2016. Deferred tax
is measured based on the tax rules and tax rates applicable when the deferred tax is expected to crystallise as current
tax according to the legidation in force at the reporting date. The effect of the change in the accounting estimates are
recognized with O kr.

Gaddsforpligtel ser

Payables

Andre gaddsforpligtelser, som omfatter gadd til leveranderer, tilknyttede og associerede virksomheder samt
anden gadd, males til amortiseret kostpris, hvilket ssadvanligvis svarer til nomine vaadi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other accounts
payable, are measured at amortised cost, which normally corresponds to the nominal value.
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1. JANUAR - 31. DECEMBER 2015 www-hrrevision.di

2015 2014

BRUTTOFORTJENESTE

GROSS PROFIT ...ttt ettt sssssans -125.372 1.562.265

1 Personaeomkostninger

A COSES ... vvvnvrrierierieissst st -1.669.879 -1.364.757

Af- og nedskrivninger af materielle ogimmaterielle

anlagsaktiver

Amortisation, depreciation and impairment |osses -

intangible assets and property, plant and equipment.............cce..e... 0 -1.441

DRIFTSRESULTAT

OPERATING PROFIT OR LOSS.......ccootirieieineeieieenieieeneneneenenens -1.795.251 196.067

Andre finansielle indtaggter

Other financial iINCOME.........c.oovvmmrunrirre e 23 55

Andre finansielle omkostninger

Other finanCial EXPENSES.........ccoeuecvciceeieee e -617.461 -605.572

RESULTAT FOR SKAT

PROFIT OR LOSS BEFORE TAX.....ciierrtierneeeiereeeesienseeineneens -2.412.689 -409.450

Skat af drets resultat

Tax on net profit for thEYEAI .........cc.covveieceeeeeee e, 968.708 0

ARETSRESULTAT

PROFIT OR LOSSFOR THE YEAR ... -1.443.981 -409.450

FORSLAG TIL RESULTATDISPONERING

PROPOSED DISTRIBUTION OF NET PROFIT

Overfart resultat

Retained €arNINGS.........ccoeevuiveieeieieee ettt -1.443.981 -409.450

DISPONERET | ALT

SETTLEMENT OF DISTRIBUTION TOTAL ..ot -1.443.981 -409.450
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AKTIVER www.hrrevision.dk
ASSETS
2015 2014

A € oo o L1 | | PP 0 0

Immaterielle anleegsaktiver

INtANGIDIE ASSELS......cocvceieee et 0 0
3 Andreanlag, driftsmateriel og inventar

Other plant, fixtures and operating equipmeENt ..........cccccceveeveveereenaes 0 0

Materielle anlaegsaktiver

Property, plant and eqUipMENt ..........cc.cceveeerieereeeeeeee e 0 0

Deposita

DIEPOSIES . .evvveverereeseeseeeeess ettt sttt 88.920 88.920

Finansielle anlaagsaktiver

INVESEMENES. ..ottt ssseene 88.920 88.920

ANLAGSAKTIVER

NON-CURRENT ASSETS......coo e 88.920 88.920

Fremdtillede faardigvarer og handel svarer

Finished goods and goods for resale............ccccovevueeveieeceeieereesiennn. 4.165.172 3.922.687

Varebeholdninger

INVENTOTTES......eoeriecerce ettt ettt sttt 4.165.172 3.922.687

Tilgodehavender frasalg og tjenesteydel ser

Trade reCeiVabIES...........co.rieeee et 1.024.493 1.629.677

Andre tilgodehavender

Other reCaIVADIES. ...ttt 0 82.260

Udskudt skatteaktiv

DEFENTEA TAX ASSEL ....vvvovverereereeseeeeeseis st sesesseessess st s esssssesessnsens 968.708 0

Tilgodehavender

RECEIVADIES.........oovveeiee s 1.993.201 1.711.937

Likvide beholdninger

CASN e 130.849 24.206

OMSATNINGSAKTIVER

CURRENT ASSETS......ooiieinmiiineiesiies sttt sssssans 6.289.222 5.658.830

AKTIVER

ASSETS ..ottt sttt sttt 6.378.142 5.747.750
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Contributed capital .....

BALANCE PR. 31. DECEMBER 2015
BALANCE SHEET AT 31. DECEMBER 2015

PASSIVER

EQUITY AND LIABILITIES

Overkurs ved emission

Share premium............

Overfert resultat

Retained earnings.......

4 EGENKAPITAL

EQUITY oo

Ansvarlig |anekapital

Subordinated [0an capital...........cccovvrinenee s

Langfristede gaddsfor pligtel ser

Long-term payables

Kreditinstitutter

Credit ingtitutions........

Leverandgrer af varer og tjenesteydel ser

Trade creditors............

Anden gadd

Other accounts payable

Kortfristede gaddsforpligtel ser

Short-term payables

G/AELDSFORPLIGTELSER

PAYABLES...........

PASSIVER

EQUITY AND LIABILITIES ..o

5 Eventuaposter mv.

Contingencies, etc.

6 Pantsaninger og sikkerhedsstillelser

Charges and securities

7 Naatstdende parter
Related parties
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2015 2014
750.000 500.000
2.000.000 250.000
-1.840.432 -396.451
909.568 353.549
2.751.118 1.851.034
2.751.118 1.851.034
1.609.561 1.202.370
1.149.708 1.620.621
-41.813 720.176
2.717.456 3.543.167
5.468.574 5.394.201
6.378.142 5.747.750
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2015 2014
1 Personaleomkostninger
Staff costs
Lanninger
Wages and SAIANES. ..o 1.619.135 1.313.569
Andre omkostninger til social sikring
Other soCial SECUNILY COSES......cviuiviiiieieieeie et 50.744 51.188
Per sonaleomkostninger i alt
SAff COSESTOtA ...t 1.669.879 1.364.757
Goodwill
2 Immaterielle anleegsaktiver

Intangible assets
Kostpris, primo
Cost at beginNiNg Of PEMTOM ...ttt nanes 250.000
Kostpris 31. december 2015
Cost 31. december 2015 250.000
Af-/nedskrivninger, primo
Amortisation, depreciation and impairment losses at beginning of period............ccccceueee... -250.000
Af-/nedskrivninger 31. december 2015
Amortisation, depreciation and impairment losses 31. december 2015 -250.000
Immaterielle anleegsaktiver i alt
INtANGIDIE ASSELSTOAL ...ttt et 0
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Andre anlegy,
driftsmateriel og
inventar
3 Materielle anlasgsaktiver
Property, plant and equipment
Kostpris, primo
Cost at beginniNg Of PEMOU ...ttt ettt 68.995
Kostpris 31. december 2015
Cost 31. december 2015 68.995
Af-/nedskrivninger, primo
Amortisation, depreciation and impairment losses at beginning of period.............ccccccueee.. -68.995
Af-/nedskrivninger 31. december 2015
Amortisation, depreciation and impairment losses 31. december 2015 -68.995
Materielle anlasgsaktiver i alt
Property, plant and equipment tOtal ............cccveiinierrce e 0
Kapital-  Fordag til resul-
Primo regulering tatdisponering Ultimo
4  Egenkapital
Equity
Virksomhedskapital
Contributed capital ...................... 500.000 250.000 0 750.000
Overkurs ved emission
Share premium.........e. 250.000 1.750.000 0 2.000.000
Overfart resultat
Retained earnings............cccccooeeeneee -396.451 0 -1.443.981 -1.840.432
353.549 2.000.000 -1.443.981 909.568

Side 19



Best Music A/S

NOTER "
NOTES HR REVISION

www.hrrevision.dk

2015 2014

5 Eventualposter mv.
Contingencies, €tc.

Selskabet har stillet garanti overfor falgende:

Tollregion @st-Norge NOK 100.000
KGH @konomi AS NOK 100.000

The Company has provided a guarantee to the following:

Tollregion Jst-Norge NOK 100.000
KGH @konomi AS NOK 100.000

6 Pantssgninger og skkerhedsstillelser
Charges and securities
For a engagement med Danske Bank er der stillet sikkerhed i form af virksomhedspant pd DKK
2.100.000.

For all involvement with Danske Bank is secured by way of a floating charge of DKK 2,100,000.

7 Naxrtstdendeparter
Related parties
Felgende kapita gjere er noteret i sel skabets g erbog som gjende minimum 5 % af stemmerne eler
minimum 5 % af aktiekapitalen:

Pro Piano Holding ApS, Blovstrad Teglvaaksveg 3, 3450 Allered
Sparup Holding ApS, Geelsskovve 43, 2830 Virum
Ruff Holding ApS, Mothsvej 79, 2840 Holte

The following sharehol ders are entered in the Company's Register of Shareholders as owners of at least 5% of
the voting rights or at least 5% of the share capital:

Pro Piano Holding ApS, Blovstred Teglvaaksvej 3, 3450 Allerad

Sparup Holding ApS, Geelsskowve 43, 2830 Virum
Ruff Holding ApS Mothsvej 79, 2840 Holte
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