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Selskabet Best Music A/S

The company Kindhestegade 22 C
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Best Music A/S Side / page 2

Direktion:

Executive board

Flemming Ravnsborg Andersen

Bestyrelse:

Board of directors

Henrik Sparup, formand (Chairman) Uffe Hyldgaard

Flemming Ravnsborg Andersen

Management's Statement on the Annual Report

The annual report was prepared in 

accordance with the Danish Financial 

Statements Act.

forsamlingens godkendelse.

We recommend that the annual report be 

approved at the annual general meeting.

The Executive Board and Board of Directors 

have today considered and adopted the 

annual report for 1 January - 31 December 

2018 for Best Music A/S.

In our opinion, the financial statements gives 

a true and fair view of the company's 

financial position at 31 December 2018 and 

of the results of the company's activities for 

the financial year 1 January - 31 December 

2018.

Futhermore we believe that Management's 

review contains a true account of the 

circumstances under review.

Bestyrelsen og direktionen har dags dato 

januar - 31. december 2018 for Best 

Music A/S.

giver et retvisende billede af selskabets 

aktiver, passiver og finansielle stilling pr. 

31. december 2018 samt af resultatet af 

januar - 31. december 2018.

Samtidig er det vores opfattelse, at 

ledelsesberetningen indeholder en 

beretningen omhandler.
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Best Music A/S Side / page 3

Til kapitalejeren i Best Music A/S

Konklusion med forbehold Qualified Opinion 

Grundlag for konklusion med forbehold Basis for Qualified Opinion 

Udskudte skatteaktiver er indregnet i 

balancen med t.kr. 1.434. Efter vores 

vurdering skal aktivet nedskrives med 

underskud med t.kr. 1.434 og reducere 

selskabets balancesum og egenkapital 

med t.kr. 1.434.

Deferred tax asset recognized in the 

balance sheet with k.DKK 1.434. In our 

opinion the assets should be written down 

with k.DKK 1.434, which will increase the 

loss with k.DKK 1.434 and reduce the 

balance sheet with k.DKK 1.434 and the 

equity with k.DKK 1.434.

To the shareholder of Best Music A/S

In our opinion, except for the effects of the 

matter described in the Basis for Qualified 

Opinion section of our report, the Financial 

Statements give a true and fair view of the 

December 2018 and of the results of the 

1 January - 31 December 2018 in 

accordance with the Danish Financial 

Statements Act.

stemmelse med internationale standarder 

om revision og de yderligere krav, der er 

selskabet i overensstemmelse med 

internationale etiske regler for revisorer 

forpligtelser i henhold til disse regler og 

krav. Det er vores opfattelse, at det 

egnet som grundlag for vores konklusion.

We conducted our audit in accordance with 

International Standards on Auditing (ISAs) 

and the additional requirements applicable 

in Denmark. Our responsibilities under 

those standards and requirements are 

Responsibilities for the Audit of the 

We are independent of the Company in 

accordance with the International Ethics 

Ethics for Professional Accountants 

(IESBA Code) and the additional 

requirements applicable in Denmark, and 

we have fulfilled our other ethical 

responsibilities in accordance with these 

rules and requirements. We believe that 

the audit evidence we have obtained is 

sufficient and appropriate to provide a 

basis for our opinion. 

december 2018, der omfatter anvendt 

skabsloven.

We have audited the financial statements 

of Best Music A/S for the financial year 1 

January - 31 December 2018, which 

comprise accounting policies, income 

statement, balance sheet and notes. The 

financial statements are prepared in 

accordance with the Danish Financial 

Statements Act.

bortset fra indvirkningerne af det forhold, 

retvisende billede af selskabets aktiver, 

passiver og finansielle stilling pr. 31. 

december 2018 samt af resultatet af 

januar - 31. december 2018 i overens-
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Best Music A/S Side / page 4

(fortsat)

(continued)

Revisors ansvar for revisionen af 

of the Financial Statements 

ledelsen ansvarlig for at vurdere 

hvor dette er relevant; samt at udarbejde 

regnskabsprincippet om fortsat drift, 

medmindre ledelsen enten har til hensigt at 

likvidere selskabet, indstille driften eller 

ikke har andet realistisk alternativ end at 

In preparing the Financial Statements, 

Management is responsible for assessing 

going concern, disclosing, as applicable, 

matters related to going concern and using 

the going concern basis of accounting in 

preparing the Financial Statements unless 

Management either intends to liquidate the 

Company or to cease operations, or has no 

realistic alternative but to do so.

Management's Responsibilities for the 

financial statements

Management's Responsibilities for the 

financial statementsfortsat drift

Uden at modificere vores konklusion skal 

drift, og dermed begrunder hvorfor 

ledelsens beskrivelse og valget af 

regnskabspraksis.

Without modifying our conclusion, we need 

to refer to note 6, in which the 

management explains the company's 

assumptions for going concern, and hence 

the reasons why the company's annual 

report have been made on the assumption 

of going concern. We agree with the 

management's description and the choice 

of accounting policies.

Management is responsible for the 

preparation of Financial Statements that 

give a true and fair view in accordance with 

the Danish Financial Statements Act, and 

for such internal control as Management 

determines is necessary to enable the 

preparation of Financial Statements that 

are free from material misstatement, 

whether due to fraud or error.

Our objectives are to obtain reasonable 

assurance about whether the Financial 

Statements as a whole are free from 

material misstatement, 

Ledelsen har ansvaret for udarbejdelsen af 

billede i overensstemmelse med 

endvidere ansvaret for den interne kontrol, 

fejlinformation, uanset om denne skyldes 

besvigelser eller fejl.
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Best Music A/S Side / page 5

(fortsat)

(continued)

med relevans for revisionen for at kunne 

udforme revisionshandlinger, der er 

ikke for at kunne udtrykke en konklusion 

om effektiviteten af selskabets interne 

kontrol.

control relevant to the audit in order to 

design audit procedures that are 

appropriate in the circumstances, but not 

for the purpose of expressing an opinion on 

control. 

overensstemmelse med internationale 

standarder om revision og de yderligere 

vi faglige vurderinger og opretholder 

professionel skepsis under revisionen. 

Herudover:

As part of an audit conducted in 

accordance with ISAs and the additional 

requirements applicable in Denmark, we 

exercise professional judgment and 

maintain professional skepticism 

throughout the audit. We also:

uanset om denne skyldes besvigelser eller 

for vores konklusion. Risikoen for ikke at 

besvigelser kan omfatte 

bevidste udeladelser, vildledning eller 

misstatement of the Financial Statements, 

whether due to fraud or error, design and 

perform audit procedures responsive to 

those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a 

basis for our opinion. The risk of not 

detecting a material misstatement resulting 

from fraud is higher than for one resulting 

from error as fraud may involve collusion, 

forgery, intentional omissions, 

misrepresentations, or the override of 

internal control.

whether due to fraud or error, and to issue 

opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee 

that an audit conducted in accordance with 

ISAs and the additional requirements 

applicable in Denmark will always detect a 

material misstatement when it exists. 

Misstatements can arise from fraud or error 

and are considered material if, individually 

or in the aggregate, they could reasonably 

be expected to influence the economic 

decisions of users of accounting 

information taken on the basis of these 

Financial Statements. 

uanset om denne skyldes besvigelser eller 

overensstemmelse med internationale 

standarder om revision og de yderligere 

rimelighed kan forventes, at de enkeltvis 
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Best Music A/S Side / page 6

(fortsat)

(continued)

om blandt andet det planlagte omfang og 

observationer, herunder eventuelle 

betydelige mangler i intern kontrol, som vi 

identificerer under revisionen.

We communicate with those charged with 

governance regarding, among other 

matters, the planned scope and timing of 

the audit and significant audit findings, 

including any significant deficiencies in 

internal control that we identify during our 

audit.

af regnskabsprincippet om fortsat drift er 

usikkerhed forbundet med begivenheder 

eller forhold, der kan skabe betydelig tvivl 

usikkerhed, skal vi i vores 

Fremtidige begivenheder eller forhold kan 

basis of accounting in preparing the 

Financial Statements and, based on the 

audit evidence obtained, whether a 

material uncertainty exists related to events 

or conditions that may cast significant 

as a going concern. If we conclude that a 

material uncertainty exists, we are required 

the related disclosures in the Financial 

Statements or, if such disclosures are 

inadequate, to modify our opinion. Our 

conclusions are based on the audit 

evidence obtained up to the date of our 

conditions may cause the Company to 

cease to continue as a going concern.

regnskabspraksis, som er anvendt af 

ledelsen, er passende, samt om de 

oplysninger, som ledelsen har udarbejdet, 

er rimelige.

accounting policies used and the 

reasonableness of accounting estimates 

and related disclosures made by 

Management. 

skabet, herunder noteoplysningerne, samt 

billede heraf.

structure and contents of the Financial 

State-ments, including the disclosures, and 

whether the Financial Statements 

represent the underlying transactions and 

events in a manner that gives a true and 

fair view. 
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Best Music A/S Side / page 7

(fortsat)

(continued)

CCH Revision
Godkendt Revisionsaktieselskab

CVR-nr.: 27 01 54 76

Henrik Gislum Jacobsen
Statsautoriseret revisor, MNE-nr.: 33236

State Authorised Public Accountant, MNE-no.: 33236

Ledelsen er ansvarlig for ledelsesberet-

ningen.

Management is responsible for Manage-

omfatter ikke ledelsesberetningen, og vi 

udtrykker ingen form for konklusion med 

sikkerhed om ledelsesberetningen.

Our opinion on the Financial Statements 

we do not express any form of assurance 

conclusion thereon. 

Udtalelse om ledelsesberetningen

Statement on Management's Review

I tilknytning til vores revision af 

ledelsesberetningen og i den forbindelse 

overveje, om ledelsesberetningen er 

Vores ansvar er derudover at overveje, om 

oplysninger i henhold til 

opfattelse, at ledelsesberetningen er i 

er udarbejdet i overensstemmelse med 

ledelsesberetningen.

In connection with our audit of the Financial 

Statements, our responsibility is to read 

materially inconsistent with the Financial 

Statements or our knowledge obtained 

during the audit, or otherwise appears to 

be materially misstated.

Moreover, it is our responsibility to consider 

the information required under the Danish 

Financial Statements Act. 

Based on the work we have performed, we 

accordance with the Financial Statements 

and has been prepared in accordance with 

the requirements of the Danish Financial 

Statement Act. We did not identify any 

Review.
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Best Music A/S Side / page 8

Ledelsesberetning

This has created an uncertainty regarding the 

going concern.

Best Music A/S is a retail company that does 

not generate the sufficient revenue that 

ensures positive results. Therefore, a 3-year 

plan for a large revenue growth and sharp 

cost control must be implemented. This will 

take place under the new management (as of 

1.3.2019).

Overall, the company's management 

assesses that the liquidity required for the 

financial year 2019 is guaranteed or 

maintained through a financing commitment 

from the owner through a supply of the 

necessary liquidity to meet the company's 

commitments, if the company does not have 

the sufficient funds. The financing of the 

expected financial year's deficit is covered as 

described above. In accordance with its 

assessment, the management presents the 

annual report with going concern in mind and 

a clear expectation of profitable operations 

within 18-24 months.

Dette har skabt usikkerhed om fortsat 

drift

Best Music A/S er en detailvirksomhed, 

som endnu ikke genererer en 

positive resultater. Der skal derfor 

omkostningskontrol. Dette vil ske under 

ny ledelse (per 1.3.2019).

Samlet set vurderer selskabets ledelse, 

finansieringstilsagn fra ejeren om 

forpligtelser, hvis selskabet ikke selv er 

forventning om rentabel drift indenfor 18-

Main activity

Development during the year

Hovedaktiviteten har i lighed med 

online og via fysiske detail butikker.

Resultatet i selskabet anses for 

utilfredsstillende.

forbedre resultatet. Fulde 

omkostningsbesparelser er endnu ikke 

The year has been characterized by a 

change of the ownership, a new director and 

closure of the store in Lyngby in an attempt 

to optimizing the operations and improving 

the result. Full cost savings have not yet 

been achieved and the result of a new 

webshop has not yet given the expected 

increase in revenue.

Like previous years, the main activity has 

consisted of sale of musical instruments and 

accessories to private online consumers and 

in retail stores

The loss for the year is not satisfying.
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Best Music A/S Side / page 9

Ledelsesberetning (fortsat)

(continued)

Otherwise, there are no events materially 

affecting the assessment of the annual report 

have occurred after the balance sheet date.

Herudover er der ikke indtruffet forhold 

aktivitetsplan for markant at forbedre 

resultatet for 2019 og 2020.

A new director has been employed by the 

company as per 1 March 2019 and he has 

initiated the necessary activity plan to make a 

significant improvement of the results for 

2019 and 2020.

Subsequent events

Special items

The loss for the year has been affected by an 

income of k.DKK 1.808 regarding to 

remission of debt.
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Best Music A/S Side / page 10

Anvendt regnskabspraksis
Accounting policies

beskrevet for hver enkelt regnskabspost 

nedenfor.

2018 er aflagt i overensstemmelse med 

regnskabsklasse B med enkelte tilvalg fra 

regnskabsklasse C og er aflagt i danske 

kroner.

takt med, at de indtjenes, herunder 

sen indregnes ligeledes alle omkost-

ninger, herunder afskrivninger og ned-

skrivninger.

The financial statement of Best Music A/S for 

2018 has been prepared in accordance with 

the provisions of the Danish Financial 

Statements Act applying to enterprises of 

reporting class B and some options from 

class C and is presented in DKK.

Recognition and measurement

Revenues are recognised in the income 

statement as earned. Furthermore, value 

adjustments of financial assets and liabilities 

are recognised. Moreover, all expenses are 

recognised in the income statement, 

including depreciation, amortisation and 

impairment losses.

fordele vil tilflyde selskabet, og aktivets 

Den anvendte regnskabspraksis er The accounting policies applied remain 

unchanged from previous years.

Liabilities are recognised in the balance 

sheet when it is probable that future 

economic benefits will flow out of the 

company, and the value of the liability can be 

measured reliably.

Assets are recognised in the balance sheet 

when it is probable that future economic 

benefits will flow to the company, and the 

value of the asset can be measured reliably.

Assets and liabilities are initially measured at 

cost. Subsequently, assets and liabilities are 

measured as described for each financial 

statement item below.
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Best Music A/S Side / page 11

Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Income Statement

Bruttofortjeneste

Visse finansielle aktiver og forpligtelser 

indregnes en konstant effektiv rente over 

som oprindelig kostpris med fradrag af 

den akkumulerede amortisering af 

forskellen mellem kostpris og nominelt 

forudsigelige tab og risici, der fremkom-

Recognition and measurement take into 

account predictable losses and risks 

occurring before the presentation of the 

financial statement which confirm or 

invalidate affairs and conditions existing at 

the balance sheet date.

Certain financial assets and liabilities are 

measured at amortised cost, which involves 

the recognition of a constant effective 

interest rate over the maturity period. 

Amortised cost is calculated as original cost 

less any deductions and with 

addition/deduction of the cumulative 

amortisation of any difference between cost 

and the nominal amount. In this way, capital 

losses and gains are allocated over the 

maturity period.

Revenue 

Revenue from the sale of goods for resale 

and finished goods is recognised in the 

income statement provided that delivery and 

transfer of risk have been made to the 

purchaser by year end. Revenue is 

recognised exclusive of VAT and net of 

discounts relating to sales.

The income statement is presented 

according to type of expenditure.

indregnes ekskl. moms og med fradrag af 

rabatter i forbindelse med salget.

Gross profit integrates revenue, costs of sale  

as well as change in inventories of finished 

goods and other external expenses.

Gross profit

Bruttofortjeneste er et sammendrag af 

varebeholdninger og andre eksterne 

omkostninger.
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Best Music A/S Side / page 12

Anvendt regnskabspraksis (fortsat)

Accounting policies  (continued)

Vareforbrug

Andre eksterne omkostninger

Personaleomkostninger

Finansielle poster

The cost of sale comprises expenses 

defrayed in order to achieve the annual net 

revenue.

Financial income and expenses are 

recognised in the income statement with the 

amounts relating to the financial year. 

Financial income and expenses comprise 

interest income and expenses, realised and 

unrealised exchange gains and losses 

concerning debt and transactions in foreign 

currencies as well as extra payments and 

repayment under the on-account taxation 

scheme. 

Corporation tax 

og -omkostninger, realiserede og 

urealiserede kursgevinster og tab 

Der er foretaget fuld periodisering af alle Accrual of all essential expenses has been 

made.

Personaleomkostninger indeholder gager 

omkostninger.

Staff expenses comprise wages and salaries 

as well as payroll-dependent expenses.

Cost of sale

aktuelle skat og forskydning i udskudt 

egenkapitalen.

Tax for the year which consists of current tax 

for the year and deferred tax for the year is 

recognised in the income statement by the 

portion attributable to the profit for the year 

and directly in equity by the portion 

attributable to entries directly in equity.

Other external expenses

Financial income and expenses

Other external expenses comprise expenses 

for distributions, sales, administration, 

premises etc.

Vareforbrug omfatter omkostninger, der 

ning.

Andre eksterne omkostninger omfatter 

omkostninger til distribution, salg, 

administration og lokaler m.v.

Staff expenses
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Best Music A/S Side / page 13

Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Varebeholdninger

Tilgodehavender

Likvide beholdninger

tab.

omkostninger, der afholdes for at 

og udvikling i forventet salgspris.

Kostprisen for handelsvarer omfatter 

sesomkostninger. 

Receivables are measured at amortised cost 

which usually corresponds to nominal value. 

The value is reduced by write-down for 

estimated bad debt.

Receivables

Cash at bank and in hand

Cash at bank and in hand comprises cash in 

bank and in hand.

Likvide beholdninger omfatter 

bankindestpende og kassebeholdninger.

The net realisable value of inventories is 

calculated as selling price less completion 

costs and costs incurred to execute sales 

and is determined in consideration of 

marketability, obsolescence and 

development in expected selling price.

Fixed asset investments comprise deposits 

and is measured at amortised cost which 

usually corresponds to nominal value. An 

individual assesment of the deposit is made, 

and write-offs are made if neccesary.

Inventories are measured at cost under the 

FIFO method. When the net realisable value 

is lower than the cost, impairment is made to 

this lower value.

foretages individuel vurdering af 

depositummet og nedskrivninger finder 

The cost of goods for resale equals landed 

cost.

Fixed asset investments

Inventories
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Anvendt regnskabspraksis (fortsat)

Accounting policies  (continued)

Egenkapital - udbytte

Omregning af fremmed valuta

post under egenkapitalen. Udbytte 

forsamlingen.

Translation policies

Proposed dividends are disclosed as a 

separate item under equity. Dividends are 

recognised as a liability at the date of 

declaration by the annual general meeting.

Transactions in foreign currencies are 

translated at the exchanges rates at the 

dates of transaction. Exchange differences 

arising due to differences between the 

transaction date rates and the rates at the 

dates of payment are recognised in financial 

income and expenses in the income 

statement.

Liabilities other than provisions

Finansielle forpligtelser indregnes ved 

efter fradrag af afholdte transaktions-

amortiseret kostpris svarende til den 

Financial liabilities are recognised on 

inception of loan at the proceeds received 

net of tranaction expenses incurred. 

Subsequently, the financial liabilities are 

measured at amortised cost which 

corresponds to the capitalised value by use 

of the effective interest so that the difference 

between proceeds and the nominal amount 

is recognised over the term of the loan.

amortiseret kostpris svarende til nominel 

Other liabilities than provisions are measured 

at amortised cost, substantially 

corresponding to nominal value.

til balancedagens valutakurs. Forskellen 

tidspunktet for tilgodehavendets eller 

omkostninger.

Receivables, payables and other monetary 

items in foreign currencies that have not 

been settled at the balance sheet date are 

translated at the exchange rates at the 

balance sheet date. The difference between 

the exchange rate at the balance sheet date 

and the rate at the time of origin of the 

receivable or debt is recognised in financial 

income and expenses in the income 

statement.

Transaktioner i fremmed valuta omregnes 

til transaktionsdagens kurs. Valutakurs-

betalingsdagen, indregnes i resultat-

Equity - dividend
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Anvendt regnskabspraksis (fortsat)

Accounting policies  (continued)

Skyldig skat og udskudt skat

Deferred income tax is measured using the 

balance sheet liability method in respect of 

temporary differences arising between the 

tax bases of assets and liabilities and their 

carrying amounts calculated on the basis of 

the intended use of the asset and settlement 

of the liability, respectively. Deferred tax 

assets, including the tax base of tax loss 

carryforwards, are measured at the value at 

which the asset is expected to be realised, 

either by elimination in tax on future earnings 

or by set-off against deferred tax liabilities 

within the same legal tax entity and 

jurisdiction. Any deferred net tax assets are 

measured at net realisable value. 

Deferred tax is measured on the basis of the 

tax rules and tax rates that will be effective 

under the legislation at the balance sheet 

date when the deferred tax is expected to 

crystallised as current tax. Change in 

deferred tax due to changes in tax rates are 

recognised in the income statement. For this 

year, a tax rate of 22 % is applied. 

Tax payable and deferred tax

Aktuelle skatteforpligtelser og tilgode-

havende aktuel skat indregnes i balancen 

skattepligtige indkomster samt for betalte 

acontoskatter.

midlertidige forskelle mellem regnskabs-

den planlagte anvendelse af aktivet, 

henholds-vis afvikling af forpligtelsen. 

Udskudte skatteaktiver, herunder skatte-

realiseres, enten ved udligning i skat af 

fremtidig indtjening eller ved modregning i 

udskudte skatteforpligtelser inden for 

samme juridiske skatteenhed. Eventuelle 

skatteregler og skattesatser, der med 

skattesatser indregnes i resultat-

Current tax liabilities and current tax 

receivable are recognised in the balance 

sheet as tax calculated on the taxable 

income for the year adjusted for tax on 

previous years' taxable incomes as well as 

for prepaid taxes.
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Income statement 1 January - 31 December 2018
2018 2017

Note

Notes

-1.325.829 -2.331.885

Gross Profit

1 1.751.906 716.088

Staff expenses

-3.077.735 -3.047.973

Profit/loss before financial income and expenses

1.809.077 26.238

Financial income 

290.192 401.211

Financial expenses

-1.558.850 -3.422.946

Profit before tax

2 658.185 -752.750

Tax on profit/loss for the year

-2.217.035 -2.670.196

Profit/loss for the year

Resultatdisponering:

Distribution of profit

-2.217.035 -2.670.196

Brougt forward

-2.217.035 -2.670.196

Total distributed

I alt disponering............................................

Bruttofortjeneste...........................................

Finansielle omkostninger................................

Personaleomkostninger..................................

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

e
b
b
6
0
0
a
0
X

h
M

Y
2
3
4
7

1
3

6
1



Best Music A/S Side / page 17

Balance pr. 31. december 2018
Balance sheet at 31 December 2018

Aktiver
Assets

31.12.2018 31.12.2017

Note

Notes

50.100 57.001

Deposits

50.100 57.001

Total fixed asset investments

50.100 57.001

Total fixed assets

1.536.069 2.212.440

Finished goods and goods for resale

1.536.069 2.212.440

lnventories

914.258 596.743

Trade receivables

0 521.201

Other receivables

1.433.715 2.091.900

Deferred tax asset

2.347.973 3.209.844

Total receivables

63.837 21.806

Cash at bank and in hand

3.947.879 5.444.090

Current assets total

3.997.979 5.501.091

Total assets

Varebeholdninger.........................................

Udskudte skatteaktiver...................................

Deposita.........................................................

Aktiver i alt..............................

Tilgodehavender fra salg og tjenesteydelser...

Tilgodehavender i alt ...................................

Likvide beholdninger ...................................

Andre tilgodehavender....................................
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Balance pr. 31. december 2018
Balance sheet at 31 December 2018

Passiver
Liabilities and Equity

31.12.2018 31.12.2017

Note

Notes

950.000 950.000

Share capital

0 2.200.000

Share premium

-5.841.045 -5.824.010

Retained earnings

-4.891.045 -2.674.010

Total Equity

4.000.929 3.087.867

Debt to parent company

1.000.000 1.000.000

Other accounts payable

3 5.000.929 4.087.867

Long-term payables

2.405.777 1.926.098

Credit institutions

937.186 1.591.659

Trade creditors

89.876 0

Prepayments from customer

455.256 569.477

Other accounts payables

3.888.095 4.087.234

Total current liabilities other than provisions

8.889.024 8.175.101

Total liabilities other than provisions

3.997.979 5.501.091

Total liabilities and equity

4

Special items

5

Mortgages, security and contigent liabilities

6 Going concern

Going concern

Forudbetalinger fra kunder...............................

Passiver i alt...........................

Virksomhedskapital..........................................

Egenkapital i alt .............................................

Kreditinstitutter.................................................

Overkurs ved emission.....................................

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

e
b
b
6
0
0
a
0
X

h
M

Y
2
3
4
7

1
3

6
1



Best Music A/S Side / page 19

Equity

Virksomheds- Overkurs v/

kapital emission resultat I alt

Share capital Total

2017

750.000 2.000.000 -3.153.814 -403.814

Equity at the beginning of 2017

200.000 200.000 400.000

Increase of capital

-2.670.196 -2.670.196

Profit/loss for the year

950.000 2.200.000 -5.824.010 -2.674.010

Equity at the end of 2017

2018

950.000 2.200.000 -5.824.010 -2.674.010

Equity at the beginning of 2018

-2.200.000 2.200.000 0

Transferred from share premium

-2.217.035 -2.217.035

Profit/loss for the year

950.000 0 -5.841.045 -4.891.045

Equity at the end of 2018

Retained 

earnings

Egenkapital primo.....................................

Egenkapital ultimo.................................

Egenkapital ultimo.................................

Egenkapital primo.....................................

Share 

premium
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Noter
Notes

2018 2017

1 Personaleomkostninger

Staff expenses

1.719.551 697.346

Wages and salaries

32.355 18.742

Other social security expenses

1.751.906 716.088

Total staff expenses

6 3

Average numbers of employments

2

Tax on profit/loss for the year

0 0

Current tax for the year

658.185 -752.750

In-/decrease in provision for deferred tax

658.185 -752.750

Tax on profit/loss for the year

K.DKK 0 have been paid in taxes for the year.

3

Long-term payables

Long-term payables which will be paid after 5 years is DKK 0.

4

Special items

Special items include significant revenues and expenses, which are special as regards the 

losses and reversal of once-off impairment losses.

Andre omkostninger til social sikring...............

Personaleomkostninger i alt........................

Forskydning i udskudt skat.............................
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Noter
Notes

2018 2017

Revenues

1.808.778 0

Remission of debt 

5

Mortgages, security and contigent liabilities

The Company has provided a guarantee to the following:

NOK 100.000

NOK 100.000

The rental liabilities amounts to a maximum of k.DKK 66.

For al engagement med pengeinstitut er der stillet sikkerhed i form af 

For all involvement with the bank is secured by way of a floating charge of DKK 2,100,000

The result of the special items recognized in the items of the income statement on page 16 

can be specified as follows:

The amount are included in the annual report under "Finansiel income" .
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Noter
Notes

6 Going concern

Going concern

3045-18 Best Music A/S

The Company has lost its share capital. The Company's current liabilities are much higher 

than the current assets. The Company's ability to continue as a going concern will depend on 

whether the company's commitment to its bank continues and/or that the Parent company will 

infuse the funds necessary for the company to continue its activities until, as a minimum, 31 

December 2019. The parent company has declared to be willing to finance the funds 

necessary for the company to continue its activities until 31 December 2019 as a minimum. 

Accordingly, the financial statements have been presented on the assumption that the 

Company is a going concern. 
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  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge LTI5OTUzNTgzMjgyNTAwMTE4ODc=
  openoces_opensign_environment_locale ZGFfREs=
  hashsumD ZWJiNjAwYTBYaE1ZMjM0NzEzNjEvU0hBNTEyL0I3ODcxQkI1QUQ2RURDNzc3RDQ2QjU3M0RGMUEwNDQ4QTgxODYxMUE3NzEyNjAxMjhEMzBDODMwMkM1QUIwQTI0QjNGOEQ2OTMzQkZCQjJBMTNGRDMwRUU0MUY5QkQ0OUEyMkJDRUM1MkM0NENCNTkyNEZFQUMxOTQ4QTM1MDI5
  openoces_opensign_environment_local_time TW9uIEp1biAyNCAxMDo0MzowNiBDRVNUIDIwMTk=
  hashsumC NDY1ZTliNjdVUnlYMjM0NzEzNjEvU0hBNTEyLzY0QzhGRUMyNThFOEI2QUFDNEZDMzkxODdDRDg0OTk5QjNFNTU3MDNGQzdGOEQxQjU1RUI4MEU1NzhGODlBQ0NGMTVGQ0MzM0JEQjcyMTY3QUYxMjJDQTExQzNDNjk1N0NCQkU1RDE1MzU5QTM5N0JCMjIyRUQyQTEwMEVBODYw
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB N2Y4Y2E2ZGF5SnJQMjM0NzEzNjEvU0hBNTEyLzZFMDlBNzE4RjdCODcxMzk2NzIzQjJDQ0RCRTI1RTUxMDlBNDI2RDNGNDU1ODA3M0M0MDYwMDQ4RTJFMkQ2REY2NkMzMUNGNkIyOURDMjI3MkY3M0Q3NjU1ODFCRjEwNUZEQzM0ODFCRkNBNjgzMkE0NUE3M0E1NDJDQzM0MjBD




  
 
 
 
 
 
 QvLP4t7AeM+47BE6p3YiRYFfv98Su2ok2bavariaCfo=


 
IZRqWMTmnnxs/H/VUxRKfbx+x+2/TILs8pJO3uTFjSBq2Rhw49k9Dr8+UTWn6ZLxoIMCaFp9lMvy
AFJ+605q2IL11k/XxhcCRfDmwelTM7N2uS2yP3PvninWaogbplpxUuprAsOg0d+lYmAr23gslIkP
bwAkzsKeVHDCBpG+ZGpl2Pvob8oC+TENptwbbkRNT53EQ9pFmEqVrxgX5TUFcC1Yr0RTi0NSUkyI
SQFsXPxy7Q3clKxVAtvmXUDlvEQxtk0zPvmJ6LqrBMlFdXFLIzmSKbC2Z/c+0r3zeLkbn4s+hvBO
ASBqRMIHL7UPg3wLiSyK8LagXNvE1VYpIdeZJQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXT1c2NDsgVHJpZGVudC83LjA7IFNMQ0MyOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuNS4zMDcyOTsgLk5FVCBDTFIgMy4wLjMwNzI5OyBNZWRpYSBDZW50ZXIgUEMgNi4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IHJ2OjExLjApIGxpa2UgR2Vja28=
  challenge -2145361423911936711
  hashsumB 465e9b67URyX23471361/SHA512/64C8FEC258E8B6AAC4FC39187CD84999B3E55703FC7F8D1B55EB80E578F89ACCF15FCC33BDB72167AF122CA11C3C6957CBBE5D15359A397BB222ED2A100EA860
  hashsumC ebb600a0XhMY23471361/SHA512/B7871BB5AD6EDC777D46B573DF1A0448A818611A771260128D30C8302C5AB0A24B3F8D6933BFBB2A13FD30EE41F9BD49A22BCEC52C44CB5924FEAC1948A35029
  TimeStamp MjAxOS0wNi0yNCAwOTowNzo1NiswMjAw




  
 
 
 
 
 
 Kr7oyYi6rP9GG8/toGca+loswfABjvGrJh7FzXYWlVs=


 
fFA6/FRl7CziiuSjMSAPhra3X6xe5FezqzKmhc3bi5RAA3smkB2L4wjvp33m4Jll8onahjMcL3i6
YwSkoFTmj8c9mxRIrcacXm4o3VvPM8GgfEqs1xHdK1X6MQdTsWZ3Nebft0rqP71pQjI0g0uSkTPU
uIHqVTkiukRa/eiaBLco7zqWwAyZ44f45vSMgj69zvaZeNMFsp22jiGPxdjX2hbItjSuhOfYByA/
xMaq0y5qt5akVzLO+/3HOj+cjB3ReAFWhIasmLzCuy3RCnELZosb/9HlHJE9T68Fcc0MRtzTg+4V
/cuCzrk30xP5xooO8EtxhzfsUWm0mEraUN82rg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKGlQYWQ7IENQVSBPUyAxMl8yIGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xMi4xIE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  challenge 555516737970973482
  hashsumB 465e9b67URyX23471361/SHA512/64C8FEC258E8B6AAC4FC39187CD84999B3E55703FC7F8D1B55EB80E578F89ACCF15FCC33BDB72167AF122CA11C3C6957CBBE5D15359A397BB222ED2A100EA860
  hashsumC ebb600a0XhMY23471361/SHA512/B7871BB5AD6EDC777D46B573DF1A0448A818611A771260128D30C8302C5AB0A24B3F8D6933BFBB2A13FD30EE41F9BD49A22BCEC52C44CB5924FEAC1948A35029
  TimeStamp MjAxOS0wNi0yMyAwNjo0MjozMSswMjAw
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