




















Nordea Private Equity II - Global Fund of Funds K/S 9

Income statement for 2015/16 
Income statement for 2015/16  

Notes

2015/16

EUR

2014/15

EUR

Administrative costs 1 (83,974) (109,471)

Operating profit/loss (83,974) (109,471)

Income from other fixed assets investments 2 (150,725) 8,242,650 

Other financial income from group enterprises 89,590 8,133 

Financial expenses from group enterprises (9,398) (14,376)

Profit/loss before tax (154,507) 8,126,936 

Tax on profit/loss for the year (64,628) (436,861)

Profit/loss for the year (219,135) 7,690,075 

Proposed distribution of profit/loss 

Provision for distributions 5,979,714 19,312,458 

Transferred to other reserves (1,163,157) (2,291,849)

Retained earnings (5,035,692) (9,330,534)

(219,135) 7,690,075 
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Balance sheet at 30.09.2016
Balance sheet at 30.09.2 016 

Notes

2015/16

EUR

2014/15

EUR

Other investments 41,893,574 58,397,082 

Fixed asset investments 3 41,893,574 58,397,082 

Fixed assets 41,893,574 58,397,082 

Other receivables 0 148,776 

Receivables 0 148,776 

Cash 3,727,643 0 

Current assets 3,727,643 148,776 

Assets 45,621,217 58,545,858 
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Balance sheet at 30.09.2016

Notes

2015/16

EUR

2014/15

EUR

Contributed capital 4 44,400,984 48,512,676 

Other reserves 0 1,163,157 

Retained earnings 1,194,245 6,229,937 

Equity 45,595,229 55,905,770 

Bank loans 0 2,615,988 

Other payables 25,988 24,100 

Current liabilities other than provisions 25,988 2,640,088 

Liabilities other than provisions 25,988 2,640,088 

Equity and liabilities 45,621,217 58,545,858 

Contingent liabilities 6

Related parties with controlling interest 7
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Statement of changes in equity for 2015/16 
Statement of c hanges in equity for 2015/16 

Contributed ca-

pital

EUR

Other reserves

EUR

Provision for di-

stributions

EUR

Retained ear-

nings

EUR

Equity begin-

ning of year 
48,512,676 1,163,157 0 6,229,937 

Decrease of 

capital 
(4,111,692) 0 0 0 

Other equity 

postings 
0 0 (5,979,714) 0 

Profit/loss for 

the year 
0 (1,163,157) 5,979,714 (5,035,692)

Equity end 

of year 
44,400,984 0 0 1,194,245 

Total

EUR

Equity beginning of year 55,905,770 

Decrease of capital (4,111,692)

Other equity postings (5,979,714)

Profit/loss for the year (219,135)

Equity end of year 45,595,229 
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Cash flow statement 2015/16 

Cash flow  statement 2 015/16 

Notes

2015/16

EUR

2014/15

EUR

Operating profit/loss (234,699) 8,133,179 

Working capital changes 150,662 1,042,041 

Other adjustments 5 12,494,416 4,850,868 

Cash flow from ordinary operating activities 12,410,379 14,026,088 

Other cash flows from operating activities (14,523) (449,114)

Cash flows from operating activities 12,395,856 13,576,974 

Acquisition of fixed asset investments (1,339,276) (679,175)

Sale of fixed asset investments 5,348,368 9,995,688 

Cash flows from investing activities 4,009,092 9,316,513 

Dividend paid (5,979,714) (19,312,458)

Cash decrease of capital (4,111,692) (11,719,919)

Cash flows from financing activities (10,091,406) (31,032,377)

Increase/decrease in cash and cash equivalents 6,313,542 (8,138,890)

Cash and cash equivalents beginning of year (2,615,988) 5,516,894 

Currency translation adjustments of cash and cash equiva-

lents 
30,089 6,008 

Cash and cash equivalents end of year 3,727,643 (2,615,988)

Cash and cash equivalents at year-end are composed of: 

Cash 3,727,643 0 

Short-term debt to banks  0 (2,615,988)

Cash and cash equivalents end of year 3,727,643 (2,615,988)
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Notes 

Notes 

1. Administrative costs 

The company has no employees. 

Administrative expenses can be specified as follows:

01.10.2015-
30.09.2016

01.10.2014-
30.09.2015

EUR EUR

Administrative expenses 49,350 70,500

Audit fee 8,939 12,488

Tax advisory services 4,797 7,499

Other operating expenses 20,888 18,984

83,974 109,471

2. Income from other fixed assets investments 

Income from other investment assets can be specified as follows:

01.10.2015-
30.09.2016

01.10.2014-
30.09.2015

EUR EUR

Realised income, investments 607,761 2,499,089

Realised profit/loss, investments 11,392,076 9,675,137

Realised profit/loss, currency translation adjustments 343,854 919,292

Movement in unrealised profit/loss, investments (11,399,587) (7,944,456)

Currency translation adjustments, investments (1,094,829) 3,093,588

(150,726) 8,242,650
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Notes 

Other in-

vestments

EUR

3. Fixed asset investments 

Cost beginning of year 55,872,877 

Additions 1,339,276 

Disposals (5,348,368)

Cost end of year 51,863,785 

Revaluations beginning of year 2,524,205 

Fair value adjustments (12,494,416)

Revaluations end of year (9,970,211)

Carrying amount end of year 41,893,574 

4. Contributed capital 

EUR 

The Limited Partners and their commitments at Final Closing on 22 June 2006 109,600,000

It is expected that the remaining committed capital at 30 September 2016 will be called 

during the Fund’s liftetime. 

2015/16

EUR

2014/15

EUR

5. Change in working capital 

Other changes 150,662 1,042,041 

150,662 1,042,041 










