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Ledelsespategning
Statement by the Board of Directors and the Executive
Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for Esko-Graphics Danmark
AJS for regnskabsaret 1. januar — 31. december 2021.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt af resultatet af virksomhedens aktiviteter for
regnskabsaret 1. januar — 31. december 2021.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
Esko-Graphics Danmark A/S for the financial year 1 January — 31 December 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2021 and of the results of the Company's operations for the financial
year 1 January — 31 December 2021.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.
Kaebenhavn, den 21. juni 2022

Copenhagen, 21 June 2022

Direktion:

Fxecutive Board

DocuSigned by:

Kol Posman.

CB4T7BA4CA3BE4DO...
Roel Jacques A Bosman

Bestyrelse:
Board of Directors:

DocuSigned by: DocuSigned by: DocuSigned by:

| o | = Rl Bosman

78320D37B1264C3. 39ABFDBAL04F 460 CB4TBA4CBIBE4DO...
Stefaan Deveen Jeroen Minoodt Roel Jacques A Bosman
formand
Chairman
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Den uafhangige revisors revisionspategning
Independent auditor’s report

Til kapitalejeren i Esko-Graphics Danmark A/S
To the shareholder of Esko-Graphics Danmark A/S

Konklusion
Opinion
Vi har revideret arsregnskabet for Esko-Graphics Danmark A/S for regnskabséret 1. januar — 31.

december 2021, der omfatter resultatopgerelse, balance, egenkapitalopggrelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt af resultatet af virksomhedens aktiviteter for
regnskabsaret 1. januar — 31. december 2021 i overensstemmelse med arsregnskabsloven.

We have audited the financial statements of Esko-Graphics Danmark A/S for the financial year 1 January
— 31 December 2021 comprising income statement, balance sheet, statement of changes in equity and
notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2021 and of the results of the Company's operations for the financial
year 1 January — 31 December 2021 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores ansvar ifglge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Det er vores
opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of our
report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Uafhaengighed
Independence

Vi er uafheengige af virksomheden i overensstemmelse med International Ethics Standards Board for
Accountants' internationale retningslinjer for revisorers etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold
til disse krav og IESBA Code

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser for nadvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.
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Den uafhangige revisors revisionspategning
Independent auditor’s report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at
fortseette driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere virksomheden, indstille driften eller ikke har andet realistisk alternativ end at gere
dette.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor’s responsibilities for the audit of the financial statements

Vores mal er at opnd hgj grad af sikkerhed for, om arsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdeekke vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan
opsta som felge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse p& de okonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

— Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage veesentlig fejlinformation forarsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensveergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesaettelse af intern kontrol.

— Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omsteendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne kontrol.

— Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

— Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivi om
virksomhedens evne til at fortseette driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere opmaerksom pa oplysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfare, at virksomheden ikke laengere kan fortsaette driften.

— Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pa en sadan made, at der gives et retvisende billede heraf.
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Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmeessige observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements in Denmark will always detect a
material misstatement when it exists. Misstatements may arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also:

— Identify and assess the risks of material misstatement of the company financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er veesentligt inkonsistent med arsregnskabet eller vores
viden opnaet ved revisionen eller pa anden made synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.
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Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the Management's review.

Kgbenhavn, den 21. juni 2022
Copenhagen, 21 June 2022

EY Godkendt Revisionspartnerselskab
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

S A

Henrik Kronborg Iversen

statsaut. revisor statsaut. revisor
State Authorised State Authorised
Public Accountant Public Accountant
mne24687 mne35503
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vaesentligste aktiviteter
Principal activities

Selskabets formal er at handle med maskiner og tilbeher til den grafiske industri samt maskindele og
udstyr savel som servicering heraf og anden relateret virksomhed.

Selskabet opererer pa det danske marked som et salgsselskab under Danaher Corporations Esko-
Graphics division.

The purpose of the Company is to conduct business by trading in machinery and accessories for the
graphics art industry, machine parts and equipment as well as servicing these products and conducting
other business in relation hereto.

The Company operates on the Danish market as a sales service provider of the Esko-Graphics division
of Danaher Corporation.

Udviklingen i aktiviteter og skonomiske forhold
Development in activities and financial position

Selskabets resultatopggrelse for 2021 udviser et resultat for skat pa DKK 224.901 (2020: DKK 522.993),
og selskabets balance pr. 31. december 2021 udviser en egenkapital pa DKK 17.354.300 (31. december
2020: DKK 17.165.042).

Selskabet har i 2021 realiseret et lavere resultat i forhold til 2020. Dette er et resultat af andre selskaber i
Esko koncernens salg af koncernens digitale efterbehandlingsvirksomhed til Open Gate Capital pr. 1 april
2021. | forbindelse med dette salg er medarbejdere fra Esko-Graphics Danmark A/S overfgrt til Open
Gate Capital. Dette har resulteret i lavere realiserede driftsomkostninger i Esko-Graphics Danmark A/S
og deraf afledt et lavere resultat i 2021, sammenholdt med 2020, da Esko-Graphics Danmark A/S
kompenseres af Esko koncernens baseret pa Esko-Graphics Danmark A/S’ realiserede omkostninger
inkl. et tillaeg.

The Company's income statement for 2021 shows a profit before tax of DKK 224,901 (2020: DKK
522,993), and the Company's balance sheet at 31 December 2021 shows equity of DKK 17,354,300 (31
December 2020: DKK 17,165,042).

In 2021, the Company has realized a lower result compared to 2020. This is a resuit of other companies
in the Esko Groups sale of the Groups digital finishing business to Open Gate Capital as per April 1st,
2021. In connection to this sale, two employees employed by Esko-Graphics Danmark A/S were
transferred to Open Gate Capital. Consequently, Esko-Graphics Danmark A/S has realized lower
operational costs and consequently a lower result in 2021, compared to 2020, as the entity is
compensated by the Esko Group based on realized costs including mark-up.
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Management's review

Beretning
Operating review

Forventet udvikling
Outlook

Virksomheden forventer et resultat for 2022 lidt lavere end 2021, da vi i 2022 har et helt &r uden de
medarbejdere, der flyttede med den digitale efterbehandlingsvirksomhed, mens de sidste ar stadig var
med i 3 méneder.

The Company expects a result for 2022 slightly lower than 2021; as in 2022 we have a full year without
the people who moved with the digital finishing business while last year they were still included for 3
months.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Ruslands invasion af Ukraine og eventuelle relaterede sanktioner har endnu ikke haft en vaesentlig
indvirkning pa selskabet og selskabet overvager ngje den potentielle indvirkning pa dets finansielle
rapportering for 2022 og derefter. Der er ikke indtruffet andre vigtige begivenheder efter regnskabsarets
afslutning.

Russia’s invasion of Ukraine and any related sanctions have not yet had a material impact on the
Company and the Company is closely monitoring the potential impact on its financial reporting for 2022
and beyond. No other important events have occurred after the end of the financial year
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Resultatopgorelse
Income statement

kr./DKK Note 2021 2020
Nettoomsaetning

Revenue 4.603.712 7.571.654
Andre eksterne omkostninger

Other external costs -649.054 -1.272.535
Bruttofortjeneste

Gross profit 3.954.658 6.299.119
Personaleomkostninger

Staff costs 2 -3.527.741 -5.712.576
Andre driftsomkostninger

Other operating costs -213.391 -58.053
Resultat for finansielle poster

Profit before financial income and expenses 213.526 528.490

Andre finansielle indteegter

Other financial income 18.328 2.262
@vrige finansielle omkostninger

Other financial expenses -6.953 -7.759
Resultat for skat

Profit before tax 224.901 522.993
Skat af arets resultat

Tax on profit for the year 3 -35.643 97.298
Arets resultat

Profit for the year 189.258 620.291

Forslag til resultatdisponering
Proposed profit appropriation

Overfart resultat
Retained earnings 189.258 620.291
189.258 620.291

10



DocuSign Envelope ID: 4F52B7D7-FE2D-4CE6-9DDC-E1B337608718

Esko-Graphics Danmark A/S
Arsrapport 2021

Annual report 2021
CVR-nr./CVR no. 28 30 32 89
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Balance
Balance sheet

kr./DKK

AKTIVER

ASSETS

Omsaetningsaktiver

Current assets
Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities
Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset
Selskabsskat

Corporation tax
Periodeafgreensningsposter
Prepayments

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Note

2021 2020
17.622.288  18.481.966
16.367 26.734
246.805 282.448
179.853 179.853
0 11.729
18.065.313  18.982.730
18.065.313  18.982.730

18.065.313

18.982.730

11
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Balance
Balance sheet

kr./DKK Note 2021 2020

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Virksomhedskapital

Contributed capital 1.487.620 1.487.620
Overfgrt resultat

Retained earnings 15.866.680 _ 15.677.422

Egenkapital i alt
Total equity 17.354.300  17.165.042

Galdsforpligtelser

Liabilities

Kortfristede galdsforpligtelser

Current liabilities

Leverandgrer af varer og tjenesteydelser

Trade payables 25.828 50.629
Anden gaeld

Other payables 685.185 1.767.059

711.013 1.817.688

Geaeldsforpligtelser i alt
Total liabilities 711.013 1.817.688

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES 18.065.313  18.982.730

Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations, contingencies, etc. 4
Neertstaende parter
Related party disclosures 5

12
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Egenkapitalopgorelse
Statement of changes in equity

Virksom- Overfort

hedskapital  resultat

Contributed  Retained | alt
kr./DKK capital earnings Total
Egenkapital 1. januar 2020
Equity at 1 January 2020 1.487.620 15.057.131 16.544.751
Overfert via resultatdisponering
Transferred over the profit appropriation 0 620.291 620.291
Egenkapital 1. januar 2021
Equity at 1 January 2021 1.487.620 15.677.422  17.165.042
Overfgrt via resultatdisponering
Transferred over the profit appropriation 0 189.258 189.258
Egenkapital 31. december 2021

Equity at 31 December 2021 1.487.620 15.866.680  17.354.300
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Noter
Notes

1 Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Esko-Graphics Danmark A/S for 2021 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder med tilvalg fra hgjere regnskabsklasser.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

Med virkning fra regnskabsaret 2021 har selskabet implementeret sendringslov nr. 1716 af 27. december
2018 til arsregnskabsloven. Implementeringen af @eendringsloven har ikke pavirket Selskabets
regnskabspraksis for indregning og maling af aktiver og forpligtelser, men har alene medfert et krav om
yderligere oplysninger. Den anvendte regnskabspraksis ved udarbejdelsen af arsregnskabet er i
overensstemmelse med sidste ar.

The annual report of Esko-Graphics Danmark A/S for 2021 has been prepared in accordance with the
provisions applying to reporting class B enterprises entities under the Danish Financial Statements Act
with opt-in from higher reporting classes.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Effective from the financial year 2021, the Company has implemented amending act no. 1716 of 27
December 2018 to the Danish Financial Statements Act. The implementation of the amending act has not
affected the Company's accounting policies on recognition and measurement of assets and liabilities but
has solely entailed a requirement for further disclosures. The accounting policies used in the preparation
of the financial statements are consistent with those of last year.

Rapporteringsvaluta
Reporting currency

Arsregnskabet er aflagt i danske kroner.

The financial statements are presented in Danish kroner.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens Kkurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgarelsen som en finansiel post.

Tilgodehavender, geeld og andre monetsere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tiigodehavendets eller
geeldsforpligtelsens opstéen eller indregning i seneste arsregnskab indregnes i resultatopggrelsen under
finansielle indteegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.
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Notes

1  Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the latest financial
Statements is recognised in the income statement as financial income or financial expenses.

Resultatopgorelse
Income statement

Nettoomsaetning
Revenue

Indteegter udgeres af omkostningsrefusion med en mark-up og indregnes i nettoomsaetningen i takt med
indregning af refusionsberettigede omkostninger.

Nettoomsaetning males efter fradrag af alle former for afgivne rabatter. Ligeledes fratraekkes moms og
afgifter mv. opkreevet pa vegne af tredjemand.

Virksomheden har valgt at indregne omsaetning jvf. IAS18.

Income consists of expense reimbursements with a mark-up and is recognized as revenue
uponrecognition of reimbursable costs.

Revenue is measured net of all types of discounts/rebates granted. Also, revenue is measured net of
VAT and other indirect taxes charged on behalf of third parties.

The Company has chosen IAS18 as interpretation for revenue recognition

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklamer, administration, loka-
ler, tab pa debitorer, operationelle leasingaftaler mv.

Other external costs comprise costs for distribution and sales costs, costs for advertising, administrative
expenses, costs of premises, bad debts, operating leases, etc.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lgn og gager, inkl. feriepenge, pensioner og andre omkostninger til
social sikring. | personaleomkostninger er fratrukket modtagne godtgarelser fra offentlige myndigheder.
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1  Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Staff costs comprise wages and salaries, including holiday allowance, pension and other social security
costs, excluding reimbursements from public authorities.

Andre driftsomkostninger
Other operating costs

Andre driftsomkostninger indeholder regnskabsposter af sekundaer karakter i forhold til virksomhedens
aktiviteter.

Other operating costs comprise items secondary to the activities of the entity.

Finansielle indtaagter og omkostninger
Financial income and expenses

Finansielle indteegter og omkostninger indregnes i resultatopggrelsen med de belgb, der
vedrgrerregnskabsaret. Finansielle poster omfatter renteindteegter- og omkostninger samt tillaeg til
godtgarelseunder acontoskatteordningen mv.

Financial income and expenses are recognised in the income statement at the amounts relating to
thefinancial year. Net financials include interest income and expenses as well as allowances and
surchargesunder the advance-payment-of-tax scheme, etc.

Skat af arets resultat
Tax on profit for the year
Arets skat, som bestar af arets aktuelle selskabsskat, og andring i udskudt skat — herunder som falge af

&ndring i skattesats - indregnes i resultatopgarelsen med den del, der kan henfgres til arets resultat, og
direkte i egenkapitalen med den del, der kan henfgres til posteringer direkte i egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax, including changes in tax rates. The
tax expense relating to the profit/loss for the year is recognised in the income statement at the amount
attributable to the profit/loss for the year and directly in equity at the amount attributable to entries directly
in equity.

Balance
Balance sheet

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der szedvanligvis svarer til nominel veerdi. Veerdien
reduceres med nedskrivning til imgdegaelse af tab.
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1  Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden har antaget IAS 39 vedr. nedskrivning af tilgodehavender.

Receivables are measured at amortised cost, which corresponds to nominal value. The value is
reducedby write-down for bad debts.

The Company has chosen IAS 39 as interpretation for impairment of financial receivables.

Cash pool-ordninger
Cash pool accounts

Som fglge af arten af koncernens cash pool-ordning betragtes kontantindskud pa cash pool-ordningen
ikke som likvide beholdninger, men indregnes under "Tilgodehavender fra tilknyttede virksomheder".

Cash deposits in the group's cash pool scheme are not, due to the nature of the scheme, considered
cash, but are recognised under "Receivables from group entities".

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for korrektioner af skat vedrerende tidligere ars skattepligtige
indkomster og for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaeldsmetode af alle midlertidige forskelle mellem
regnskabsmeaessig og skattemaessig vaerdi af aktiver og forpligtelser opgjort pa baggrund af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtelsen. Der indregnes dog ikke udskudt skat af
midlertidige  forskelle  vedrgrende  skattemaessigt  ikke-afskrivningsberettiget  goodwill og
kontorejendomme samt andre poster, hvor midlertidige forskelle er opstaet pa anskaffelsestidspunktet
uden at have effekt pa resultat eller skattepligtig indkomst.

Udskudte skatteaktiver, herunder skatteveerdien af fremfarselsberettigede skattemaessige underskud,
indregnes med den veerdi, hvortil de forventes at blive anvendt inden for overskuelig fremtid, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte nettoskatteaktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geeldende, nar den udskudte skat forventes udligst som aktuel skat. Z£ndring i udskudt skat som
folge af @endringer i skattesatser indregnes i resultatopggrelsen henholdsvis egenkapitalen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable income of prior years and for tax paid on account.
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1  Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assets and liabilities based on the planned use of the asset or
settlement of the liability. However, deferred tax is not recognised on temporary differences relating to
goodwill non-deductible for tax purposes and on office premises and other items where the temporary
differences arise at the date of acquisition without affecting either profit/loss or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable future; either as a set-off against tax on future income or
as a set-off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are
measured at net realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Changes in deferred tax as a
result of changes in tax rates are recognised in the income statement or equity, respectively.

Periodeafgraensningsposter
Prepayments

Periodeafgraensningsposter omfatter forudbetalinger for omkostninger vedrerende efterfelgende
regnskabsar.

Prepayments comprise costs incurred concerning subsequent financial years.

Galdsforpligtelser
Liabilities

Geeld til kreditinstitutter og finansiel leasinggaeld indregnes ved laneoptagelse til kostpris, svarende til det
modtagne provenu efter fradrag af atholdte transaktionsomkostninger.

Leverandgrgeeld og geeld til tilknyttede virksomheder indregnes til kostpris.

Efterfalgende males disse finansielle forpligtelser til amortiseret kostpris.

Qvrige geeldsforpligtelser males til nettorealisationsveerdi.

Financial liabilities and finance lease debt are recognised at cost at the date of borrowing, equivalent
toproceeds received less transaction costs paid.

Trade payables and amounts owed to group enterprises are recognised at cost.

Subsequently, these financial liabilities are measured at amortised cost.

Other liabilities are measured at net realisable value.
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kr./DKK 2021 2020

2  Personaleomkostninger

Staff costs

Lanninger

Wages and salaries 3.286.451 5.347.412

Pensionsforsikringer

Pensions 194.728 290.380

Andre omkostninger til social sikring

Other social security costs 46.562 74.784
3.527.741 5.712.576

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees 4 6

3  Skat af arets resultat
Tax on profit for the year
Arets udskudte skat

Deferred tax for the year 35.643 82.555
Regulering af skat vedrgrende tidligere ar
Adjustment of tax concerning previous years 0 -179.853

35.643 -97.298

Selskabet har et udskudt skatteaktiv primeert relateret til skattemaessige underskud til fremfersel pa DKK
10.813.767 (2020: DKK 11.038.669). Den nominelle vaerdi hereaf udger med en skatteprocent pa 22%
DKK 2.379.029 (2020: DKK 2.428.507), hvoraf DKK 246.805 er blevet aktiveret (2020: DKK 282.448) og
DKK 2.132.224 (2020: DKK 2.146.059) ikke er indregnet grundet usikkerhed om anvendelsen af de
skattemeessige underskud.

The Company has a deferred tax asset primary related to tax loss carry-forwards of DKK 10,813,767
(2020: DKK 11,038,669). The nominal value thereof at a tax rate of 22%, is DKK 2,379,029 (2020: DKK
2,428,507), of which DKK 246,805 has been capitalized (2020: DKK 282,448) and DKK 2,132,224 (2020:
DKK 2,146,059) has not been recognised due to the uncertainty as to application of the tax losses.
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4  Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, etc.

Sambeskatning

Selskabet er sambeskattet med Danaher Tax Administration ApS, som er administrationsselskab for den
danske sambeskatning. Selskabet heefter solidarisk og ubegraenset med de @vrige sambeskattede
selskaber for betaling af selskabsskat for indkomstaret 2013 og senere samt for kildeskat af renter,
royalties og udbytte, som forfalder den 1. juli 2012 eller senere.

Pr. 31. december 2021 er de sambeskattede selskabers skatteforpligtelse over for SKAT oplyst i
arsrapporten for Danaher Tax Administration ApS, CVR-nr. 28 31 68 87. Eventuelle efterfglgende
vurderinger af den sambeskattede skattepligtige indkomst eller kildeskat pa udbytte, renter og royalties
kan medfare, at selskabets heeftelse vil stige.

Joint taxation

The Company is jointly taxed with Danaher Tax Administration ApS, which is the management company
(administrationsselskab) for the Danish joint taxation. The Company is jointly and severally uniimited
liable with the other jointly taxed companies for payment of corporation tax for the income year 2013 and
later, and for withholding rax on interest, royalties and dividends, which are payable on 1. July 2012 or
later.

At 31 December 2021, the jointly taxed companies' net liability to SKAT is disclosed in the annual report
for Danaher Tax Administration ApS. registration number - 28 31 68 87. Any subsequent assessments of
the taxable income subject to joint taxation or withholding taxes on dividends, interest and royalties may
entail that the Company's liability will increase.

kr./DKK 31/122021  31/12 2020

Leasingforpligtelser fra opreationel leasing. Samlede
fremtidige leasingydelser.
Lease obligations under operating leases. Total future

lease payments

Inden for et ar

Within 1 year 194.660 195.000
Mellem 1 og 5 ar

Between 1 and 5 years 251.322 446.493

445.982 641.493

5 Nartstaende parter og ejerforhold
Related parties and ownership

Esko-Graphics Danmark A/S' naertstdende parter omfatter fglgende:

Esko-Graphics Danmark A/S' related parties comprise the following:
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@vrige nzaertstaende parter
Other related parties
Esko-Graphics Danmark A/S er en del af koncernregnskabet for Danaher Corporation, 2200

Pennsylvania Ave. NW, Washington DC 20037-1701, United States, som er den mindste koncern, hvori
virksomheden indgar som dattervirksomhed.

Koncernregnskabet for Danaher Corporation kan rekvireres ved at kontakte firmaet eller pa felgende
hjemmeside: http://investors.danaher.com/annual-report-and-proxy.

Esko-Graphics Danmark A/S is part of the consolidated financial statements of Danaher Corporation,
2200 Pennsylvania Ave. NW, Washington DC 20037-1701, United States, which is the smallest group in
which the Company is included as a subsidiary.

The consolidated financial statements of Danaher Corporation can be obtained by contacting the
Company or at the following website: http://investors.danaher.com/annual-report-and-proxy.
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Ejerforhold
Ownership
Esko-Graphics Danmark A/S er 100% ejet af Esko-Graphics BV.

Esko-Graphics BV
Raymonde de Larochelaan 13
9051 Sint-Denijs-Westrem, Belgium

Esko-Graphics Danmark A/S is 100% owned by Esko-Graphics BV.

Esko- Graphics BV
Raymonde de Larochelaan 13
9051 Sint-Denijs-Westrem, Belgium
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