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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 1. januar
-31. december 2015 for Fairytale Copenhagen
ApS.

Arsrapporten aflgges i overensstemmelse
med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabséret 1. januar - 31. december
2015.

Det er endvidere min opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kebenhavn, den 29. april 2016
Copenhagen, 29 April 2016

Direktion:/Executive Board:

Fairytale Copenhagen ApS
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The Executive Board has today discussed and
approved the annual report of Fairytale
Copenhagen ApS for the financial year 1
January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in my opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

| recommend that the annual report be
approved at the annual general meeting.

/6/(9&)/‘7/- d///%é/%\
Vilia Huei-Chu Fehrn
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Den uafhangige revisors erklaringer
Independent auditors' report

Til kapitalejeren i Fairytale Copenhagen ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Fairytale
Copenhagen ApS for regnskabsaret 1. januar -
31. december 2015, der omfatter resultatopge-
relse, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlzgger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

Fairytale Copenhagen ApS
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To the shareholder of Fairytale Copenhagen
ApS

Independent auditors' report on the financial
statements

We have audited the financial statements of
Fairytale Copenhagen ApS for the financial
year 1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal that
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements according to Danish
audit regulations. This requires that we comply
with ethical requirements and plan and
perform the audit to obtain reasonable
assurance about whether the financial
statements are free from material
misstatement.
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Independent auditors' report

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omsteendighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige
sken er rimelige samt den samlede praesenta-
tion af drsregnskabet.

Det er vores opfattelse, at det opnadede
revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 29. april 2016
Copenhagen, 29 April 2016

ERNST & YOUNG
Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Martin Alshaek

statsaut. revisor
state authorised public accountant
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
considers internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name

Fairytale Copenhagen ApS
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Fairytale Copenhagen ApS

Adresse, postnr., by/address, Postal code, city ~ Furesegardsvej 16, 3520 Farum

CVR-nr./cvr no.

Regn SkabSér!Financ‘ral year

Direktion/executive Board

Revision/auditors

28300751
Hjemstedskommune/registered office Farum
1. januar - 31. december/1 January - 31 December

Vilia Huei-Chu Fehrn

Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,

Denmark

Bankforbindelse/sankers Nordea

Beretning
Operating review

Virksomhedens vaesentligste aktiviteter

Selskabet beskeeftiger sig med design og salg
af smykkeure og smykker.

Udvikling i aktiviteter og ékonomiske forhold

Virksomhedens resultatopgerelse for 2015 ud-
viser et underskud pa -27.472 kr. mod
1.575.143 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
negativ egenkapital pa -12.869 kr.

Going Concern

Selskabets fortsatte drift er afhangig af, at
hovedanpartshaverne stiller den forngdne
likviditet til radighed for selskabet.

Der henvises til note 2.

Selskabets ledelse er opmasrksom pa selskabs-
lovens kapitaltabsregler og forventer at kunne
reetablere egenkapitalen ved selskabets frem-
tidige drift.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, der vasentligt vil
kunne pavirke vurderingen af selskabets
finansielle stilling.

The Company's business review

The Company designs and sells jewelry
watches and jewelry.

Financial review

The income statement for 2015 shows a loss
of DKK 27,472 against a profit of DKK
1,575,143 last year, and the balance sheet at
31 December 2015 shows a negative equity of
DKK 12,869.

Going Concern

The continuation of the Company's operations
depends on the provision of liquidity by
principal shareholders.

Reference is made to note 2.

Management is aware of the capital loss
provisions of the Danish Companies Act and
expects to be able to restore equity through
future operations.

Post balance sheet events

No events have occurred after the financial
year-end which could significantly affect the
Company's financial position.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK
Bruttofortjeneste/bruttotab

Gross profit/loss
Personaleomkostninger
Staff costs

Nedskrivning af omsatningsaktiver bortset fra fina

Impairment of current assets except for investments
Resultat af primaer drift

Operating profit/loss

Finansielle omkostninger

Financial expenses

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed proft appropriation/distribution of loss
Overfort resultat

Retained earnings/accumulated loss

Fairytale Copenhagen ApS
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2015 2014
-24.083 1.152.395
0 0

0 1.050.000
-24.083 2.202.395
-3.389 -627.252
-27.472 1.575.143
-27.472 1.575.143
-27.472 1.575.143




EY

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

[

~N O N

DKK

AKTIVER
ASSETS

Omsetningsaktiver
Current assets

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital

Share capital

Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities other than provisions

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld

Other payables

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Veasentlige usikkerheder vedrgrende fortsat drift
Material uncertainties regarding going concern
Sikkerhedsstillelser

Collateral

Eventualaktiver

Contingent assets
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2015 2014
1.066.626 1.090.428
1.066.626 1.090.428
1.066.626 1.090.428

250.000 250.000
-262.869 -235.397
-12.869 14.603
12.501 12.500
1.066.994 1.063.325
1.079.495 1.075.825
1.079.495 1.075.825
1.066.626 1.090.428
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Selskabskapital Overfert resultat | alt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2015 250.000 -235.397 14.603
Equity at 1 January 2015
Arets resultat 0 -27.472 -27.472
Profit/loss for the year
Egenkapital 31. december 2015 250.000 -262.869 -12.869

Equity at 31 December 2015
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Fairytale Copenhagen ApS for
2015 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Resultatopgegrelsen

Nettoomsaetning

Nettoomsatning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for af-
givne rabatter indregnes i nettoomsaetningen.

Bruttofortjeneste/bruttotab

Andre eksterne omkostninger omfatter omkost-
ninger til administration m.v.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primaere
aktivitet, der er afholdt i arets lgb, herunder
omkostninger til administration m.v.

Personaleomkostninger

Der er ikke udbetalt lgnninger og gager i regn-
skabsaret.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,
der kan henferes til rets resultat, og i
egenkapitalen med den del, som kan henfgres
til transaktioner indregnet i egenkapitalen.

Fairytale Copenhagen ApS
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The annual report of Fairytale Copenhagen
ApS for 2015 has been presented in
accordance with the provisions of the Danish
Financial Statements Act as regards reporting
class B enterprises.

The accounting policies applied by the
Company are consistent with those of last
year.

Income statement

Revenue

Revenue is measured at fair value of the
agreed consideration exclusive of VAT and
taxes charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit/loss

Other external expenses include expenses
related to administration, etc.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
administration, etc.

Staff costs

No wages or salaries were paid in the financial
year.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring
i udskudt skat som fglge af endringer i skatte-
satser indregnes i resultatopgerelsen.

Andre galdsforpligtelser

Andre geldsforpligtelser males til
nettorealisationsvardien.

Vasentlige usikkerheder vedrgrende fortsat drift

Material uncertainties regarding going concern

Selskabets hovedaktioneer har afgivet stotte-

erklaring om at ville stille den forngdne likvi-
ditet til radighed for gennemferelse af selska-
bets drift frem til tidspunktet for afholdelse af
generalforsamling med behandling af arsrap-

porten for 2016.

Personaleomkostninger
Staff costs

Der er ikke udbetalt lenninger og gager i regn-
skabsaret.

DKK

Finansielle omkostninger
Financial expenses

Valutakurstab

Exchange losses

Andre finansielle omkostninger
Other financial expenses

Fairytale Copenhagen ApS
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Balance sheet

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Other payables

Other payables are measured at net realisable
value,

The Company's majority shareholder has
issued a comfort letter guaranteeing to make
such cash funds available as are required to
continue the Company's operations until the
annual general meeting of 2016.

No wages or salaries were paid in the financial
year.

2015 2014
0 563.528
3.389 63.724
3.389 627.252

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Selskabskapital
Share capital

Selskabets anpartskapital har uaendret vaeret
250.000 kr. de seneste 5 ar.

Sikkerhedsstillelser
Collateral

Der er ingen sikkerhedsstillelser pr. 31. decem-
ber 2015.

Eventualaktiver
Contingent assets

Selskabet har skattemaessige underskud til
fremforsel pa t.kr 445.

Skatteaktivet er ikke indregnet i arsregnskabet
som felge af usikkerhed med hensyn til tids-
punktet for anvendelse af skatteaktivitet.
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The Company's share capital has remained
DKK 250,000 over the past 5 years.

No security for loans had been placed at 31
December 2015.

The Company has tax loss carry-forwards
totalling DKK 445 thousand.

The tax asset has not been recognised in the

financial statements due to uncertainty as to
when it may be utilised.
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