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L edelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt &rsrapporten for regnskabsdret
01.01.2015 - 31.12.2015 for QualiWare Holding
ApS.

Arsrapporten aflaggges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finanselle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2015 - 31.12.2015.

L edel sesberetningen indeholder efter vores opfattel-
se en retvisende redegarelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Farum, den 10.05.2016
Farum, 10.05.2016

Direktion

Executive Board
Kuno Brodersen

Bestyrelse

Board of Directors

Thue Winther-Jargensen Tom Hertz

Jacob Dreyer Lund

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of QualiWare Holding ApS for the financial
year 01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Satements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Kuno Brodersen
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Den uafhaengigerevisors erklain-
ger

Til kapitalgernei Qualiware Holding
ApS

Pategning pa ar sregnskabet

Vi har revideret arsregnskabet for QualiWare Holding
ApS for regnskabsaret 01.01.2015 - 31.12.2015, der om-
fatter anvendt regnskabspraksis, resultatopgarelse, balan-
ce, egenkapitalopgerelse og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden veesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisor s ansvar

Vores ansvar er a udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt planlaggger og udferer revisionen for at opna hgj
grad af sikkerhed for, om &rsregnskabet er uden vassentlig
fgjlinformation.

En revision omfatter udfarelse af revisionshandlinger for
at opnd revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af
revisors vurdering, herunder vurdering af risici for vee
sentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstaandighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige
skgn er rimelige samt den samlede praeesentation af
arsregnskabet.

| ndependent auditor's reports

To the owners of QualiWare Holding ApS

Report on the financial statements

We have audited the financial statements of QualiWare
Holding ApS for the financial year 01.01.2015 -
31.12.2015, which comprise the accounting policies,
income statement, balance sheet, statement of changesin
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhaengigerevisors erklain-
ger

Det er vores opfattelse, at det opnadede revisionsbevis er
tilstraskkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
gtilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2015 - 31.12.2015 i
overensstemmel se med &rsregnskabsloven.

| ndependent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act.
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Den uafhaengigerevisors erklain-
ger

Erkleering i henhold til anden lovgivning
0g @vrig regulering
Supplerende oplysninger vedrgrende andre

forhold

Uden at tage forbehold skal vi oplyse, at selskabet i strid
med selskabsloven har ydet [an til anpartshavere, hvorved
ledelsen kan ifalde ansvar. Lanene er indfriet i lgbet af
regnskabsaret.

Udtalelse om ledelsesber etningen

Vi har i henhold til &rsregnskabsloven gennemlasst ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillagg til den udferte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kgbenhavn, den 10.05.2016
Copenhagen, 10.05.2016

Deloitte
Statsautoriseret Revisionspartnersel skab

Thomas Frommelt René Andersen

statsautoriseret revisor
Sate Authorised Public Accountant

statsautoriseret revisor
Sate Authorised Public Accountant

| ndependent auditor's reports

Report on other legal and regulatory re-
quirements

Emphasis of matter regarding other issues

Without qualifiying our opinion, we point out that in
contravention of the Danish Companies Act the Company
has granted loans to its shareholders, for which
Management may be held liable. The loans have been
paid back during the financial year.

Statement on the management commen-
tary

Pursuant to the Danish Financial Satements Act, we
have read the management commentary. We have not

performed any further proceduresin addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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L edel sesberetning

Hovedaktivitet

Selskabets formal er at gje kapitalandele i associere-
de og tilknyttede virksomheder.

Udvikling i aktiviteter og gkonomiske
forhold

Arets resultat blev et overskud pa 1.781 t.kr. mod et
overskud pa 1.512 t.kr. i 2014. Resultatet anses af
ledelsen for tilfredsstillende.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Primary activities
The Company’s object is to own investments in as-
sociates and group enterprises.

Development in activities and finances

Profit for the year came to DKK 1,781k against
1,512 in 2014. Management considers the perfor-
mance satisfactory.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efter samme regnskabsprak-
sissomsidste &.

K oncer nregnskab

Med henvisning til arsregnskabslovens § 110 er der
ikke udarbejdet koncernregnskab.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som felge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males palideligt.

Ved farste indregning méales aktiver og forpligtel ser
til kostpris. Maing efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkradter
forhold, der eksisterede pa bal ancedagen.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class B enter-
prises.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Consolidated financial statements

Referring to section 110 of the Danish Financial
Satements Act, no consolidated financial statements
have been prepared.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measur ement.
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Anvendt regnskabspraksis

| resultatopgerel sen indregnes indteegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsiret.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Tilgodeha
vender, gaddsforpligtel ser og andre monetage poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerel sen
som finansielle poster.

Resultatopger elsen

Andre ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primage aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv.

Indteegter af kapitalandelei tilknyttede virksom-
heder

Indteegter af kapitalandele i tilknyttede virksomhe-
der omfatter den forholdsmasssige andel af de enkel-
te virksomheders resultat efter fuld eliminering af
interne avancer og tab.

Indteegter af kapitalandelei associerede virk-
somheder

Indtesgter af kapitalandele i associerede virksomhe-
der omfatter den forholdsmaessige andel af de enkel-
te associerede virksomheders resultat efter elimine-
ring af interne avancer og tab.

Accounting policies

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.

Foreign currency translation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.

I ncome statement

Other external expenses

Other external expenses include expenses relating
to the Entity' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, €etc.

I ncome from investmentsin group enterprises

Income from investments in group enter prises com-
prises the pro rata share of the individual enterpris-
es profit/loss after full elimination of internal prof-
itsor losses.

| ncome from investments in associates

Income from investments in associates comprises
the pro rata share of the individual associates’ prof-
it/loss after elimination of internal profits or losses.
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Anvendt regnskabspraksis

Andrefinansielleindtaegter

Andre finansielle indtaggter bestar af modtagne ud-
bytter o.l. fra andre vaadipapirer og kapitalandele,
renteindtaggter, herunder renteindtesgter fra tilgode-
havender hos tilknyttede virksomheder, nettokurs-
gevinster vedrarende vaadipapirer, gadd og transak-
tioner i fremmed valuta samt godtgerelser under
acontoskatteordningen mv.

Andrefinansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, herunder renteomkostninger fra gadd til
tilknyttede virksomheder, nettokurstab vedrgrende
vaadipapirer, gadd og transaktioner i fremmed valu-
ta samt tillagy under acontoskatteordningen mv.

Skat

Arets skat, der bestdr af &rets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til drets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med ale danske datter-
virksomheder. Den aktuelle danske selskabsskat
fordeles mellem de sambeskattede virksomheder i
forhold til disses skattepligtige indkomster (fuld
fordeling med refusion vedrerende skattemaeessige
underskud).

Balancen
Kapitalandelei tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder indregnes
og males efter den indre vaadis metode (equity-

Accounting policies

Other financial income

Other financial income comprises dividends etc
received on other investments, interest income, in-
cluding interest income on receivables from group
enterprises, net capital gains on securities, payables
and transactionsin foreign currencies as well as tax
relief under the Danish Tax Prepayment Scheme
etc.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, net capital losses on securities, paya-
bles and transactions in foreign currencies as well
as tax surcharge under the Danish Tax Prepayment
Scheme etc.

| ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

The Entity isjointly taxed with all Danish subsidiar-
ies. The current Danish income tax is allocated
among the jointly taxed entities proportionally to
their taxable income (full allocation with a refund
concerning tax losses).

Balance sheet
I nvestmentsin group enterprises

Investments in group enterprises are recognised and
measured according to the equity method. This
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metoden). Dette indebager, at kapitalandelene males
til den forholdsmeessige andel af virksomhedernes
regnskabsmaessige indre vaadi med tillagg eller fra
drag af henholdsvis uafskrevet positiv og negativ
goodwill og med fradrag eller tillesg af ureaiserede
koncerninterne fortjenester og tab.

Tilknyttede virksomheder med negativ regnskabs-
masssig indre vaadi males til 0 kr., og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
med modervirksomhedens andel af den negative
indre vaadi, hvis det vurderes uerholdeligt. Hvis den
regnskabsmaessige negative indre vaadi overstiger
tilgodehavendet, indregnes det resterende belgb
under hensatte forpligtelser, hvis modervirksomhe-
den har en retlig eller faktisk forpligtelse til at dask-
ke den pégad dende virksomheds forpligtel ser.

Nettoopskrivning af kapitalandele i tilknyttede virk-
somheder overfares i forbindel se med resultatdispo-
neringen til Reserve for nettoopskrivning efter den
indre vaadis metode under egenkapitalen.

Goodwill opgares som forskellen mellem kostprisen
for kapitalandelene og dagsvaadien af de overtagne
aktiver og forpligtel ser. Goodwill afskrives over den
forventede brugstid, som normalt er 5 &, men kan i
visse tilfadde udgere op til 20 & for strategisk er-
hvervede virksomheder med en staark markedsposi-
tion og langsigtet indtjeningsprofil, hvis den laange-
re afskrivningsperiode vurderes bedre at afspele
nytten af de pagad dende ressourcer.

Kapitalandelei associer ede virksomheder

Kapitalandele i associerede virksomheder indregnes
og méles efter den indre vaadis metode (equity-
metoden). Dette indebagrer, at kapitalandelene males

Accounting policies

means that investments are measured at the pro rata
share of the enterprises’ equity plus or minus
unamortised positive, or negative, goodwill and
minus or plus unrealised intra-group profits or loss-
€s.

Group enterprises with negative equity are meas-
ured at DKK 0, and any receivables from these en-
terprises are written down by the Parent’s share of
such negative equity value if it is deemed irrecover-
able. If the negative equity value exceeds the
amount receivable, the remaining amount is recog-
nised under provisions if the Parent has a legal or
constructive obligation to cover the liabilities of the
relevant enterprise.

Upon distribution of profit or loss, net revaluation
of investments in group enterprisesis transferred to
Reserve for net revaluation according to the equity
method under equity.

Goodwill is calculated as the difference between
cost of the investments and fair value of the assets
and liabilities acquired. Goodwill is amortised over
its estimated useful life which is normally five years,
however, in certain cases it may be up to 20 years
for strategically acquired enterprises with a strong
market position and a long-term earnings profile if
the longer amortisation period is considered to give
a better reflection of the benefit from the relevant
resour ces.

I nvestments in associates

Investments in associates are recognised and meas-
ured according to the equity method. This means
that investments are measured at the pro rata share
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til den forholdsmeessige andel af virksomhedernes
regnskabsmaessige indre vaadi med tillagg eller fra
drag af henholdsvis uafskrevet positiv og negativ
goodwill og med fradrag eller tillay af urediserede,
forholdsmaessige interne fortjenester og tab.

Associerede virksomheder med negativ regnskabs-
masssig indre vaadi males til 0 kr., og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
med andelen af den negative indre vaadi, hvis det
vurderes uerholdeligt. Hvis den regnskabsmaessige,
negative indre vaadi overstiger tilgodehavendet,
indregnes det resterende belgb under hensatte for-
pligtelser, hvis der er en retlig eler faktisk forplig-
telse til at dackke den pagaddende associerede virk-
somheds forpligtel ser.

Nettoopskrivning af kapitalandele i associerede
virksomheder overferes i forbindelse med resultat-
disponeringen til Reserve for nettoopskrivning efter
den indre vaardis metode under egenkapitalen.
Goodwill opgeres som forskellen mellem kostprisen
for kapitalandelene og dagsveardien af de forholds-
maessigt overtagne aktiver og forpligtelser. Good-
will afskrives over den forventede brugstid, som
normalt er 5 &r, men kan i visse tilfadde udgere op
til 20 &r for strategisk erhvervede virksomheder med
en staak markedsposition og langsigtet indtjenings-
profil, hvis den laangere afskrivningsperiode vurde-
res bedre at afspejle nytten af de pagaddende res-
sourcer.

Kapitalandele i associerede virksomheder nedskri-
ves til genindvindingsveadi, hvis denne er lavere
end den regnskabsmaessige vaadi.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der

Accounting policies

of the associates equity value plus or minus
unamortised positive, or negative, goodwill and
minus or plus unrealised pro rata internal profits
and losses.

Associates with negative equity are measured at
DKK 0, and any receivables from these associates
are written down by the share of such negative equi-
ty if it is deemed irrecoverable. If the negative equi-
ty value exceeds the amount receivable, the remain-
ing amount is recognised under provisions if there
is a legal or congructive obligation to cover the
liabilities of the relevant associate.

Upon distribution of profit or loss, net revaluation
of investments in associates is transferred to Re-
serve for net revaluation according to the equity
method under equity.

Goodwill is calculated as the difference between
cost of the investments and fair value of the pro rata
share of assets and liabilities acquired. Goodwill is
amortised over its estimated useful life which is
normally five years, however, in certain cases it
may be up to 20 years for srategically acquired
enterprises with a strong market position and a
long-term earnings profile if the longer amortisa-
tion period is considered to give a better reflection
of the benefit from the relevant resources.

Investments in associates are written down to the
lower of recoverable amount and carrying amount.

Receivables

Receivables are measured at amortised cost, usually
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sagdvanligvis svarer til nominegl veardi, med fradrag
af nedskrivninger til imadegaelse af forventede tab.

Skyldig og tilgodehavende sel skabsskat

Aktuelle skatteforpligtelser eler tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Andrefinansielleforpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaardi.

Accounting policies

equalling nominal value less write-downs for bad
and doubtful debts.

Income tax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this
year's taxable income, adjusted for prepaid tax.

Cash
Cash comprises cash in hand and bank deposits.

Other financial liabilities
Other financial liabilities are measured at amor-

tised cost, which usually corresponds to nominal
value.
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Resultatopger else for 2015
I ncome statement for 2015

Note 2015 2014

Notes DKK DKK '000
Andre eksterne omkostninger (46.555) (48)
Other external expenses
Driftsresultat (46.555) (48)
Operating profit/loss
Indteggter af kapitalandelei tilknyttede virksomheder 2.861.358 2.363
Income frominvestments in group enterprises
Indteegter af kapitalandele i associerede virksomheder (1.097.141) (895)
Income from investments in associates
Andre finansielle indtasgter 1 212.412 117
Other financial income
Andre finansielle omkostninger 2 (118.338) (11)
Other financial expenses
Resultat af ordinaere aktiviteter far skat 1.811.736 1.526
Profit/loss from ordinary activities before tax
Skat af ordinaat resultat 3 (30.574) (14)
Tax on profit/loss from ordinary activities
Aretsresultat 1.781.162 1512
Profit/lossfor the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Udbytte for regnskabsaret indregnet under egenkapitalen 800.000 1.500
Dividend for the financial year recognised in equity
Reserve for nettoopskrivning efter indre vaardis metode 977.196 (248)
Reserve for net revaluation according to the equity method
Overfert resultat 3.966 260
Retained earnings

1.781.162 1512




QualiWare Holding ApS 14
Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Kapitalandelei tilknyttede virksomheder 17.858.222 16.469
Investmentsin group enterprises
Kapitalandele i associerede virksomheder 0 325
Investments in associates
Finansielle anlaagsaktiver 4 17.858.222 16.794
Fixed asset investments
Anlaegsaktiver 17.858.222 16.794
Fixed assets
Tilgodehavender hos tilknyttede virksomheder 4.866.256 4.606
Receivables from group enterprises
Tilgodehavender hos associerede virksomheder 163.323 792
Receivables from associates
Andre tilgodehavender 4.559 5
Other receivables
Tilgodehavende sel skabsskat 175.426 742
Income tax receivable
Tilgodehavender hos virksomhedsdeltagere og ledel se 5 0 239
Receivables from owners and Management
Tilgodehavender 5.209.564 6.384
Receivables
Likvide beholdninger 12.722 11
Cash
Omsagningsaktiver 5.222.286 6.395
Current assets
Aktiver 23.080.508 23.189

Assets
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Virksomhedskapital 133.334 133
Contributed capital
Reserve for nettoopskrivning efter indre vaardis metode 17.236.406 16.172
Reserve for net revaluation according to the equity method
Overfart overskud eller underskud 4.064.799 4.061
Retained earnings
Fordlag til udbytte for regnskabsaret 800.000 1.500
Proposed dividend for the financial year
Egenkapital 22.234.539 21.866
Equity
Gadd til associerede virksomheder 809.719 17
Payables to associates
Skyldig sel skabsskat 0 1.272
Income tax payable
Anden gadd 36.250 34
Other payables
Kortfristede gaddsfor pligtelser 845.969 1.323
Current liabilities other than provisions
Gaddsfor pligtel ser 845.969 1.323
Liabilities other than provisions
Passiver 23.080.508 23.189
Equity and liabilities
Eventualforpligtel ser 6
Contingent liabilities
Pantsagtninger og sikkerhedsstillel ser 7

Assets charged and collateral
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Egenkapitalopger else for 2015
Statement of changesin equity for 2015
Reserve for
nettoopskriv-
ning efter Overfert Fordag til
Virksom- indrevaardis overskud eller udbytte for
hedskapital metode underskud regnskabsaret | alt
Reserve for net
revaluation ac- Proposed dividend
Contributed cording to the for the financial
capital equity method  Retained earnings year Total
DKK DKK DKK DKK DKK
Egenkapital primo 133.334 16.171.674 4.060.833 1.500.000 21.865.841
Equity beginning of year
Udbetalt ordinaat udbytte 0 0 0 (1.500.000) (1.500.000)
Ordinary dividend paid
Vd utakursregul eringer 0 87.536 0 0 87.536
Currency trandation adjustments
Aretsresultat 0 977.196 3.966 800.000 1.781.162
Profit/loss for the year
Egenkapital ulti-
mo 133.334 17.236.406 4.064.799 800.000 22.234.539

Equity end of year
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Noter
Notes
2015 2014
DKK DKK '000
1. Andrefinansielle indtasgter
1. Other financial income
Finansielle indteggter fratilknyttede virksomheder 118.026 148
Financial income from group enterprises
Finansielle indtagter fra associerede virksomheder 10.003 10
Financial income from associates
Vd utakursregul eringer 84.383 (41)
Currency trandation adjustments
212.412 117
2015 2014
DKK DKK '000
2. Andrefinansielle omkostninger
2. Other financial expenses
Finansielle omkostninger fra associerede virksomheder 18.406 8
Financial expenses from associates
Va utakursregul eringer 16.749 2
Currency trandation adjustments
Renteomkostninger vedrarende betal te acontoskatter 82.596 0
Interest expenses regarding tax prepayments
@vrige finansielle omkostninger 587 1
Other financial expenses
118.338 11
2015 2014
DKK DKK '000
3. Skat af ordineert resultat
3. Tax on profit/loss from ordinary activities
Aktuel skat 30.574 14
Current tax
30.574 14
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Noter

Notes

Kapitalandele Kapitalandele
i tilknyttede i associerede
virksomheder  virksomheder

I nvestmentsin group I nvestmentsin
enterprises associates
DKK DKK
4. Finansielle anlaegsaktiver
4. Fixed asset investments
Kostpris primo 614.316 7.500
Cost beginning of year
Kostprisultimo 614.316 7.500
Cost end of year
Opskrivninger primo 15.854.541 317.133
Revaluations beginning of year
Va utakursregul eringer 28.007 59.528
Currency trandation adjustments
Andel of drets resultat 2.861.358 (1.097.140)
Share of profit/loss for the year
Udbytte (1.500.000) 0
Dividends
Andre reguleringer 0 712.979
Other adjustments
Opskrivninger ultimo 17.243.906 (7.500)
Revaluations end of year
Regnskabsmaessig veer di ultimo 17.858.222 0
Carrying amount end of year
Rets- Ejer-
Hjemsted form andel Egenkapital Resultat
Registered in Corporate Equity Equity Profit/loss
form interest
% DKK DKK
Dattervirksomheder:
Subsidiaries:
Qualiware ApS Farum ApS 100,0 16.844.775 2.495.029
Qualiware Inc. USA Inc. 100,0 (5.032.289) (2.720.369)
Qualiware AB Stockholm AB 83,4 1.215.166 581.899

Qualiware Inc. aflaegger ikke &rsregnskab. Ovenstdende oplysninger er derfor baseret pa sel skabets urevidere-
de rdbalance for 2015.
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Noter

Notes

Rets- Ejer-
Hjemsted form andel Egenkapital Resultat
Registered in Corporate Equity Equity Profit/loss
form interest
% DKK DKK
Associerede virksomhe-
der:
Associates enterprises:
Qualisoft AS Stavanger AS 37,00 (1.926.969) (2.754.157)

5. Tilgodehavender hos virksomhedsdeltager e og ledel se

5. Receivables from owners and Management

Selskabet udlante sidste & 239 t.kr. til selskabets anpartshavere der sdledes fremgar af abningsbalancen for
2015. Tilgodehavendet er tilbagebetalt i 1 abet af 2015 i forbindelse med ordinaa udbytteudlodning. Tilgodeha
vendet er sdledes indfriet pr. 31. december 2015.

Lénet er forrentet frem til indfrielse efter gaddende lovgivning med 10,05 % p.a. Arets tilskrevne rente udger
10 t.kr.

Prior year, the Entity granted loans to shareholders of DKK 239k, which is therefore present in the opening balance sheet for 2015. The loan has been
repaid in connection with the distribution of ordinary dividens. The receivable is therefore completely repaid at 31 December 2015. .

Theloan has born interest of 10,05 % annually until it was repaid. Interest of 2015 amounts to DKK 10k.

6. Eventualfor pligtelser

6. Contingent liabilities
Selskabet er administrationsselskabet i en dansk sambeskatning. Selskabet hadter derfor i henhold til selskabs-

skattelovens regler herom fra og med regnskabsaret 2013 for indkomstskatter mv. for de sambeskattede sel-
skaber og fra og med 1. juli 2012 ligeledes for de eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for disse selskaber.

The Company serves as an administrations company in a Danish joint taxation arrangement. According to the joint taxation provisions of the Danish
Corporation Tax Act, the Company is therefore liable fron the financial year 2013 for income taxes etc for the jointly taxed companies and from 1 Juli
2012 to pay tax at source on interest, royalties and dividend for the jointly taxed companies..

7. Pantsaetninger og sikker hedsstillelser

7. Assets charged and collateral
Sikkerhedsstillelser over for dattervirksomheder og tilknyttede virksomheder

Virksomheden har kautioneret for dattervirksomhedernes gedd til Jyske Bank. Bankgadden til Jyske Bank i
dattervirksomhederne udger 5.259 t.kr. pr. 31. december 2015. Virksomheden har endvidere afgivet tilbage-
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Noter

Notes
traadel seserklaging for mellemvagende med dattervirksomhederne overfor Nordea, begramset til 3.000.000.

Tilgodehavende hos dattervirksomheder udger 4.866.256 pr. 31. december 2015.
Collateral securities provided for subsidiaries and group enterprises
The Entity has guaranteed the subsidiaries’ debt to Jyske Bank. The subsidiaries’ bank debt amounts to DKK 5.259k at 31 December 2015. Further-

more, the Entity has agreed to treat its receivables from group enterprises as a subordinated loan in regards to Nordea, up to a limit of 3.000.000 DKK.
Receivables from group enterprises amounts to 4.866.256 DKK at 31 December 2015.



