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Management  

 

The Management  have t oday d iscussed and approved t he annual report  of  Seed 

Capit al Management  I/ S for  t he f inancial year  1 January  31 December 2019. 

The annual report  has been prepared in accordance wit h t he Danish Financial 

St at ement s Act .  

It  is our  opinion t hat  t he f inancial st at ement s g ive a t rue and f air  view of  t he 

Company's asset s, liab ilit ies and  f inancial posit ion at  31 December 2019 and of  

t he result s of  t he Company's operat ions f or  t he f inancial year  1 January  31 

December 2019. 

Furt her , in our  opinion, t he Management 's review gives a f air  review of  t he 

development  in t he Company's operat ions and f inancial mat t ers and t he result s 

of  t he Company's operat ions and f inancial posit ion.  

We recommend t hat  t he annual report  be approved at  t he annual general 

meet ing. 

Copenhagen, 31 May 2020 

Management : 

 

Ulla Brockenhuus-Schack  Lars Andersen  

Managing Part ner  og 

General Part ner   

 

 

 General Part ner   

Carst en Schou    

General Part ner     

 

Adopt ed  at  t he Meet ing on 31 May 2020 

 

Chairman 
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Seed Capital Management  I/S 

 

 

 

To the Limited Partners of Seed Capital Management  I/S 

 

Opinion 

We have audited the financial statements of Seed Capital Management  I/S for the 

financial year 1 January  31 December 2019, which comprise income statement , balance 

sheet  and notes, including account ing policies. The f inancial statements are prepared in 

accordance with the Danish Financial Statements Act .  

 

In our opinion, the financial statements give a t rue and fair view of the financial posit ion of 

the Company at  31 December 2019 and of the results of the Company's operat ions for the 

financial year 1 January  31 December 2019 in accordance with the Danish Financial 

Statements Act .  

 

 

Basis for opinion  

 

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) 

and addit ional requirements applicable in Denmark. Our responsibilit ies under those 

standards and requirements are further described in the "Auditor's responsibilit ies for the 

audit  of the f inancial statements" sect ion of our report . We believe that  the audit  

evidence we have obtained is suff icient  and appropriate to provide a basis for our 

opinion. 

 

Independence 

 

We are independent  of the Company in accordance with the Internat ional Ethics 

Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA 

Code) and addit ional requirements applicable in Denmark, and we have fulf illed our other 

ethical responsibilit ies in accordance with these rules and requirements.  

 

 

Management 's responsibilit ies for the f inancial statements  

 

Management  is responsible for the preparat ion of financial statements that  give a t rue 

and fair view in accordance with the Danish Financial Statements Act  and for such internal 

cont rol as Management  determines is necessary to enable the preparat ion of financial 

statements that  are free from material misstatement , whether due to fraud or error.  
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Seed Capital Management  I/S 

In preparing the financial statements, Management  is responsible for assessing the 

Company's ability to cont inue as a going concern, disclosing, as applicable, mat ters 

related to going concern and using the going concern basis of account ing in preparing 

the financial statements unless Management  either intends to liquidate the Company or 

to cease operat ions, or has no realist ic alternat ive but  to do so. 

 

 

Auditor's responsibilit ies for the audit  of  t he f inancial statements  

 

Our object ives are to obtain reasonable assurance as to whether the financial statements 

as a whole are free from material misstatement , whether due to fraud or error, and to 

issue an auditor's report  that  includes our opinion. Reasonable assurance is a high level of 

assurance, but  is not  a guarantee that  an audit  conducted in accordance with ISAs and 

addit ional requirements applicable in Denmark will always detect  a material misstatement  

when it  exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the financial statements.  

 

 

Independent  auditor's report   

 

As part  of an audit  conducted in accordance with ISAs and addit ional requirements 

applicable in Denmark, we exercise professional judgement  and maintain professional 

scept icism throughout  the audit . We also:  

 

• Ident ify and assess the risks of material misstatement  of the financial statements, 

whether due to fraud or error, design and perform audit  procedures responsive to 

those risks and obtain audit  evidence that  is sufficient  and appropriate to provide a 

basis for our opinion. The risk of not  detect ing a material misstatement  result ing 

from fraud is higher than for one result ing from error, as fraud may involve collusion, 

forgery, intent ional omissions, misrepresentat ions or the override of internal cont rol.  

• Obtain an understanding of internal cont rol relevant  to the audit  in order to design 

audit  procedures that  are appropriate in the circumstances, but  not  for the purpose 

of expressing an opinion on the effect iveness of the Company's internal cont rol.  

• Evaluate the appropriateness of account ing policies used and the reasonableness of 

account ing est imates and related disclosures made by Management .  

• Conclude on the appropriateness of Management 's use of the going concern basis of 

account ing in preparing the financial statements and, based on the audit  evidence 

obtained, whether a material uncertainty exists related to events or condit ions that  

may cast  signif icant  doubt  on the Company's ability to cont inue as a going concern. 

If we conclude that  a material uncertainty exists, we are required to draw at tent ion in 

our auditor's report  to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit  evidence obtained up to the date of our auditor's report . However, future 

events or condit ions may cause the Company to cease to cont inue as a going 

concern.  

• Evaluate the overall presentat ion, st ructure and contents of the financial statements, 

including the note disclosures, and whether the f inancial statements represent  the 

underlying t ransact ions and events in a manner that  gives a t rue and fair view. 
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We communicate with those charged with governance regarding, among other mat ters, 

the planned scope and t iming of the audit  and significant  audit  f indings, including any 

significant  deficiencies in internal cont rol that  we ident ify during our audit .  

 

 

Statement  on the Management 's review  

 

Management  is responsible for the Management 's review.  

 

Our opinion on the f inancial statements does not  cover the Management 's review, and we 

do not  express any form of assurance conclusion thereon.  

 

 

  

In connect ion with our audit  of the financial statements, our responsibility is to read the 

Management 's review and, in doing so, consider whether the Management 's review is 

materially inconsistent  with the financial statements or our knowledge obtained during 

the audit , or otherwise appears to be materially misstated.  

 

Moreover, it  is our responsibility to consider whether the Management 's review provides 

the informat ion required under the Danish Financial Statements Act .  

 

Based on the work we have performed, we conclude that  the Management 's review is in 

accordance with the financial statements and has been prepared in accordance with the 

requirements of the Danish Financial Statements Act . We did not  ident ify any material 

misstatement  of the Management 's review  

 

Copenhagen, 31 May 2020 

Ernst  & Young 

Godkendt  Revisionspartnerselskab 

Cvr. No. 30 70 02 28 

 

 

 

Peter Gath  

State Authorized Public Accountant  

mne19718   
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Informat ion about  the Company 

Seed Capit al Management  I/ S  

c/ o Mat r ikel 1 

Højbro Plads 8-10 

1200 København K 

 

www.seedcapit al.dk  

Regist rat ion nr . (Cvr.nr .): 28 29 30 89 

Registered office 

Københavns Kommune  

Management 

Ulla Brockenhuus-Schack (Managing Part ner) 

Lars Andersen 

Carst en Schou 

 

Auditors 

Ernst  & Young  

Godkendt  Revisionspart nerselskab  

Dirch Passers Allé 36 

Post boks 250  

2000 Frederiksberg  

Bankers 

Nykredit  Bank A/ S
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Seed Capital Management  I/S 

 

This annual report  relat es t o t he f if t eent h f inancial year  of  Seed Capit al 

Management  I/ S for t he period 1 January  31 December 2019. 

The Company's act ivit ies 

Seed Capit al Management  I/ S advise and invest  in knowledge- int ensive st art -

ups. The principal act ivit y of  Seed Capit al Management  is t o act  as a 

management  company t o t he act ive vent ure f und Seed Capit al Denmark II K/ S.  

The fund Seed Capit al Denmark II invest  vent ure cap it al in high- t echnology, 

research-based and knowledge- int ensive companies f ocusing on 

biot echnology/ medical t echnology, IT and t elecommunicat ion, cleant ech and 

ot her high- t echnology areas. 

Reference is made t o t he annual report s of  t he individual invest ment  companies.  

Venture 

companies 

Capital 

commitment  

Format ion End of 

investment  

period 

Durat ion Number of  

act ive 

port folio 

companies 

Seed Capital 

Denmark II K/S  

DKK 682 million 1 February 

2010 

31 December 

2014 

31 January 2020 7 

 

 

Act ivit ies in 2019 

As management  company f or  t he f unds Seed Capit al Management  I/ S has 

complet ed  follow-up invest ment s in t he t wo of  t he port f olio companies during  

2019. A t ot al amount  of  DKK 4 million has been invest ed in t hose port f olio 

companies during t he year. In add it ion, one successful exit  was complet ed wit h 

t he sale of  Firmafon t o TDC in February 2019. 

As per end of  2019 t he act ive port f olio managed in t he fund consist s of  7 

companies.
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Seed Capital Management  I/S 

 

Events after the balance sheet  date 

No event s have occurred af t er t he balance sheet  dat e, which may mat erially 

af fect  t he assessment  of  t he Company's f inancial posit ion.  

Business development  and out look 

The development  in t he exist ing port f olio in Seed Capit al Denmark II K/ S has 

been very st rong and t he out look is promising . Seed Capit al Management  I/ S will 

cont inue t o build value in t he ind ividual companies and will aim at  pursuing 

successful exit s of  t he remaining companies in t he port f olio over t he next  years. 

It  is expect ed t hat  t he result s of  Seed Capit al Management  I/ S for t he coming 

years will decrease furt her due t o declining  management  fees and following t he 

decline in t he act ivit ies in t he f unds managed  by Seed Capit al Management  I/ S. 

The current  Covid -19 out break have an impact  on t he global economy and 

consequent ly can have an ef fect  on t he f inancial posit ion and result s of  t he f und 

Seed Capit al Denmark II K/ S. This will however have no ef fect  or  only minor 

ef fect  of  t he act ivit y and result  in Seed Capit al Management  I/ S. We monit or  t he 

development  closely and will implement  t he needed init iat ives.
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Account ing policies 

The Annual Report  of  Seed Capit al Management  I/ S has been present ed in 

accordance wit h t he provisions in t he Danish Financial St at ement s Act  regard ing 

report ing class B ent erpr ises, adjust ed t

management  company f or a vent ure company. 

The account ing policies used in t he preparat ion of  t he annual are consist ent  wit h 

t hose of  last  year. 

 

Repor t ing  cur rency 

The Annual Report  has been present ed in Danish kroner. 

Foreign cur rencies 

Amount s in f oreign currencies are t ranslat ed int o Danish kroner at  t he exchange 

rat e at  t he dat e of  t he t ransact ion. 

Monet ary it ems denominat ed in f oreign currencies are t ranslat ed int o Danish 

kroner at  closing rat es. 

Realised and unrealised exchange gains and losses are recognised in t he prof it  

and loss account  as f inancial income and expenses. 

 

Profit  and loss account  

Turnover  

Management  f ee 

Management  fee compr ises administ rat ion fee and performance fee f or t he 

companies appoint ed by Seed Capit al Management  t o invest ment  manager.  

Services 

Income f rom t he supply of  services is recognized as t he services are rendered.  

Ot her  ext ernal cost s 

Ot her ext ernal cost s compr ise cost s f or  administ rat ion, premises, bad debt  

losses, operat ing leases, et c. 
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St af f  cost s 

St af f  cost s comprise wages and salar ies, including holiday allowance and 

pensions, and ot her social securit y cost s, et c., for t he Company's employees. 

Refunds received f rom public aut horit ies are deduct ed f rom st af f  cost s. 

 

Financial income and  expenses 

Financial income and expenses comprise int erest  income and expense, realised 

and unrealised gains and losses on secur it ies, payables and t ransact ions 

denominat ed in f oreign currencies, amort isat ion of  f inancial asset s and liabilit ies 

as well as surcharges and refunds under t he on-account  t ax scheme, et c. 

 

Depreciat ion 

Book depreciat ion is provided on t he basis of  regular assessment s of  t he useful 

lif e and residual value of  t he relevant  asset s. Tangible f ixed asset s are 

depreciat ed on a st raight - line basis over  t he expect ed useful lives of  t he 

individual asset s. Depreciat ion periods and scrap values, calculat ed by reference 

t o t he hist or ical cost , are as follows: 

In case of  changes in t he depreciat ion period or t he residual value, t he ef f ect  on 

t he depreciat ion charges is recognised prospect ively as a change in account ing 

est imat es. 

Depreciat ion per iod  

Fixt ures and f it t ings, t ools and equipment  3-5 years 

Acquisit ions not  exceeding DKK 13,800 are charged t o t he prof it  and loss 

account  in t he year of  acquisit ion. 

Losses and prof it s on t he rep lacement  of  f ixed asset s are included in book 

depreciat ion. Losses and prof it s are made up as t he dif ference bet ween t he net  

selling pr ice and t he net  book value at  t he t ime of  sale 

Tax 

The Company is not  a t ax-paying ent it y, t hus no t ax has been expensed.  
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Seed Capital Management  I/S 

 

Balance sheet  

Tang ib le f ixed  asset s 

Tangib le f ixed asset s are measured at  cost  p lus revaluat ions and less 

accumulat ed depreciat ion and writ e-downs. 

Invest ment s 

t he subsid iar ies (equit y met hod). If  cost  exceeds t he recoverable amount , a 

wr it e-down is made t o t his lower value. 

Receivab les 

Receivab les are amort ised at  t he lower of  amort ised cost  and t he net  realisable 

value, calculat ed by reference t o individual assessment s of  t he individual 

account s receivable. 

Liab il i t ies 

Financial liab ilit ies comprising amount s owed t o credit  inst it ut ions, t rade 

payables and payables t o group ent erprises are recognised at  t he dat e of  

borrowing at  cost , corresponding t o t he proceeds received less t ransact ion 

cost s paid . In subsequent  per iods, f inancial liab ilit ies are measured at  amort ised 

cost . 

 

Ot her liabilit ies are measured at  net  realisable value.  

 

Cont ingent  l iab il i t ies 

Cont ingencies are not  recognised in t he balance sheet , but  d isclosed in t he 

not es only. Liab ilit ies which exist  at  t he balance sheet  dat e, but  which cannot  be 

measured, are considered cont ingent  liabilit ies.
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Profit and loss account for the year ended 31 December 2019 

 

 

Note  2019  2018

(000 DKK) (000 DKK)

Gross profit 5.808 5.959

Other external expenses -946 -710

Staff costs 1 -671 -467

Depreciation tangible fixed assets -5 -5

Operating profit 4.186 4.777

Other financial expenses -5 -75

Profit for the year 4.181 4.702

Retained earnings at 1 January 15 15

Net profit for the year 4.181 4.702

Available for appropriation 4.196 4.717

Recommended appropriation:

Retained earnings at 31 december 15 15

Distribution proposed for the year 4.181 4.702

4.196 4.717

The Management recommends that the profit for the year should be 

appropriated as follows:
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Seed Capital Management  I/S 

Balance sheet at 31 December 2019 

  2019  2018

Note (000 DKK) (000 DKK)

ASSETS

Fixed assets

Tangible fixed assets

IT, software, furnitures ao. 2 5 10

Total tangilbe fixed assets 5 10

Investments

Investments 3 15 15

Total financial fixed assets 15 15

Total fixed assets 20 25

Current assets 

Receivables

Other receivables 26 210

26 210

Cash in bank and at hand 1.026 1.590

Total current assets 1.053 1.800

TOTAL ASSETS 1.073 1.825
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Balance sheet at 31 December 2019 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 2019  2018

Note (000 DKK) (000 DKK)

EQUITY AND LIABILITIES

Equity 4

Investment capital 0 0

Retained earnings 15 15

Total equity 15 15

Provisions

Provisions, management fee 250 750

Liabilities other than provisions

Short-term liabilities other than provisions

Trade payables 4 40

Other payables 803 1.020

Current liabilities 807 1.060

Total liabilities other than provisions 807 1.060

TOTAL EQUITY AND LIABILITIES 1.073 1.825

Contingent liabilities 5

Related parties 6
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Notes 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 2019  2018

(000 DKK) (000 DKK)

1 Staff costs

Analysis of staff costs:

Wages and salaries 634 445

Staff costs 37 22

671 467

Average number of employees 2 2

2 Tangible fixed assets

(000 DKK) Other fixed 

assets

Cost as per 1 January 2019 223

Additions during the year 0

Disposals during the year 0

Cost as per 31 December 2019 223

Depreciations as per 1 January 2019 -213

Depreciations during the year -5

Reversed depreciation on disposals 0

Depreciations as per 31 December 2019 -218

Value as per 31 December 2019 5
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Seed Capital Management  I/S 

 

Notes  

 

3 Investments 

 Seed Capital 

Denmark II K/S   

 (000 DKK) 

Cost 1 January 2019 9 

Additions in the year 0 

Disposals in the year 0 
 

 

Cost at 31 December 2019 9 
 

 

Results and revaluation 

and write-downs 1 January 2019 6 

Revaluation and write-downs in the period 0 

Reversed write-ups/write-downs 0 
 

 

Revaluation and write-downs 

at 31 December 2019 6 
 

 

Book value at 31 December 2019 15 

 
 

   

4 Equity 

 Investment 

capital 

Retained 

earnings Total     

Balance 1 January 2019 0 15 15 

Net profit for the year 2019 0 4.181 4.181 

Distributed regarding 2019 0 -4.181 -4.181 
 

   

Balance at 31 December 2019 0 15 15 
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Seed Capital Management  I/S 

Notes 

5 Contingent liabilities 

 
The Company has provided a guarantee for company credit cards, amounting to DKK 

100,000. 

 

6 Related parties 

 
The Company's related parties comprise the following: 

• Seed Capital Denmark II K/S (1 general partner is CEO)  

 

All transactions between the parties are based on arm length principle. 
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Direktion
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Direktion
På vegne af: Seed Capital Management I/S
Serienummer: PID:9208-2002-2-508465310146
IP: 90.185.xxx.xxx
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Statsautoriseret revisor
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 Zlnuj306vSwHefP3rag5KBtC6aGCcld65UYh03XkzNs=


 
EbppWbIzrrcfLIsqvf5ke3t8X1uYP9fW0vgwzyy0690V9Yt8TSDRcDv/zfuLsJQfTez8EKwC7O2R
oGr7tF0n+5sHquN2huO7QXCkeO3eJfOFCXD+w3KKVon565/68KxeJrFmRPiRN4jVuz1kI3XXF6Nu
3TXPl8VVZ1rVz7kknCXYKCZ/oQxpKT/VZHndCFaWEJPNxgbC4CBPRiLeRlhx8AidCJBgNvTp4d7q
vKHOl11v7Ry1CYm8Eihtw6p22Q/Bf7/4vBD7cpaYNZrtV1Ih5yNTX7/uVlwAZbXTDn5+NTwk/OTt
hTHL/ddWe3B0MRlP48buGRbvsrpAs3vd3tL4bQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM180XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId NjEzNjA3OA==
  document_digests 
  _challenge VkNPN1ktQ0hOVUktSFg3MUQtNlM4TzItMlUzWDAtRExDTUo=
  TimeStamp MjAyMC0wNi0wMiAxMjowNDoxNCswMDAw

            


  
 
 
 
 
 
 vPnGJCScGidDBj+wmI1iiy40CUyOrVDUHmK8vLwvppo=


 
nQ3/BMcVHEtSSYOB7vhsj/mQSe0m154RC00aa8R7YfgEnNG0RuAfIXM4YQ9/iB3C9IpSHHgwb5J2
j1vwtrPzbPyoaZAo9r1/OxTh4PtpsZcoeePAn+J7BnqZgXERg5mMS2q84zexMdoZay6uB0WXOn2t
1fgT7emTcQO7gMcHYpCBI8vgK3w6L6c9a7en2aqOtxqx+0Ym5wmWZtUlNHWKREKMjXZWG4XtWnmN
MDN72MlWaCwJIEBAMnQJXbdgWXycryve4elQadB9qZNETysK5Rn+4mezpFMmhZdkhabN2zo1bEBh
AlHJFm51ixw5t+oO2IJgHklq+diOw69cRaa8zg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy42MSBTYWZhcmkvNTM3LjM2
  signingRequestId NjEzNjA5Mw==
  document_digests 
  _challenge UUVIMDAtRVRDNTctRU1TSjYtSDM4ODYtTERXMlYtSlRPVkI=
  TimeStamp MjAyMC0wNi0wMiAxMjowNToxNCswMDAw

            


  
 
 
 
 
 
 wKbxH0IjPSeus3lQRmaI+GPPmbJ057Hp2V4JrNch9B0=


 
kR0nsL7RyUvk8fBvF7JuOJEva1hiHTrHet+WCuqSVmafsEK/9I8VKHyEsK4+V2ie77Rhvboavp3/
/snMIPCRmehsgPM6Ao01CbC0PtnfbwfuYIw/1QSea6YZudLuLsDM3dY4RfGilQp6sbOQGzMJ5img
pDM5OaorE4W7XAxT6OxO/RENqDuv9g2oScv6eIDYNlU3fSckX5cTeFM90Lpr8N3Du0A7pF7Ufnjp
3tlD4NuM7QHBvgiW3LA5KEY1V8V9sFGEhs6yJlKHF7ety3tl7SIv2Bkkbnlbv2TqabjegkIOZd8x
E6EQQ7weOhsxP03krnXwEq4wbmHj3dSwHLIJ3Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMDIgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE4MzYz
  signingRequestId NjEzNjEwNA==
  document_digests 
  _challenge OEk2N00tN0s0MEQtMDA2VDAtTFNGMFgtSVFNQU4tQ0pEMVY=
  TimeStamp MjAyMC0wNi0wMyAxMTo1ODoyOCswMDAw

            


  
 
 
 
 
 
 DYAdt8/Pv7mb0wpdCOYnhfqyavp2dwLfgCh8rd9v2aw=


 
VrLHseHQuDg6C1yNSm/KI/JDvF++wCj0VP91x2oqS8EwciwiqfA8eMCk9sbKrLIe/7UAHcQ5cpcP
tymCAJWMDs+nnGfMsavE5Qb0+AKvmO89yzrFg5nxf0VXSJwHX1oUFiW+NL0DcgQQcDCDs8uVWH9G
HyQneZchxL2p0wQ5mZxwqRCS2Q14b0rXJXc7Ju4opp8aABsx+aigs6Um6VylrbywO1trzPB1PXO3
wVXmSThFVldZQAOyOLT0DV+V7yIQtMYn2LoUvBgyoZEnOlQeyhh/xB9i5snesCzTg1tIMJEIfwK6
stH4V+TTo+JiYXL4JbO83NnAJaQkbp+4hZ2++g==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NDcy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TmpFek5qRXhNQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VlZCSVJUTXRUemhUUkRRdFIwTk1WMVF0TUVsSlNGY3RSMDB3TjBvdFEwbExOMWM9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIEp1biAwMyAxNDoxMToyNiBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 ZMCcBux22FjCQ76UoR9GHA2fchPBlr/EwEtZRv/lPmQ=


 
YSK/e6cmZBT91s2Pkvdp/bCIKMQ1XCseleoWFbvt4nMMf3qSl7urlBKwnxID8wl9WiI7dSXa0FXF
Ijs/p9ZkIVf8BSOd+kMYCDgmPpkAMFYvNM5vcoSztOpsQajmsbaAHZvUqKPbisd8mb2XFa7fAQO+
EBz7dOJMj6yEyl2+8WOE2vx23IaYeNxcVDJIkMrEW/p4Bt6pxG1EGXewxPsV/H3Q0oMwDplCoMKK
+xx9KgjepKe63XE4ziVDiEy6Fvd+mJNvDv3P6rddtFT2eNVz1EJ98cQ/JA+0Lc3RFMvszJWdNe+L
h1XFW6iwClf/aF2PKvo50qkc4wpLl3jubPAdCw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6NzcuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC83Ny4w
  signingRequestId NjEzNjA1Ng==
  document_digests W3sia2V5IjoiUDQ0RFUtNTFHS1AtMVQzV1gtU1dBUVotS08yU1EtR0Y3NzAiLCJkaWdlc3QiOiJhYjhkMjJiYTU4ZDAzZGJmN2M4ZjBiMmQzYmVhOTIzMDc4OTdjMzBkYzdmN2U1ZjdkOTViYjk5OTM4ZDhiMDA2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge UzRNWjAtVjI3MDQtUUhTSUctMjJOMjAtTTNYQlAtRUI1UVQ=
  TimeStamp MjAyMC0wNi0wMyAxMjoxMzozNiswMDAw
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 ========================= ========================= ================= ======================================================================================================= 
  Time                      Name                      IP                Activity                                                                                               
 ========================= ========================= ================= ======================================================================================================= 
  2020-06-02 10:02:43 UTC   Jette Bjerring            176.23.42.153     The document was created                                                                               
  2020-06-02 11:51:07 UTC   Jette Bjerring                              A signing request email was sent to "Jakob Fuglede Nielsen" at "jfn@seedcapital.dk"                    
  2020-06-02 11:51:08 UTC   Jette Bjerring                              A signing request email was sent to "Carsten Schou" at "cs@seedcapital.dk"                             
  2020-06-02 11:51:08 UTC   Jette Bjerring                              A signing request email was sent to "Ulla Brockenhuus-Schack" at "ubs@seedcapital.dk"                  
  2020-06-02 11:51:08 UTC   Jette Bjerring                              A signing request email was sent to "Lars Andersen" at "la@seedcapital.dk"                             
  2020-06-02 11:52:14 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 11:52:31 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 11:52:32 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 11:52:35 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 11:52:39 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 11:52:44 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 11:52:54 UTC   Ulla Brockenhuus-Schack   152.115.182.182   The signing request email was opened by the signer                                                     
  2020-06-02 11:53:26 UTC   Ulla Brockenhuus-Schack   152.115.182.182   The signing request email was opened by the signer                                                     
  2020-06-02 11:54:32 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 11:54:32 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 12:03:47 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 12:03:49 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 12:03:52 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The document was viewed by the signer                                                                  
  2020-06-02 12:04:43 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signing request email was opened by the signer                                                     
  2020-06-02 12:05:06 UTC   Lars Andersen             213.32.242.195    The document was viewed by the signer                                                                  
  2020-06-02 12:05:07 UTC   Penneo system             213.32.242.195    The document was viewed                                                                                
  2020-06-02 12:05:37 UTC   Ulla Brockenhuus-Schack   80.208.25.150     The signer signed the document as Dirigent, Direktion, Direktion, Direktion, Statsautoriseret revisor  
  2020-06-02 12:05:46 UTC   Lars Andersen             213.32.242.195    The signer signed the document as Dirigent, Direktion, Direktion, Direktion, Statsautoriseret revisor  
  2020-06-02 12:33:25 UTC   Jakob Fuglede Nielsen     152.115.182.182   The document was viewed by the signer                                                                  
  2020-06-02 12:33:31 UTC   Penneo system             152.115.182.182   The document was viewed                                                                                
  2020-06-02 12:34:11 UTC   Jakob Fuglede Nielsen     152.115.182.182   The signer signed the document as Dirigent, Direktion, Direktion, Direktion, Statsautoriseret revisor  
  2020-06-03 11:57:13 UTC   Carsten Schou             90.185.176.249    The signing request email was opened by the signer                                                     
  2020-06-03 11:58:08 UTC   Carsten Schou             90.185.176.249    The document was viewed by the signer                                                                  
  2020-06-03 11:58:15 UTC   Penneo system             90.185.176.249    The document was viewed                                                                                
  2020-06-03 11:58:16 UTC   Penneo system             90.185.176.249    The document was viewed                                                                                
  2020-06-03 11:58:16 UTC   Penneo system             90.185.176.249    The document was viewed                                                                                
  2020-06-03 11:59:15 UTC   Carsten Schou             90.185.176.249    The signer signed the document as Dirigent, Direktion, Direktion, Direktion, Statsautoriseret revisor  
  2020-06-03 12:00:07 UTC   Jette Bjerring                              A signing request email was sent to "Peter Gath" at "peter.gath@dk.ey.com"                             
  2020-06-03 12:04:41 UTC   Peter Gath                2.129.12.244      The signing request email was opened by the signer                                                     
  2020-06-03 12:04:41 UTC   Peter Gath                2.129.12.244      The signing request email was opened by the signer                                                     
  2020-06-03 12:07:39 UTC   Peter Gath                145.62.64.102     The document was viewed by the signer                                                                  
  2020-06-03 12:07:42 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:07:42 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:06 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:07 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:08:46 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:46 UTC   Peter Gath                145.62.64.102     The document was viewed by the signer                                                                  
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:51 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:10:54 UTC   Penneo system             145.62.64.102     The document was viewed                                                                                
  2020-06-03 12:11:40 UTC   Peter Gath                145.62.64.102     The signer signed the document as Dirigent, Direktion, Direktion, Direktion, Statsautoriseret revisor  
  2020-06-03 12:12:07 UTC   Jette Bjerring                              A signing request email was sent to "Jakob Fuglede Nielsen" at "jfn@seedcapital.dk"                    
  2020-06-03 12:13:05 UTC   Jakob Fuglede Nielsen     31.3.72.57        The document was viewed by the signer                                                                  
  2020-06-03 12:13:21 UTC   Penneo system             31.3.72.57        The document was viewed                                                                                
  2020-06-03 12:14:05 UTC   Penneo system             31.3.72.57        The document signing process was completed                                                             
  2020-06-03 12:14:05 UTC   Jakob Fuglede Nielsen     31.3.72.57        The signer signed the document as Dirigent, Direktion, Direktion, Direktion, Statsautoriseret revisor  
 ========================= ========================= ================= ======================================================================================================= 


		2020-06-03T12:15:11+0000
	Original document certified by Penneo




